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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Aeme Steel Co.—Secondary Offering—A secondary 
distribution of 20,000 shares of common stock (par $10) 
was effected Nov. 23 by _F. S. Moseley & Co., A. G. 
Becker & Co. and Blyth & Co., Inc., at $47% per share. 
Dealer’s discount $1.50.—V. 168, p. 2001. 


Alabama Power Co.—Invitation for Bonds— 


The company is inviting sealed, written proposals for the purchase 
from it of £12,000,000 first mortgage bonds. Such proposals are to be 
presented to the company, at the office of the service company, 
Commonwealth & Southern Corp. (New York), 20 Pine St., New York 
5, N. Y., before 11 a.m. (EST) Dec. 7.—V. 168, p. 2109. 


Allied Stores Corp. (& Subs.) —Earnings— 
Period End. July 31— 1948—-3 Mos.—1947 1948-—6 Mos.—1947 


$ > s 
Total net sales 94,823,317 85,028,675 190,150,813 171,755,258 
Profit before Fed. taxes 
on income 
Prov. om cst. Fed. taxes 


on income __ 


3,461,294 2,348,299 


*730,000 


1,618,299 
2,062,722 
$0.69 


1948 


8,432,421 § 6;165,703 


3,200,000 *1,480,000 


2,161,294 
2,073,907 
$0.95 





Consol. net profit____ 
Com. shares outstanding 
Earnings per com. share 


12 Montk: Ended July 31— 


5,232,321 
2,073,907 
$2.34 


1947 


4.685 ,703 

2,062,722 

$2.08 
1946 


$ $ $ 
410,594,631 377,515,045 315,125,568 
23,064,181 21,712,325 30,481,728 
*8,894,179 8,205,000 16,500, 000 


Total met 26ice6. 3c... ae ae 
Profit before Fed. taxes on income 
Prov. for est. Fed. taxes on income 





“13, 981, 728 
$6.46 $6.16 $6.32 


Consolicated net profit._.______ 
Earnings per common share__.-_-__ 


*The prcevision for estimated Federal taxes on income is after 
deducting amounts refundable on basis. of carry-back provisions of 
the Interne] Revenue Code as follows: $420,000 for the three months 
ended June 31, 1947; $1,570,000 for the six and twelve months ended 
July 31, 1247, and $620,821 for the twelve months ended July 31, 1948. 
—V. 168, p. 937. 


14,170,002 13,507,325 


Amerada Petroleum Corp. (& Subs.)—Earnings— 


3 Mos. Ena. Sept. 30— 1°48 1947 1946 1945 
Gross oper. income__.__ $16,865,374 $12,019,603 $8,468,558 $6,530,506 
Oper., geophvsieal, geo- 
logical & admin. exps., 

lease rentals, taxes, 

etc ’ 6,657,771 


Operating 
Other income 


4,799,864 2,398,412 


$10.207.603 $7,219,739 
260,751 242,478 


$10,468,354 $7,462,217 





income _. $5,070,146 


132,524 


$4,147,549 
73,036 





Total income 

Intang. drilling and de- 
velop. osts, deprec. 
depl. & ee aband. 
and expi tae, a Spraael! 


$5,202,670 $4,220,585 


4,734,375 3,602,514 2,485,284 2,793,219 





Net income 
Earnings pe: 
—vV. 168, 


$5,733,979 
$3.64 


$3,859,703 
$2.45 


$2,717,386 
$1.72 


Phe Fa $1,427,366 
share__ $0.90 
1037. 


American Airlines, Inc.—Breaks Cargo Records— 


This corporation again broke its records for the carriage of cargo 
during October, following a record high month in September, it 
Was announced on Nov. 15. 

Wa'ter Sternberg, Assistant Vice President 
announced that the aggregate of mail, express and Airfreight was 
3,774,818 ton miles, compared with 3,450.679 ton miles in September 
and 3,082.915 ton miles in October 1947. These figures are exclusive 
of cargo carried on American Airlines overseas routes. 

Airfreight alone reacked a new peak of 2,474,690 ton miles in 
October, an increase of more than a quarter-million ton miles over 
September. Airfreight shipments totalled 5,394,660 pounds. 


Air express jumped nearly 50,000 ton muies, from 479,289 in Septem- 
ber to 52€.764 in October. Air mail rose from 736,644 ton miles 
in September to 773,364 last menth. 


The company is using 14 DC-4 Airfreighters to supplement its 
fleet of combination passenger and cargo planes to bring air cargo 
service to more than 70 North American stations.—V. 168, p. 2109. 


in charge of sales, 


American Broadcasting Co., Inc.—Control Sought— 
See Twentieth Century—-Fox Film Corp. below.—V. 168, p. 437. 


American & Foreign Power Co. Inc.—Reorganization 
Appealed— 


Appea!s from the Federal District Court’s approval of reorganization 
were filed at Portland, Me., Nov. 12. The action will take the case 
to the U. S. Court of Appeals, Boston. Federal Judge John D. Clifford, 
Jr.. recent!y gave sanction to the plan. It had been approved by the 
SEC.—V. 168. p. 2109. 





Specializing in 


Utah Power & Light 


EDWARD L. BURTON & COMPANY 


Established 1899 
160 S. Main Street Salt Lake City 1 
Bell System Teletype SU 464 
OLDEST INVESTMENT HOUSE IN UTAH 


2,382,957 





American Cities Power & Light Corp.—Earnings— 


Nine Months Ended Sep:i. 30— 1948 1947 
Cash dividends __- $324,012 $631,681 
Dividends in securities, 51,688, 192,984 
Interest 1,707 11,843 


ID sick tttinnnndi~ $377,407 $836,509 
Expenses ven 109,208 76,467 
Interest on bank loan__--_-~- int 48,938 59,063 
Provision for Federal income tax 11,000 41,300 


$208,261 $659,678 
157,329 
435,291 


$67,058 


priced at mkt. “ quots. fi, 





Class A dividends ou su KE cl 
Class B dividends____._..~_- dice asian Peon 
*Surplus for period____._.-______-- $208,261 
Class.B shares outstanding. ___~---- 2,505,110 2,901,940 
*Earnings per class B share_ ceapics $0.08 $0.17 


*Before profit on sales of securities of $494,732 in 1948 and $660,734 
in 1947. 





BALANCE SHEET, SEPT. 30, 1948 


ASSETS—Cash, $490,041; U.S. Government securities—at cost (Sept. 
30,1948 market quetations—$1,;499,685), $1,499,470; dividends and’ ac- 
counts receivable and interest .accrued, $89,196; due from brokers 
for securities sold, $45,806; receivable in settlement of suit, $185,000; 
investments, at average book amounts (Sept. 30, 1948 market quota- 
tions—$17,792,670), $16,776,670; total, $19,086,183. 

LIABILITIES—-Note payable to bank, due April 1, 
accounts. payable and accrued expenses, $34,309; provision for taxes, 
$15,623; class B stock ($1 par), $2,504,110; capital surplus, $4,838,930; 
earned surplus (subsequent to April 30, 1933), $9,393,210; total, $19,- 
086,183.—V. 168, p. 1133. 


1950, $2,300,000; 


American Investment Co. of Illinois—Merger, Etc.— 

The stockholders on Nov. 23 voted to increase the authorized 
preference stock from 300,000 shares to 500,006 shares, in order to 
permit an exchange of stock of this company for stock of The 
Ohio Finance Co. 

It was dlso =e to increase the authorized common stock from 
1,800,000 shares 2,500,000 shares, in order to provide for shares 
issuable to executives and employees, as well as conversion of au- 
thorized but unissued cumulative preferred and preference shares. 
See full details in V. 168, p. 2002. 


American Light & Traction Co.—Secondary Distribu- 
tion—Morgan Stanley & Co. completed Nov. 18 a second- 
ary distribution of 25,000 shares of common stock (par 
$25) at $19% per share, with a dealer concession of 65¢ 
a share.—V. 168, p. 2109. 
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American Potash & Chemical Corp.— 


Earnings— 
Period End. Sept. 30— 1948—-3 Mos,—-1947 1948—-9 Mos.— 1947 
WUG8  DRIOE icon niece $3,460,208 $3,138,762 $10,598,112 $9,824,328 


*Net income 235,625 419,546 1,177,560 1,521,603 
*After charges and taxes. 


In a statement to stockholders, B. R. Armour, Chairman of the 
board, and Peter Colefax, President, said that while sales and pro- 
duction for the nine-month period this year were ahead of the corre- 
sponding period last year, “lower earnings continued to reflect the 
company’s inability to recover in its prices all of the incerased costs 
it has had to absorb, particularily labor and fuel oil costs.” 


Earnings for the third quarter ‘were found unfavorably affected 
by the failure to obtain on schedule equipment required to maintain 
the higher rate of production of the warm summer months, with 
a resultant loss of production in the period,” they added. 


The stockholders were also informed that the addition to the 
power plant and the construction of the new soda ash plant at Trona, 
Calif., have been completed.. They added, however, bse because 
of necessary adjustments before full scale production of soda ash 
can be achieved, it appears unlikely that earnings from the new 
ae will be realized to any appreciable extent during 1948.—V.. 168, 
Pp. 3. 


American Power & Light Co.—Weekly Input— 


For the week ended Nov. 18, 1948 the System input of subsidiaries 
of this company amounted to 250,697,000 kwh., an increase of 24,645,- 
000 kwh., or 10.90%, over the corresponding week of last year: 
—vV. 168, p. 2110. 


American Smelting & Refining Co. (& Subs.)—-Earns. 


Period Ended Sept. 30, 1948— 3 Months 9 Months 
*Earnings $14,940,199 $41,343,593 
Dividends from subsidiaries not consolidated__ 145,260 399,780 
Interest, dividends from others & misc. income, : 

less mise. charges 72,901 

ig 781 


Profit - (on inyestments 
$16,535,813 $44,973,055 
Administrative and general expenses____ beers 998,724 2,848,117 
Exps. for research, mine exam., new business her, 
investigations, ete. seisals 337,733 751,10- 
Corporate taxes, state income & franchise taxes 85,180 241,440 
Depreciation 1,087,070 
Depletion he gua 152,121 : 
U. S. and toreign “taxes on income (est.)_ ie 4,036,892 12,220,652 


: re : $9,838,094 $25,215,885 
Earns. per common share -___---.--_______-__ $3.41 $8.59 

“Of mines, smelting, refining and manufacturing plants, from sales 
of metals, by-products and manufactured products, and from treatment 
of metals of others, before deducting administrative and general ex- 
penses, corporate taxes, depreciation, depletion, taxes on income, etc. 
—vV. 168, p. 1138. 


1,463,995 
Dr13,642 








Net income 


American Snuff Co.—Declares 75-Cent Extra Dividend 


The directers cn Nov. 24 declared an extra dividend of 75 cents per 
Share and the usual quarterly dividend of 50 cents per share on the 
common stock, together with the regular quarterly dividend of $1.50 
per share on the preferred stock, all payable Jan. 3 to holders of 
record Dec. 2. No — en was made on the common stock 
in 1948.—V. 166, p. 945 


American Superpower Corp.—Offers to Buy Stock— 


The corporation has appropriated $100,000 for the purpose of - 
chasing, for cash, shares of its preference stock for cancellation and 
retirement. 


Accordingly, tenders of shares of such preference stock have been 
invited from the holders thereof at prices not to exceed $60 per 
share, which prices shall include all accrued and unpaid dividends 
on such stock, Holders of preference stock who desire to tender all 
or part of their holdings of such stock for purchase by the corporation 
should fill in and execute the transmittal blank and forward it by 
registered mail to The First "National Bank of Jersey City, agent fo: 
this purpose, 1 Exchange Place, Jersey City, N. J. 


No tenders will be considered unless made on such a transmitta: 
blank and received, by said agent at or before 3:00 p.m. (EST). 
Nov. 30, 1948. Tenders made at the lowest prices (but not exceedine 
$60 per share) will be accepted up to an amount sufficient to exhaust 
the funds appropriated, provided, however, that the corporation 
reserves the right, in its discretion, to reject all tenders. 


The asset value, as of the close of business on Nov. 18, 1948, com- 
puted on the basis of market values of the securities owned, after 
deduction for the cost of selling such securities, applicable to each 
share of outstanding preference stock of the corporation was ap- 
proximately $63.50 per share, The total claim of the preference 
stock in case of liquidation of the corporation was, as of Nov. 1, 1948, 
$100 per share plus $99.50 of dividend arrears, or a total of $199.50 
—V. 168, p. 1138. ; 





St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Established 1871 
300 North 4th St., St. Louis 2, Missouri 


Members 
New York Stock Bamanee 
St. Louis Stock Ex CEntral 7600 
Chicago Stock Exch. Chicago of Trade by gare 
New York Curb Exchange Associate 
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Appalachian Electric Power Co.—To Call Stock— 


The stocv«x transfer books for the 4.50 cumulative preferred stoek 
will be closed from the close of business Nov. 23, 1948, to the open- 
i of business Dec. 1, 1948. for the purpose of selecting by lot 
certificates representing in the aggregate 2‘, of the maximum number 
of shares of said series which have heretofore been issued and out- 
standing at any one time, such shares to be called for redemption on 
Jan. 3, 1949.--V. 168, p. 41. 


Arcata (Calif.) Timber Products Co.—Registers With 
SEC— 


The company on Nov. 15 filed a registration statement with the 
SEC covering 100,000 shares 6‘, cumulative preferred stock (par $10) 
and 300 shares of common stock (par $5,000). The shares are to be 
offered in exchange for outstanding common (par $10), or as an 
outright sale. Proceeds will be used to retire outstanding common and 
pay notes; balance to erect plywood mill. 


Associates Investment Co.—Increases Quarterly Pay’t 

The directors on Novy. 22 declared a regular quarterly dividend of 
62% cents per share, together with an extra dividend of 25 cents 
ger share, on the $10 par value common stock, both payable Dec. 27 
to holders of record Dec. 6. This action increased the reguiar quarterly 
dividend rate by 12'2 cents per share, placing the annual payment on 
a basis of $2.50 per share, as compared with a previous rate of $2 per 
share. There are 1,041,824 common shares outstanding—V. 168, p. 2110. 


Atlantic Gulf & West Indies SS. Lines—-Offer Made to 


Purchase Agwi Stock 

The Manufacturers Trust Co., 55 Broad St:., New York, N. Y., 
acting 2s agent for unnamed clients, has offered te purchase between 
60,000 shares and 75,000 shares of Agwi’'s common stock at 347.50 
»xer share, The offer will expire at 3 p.m, on Dec. 10, 1948. 

If more than $75,000 are deposited, the purchasers reserve the 
right efther to accept all shares deposited, or to buy not less .chan 
75,000 on a pro rata basis. If less than 60,000 shares are deposited, 
the final date may be extended 14 days. 

The letter the cominon stockholders states: “Our customers repre- 
sent that this offer to purchase is for investment, and no other 
representations are made.”’ 

The letter also said: “We are informed by our customers that 
Robert G. Stone, a director of the company, and associates own about 
52,000 shares of common stock. They have agreed with the purchasers 
4 deposit about 22,000 shares.”’ 

A dividend of $1 per share was recently declared on the common 
stock payable Dec. 15 to holders of record Dec. 1. See V. 168, p. 2110. 





Bayway Terminal Corp.—10-Cent Dividend— 

The directors have declared a dividend ef 10 cents per share on the 
common stock, par $1, payable Dec. 15 to holders of record Dec. 1. 
A like amount was paid on Aug. 13, this year, while in 1947 an initial 
of 10 cents was paid on Dec, 15.—V. 168, p. 1794. 


Beaeon Hotel Corp. (Havemeyer Construction Co., 
Inc.), N. ¥. City——-Exchange of Securities— 


The corporation in a notice of the holders of the first mortgage 
5% % sinking fund gold bond certificates, series A, and first mortgage 
junior participation 6%‘: sinking fund gold bond certificates, series B, 
of Havemeyer Construction Co., Inc., and certificates of deposit there- 
tor, said: 

“These bonds and certificates of deposit may soon become valueless, 
and should be exchanged without delay for bonds of Beacon Hotc! 
Corp., which have substantial value. The bands of Havemeyer Con- 
struction Co. Inc. were assumed by Beacon & Midway Corp., which 
was reorganized in the U. 8S. District Court for the Southern District 
of New York in 1938. Holders of series A bonds are entitled to receive 
for each $1,000 in principal amount of old bonds, an income bond of 
Beacon Hotel Corp., the new corporation formed in that reorganization, 
in the principal amount of $1,000 due Feb. 1, 1958 and a voting trust 
certificate for 10 shares of its capital stock. Holders of series B bonds 
are entitled to receive, for each $1,000 in principal amount, a veting 
trust certificate for 10 shares of stock. Holders of bonds or certificates 
of deposit may exchange them by writing to Manufacturers Trust Co., 
45 Beaver Street, New York, N. Y. 

“On or after March 1, 1949, the corporation will apply to the Dis- 
trict Ccurt for an order fixing a date after which the holders of old 
bonds and certificates of deposit will no longer be permitted to ex- 
change them for new recurities.’’—-V. 157, p. 1047. 


Beech-Nut Packing Co. (& Subs.) —Earnings— 


9 Mos. End. Sept. 30-— 1948 1947 1946 1945 
Net income —--__. $3.989,186 $3,625,327 1$2,099,641 $1,565,568 
Capital shares outstdg. 1,531,334 1,531,334 437,524 437,524 


Earnings wer share ; $2.61 $2.37 *$1.37 *$1.02 


*Adjusted to give effect to the 3'2-for-1 stock split in March, 1947. 
tIncludes $507,508 net profit on sales of securities.—V. 168, p. 2115. 


Bendix Home Appliances, Inc.— Earnings— 
Period End. Sept. 30— §1948—3 Mos.—1947 1948-9 Mos.—1947 


Net sales - i $10,706,702 $21,252,993 $40,525,835 $59,707,078 
Cost of sales_ =e 7,757,720 15,330,859 30,569,152 41,725,952 
Selling, gen. and admin. 

expenses _ aps 1,256,809 2,435,568 4,698,577 5,945,813 


$1,692,173 $3,486,566 $5,258,106 $12,035,313 





Operating profit _ 
ehuse discount and 
other income _______ 94,118 


114,480 290,662 


__ 


$1,786,291 $3,601,046 $5,548,768 $12,316,298 


280,985 





Gress income _. 














Interest expense __ 14,957 4,174 58,254 
Prov. for Federal income 

ER BOB eee 589,000 1,471,000 1,788,000 5,131,000 

*Net profit ____ _ $1,197,291 $2,115,089 $3,756,594 $7,127,044 
Earnings per share : $1.13 $2.02 $3.55 $6.81 

*Afier depreciat. and 

amortization of ___ $254,650 $273,452 $815,525 $610,12 
—V. 168, p. 1898. si 

Blue Ridge Corp.—Earnings— 

Nine Months Ended Sept. 30— 1948 1947 
Cash dividends, _ Ss isi : a $725,046 $849 323 
Dividends in seeurities, priced at mkt. quois.._ 249,767 84,270 
RARE RS RG alia ‘ ‘ ‘ 46,349 67,467 

Total _ _ $1,021,162 $1,001,060 
IS ss 178,204 169,776 
Interest on bank 1o:n. 39,937 44,156 

“Net income —._..___- sok ae tee “ $803,020 a $787,122 
Preferred dividends ; Se *21a600 
Common dividends _ . é 748,948 

*Surplus for period... __ ; $803,020 +*$171,820 


Common shares outstanding ____ _ 1,489,483  7,489.483 
*Earnings per common share od $0.11 $0.08 
*Before profit on sale of securities of $1,027,123 i 948 and 
$2,079,690 in 1947. +Deficit. ; its 7 
NOTE—Company files as a “regulated investment com ee. 
‘ : pany and 
therefore no provision has been made for Federal income taxes. 
BALANCE SHEET, SEPT. 30, 1948 
ASSETS-——Cash, $1.589,098; U. S. Government securities—at cost 
(Sept. 20, 1948 market quot ations—$5,600,209 ), $5,600,008: dividends 
and accounts receivable and imierest accrued, $119,208: due from 
Ts for securitics soid, $192,476; receivable in settlement of suit, 
$315,000; investments, at average cost (Sept. 30, 1948 market quota- 
t 22,713,204), $14,585,465; total, $22,402,254. 
LIABILITIES—Noie payable to bank, due Oct. 1 1953, $2,200,000; 
‘aecounts payable and accrued expenses, $72,846: provision for taxes. 
; common stock ($1 par), $7,489,483: capital surplus, $2,- 


166,758: earned surplus (subsemuent to Dec. : 
total, $22,402,254. —V. 168, p. 1140. bs ce tai 6 


Boeing Airplane Co.—Will Divert Over One-Half of 
Air Foree Procurement Funds— 


Over one-half of the money allotted to this company from Air 
Force procurement funds will be diverted toe subcontractors and 
other suppliers, F. P. Laudan, Vice-President in charge of manufac- 
turing, revealed Nov. 17. 

In commenting on this statement, Mr. Lauden disclosed that %25 
airplanes, including B-50D Superfortresses, B-54 Superfortresses 
C-97A Stratofreighters, and B-47 Stratojets are involved. Mr. Lauden 
added that while airplames themselves will be assembeld and de- 
livered by Boeing plants in Seattle (Wash.) and Wichita, (Kansasi, 
the magnitude of the work has resulted in a subcontract program 
that will probably exceed the percentage of subcontracting done 
during the war years when B-29 Superfortresses were produced at 
these plants. Subcontracting alone represents over 34‘* of the total 
contract price that will be diverted to other manufacturers. In addition 
to this suppliers of raw material will receive more than 7‘ of the 
total contract value, while producers of purehased parts will receive 
nearly 10%-. Mr. Lauden pointed to the residue of slightly more vhan 
48‘, of the dollar value from Government contracts that would -re- 
main at Boeing ior manufacturing, tooling, overhead, developmental, 
and other costs. 

Included among those companies participating in the Beeing sub- 
contract program are Curtiss-Wright Corp., Douglas Aireraft -Co., Inc., 
Consolidated-Vultee Aircrait Corp., Northrop Aircraft, Ine., Rohr Air- 
crait Corp., Ryan Aeronautical Co. and Swallow Airplane Co., Inc. 
In addition, such well-known concerns as Bendix Aviation Corp., 
Cleveland Pneumatic Tool Co., Foote Bros. Gear & Machine Corp., 
Iron Fireman Manufacturing Co., General Mills, Ine., Goodyear Air- 
craft Division, ete., are handling types of work in- which they 
specialize. The assemblies made by others are transported to the 
Boeing plants where they afe joined to the seeticns Boeing builds 
itself with the result that a complete airplane can be delivered .o 
the Air Force.—V. 166, p. 1140. 


Bolivia Railway Co.—Partial Redemption— 


There have been ealled for redemption on Jan. 1, 1948, for the 
retirement fund, £59,000 of 5% mortgage and collatera) trust income 
bonds, series A, at the face value thereof. Drawn bonds must be 
presented for payment at the ofiices of J. Henry Schroder & Co., 
145 Leadenhall St., London, E. C. 3, England; or of Chemical Bank 
& Trust Co., New York, N. Y.. or of Credit Suisse, Zurich, Lausanne, 
or Geneva, Switzerland: or of Banque de Paris et des Puays-Bas, 
Geneva, Switzerland, with all unmatured coupons attached except the 
coupon maturing or April 1, 1949, which may be retained by tbe 
holder.—-V. 166, p. 2207. i: Zi 


Boston Mutual Life Insurance Co.—Dividend Scale— 


Jay R. Benton, President, announces that the company will con- 
tinue its present dividend scale through 1949. $404,000 has been set 
aside to provide for the dividends to be paid policyholders the coming 
year.—V. 167, p. 2359. 


Brazilian Traction, Light & Power Co., Ltd.—Loan— 


A Werld Bank loan of $75,000,000 to this company is nearing 
completion, it was reported on Nov. 22. The net proceeds will be 
used to pay for expansion and improvement to properties. 

The last barrier to consummation of the loan was removed about 
two weeks ago when President Dutra of Brazil approved a legislative 
act authorizing the Government to guarantee the company's loan. 
—V. 168, p. 2004. 


Brewing Corp. of America—Omits Dividend— 


The directors on Nov. 20 decided not to declare the quarterly 
dividend ordinarily payable on or about Dec. 10 on the capital stock 
of $15 par value. Regular quarterly distributions of 62'2 cents per 
share had been made regularly for some time up to and including 
Sept. 10, 1948.—V. 165, p. 3276. 


Bridgeport Brass Co.—15-Cent Common Dividend— 


The directors on Nov. 22 declared a dividend of 15 cents per share 
on the common stock, payable Dec. 20 to holders of record Dec. 3. 
This is the first payment since Sept. 30, last year, when 25 cents per 
share was disbursed, the same rate as paid on March 31 and June 30, 
1947. On Jan. 2, 1947, the company made a distribution of 15 cents 
per share. 

The usual quarterly dividend of $1.37'2 per share on the preferred 
stock was also declared, payable Dec. 31 to holders of record Dec. 16. 
—V. 168, p. 1899. 


Broad Street Investing Corp.—Estimated Dividends— 


Following its established policy the board of directors has stated 
its intention of distributing on Dec. 24, 1948 substant:ally all of 
the net capital gains realized during the year. The exact amount of 
this distribution will not be determined until Dec. 14, 1948, the record 
date for determining stockholders entitled to receive the distribution, 
but is presently estimated at something like 55 cents per share oui- 
standing. Distribution will be made in stock (fractional shares in 
cash), unless stockholders. elect to receive cash. A capital gains divi- 
dend of 50 cents per share in stock or cash was paid on Dec. 24, 
last year. 

In addition to the special distribution noted above, it is presently 
estimated that the ordinary cividend to be paid for the fourth quarter 
will amount to about 30 cents per share payable in cash on Dec. 24, 
1948 to holders of record Dec. 14, 1948, the date when actual declara- 
tion will be made. The estimated fourth quarter payment together 
with the 54 cents paid for the first three quarters of the year indi- 
cates a total of about 84 cents per share for 1948 compared with 80 
cents paid in 1947. 

Net assets at Oct. 31, 1948 totaled $10,067,000, and the liquidating 
value per share of capital stock was $16.79.—V. 168, p. 1140. 


Brockway Motor Co., Ine.—25-Cent Extra Dividend— 


The directors have_declared an extra dividend of 25 cents per share 
and the usual quarterly dividend of 50 cents per Share on the common 
stock, both payable Dec. 23 to holders of record Dec. %. These 
dividends make a total of $2.25 per share for the current year, 
compared with $3 per share in 1947.—V. 167, p. 1140. 


Buckeye Pipe Line Co. (& Subs.)—Earnings— 


9 Months Ended Sept. 30— 1948 1947 1946 
Transp. and other operating income $6,444,475 $5,752,328 $5,028,747 





Operating exps. and other charges 4,936,776 4,462,472 4,116,473 
Balance ia $1,507,699 $1,289,856 $912,274 
Interest income, etc. 24,180 40,731 48 386 
Witel oo _t________ $1,531,879 $1,330.587 $960,660 
Prov. for. Federal inceme. tax ; 603,318 508,344 309,488 
aha OS ae $928.561 $822,243 $651,172 
Per share on 1,094,456 shares_____ $0.85 $0.75 $0.59 


—V. 168, p. 643. 


Burlington Mills Corp.—Loan Placed Privately—The 
company in October placed privately with Prudential In- 
surance Company of America $10,000,000 342% notes, due 
Oct. 1, 1963. Proceeds will be added to working capital. 
—V. 168, p. 1358. ; 


California Water Service Co. — Securities Offered— 
As mentioned in our issue of Nov. 22 Dean Witter & Co. 
and associates on Nov. 17 offered 80,000 shares of 5.30% 
cumulative convertible preferred stock, series D (par 
$25), at $26.50 per share. 

Dean Witter & Co. also offered on Nov. 18 $1,500,000 
first mortgage 314% bonds, series C, due Nov. -1, 1975, 
at 9812 and interest. Further details follow: 


The latter issue was awarded Noy..16 on a bid of 97.512. Halsey, 
Stuart & Co. Inc. bid 95 for 34s. 





Thre 5.3% _cumuiat: 
vertible into 
steck for cach 
adjustment. 7 

PURPOSE—Comgany intends to use the net proceeds from the sale 
of the $1,500,000 series C bonds and the net proceeds from the sale 
of the 20,000 series D preferred shares to repay bank loans iotaling 
$2.270,6C00 (borrowed trom American Trust Co:, San Jose, Calif. $1,520,- 
000; Crocker First National Bank of San Francisco, $750,000), obtained 
to Gefray a portion of the company’s 1948 capital expenditures: -con- 
sisting principally cf the construction of additions, extensions and 
improvements in the ordinary course cf business, and will use the 
balauce ef such net proceeds for the purpese of restoring working 
capital used for edditions, extensiens and imprevements in the ordi- 
nary course of business. 

CAPITAL EXPENDITURES—tThe rapid increase during recent years 
in the population cf the communities served by the company has made 
necessary or desirable substantiabh capital expendtiures for additions 
and replacements to enable the compeny to extend its various systems 
and to inerease their service capacities: During the period from Jan. 
1, 1948, to Aug. 31, 1948, the number of consumers scrved” has in- 
creased by 10,713 and gross additions to fixed capital have totaled 
$2,841,969, ineluding expenditures from funds advaneed “by depositors 
pursuant to line extension agreements. Gross. additions to fixed 
capital for the full calendar year 1948 are estimated at. approximately 
$4,052,000. 

In financing capital expenditures for the year 1948, the company 
has had available funds derived from internal sourees consisting 
principally of the provisions for depreciation and amortization “resti- 
mated at approximately $476,000 for the calendar year 1948) and funds 
advanced by depcsitors pursnwant to hine extension. agreements. “ The 
funds required to tinance the remainder of the capital expenditures 
to date have been provided from current -orrowings from banks and 
by reducmg working capital. It is presently estimated that the 
preceeds from the sales of securities will be sufficient to permit the 
company to repay iis bank loans, finance capital expenditures and 
other cbiigations to the end of this year and have approximately 
$600,000 to $625,000 of cash on hand and in banks at Dec. %1, 1948. 
Cash on hand and in banks ai Dec. 31, 1947 was $649,230. 

The present estimate of gross additions to fixed.capital. for the 
year 1949 is $3,580,944, plus any sums which may be expended from 
line extension deposits. Th's estimate for 1949 includes $2,183,493 
for transmission and distribution mains, new service connections and 
meters, $987,360 for wells, tanks and pumping plants, $119,é80 for 
purificat'on facilit‘es, and the balance of $290,411 relates to various 
eategcries such as real estate, miscellaneous structures, equipment 
and other accessories. The funds available from internal sources 
to apply toward the cost of the 1949 construction program are 
estimated at approximately $515,000. The balance of the. iunds 
required will probably be provided by the issuance of additional 
secur. tes. 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


vonver-ible preferred stock series D, is con- 
, 


&.ck at an imitial rate of 0.914 shares of common 
we of preferred ‘stock, which rate is subject to 


Authorized Outstanding 

Ist mtge. 344% bonds, series C, due 

Nov. 1, 1975 ° $14,282,000 
Serial notes (1.5% -2.2’. )}, due 1948-55 $480,000 420,000 
Capital stock (par $25:— 

4.40’, cumul. pfd. stock, series C 139,000 shs. 139,000 shs. 

Cumul. pf. stock, ser. D, E, F, and G 101,000 shs. *80,000 shs. 

Common stock $500,000 shs. 210,000 shs. 


Indenture under which these’ bonds were issued provides that 
additional bonds may be issued in unlimited amounts stbject to legal 
regulat‘on and the restrictive provisions of the indenture. 75.3%, 
cumulative convertible preferred stock, series D. ‘tUpon issuance of 
the 80.000 series D preferred shares there will be initially reserved 
73,120 shares of common stock for subsequent issuance upon conver- 
sion of series D preferred shares. 


On Aug. 31, 1948, outstariding bonds constituted 54.6’°> of the 
total of the company’s long term funded debt, capital stock and 
surplus. Serial notes constituted 1.8, preferred stock, 14.9’ and 
common stock and surplus, 28.7’; When the transactions noted 
above are completed the corresponding percentages will be 53.2’7, 
1.3’,, 20.4’, and 25.1‘,, before giving effect to the anticipated in- 
crease in surplus between Sept. 1, 1948, and Dec. 31, 1948. 


BUSINESS-—-Company was incorporated in California Dec. 21, 1926. 
Company is an operating public utility, owning and operating under 
its corporate name water supply systems in the 29 Californ a com- 
munities and selling water wholesale to two other communities. The 
business consists of the production, gathering, storage, pur f cation, 
distribution and sale of water for domestic, industrial, pubic and 
irrigat on uses, and for fire protection. 

At Aug. 31, 1948, the company was serving 105,775 metered resi- 
dential and commercial consumers, and an over-all total of 137,292 
consumers. Gross operating revenues from all sources during the 12 
months ended Aug: 31, 1946, were $5,023,238. 

UNDERWRITING OF PREFERRED SHARES—The names of the 


principal underwr.ters and the number of series D preferred shares 
severally to be purchased by each, are as follows: - 


No. of Shs. 
Dean Witter & Co. i ut Paved : . E 32.000 
Blyth & Co., Inc. a 24.000 
Elworthy & Co.___. 16.000 
Schwabacher & Co. 8,000 


UNDERWRITING OF SERIES C BONDS—-Dean Witter & Co., San 
Franc'sco.—V. 168, p. 2116. 


California Electric Power Co. (& Subs.)—Earnings— 
(Mexica subsidiarics are- not consolidated herein) 
Poriod End. Sept. 30— 1948—-3 Mos.—-1947 1942—12 Mos.—1947 


Operatiog revenues $2,597,306 $2,291,336 $9,412,999 $8,225,724 
Ma‘ntenance 




















169,412 149,374 671,203 647,105 

Operation fa 1,121,158 1,070,176 4,237,022 3,534,469 
Provision for depree. 213,420 218,666 903.060 850,674 
Federal incume taxes 255,264 183,220 663,634 659,833 
Other iaxes 268 348 240,281 1,043.033 917,553 
Net operating revenue $569,704 $429,619 $1,890,047 "$1,616,090 
*Other income (net) 20,758 31,393 116,582 159,950 
Gross income $590,462 $461,012 "$2,006,629 $1,776,040 
Int. & oth. ine. deduct. 130,574 107,089 493,043 447,017 
Net income $459,888 $353,923 $1,513,586 $1,329,023 


*Includes dividend from unconsolidated Mexican subsidiaries in the 
following amounts: Quarter ended Sept. 30, 1948, 318,642; quarter 
ended Sept. 30. 1947. $30,000: vear ended Sept. 30, 1948, $107,906; 
year ended Sept. 30, 1947, $143,887.—V. 168, p. 2116. 


Capital City Preducts Co.—To Split-Up Stock— 

The stockholders on Nov. 30 will vote on increasing the authorized 
common stock from 125,000 shares, without par value, to 200,000 
shares of $5 par value, each present share outstanding to be 
exchanged for two new shares, 


EARNINGS FOR YEARS ENDED AUGUST 31 


1948 1947 1946 
Net coupon ee -~~_-.+.-... $23,316,981 $21,276,324 $15,221,498 
Net profit after taxes____ basin 1,166,390 1,702,377 749,739 
Number of shares outstanding 99,600 99.600 99.600 
Earnings per share... si $11.71 $17.09 $7.53 


—V. 157, p. 128. 


Carpenter Steel Co.—Dedicates New Research Lab.— 


The new research laboratory at Reading, Pa., built to further accel- 
erate the company’s devclopment of specialty steels for industry, has 
just beer dedicated to those employees who served in the armd forces 
during World War II. it was announced on Nov. 20.-—V. 168, p. 1898. 


Central Maine Power Co.—Old Registration Statement 
Withdrawn— 


The registration statement (No. 7302) filed with the SEC Nov. 10, 
1947 and covering 160,000 shares of common stock (par $10) was 
withdrawn from registration Nov. 15. A new registration statement 
covering 303,330 shares was filed with the SEC, Nov. 1—V. 168, p. 2116. 
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Central Indiana Gas Co:—Earnings— 


12 Monibs Ended Sept. 30— 1948 1947 1946 
Operating revenues $5,082 383 $1,815,268 $4,261,589 
Operating reventte deductions 3,713,781 3,459,167 3,071,935 
Federal inc. and excess proiits taxes 491,958 447,507 386,247 
Retirement reserve aceruals- 15¥, 986 149,025 144,469 
Amort. of vtil. plant acavis: adjust. 561,420 150,000 125.000 

Utility operating income $155,238 $609,569 $533,938 
*Other income inet) 622 625 137,638 131,686 

Gross income $777,913 $747,207 $665 ,59¢ 


Income ceductions 105,272 94,389 197,119 
Net income $672,646 $652,819 $468,475 
*Includes Fed. tax savings from 

filing. of consolidated returns 467,836 34,650 40,519 


—V. 168, p. 740. 


Central & Seuth West Corp.—Stockholders Offered 

Rights—Underwritten—Holders of corporation’s common 
stock are being offered the right to subseribe to 659,603 
shares of additional common stock (par $5) at $10.25 per 
share at the rate of one new share for each 10 shares 
held of record Nov. 18. The subscription offer will ex- 
pire at 3 p.m. (EST) on Dec. 3. Subseriptions are pay- 
able at Bankers Trust Co., New York, or Illinois Stock 
Transfer Co., Chicago. 
* The oifering, which became operative when the registration state- 
ment ijiled with the SEC became effective, is being underwritten 
by a group Headed by Lehman Brothers and Lazard Freres & Co. 
The grotip, awarded the underwriting privilege at competitive bidding, 
will purctase any unsubseribed shares. Prior to expiration of the 
offer, the underwriters may offer and sell common stock, -cither sub- 
ject or not subject to prior subscription by holders of subscription 
warrants, through exercise of warrants or otherwise, on a when-issued 
basis. 

The underwriting of an offering was awarded at competitive biddinz 
Nov. 18 to a banking group headed by Lehman Brothers and “azard 
Freres. The winning bid priced the stock at $10:25 a share iess 
underwriting compensation of 39 cents a shere. 

Other bids were as follows: Blyth & Co., Inc., Smith, Barncy & 
Co. and Harriman Ripley & Co., Inc. ‘jointly) $10.25 a share less 
compensation of 62 cents; Carl M. Loeb, Rhoades & Co.; $10 a share 
less compensation of 53.9 cents a share. 


LISTING—Company intends to make application to the New York 
Stock E»vchange for the listing of its common stock on that Exchange. 
PURPOSE—Company intends to apply the net proceeds to be Peal- 
ized from the sale of the common stcck to the purchase of additional 
common stock of two of its subsidiaries, Central Power & Light Co. 
and Southwestern Gas & Electrie Co., for the purpose of assisting 


“them in financing their construction program. 


‘ CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Company— Authorized Outstand:ng 
2‘+, 2'4% and 3% serial notes, unsecured, 
due $125,000 semi-annually to Jan. 1, 
1959, & $1,375,000 on July 1, 1959 $4,000,000 $4,000,000 
Common stock (par $5) *§,000,000 shs. +7,259,606 “hs. 
Company & Subsidiaries, consolidated 


Funded debt of company 4,000,000 
Funded debt of subsidiaries, consolidated 111,608.009 
Preferred stock of subsidiaries, consolidated 32,087,000 
Common stock, ‘par $5) *+7,259,606 chs. 


“Increased from 6,600,060 shares to 8,000,000 shares effective Sept. 
28, 1948. Including shares issuable under plan of merger. 

DIVIDENDS ON COMMON STOCK-—Since the merger of the com- 
pany and American Public Service Co. in Feb. 1947, semi-annual 
dividends oi 75 cents ver share were paid on the common stock of che 
company on Aug. 30, 1947, and Feb. 28, 1948: and a quarterly dividend 
of 20 cents per share Was paid on Aug. 31, 1948. A quarterly dividend 
of 20 cents ver share was also declared, payable Nov. 30, .o 2ommon 
helders of record on Nov. 3, 1948. This dividend will not be payable 
in respect of the shares of common stock now offered as stch shares 
will not be issued until after the record date for such dividend. 

COMPANY-—-Company is a public utility holding company and is 
registered as a holding company under the Public Utility Holding 
Company Act of 1935. It was incorporated in Delaware July 31, 1925, 
as Central & South West Utilities Co. By agreément of merger 
effective Feb. 3, 1947, its subsidiary holding company, American 
Public Service Co., was merged into the company and the neme of 
the company was changed to Central and South West Corp. Company 
itself does not own or operate any physical propertics. Compartty owis 
all the outstanding shares of commen stock of four principal public 
utility operaiing companies engaged mainly in rendering clectric 
utility cervice, 

SUBSIDIARIES—The names of the subsidiaries are as follows: 
Central Power and Light Co. (Texas); Publie Service Co. of Oklahom. 
(Okla.); Southwestern Gas & Eiectric Co. (Del.) West Texas Utilities 
Co. (Texas). 

The subsidiaries furnish electric utility service to approximately 
521,650 customers in 743 communities afd rural areas adjacent 
thereto located in 109 counties in Texas, 49 counties in Oklahoma, 
13 counties in Arkansas; and three parishes in Lotiisiana. The areas 
so served comprise approximately 142,600 square’ miles with an 
estimated population of approximately 1,992,000: The electric utility 
properties of the subsidiaries constitute an interconnected and in- 
tegrated public utility system, and the SEC has so determined by 
order in integration proceedings under that Act. 

In the 12 Months ended dune 20, 1948, about 91.60’> of the iotal 
operating revenues of the subsidiaries was derived from the sple +f 
ee 7.49% from the sale of ice, and 0.84% from the sale of 
water. 

No major changes in the general character of the businesses con- 
duectéd by the Company atid the subsidiaries are contemplated, except 
the sale by the subsidiaries of their water properties which are subject 
to divestment orders of the SEC and which produced. gross revenues 
for the 12 months ended June 30, 1948, of approximately 5484,000, 
and except the sale by Central Power & Light Co. for about $344,900 
of its ice property in San Antonio, Texas, now leased to others, «nd 
the possible sale by that subsidiary of all or a portion of its xe- 
maining ice properties, which produced gross revenues for the 12 
months ended June 30, 1948, of approyvimately $3,821,600, exclusive 
of one ice property at Houston, Texas, now ieased to others. 


“CONSTRUCTION PROGRAM OF SUBSIDIARIES—The subsidiaries 
estimate that on the basis of present costs they will expend approxi- 
mately $104,000,000 in the four-year period Jan. 1, 1948-Dec. 31, 1951 
(approximately $12,500,000 of which wads expended in the first six 
months of 1948), for additions, extensions and improvements to chbeir 
electric utility properties, of which about $37,772,000 is proposed vo 
be expended for the installation of 262,500 kilowatts of additional 
electric generating capacity and $66,228,000 for additional transmission, 
distribution and other facilities. Of said $104,000,000, it is cstimated 
that approximately $34,000,000 will be expended by Gentral Power & 
Light Co., $26,000,000 by Public Service Co. of Oklahoma, $26,000,000 
by Southwestern Gas & Electric Co. and $18,000,000 by West Texas 
Utilities Co. “It is preséntly contemplated that the required funds 
will be provided by the subsidiaries as follows: approximately :320,- 
600,000 from the proceeds (not expended for 1947.construetion) of che 
$28,000,000 aggregate priticipal amount of bonds sold by the subsidi- 
aries from Dec. 1947, to May, 1948, approximately $33,500,000 from 
the salé of additional securities of the subsidiaries during the ‘our 
year period, and the balance through retained earnings and pro- 
visions for depreciation and amortization during the period. 


UNDERWRITERS—tThe names cf the underwriters who bave sev- 
erally agreed to purchase, in the percentages indicated opposite their 


respective names; such of the 659,606 shares of common stock now 
offered as are not subscribed for upon the exercise of subscription 
warrants are as follows: 


Percentage Percentage 
Lehman Brothers --_--- 10.00 Hill Richards & Co._- .24 
Lazard Freres & Co. 10.00 The Illinois Co. ee “ .74 
Bache..é-Co,...._-.--. ~~ .74 Jenks, Kirkland & Co.__-_- -24 
Bacon, Whipple & Co. 2.04 Edwatd D. Jones & Cor___- 54 
Robert W. Baird & Co., Inc. 1.04 A. M. Kidder & Coy______ 2.04 
Ball, Burge & Kraus 1.04 Kidder, Peabody & Co. 4.29 
Barrow, Leary & Co. : 54 Lee Higginson Corp, ei 4.29 
Bateman, Eichler & Co._- 1.04 Loewi & Co.__--- at 1.04 
Bear, Stearns & Co._ 7.63 Mackubin, Leoee & Cay _-_ 74 
A. G. Becker & Co. Ine. 4.29 Laurence M. Marks & Co._ 7.63 
Blair & Co., Inc. : 2.54 McDonald & Co. _. 1.u4 
J. C. Bradford & Co. ‘ .54 E. W. & R. C. Miller & Co. .54 
Central Republic Co. ‘Inc.) 2.54 Pacific Northwest Co.__-_- 1.04 
Cohu’ & Co. ae 1.04 Piper, Jaffray & Hopwood _ 1.04 
Julien Collins & Co. 54 Prescott, Hawley, Shepard 
Davis, Skaggs & Co. .54 & Co., Ine. oie ite .24- 
R, L. Day, & Co,__- ' 54 L. F. Rothschild & Co..._.. 4.29 
Farwell, Chapman & Co._ 54 Schoellkopf, Hutton & Pom- 
First Southwest. Co.__- : .54 eroy, Ine. -.- SE HOT 2.54 
Goldman, Sachs & Co. 7.63 Shields & Company 4.29 
Haligarten & Co. 2.54 Sills, Minton & Company, 
Hallowell. Sulzberger & Co. .24 Ine. Bi Ki te abie .74 
Heyden, Stone & Co. gage < Stern Brothers & Co. 1.04 
. Stifel, Nicolaus & Co., Inc. -74 


CONSOLIDATED INCOME ACCOUNT 


Period End. Sept..30-— 1948—3 Mos.—-1947 1948—-12 Mos.—1947 
Operating revenues - $16,876,456 $14,699,597 $59,963,009 $52,777,611 


Operation 548,815 4,839,922 20,382.867 18,557,317 
Maintenance - Beets S 1,685,772 1,145;A97 6,665,477 5;367,72 
‘Depreciation Oe i 2 1,470,728 1,199,516 5,617,493 4,971,225 
Amortization of plant 

acquisition . adjusts.__ 32,801 98.402 - 131,202 98,402 
Tax, oth. than Fed. inc. 1,250,997 1,246,655 5,165,915 4,570,989 
Federal income taxes_-_ 2,208,400. 2,182,500 7,212,300 6,246,000 








Net operating income $4,689,608 $3,986,705 $14,787,755 $12,965,954 
Other income inet) 29,674 33,733 82,439 109,341 





é $4,719,282 $4,020,438 $14,870,194 $13,075,299 
1,365,685 1,140,154 5,215,083 4,567,019 


Gross income . 
Deduct. from gross inc. 





Net income "$3,353,597 $2,880,284 $9,655,111 $8,503,280 
Earnings per share on 
6,600,000 shares of 
common stock $0.51 $0.44 $1.46 $1.29 
STATEMENT OF EARNINGS (COMPANY ONLY) 


Period Ended Sept. 30, 1948— 3 Mos. 9 Mos. 12 Mos. 
Div. en com. stocks of sub. consol. $879,122 $5,966,259 $5,966,259 





Other income : ; ; $42 3,967 5,097 

Tctal ne Sy $879,964 $5,970,226 $5,971,356 
General and administrative expenses 51,491 143,301 173,530 
Taxes, other than Federal income 2,438 5,365 6,982 
Federal income taxcs 45,000 330,000 330,000 
Interest on notes payable 27,344 83,281 112,250 


$753,691 $5,408,279 $5,348,644 





Net income 
V. 168; P. 2116: 





Chesapeake & Ohio Ry.—$40,000,000 Bonds Offered— 
A banking syndicate headed by Halsey, Stuart & Co. Inc. 
on Nov. 24 offered $40,000,000 refunding and improve- 
ment mortgage 378% bonds, series H, due Dec. 1, 1973 at 
100.75 and interest. 

The issue was awarded Nov. 23 on a bid of 98.65, a net 
interest cost of 3.96%. Blyth & Co., Inc., bid 98.05 for a 
3% % coupon. 

Dated Dec. 1, 1948. Principal and semi-annual interest, June 1 and 
Dec. 1, pavable at office or egency of compeny in New York and 
Chicag. Bonds will be in covnon farm. registerable 9s to princip |, 
in denom. of $1,000, and in fully registered form in denom. of $1,000, 
$5,006, $10,000 and any multiple o: $10,000. Redeemable at option of 
company, in whole or in part, on any date prior to maturity upon at 
least 30 days’ published notice and, throvgh operation of the sinking 
fund, upon at least 36 devs’ published notice, on any interest payment 
date beginning Dec. 1, 1949, the initial redemption prices being 103% ‘ 
and 101%‘-, respectively, of the principal amount, plus accrued inter- 
est. Eonds will be legal investments for savings banks in California, 
Connecticut, Massechusetis, New Hampshire, New Jersey, New York, 
Ohic, Pennsylvenia (savings banks other than those organized under 
special aet of the gencral assembiy), Rhode Island, and Vermont. 


ISSUANCE and sale are subject to authorization by the ICC. 


SECURITY—The property of the company is divided into two oper- 
ativg districts; the Chesapeake District and the Pere Marquette Dis- 
trict. The lien of the refunding and improvement mortgage extends 
only to properties comprising the Chesapeake district. The Chesapeake 
district consists of 3125 miles of road operated, all located in the 
United States. Of this operated road mileage, 2,755 miles are owned, 
nine miles are operated under lease, cight miles are operated under 
contract, and 353 miles are operated under trackage rights. Of the 
mileage owned, 1,496 miles are main lines and 1,259 miles are branch 
lines. The mein line from Phoebus to Richmond and from Clifton 
Forge to Cincinnati end Toledo is double track, Substantially ail of 
the remaining owned mileage is single track. The lines extend gener- 
ally from. the coal. fields of Southern West Virginia, Western Virginia, 
Eastern. Kentucky, and Seuthern Ohio, east to Tidewater at Hampten 


Reacs and nerth and west to the Great Lakes at Toledo and Clicago. 


Among the impoztent cities served by the Chesapeake district are 
Norfolk, Newport. News, and Richmond, Virginia; Washington, D. C.; 
Chafleston and Huntington, West Virginia; Cincinnati, Columbus and 
Toledo, Ohio; Ashland, Lexington and Louisville; Kentucky, ana@ Chi 
cago, Illinois. 

LISTING—Aypplicaticn will be duly made for the registration of the 
series H bonds under the Securities Exchange Act ef 1934 and for their 
listing on the New York Stock Exchange. 


PURPOSE—To reimburse company’s treasury, in part, for large 
capital expenditures heretofore made for additions and betterments 
to. the company’s properties. The proceeds of the issue, estimated. to 
ve approximately $39,460,000, exclusive of accrued interest, are to be 
added tos casa werkive capital and vsed for the company’s propér 
corporate purposes, : 

ADDITIONS & BETTFRMENTS—Company hes not issued any bords 
for purposes other than refunding of outstanding indebtedness since 
the issuance cf the series A bonds, dated Oct. 1, 1928, under the 
refunding and improving mertgage. During the period Sept. 1, 1928 
(the most recent date to which additions <nd betterments Nave been 
applied against the issuance of bonds), to Dec. 24, 1946, the company 
increased .ts investment in transportation property (after eliminatirty 
retivements but before depreciation and emortization and after deduct- 
ing the mereased investment resuiting from the ecquisition of proper- 
tics of subsidiary or affiliated companies thrcugh liquidation or 
merger). in the net amount of $183,991,204. During the same period 
of time titere was a net decrease in funded debt 2nd equipment obliga- 
tions of $9,904,624, after deducting the amount of indebtedness of such 
subsidiary or aifiliated companies assumed at the time of the acquwisi- 
tiou of their properties as aforesaid. 

The company is presently engaged in cn extraordinary program. of 
expanding and improving its transportation faeilities and rolling stock. 
Expenditures for these purposes are shown as follows: 


Roadway Freight Passenger 
Property Equipment Equipment Total 


£23,899.422 $12.54%.725 
23,642,640 19,370,866 


S7°9 98F $°?7 rr ANN 


8,934,296 51,947,802 
Total... _____ $87,542,062 $31,914;601 $9,666,547 $99;123,210 


1947 (12 months) 
3948 (8 months) 








NOTE—Expenditures by Pere Merquette Ry. prior to June 1, 1947, 
are excluded. 

The estimated amount of expenditures subsequent to Ang. 31, 1948, 
te complete works authcrized but not completed «at that date is 
$114,199,77G, of which $34,263,657 is for roadway property, $51,659,938 
is for freight eqvipment, and $28,876,175 is for passenger equipment. 
Company hopes to reduce its commitment for passenger equipment 
in the’ amount of $8,000,000, representing the estimated cost of 71 
units which it is seeking. to dispose cf to other railroads. Buyers have 
already been secured for 38 of these units, estimated to cost $4,225,000. 


COMPANY—Company is incorporated under the laws of the Com- 
monwealth of Virginia and is qualified to do business as a foreign 
corporation in the States of Llincis, Indiana, Kentucky, Michigan, 
Ohie, and. West Virginia, and also in the District of Columbia and the 
Province of Ontario; Cdnada. 

On June 6, 1947, Pere Marquette Ry. (Mich.)}, was merged inte the 
company, which thereupon acquired all the assets of Pere Marquette 
end assumed all of its obligations, including $49,173,000 then outstamd- 
ing of its iirs: mortgage 3%.% bonds, due March 1, 1989; Under the 
agreement of merger, the company, in addition to assuming: Pere 
Marquette’s obligations, agreed to. issue to Pere Marquette stockholders; 
in’ conversion of their outstanding chares, 211,429:4 shares of. a newly 
created issue of 342° cumulative convertible preferred stock and 
312,272.2 shares of common stock. 

As of Sept. & 1948; the number of registered holders of the cem- 
pany’s common stock was 93,665 and of the company’s 342% cumu- 
lative convertible preferred stock, 1,795. Alleghany Corp. as of Nov. 
17, 1946, owned 597.234 shaves, or 7.6%, of the outstanding conmmion 
stock, which represents the largest single stock holding of record of 
the company. By order of June 5, 1945, the ICC approved and author- 
ized control by Alleghany Corp., through ownership of stock, of the 
compary end its subsidiaries and wffiliates, subject to certain condi- 
tions which are being complica with. 


DEBT REDUCTION—The combined publicly held funded debt of the 
Chesapeake and Ohio and the Pere Marquette, which aggregated 
$261,973,000 at Dec. 31, 1987, amounted to 201,577,000 at Aug. 31, 
1948; a reduction of $60,396,000, or 23.1%. The combined equipmert 
ubligaticns, which aggregated $44,074,009 at Dec. 21. 1937. amourted to 
$97,862,350 at Avg. 31, 1948; an incresce of $32,788,350, or 76.7%. 
The tetal publicly held funded debt and equipment obiigations. at 
Dec.. 31, 1937.. amounted to $306,047,000 and at Aug. 31, 1948: was 
$279,489.350, a reduction of $26;€07,650, or 8.7%. The annual interest 
charges om the total funded debt and equipment obligations amounted 
to $12,520,057 at Dee. 31, 1937, and at Aug. 31, 194%, were $3,972,267, 
a reduction of $3,647,790, or 26.3%. 


CAPITALIZATION cutstanding Aug. 31, 1942, giving effect to pres- 
ent offering: 


Mortgage bonds _______- ah Se SL RS 
Mortgage bonds __._..-.. duh tide agin dl ooloe . 40,900,000 
Equipment trust obligations___- ialinsni = ei cae che, wea 

Conditional sales agreenients.. ss 1,206,350" 


3%e'> cumulative convertible preferred stock “(par $100) ._. 19,770;440 
Common stock (par $25)__- ri ni sn nibs eh ecient 
Premium on common stock. ___ wad a seh Bd .. 2,301,093 
“Equipment trust obligaticns have been issued since Aug. a0, 1943 
in the principal emount of $13,200,000. 
. UNDERWRITERS—The names of the several purchasers of the bonds 


ond the principal amount which they respectively have agreed to pur- 
chasc are as follows: 


Halsey, Stuart & Co. Ine.$3,760,000 Laird, Bissell & Meeds. 500,000 
Adams & Peck 250,050 Carl M. Loeb, Rhoades 
Allison-Williams Co. . 190,000 © Ge: wh Oe eee 
Gro. G@ Anplegete_. . ss JNHLAN Marx & Co.- : 150,000 
C, S. Ashmun Co.__. . 100,000 Mason-Hagan, Inc. 150.000 
Atwill atid Co, 100,000 Mason, Moran & Co. _ 100,000 
A. E, Aub & Co. 100,000 Milhous, Martin & Co. 100,000 
Bncon, Whipple & Co. 300,G0v0 E. W. & R. C. Miller 
Barret, Fitch & Co., Inc. 100,000 & Co. TENS Pe 150,060 
J. Barth & Co. 250,000 Minsch. Monell & Co. 250,000 
George K. Baum & Co. 150,000 Moore, Leonard & Lynch 250,000 
Bear, Steorns & Co.____ 2,600,000 Homer O'Connell & Co. a: 
A. G. Becker & Co. Inc. 1,000,000 Inc 100,000 
Bramhall, Barbour & Alfred O'Gara & Co... 100,000 
=, COrm Ine... - : 250000 Patterson, Copeland & 
Stockton Broome & Co. 106,000 Kendall. Inc 150,000 
Purnham and Co. 150,000 peters Writer & Chris- ; 
Caldwell Phillips Co. 100,000 tensen. ine 100,000 
C, FP. Cassell & Co., Inc. 100,000 » w. pizzini & Co. Inc. 100,000 
City Securities Corp. 150,000 Wm 'E. Pollock & Co. : 
Clayton Securities Corp. 200,060 Ine... "500,000 
Coffin & Burr, Inc. 100,000 = prescott. Wright, Snider : 
C._C. Collings and Co. ao ee 100,000 
ne. 100,009 ER RE OR i AE SPI eH 
Julien Coilins & Co. 300,000 Wi Pressprig. & Oe, Se 
Coohey. 4s. Gax 500.009 Futnam & Co...__._.___.. 500,000 
Hen¥¢ Datibera & Potsiny' Raffensperger, Hughes 
ary D: erg & Co. 200,000 & C Tn 200,000 
Davenport & Co. 190,900 ag Tes eee ’ 
R. L. Day & Co: 500,000 and & Co._.-_.---_--_ Sa 
DeHaven & Townsend 5 Reinholdt & Gardner. 100,000 
Croutey & Bodine __ 290,000 ‘The Robinson-Humphrey sseade 
Dempsey & Co. _.... 150,000 Co. - tothe ahd Minte- 4 
Dick & Merle-Smith 2.400.004 perme Rosle an opi 150,000 
R. S: Dickson & Co., Inc. 400,000 a teacnimaaaeiee -likae-diie 
Cherles H. Drew & Co. 200,000 4. F. Rothschild & Co. 1,000,000 
kmanuel, Deetjen & Co. 250,000 Salomon Bros. & Hutzler 2, 


Ejuitable Securities Schoellkopf, Hutton & 


Corp. A eee Gas Pomeroy, Inc. ___--— 1,000;000 
Clement A. Evans & Co., Scott, Horner & Mason, 

BOD P 5 trian . 100,000 BG, oasis seep st 
Farwell, Chapman é Co. 200,009 Scott & Stringfellow_.. 200,000 
Fausst, Steele & Co._ 150,000  Seasongood & Mayer... 100,000 
Ferris & Co. ~.._... 100,009 Shaughnessy & Co. Ine. 100,000 
Foster & Marshall.._.. . 100,000 Shields & Co....._~~-- 1,000,060 
M. M. Freeman & Co., Robert Showers __.---~ 100,000 

Inc. mee ‘ 100,060 Sills, Minton & Co., Ine. 150,000 
Graefe and Co.__- _ 106,000 Singer, Deane &Scribner 2 
Grattam, Phrsons & Co. 590,000 F. 8S. Smithers & Co... 500,000 
Green, Ellis & Anderson 350,000 Stern Brothers & Co.__ 300,000 

xvegory & Son, Ine. 700,000 Stifel, Nicolaus & Co., 

G. C, Haas. & Co. ; 120,009 Inc. __.....-------- 200,000 
Hatiowel® Sulzberger 6é: Stix & Co..__..__-_--. 106,000 

Co: edi 100,000 Walter Stokes & Co... 100,000 
Harris, Hell & Co. (Tnc.) 1,000,000 Strader, Taylor & Co., 

Harrison & Co. __-. 100,900 ORR 
Haydén, Stone & Co. 1,000,000 Stroud & Co., Inc.__.. 1,000,000 
Hilk & Co. _... _ 250,000 Thomas & Co... ..---~-- 250,000 
Kenneth B. Hill & Co. 100,000 E. W. Thomas and Co, 150,000 
Hirsch & Co.._- 700,000 Townsend,. Dabney & 

The Illinois Co. 200,000 Tyson _. Js. ee 
R. H. Johnson & Co.. 150,000 Weeden & Co., Inc.____ 700,000 
Kaiser & Co.. bs 200,000 Wyatt, Neal & Wag- 

Kalman & Co., Inc. 150,000 goner .- cbocsstiina a 100,000 
Kean, Taylor & Co... 500,000 F. S. Yantis & Co., Inc. 000 
Ketcham & Nongard- 150,000 Yarnall & Co.......__-__ 156,000 
A. M. Kidder & Co._- 400,000 


EARNINGS FOR OCTOBER AND YEAR TO DATE 
Period End. Oct. 31— 1948-—Month—1947 1948—10 Mos.—-1947 
s 


$ 
Railway oper. revenues 30'848,216 29,171,440 280,485,136 2587123,375 
U. S» & Canadian inc. 


& “excess ofits - taxes 2,454,280 2,070,020 19,798,598 19;046,242 
Other mange taxes. 1,474,649 1,775,267 14,603,981 16,336,252 
Net railway oper. inc. 4,859,286 4,006,481 39,801,367 37,159, 734 
Net ihwome —_- 3/072,586 3,299,847 27,156,795 31,123,999 
‘Earns. per com. share $0.39 $0.42 $3.40 $3: 


*Calculated on number of shares outstanding at end of respective 
periods after merger of Chesapeake & Ohio and Pere Marquette, and 
efter allowing for preferred dividend requirements. ; 

NOTE—There is included itv October, 1948; a deduction of $936,300 
represeuting accrual for one-seventh . of pessible deficiency in imeome 
and excess profits taxes for the years 1939-1945, and interest thereon 
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to Dec. 31, 1947, less potential income tax saving cn such interest. The 
net income before meking this deduction was $4,008,836, cqual to 51 
cents per share on the common stock. The corresponding deduction 
for tne period to Oct. 31, 1948 was $4,631,500, and the net income tor 
the period belore such deduction was $31,837,295, or $4.00 per share 
on the commen stock.—V. 168, p. 1900. 


Cit-Con Oil Corp.—$30,000,000 Bonds Placed Privately 
—The company, it was announced Nov. 22, has placed 
privately with Metropolitan Life Insurance Co. and Mu- 
tual Life Insurance Company of New York $30,000,000 
first mortgage 3% sinking fund bonds, dated Nov. 1, 1948, 
and due Nov. 1, 1958. 

The Guaranty Trust Go. of New York has been appointed trustee, 
registrar and paying agent for the issue. ; 

The proceeds will be used to construct a lubricating oil plant 
at Lake Charles, La., which is expected to be completed by October, 


1949. : ‘ 

The company is 65’- owned by Cities Service Co. and 35% by 
the Continental Oil Co. These two companies have guaranteed the 
loan and also have agreed to take the production of the lubricating 
plant.—V. 166, p. 3668. 


Clarostat Mfg. Co., Inc., Brooklyn, N. Y.—Filing With 
SEC— 


On Nov. 18 a letter of notification was filed with the SEC covering 
21.650 shares of common stock (par $1) to be offered at market 
‘about $3). Underwriter, Cohu & Co., New York. Proceeds go to 
selling stockholder.—V. 168, p. 940. 


Cleveland Electric Hluminating Co. (& Subs.)—Earns. 


12 Months Ended Sept. 30—- 1948 1947 1946 
Total onerating revenues. _. $59,697,134 $50,426,509 $43,843,244 
Operating expenses and taxcs 50,408,021 42,431,038 35,594,271 





$8,594,271 
230,578 


$9,289,114 
349,433 


$9,638,546 


$7,995,471 
295,860 


$8,291,331 
1,426,199 


Net operating revenues 
Total non-operating revenues 





$8,824,850 
1,570,458 1,490,123 


Balance, surplus LPL __. $8,062,088 *$8,8665,132 $7,334,726 
Earnings per common sharc_- $2.98 $2.46 $2.66 
*As recorded on the bocks axd docs not reflect earnings for the last 
three months of 1946 which were released by the July, 1947, rate 
litigation settlement. Adjusted to include such released earnings, 
consolidated net income for the period was $7,275,644, which after 
preferred dividends amounted to $2.64 per share of common stock. 


NOTE—A special one-month reduction in regular electric rates, made 
in July, 1947, as 4 part of the same rate litigation settlement, reduced 
earnings approximately 45 cents per common shares in the 12-month 
period ended Sept. 50, 1947.—V. 168, p. 1039. 


Colonial Sand & Stone Co., Inc.—Acquires Plant— 


Generoso Pope, President, on Nov. 22 announced that this company 
has purchased the Now York Trap Rock Corp.’s sand bank, plant and 
deck propetties located at Roslyn, L. I., N. Y. ‘‘The property contains 
approximetely 25,000,000 to 39,000,000 cubic yards of sand and 
gravel,’ said Mr. Pope, ‘and this acquisition, together with existing 
‘and pits owned by Colonial, will make the company independent of 
cutside supplies of sand and gravel for an estimated period of over 
20 years.”’ 

The plant, Mr. Pope added, was completed this year, and represents 
the latest in mdéddern sand extraction equipment. It has a capacity to 
produce 1,500,000 cubic yards of ‘send and gravel per year.—vV. 168, 
p. 740 ’ 


Columbia Foundry Co., McKeesport, Pa.—New Name 


Effective Nov: 15, Columbia Radiator Co. of McKeesport, Pa., an- 
nounced the change cf its corporate name to Columbia Foundry Co. 

The company @lko cnnounced its intention to withdraw entirely from 
the heating boiler and radiatcr businecs and devote its entire facilities 
to the manufacture of production gray iron castings. 

" According to Cl:arles Chadwick, Vice-President and General Manager, 
the company feeis that there is a great need for a production gray 
iron foundry in the Piitsburgh district specializing in gray iron castings 
for the autoniotive, farm cquipment, refrigeration, and consumer pro- 
duction industries. 

August Rossetti has recently been appointed Plant Manager and the 
company is completing a modernization program which gives it a pro- 
diction capacity of 200 tons a day. 


Gross income 
Total deductions 





' Combustion Engineering Co., Inc.—Merger Proposed— 


The stockholders of this company and of Superheater Co. will on 
Dec. 22 vote on approving a plan of merger of the two companies, 
which,’ if ‘ratified, will become effective on Dec. 31. The resultant 
corporation, which will be known as Combustion Engineering-Super- 

ter, Inc., will have an authorized capitalization of 1,200,000 shares 
of stock, of which 978,316 shares will be outstanding. 


Under the plan, minority stockholders of Combustion Engineering 
will receive in exchange for cach share held three shares of Super- 
heater stock. The 75.13’; (116,243 shares) stock interest of Super- 
heater in Combustion Engineering, together with $4,188,000 of first 
mortgage bonds held by Superheater will be cancelled. All inter- 
company balance sheet accounts would also be cancelled. 


The minority stockholders will receive in exchange for their 38,487 
shares 115,461 shares of stock’ of the new company. Holders of the 
862,855 outstanding shares of Superheater Co.. stock (not including 
122,350 treasury. shares) will receive in exchange a like number of 
shares in the surviving corporation. There will be no funded debt 
or other senior securities. 


The directors of Combustion Engineering’ Co., Inc.; declared an 
annual dividend of $4 per share on the capital stock, payable on Dec. 
24, 1948, to holdérs of record Dec. 2, 1948. This compares with $3 
per share paid in.:1947.—V. 167, p. 432. 


Commercial Shearing & Stamping Co. (& Subs.)— 


9 Months Ended July 31— 1948 1947 
Profit before income taxes $1,123,245 $1,224,296 
wemee. 24... 440,984 489,363 


Net profit SSA Ot OS | 
shares oustanding ____ 241,832 241,832 
Earnings ver share._.___ __ X $2.82 $3.04 
—V. 256 p. 564. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of Commonwealth Edison Co. and associated com- 
panies, excluding sales to other electric utilities, for the week ended 
Nov. 20 showed a 5’, increase over the corresponding week a year 
ago. Following are the kwh. output totals of the past four weeks 
and percentage coniparisons with 1947: 

Ended— 1948 
243,189,000 
240,200,000 

. 237,201,000 

--- 230,682,000 





1947 % Inc. 
231,586,000 .0 
230,680,000 . 
225,632,000 
221,373,000 


30 _ 
—vV. 168, Pp. 2117. 


; ‘Commonwealth & Southern Corp.—Weekly Output— 


» The weekly kilowatt hcur output of electric energy of subsidiaries 

of this corporation adjusted to show general business conditions of 
cone for ~ ge : — Nov. 18, 1948, amounted to 
“ as compared w 315,204,627 for the correspondi 

_ in 1947, an increase of 23,823,044 or 7.56%. pipetted “a 


“Plan Approved by SEC— 

_ The SEC on Nov. 22, approved a plan of reorganization filed by the 

on tion of this plan, which was preceded by a number of 
which failed of consummation, would terminate proceedings 


by the Commission in 1940 seeki Commonwealth's com- 
with Section 11 of the Act. ” abies 


The plan provides for the dissolution and complete liquidation of 
Commonwealth through the retirement of its outstanding preferred 
in exchange for certain portfolio securities and cash, and the dis- 
tribution of the remaining assets to the common stockholders. 

No participation in the reorganization is accorded the holders of 
Commonwealth's option warrants, which, the Commission found, have 
no recognizable value. 

The Commission over-ruled various objections to the plan raised by 
certain holders of Commonwealth’s common stock and option war- 
rants, and rejected certain alternative plans of reorganization sub- 
mitted by these security holders. 

Consummation of the plan is subject to the issuance of an en- 
forcement order by a U. 8S. District Court. A court hearing has been 
set down for Dec. 30 by Judge Paul Leahy, of the Federal District 
Court at Wilmington, Del. 


Death of Arthur C. Watt— 

Arthur C. Watt, financial analyst, who had been an executive 
assistant of this corporation since its formation in 1929, died on 
Noy. 21 at Scarsdale, N. Y., at the age of 62.—V. 168, p. 2117. 

nanan ENS 

Conde Nast Publications Inc.—Earnings— 

Nine Months Ecded Sept. 30— 1948 1947 si 1946 
Net earnings before taxer__- $2,241,021 $3,102,077 $4,371,436 
Taxes 7 392,500 1,075,000 1,794,500 

Net after taxes it $1,348,531 $2,027,077 $2,576,936 
*Earnings per share b 4$1.34 *$2.01 *$2.56 

“Based on 1,005,294 no par common shares outstanding. tBased on 
1,005,582 common sheres outstanding.—-V. 168, p. 1142. 


Consolidated Edisen Co. of New York, Inc.—Output— 


The company on Nov. 24 announced that System output of elec- 
tricity (electricity generated and purchased) for the week ended Nov. 
21, 1948, amounted to 234,900,000 kwh., compared with 226,700,000 
kwh for the corresponding week of 1947, an increase of 3.6%. Local 
distribution of electricity amounted to 212,800,000 kwh., compzred witn 
209,100,000 kwh. for the corresponding week of last year, an increase 
of 1.8% —V. 168, p. 2117. 


Consolidated Grocers Corp.—Earnings— 

12 Weeks Ended— Sent. 18,°46 Sevt. 20,47 Scpt. 21,°44 
Sales - i. __.. $26,437,348 $27,818,499 $31,378,356 
Net profit ination pee 567,775 612,376 1,321,729 
*Earnings per common sharec__. $0.61 $0.€6 $1.47 

*Based on 867,492 comimon shares outstanding afier allowance for 
preferred dividend requirements. 

NOTE—For less than one month of the period reported on above, 
this corporation operated as a subsidiary, Rosenberg Bros. & Co. The 
figures reported do not include the vperations of such subsidiary. 
Accounting periods and reports of the new subsidiary will be recon- 
ciled with those of the parert company so that results on a censoli- 
dated basis can be shown in the future.—¥V. 168, p. 1797. 


Continental Oil Co, (& Subs.) —Earnings— 
Period End. Sept. 30—  1948—3 Mos.—1947 1948—9 Mos.—1947 


3 8 $ $ 
Gross oper. income___. 85,193,999 59,113,954 244,039,146 161,469,064 
*Costs, taxes, oper. and 

admin, expenses : 
Deplet., deprec., surr’d 

leases and retirmts. 
Intang. developm’t costs 


58,751,772 39,086,546 163,926,130 108,405,735 


8,543,573 
12,557,295 


3,413,051 2,914,843 


5,242,499 5,543,512 


17,786,677 11,569,053 
5,133 88,281 
Dr14,573 
225,963 


9,687,485 
13,440,270 





56,985,261 
888,174 
Dr202,430 


31,962,461 
788,518 
Dr155,753 
1,243,887 


8,950,000 
24,889,113 


Net oper. income_-_ 
Dividend income —_.---~ 
Other income (net) ‘ 43,524 
Profit on sale of assets ih NR, 
Fed. and State income 

eiials | Cia hs necency 4,900,000 


12,935,334 


3,150,000 15,800,000 


41,871,005 








Net income —-.--~-~-- 8,718,724 
Shrs. outstdg. Sept. 30-_ 4,823,458 4,747,155 4,823,458 4,747,155 
Earns. per com. share__ $2.68 $1.84 $8.68 $5.24 

*Federal and State oil and gasoline excise taxes are not included in 
operating charges and the amounts collected in respect thereto are not 
included in gross cperating inceme. The amounts of such taxes paid 
(or accrued) during the above periods were as follows: 


1948-—-3 Months—1947 1948—9 Months —1947 
$10,174,582 $9,731,437 $26,756,115 $24,541,130 


NOTE—Ceritain statistical and financial information concerning the 
operations cf the company and its consolidated subsidiaries is set 
forth below: 


Period End. Sept. 30-——- . ‘1948-3. Mos.—-1947 1948-——-9 Mos.—1947 
Capital expenditures _ . $12,360,123 $14,205,602 $35,939,914 $31,325,670 


+*Crude oil production 

(net bbis.) ndcadeg p3 9,863,386 30,192,636 28,153,472 
*Refinery runs (bbls.)_ 7,543,321 24,720,106 20,705,554 
"Sales of refined prod. 

‘bbis.) — ‘oe 9,717,770 8,275,471 27,817,400 24,237,292 


No. of wells drilled____ 142 162 392 377 


*In barrels of 42 gallons each. fincludes equity in crude oil pro- 
duced by controlled companies not consolidated. 

Cash and Government securities at Sept. 30, 1948 amounted to 
$39,669,740, compared with $24,233,458 a year earlier.—V. 168, p. 1142. 


Crucible Steel Co. of America—New Director— 


Wendell W. Anderson has been ciected 2 airecior of this company. 

Mr. Anderson is Presicent and Treasurer of the Bundy Tubirg Co. 
of Detroit, a director of the Detroit Trust Co. and of the Automotive 
and Aviation Parts Manufacturers of, Detrcit.—V. 168, p. 2117. 


10,060,879 
8,895,756 


Cumberland Gas Corp.—Control Acquired— 
See Hamilton Gas Corp. below.—V. 168, p. 845. 


Dayton Power & Light Co.—Bids for Purchase of 
Bonds— 


The company is inviting bids, for the purchase from it of $15,000,000 
first mortgage bonds, series A, due 1978. 

Bids will be received by the company up to 11 a.m. (EST), Nov. 30, 
at 25 North Maine St. Dayton, Ohio.—-V. 168, p. 1901. 


Deerfield Packing Corp.—Change in Name Voted— 


The stockholders on Nov. 22 voted to change the name of this 
corporation to Seabrook Farms Co., in order to give closer identifica- 
tion to the company’s brand name. 

The Seabrook Farms label of frozen food is being distributed pres- 
ently throughout the northeastern United States.—V. 168, p. 44. 


Delaware Power & Light Co. (& Subs.)—Earnings— 


Period End. Sept. 30— 1948—-9 Mos.—1947 1948—12 Mos.—1947 
Operating revenues __._. $15,078,652 $11,199,430 $17,165,165 $14,805,411 
Operating expenses ____ 3,632,412 3,173,246 4,848,070 4,218,755 
Power and gas purchd._ 3,664,117 2,995,177 4,890,238 
Maintenance __- ~~ _ 787,231 694,258 1,053,080 
Prov. for depreciation __ 1,025,084 938,307 1,355,759 
Federal income taxes__ 1,195,198 1,085,546 1,490,907 
Other Federal taxes__-_ 230,455 201,539 300,639 
State and local taxes__ 345,019 285,840 478,365 
—_—_——_ ll 

$2,199,136 $1.825,517 

224,885 154,307 





Net oper. revenues__ 
Other income -_-- ~~ ~~ 


$2,748,108 
301,694 


$2,444,655 
217,084 





$2,424,021 
601,312 


$1,979,824 
353,545 


Gross income —_____- 
Income deductions - 


$3,049,802 
693,999 


$2,661,739 
474,145 





Net income 
Preferred dividends ~._~ 


$1,822,709 
258,750 


$1,563,959 
1,162,600 
$1.35 


$1,626,279 
212,500 


$2,355,803 
345,000 


$2,010,803 
1,162,600 
$1.73 


ae 


$2,187,594 
252,500 


$1,935,094 
1,162,600 
$1.46 





$1,413,779 
1,162,600 
$1.22 


Balance for com. stk. 
Common shares outstdg. 
Earned per share : 
—V. 168, p. 1360. 


Diamond Alkali Co.—Earnings— 


6 Months Ended June 30 
Net income after taxes and charges 
Earnings per share____~~- 

Vv. 168, p. 2006. 


(W. L.) Douglas Shoe Co.—Stockholders’ Committee— 


An independent committee representing ‘‘substantial numbers’ of 
the preferred and common stockholders of this company on Nov. 22 
announced its formation ‘‘to take immediate steps to restore the 
company to its proper status and earning power’’ and to enlist stock- 
holder support at the next annual meeting in February. 

This committee is an outgrowth of one formed only for common 
shareholders in November, 1947. Chairman of the committee is John 
E. Sloane, trustee of Thomas Alva Edison Foundation, Inc., and mem- 
ber of the executive committee, National Committee on Housing, Inc., 
while its Secretary is Harry A. Frothingham of 50 Broadway, New 
York, N. Y. New members representing the preferred holders are 
Robert V. H. Harned of Warren W. York & Co., Inc.; Raymond 
Koontz, Vice-President and Treasurer of Diebold, Inc.; C. R. Petit of 
Sutro & Co., and Fred J. Young, of F. J. Young & Co., inc. 

In a letter to all stockholders, the committee said that from Jan. 1, 
1948 to Sept. 30, 1948, the company had an operating loss “of over 
$700.000."" The letter added: “‘We believe it is imperative that the 
present directors be removed as soon as possible, and that a complete 
new board, truly representative of the stockholders, be elected who 
will install new and capable management so urgently required.”— 
Vv. 168, p. 941. ; 


(Allen B.) DuMont Laberatories, Inc.—Initial Divs.— 


The directors on Nov. 20 declared initial dividends of 25 cents per 
share on the class A and class B common stocks,«payable Dec. 22 to 
holders of record Dec. 1—V. 168, p. 1253. 


1948 1947 
$2,273,470 $2,235,230 
$2.09 $2.10 


Duraloy Co.—Admitted to Dealings on Exchange— 


The cemrpany’s $1 par common stock was admitted to dealings on the 
New York Curb Exchange at the opening of business on Nov. 22.— 
V. 168, p. 1692. 


Eastern Gas & Fuel Associates (& Subs.)—Earnings— 


12 Months Ended Oct. 31— 1948 1947 1946 
Total consolidated income $20,972,562 $18,760,951 $13,363,571 
Provision for income taxes_. 4,233,758 4,393,260 2,087,223 
Depreciation and depletion 5,272,005 5,124,826 
Interest and debt discount_.- 1,843,916 1,856,670 


$9,622,883 





$7,386,195 $5,451,808 


1,108,729 
$4,343,079 
$11.61 


Wet. eetee oo 5 cee... 
Dividend requirements on 442% 
prior preference stock______..__- 


1,108,729 1,108,729 


pid. stock $8,514,154 
pfd. stock $22.76 





Bajance applic. to 6% 
Earned per share of 6% 
—V. 168, p. 2006. 


Dividend Arrearages Reduced— 


On Nov. 18, the directors declared a dividend of $1 
account of arrearages on the 6% cumulative preferred stock, payable 
Dec. 27 to holders fo record Dec. 15 out of earned surplus accumu- 
lated after Dec. 31, 1947. This makes $7 per share this class of stock 
will have received during 1948 and will reduce arrearages on the 6% 
preferred stock from $36.50 to $35.50 per share. 

Halfdan Lee, Presicient, states: 

‘““In the face of reported earnings for the 12 months period ended 
Oct. 31 of $22.76 per share, this may seem likc slow progress, but the 
Association’s cash position does not justify merc. 

“As with most other companies, present high costs mear that the 
Association needs much more cash than fermerly for mvenivries and 
working capital. Furthermore, 2 large amount of cash is required for 
replacements of worn-out plant and equipment which cepreciation 
reserves sct aside in the past do not provide since, being based on 
fermer cost levels, they are now insufficient. 

“In the absence of new capital, this increased demand for cash must 
be met largely from earnings. While the board oi trustees -vould like 
to make faster progress in paying arrearages, the board is clear that 
2n acditional dividend of more than $1 per share at this time would 
not be for the best interests of any of the Association's shuteneclders.’’ 

The directors also declared a dividend of $1.50 per share on account 
of accumulations on the 6% cumulative preferrec stock and the regu- . 
lar quarterly dividend of $1.12'2 per share on the 412% prior prefer- 
ence stock, both payable Jan. 1, 1949 to holders of record Dec. 15, 
1946 owt of earned surplus accumulated after Dec. 31, 1947.—V. 168, 
p. 2006. 


Eaton Manufacturing Co.—Split-Up of Stock Voted— 


The stockholders on Nov. 22 approved a proposal to change the 
authorized’ 1,000,000 shares of common stock, $4 par value, into 
2,500,000 shares of common stock, $2 par value, each presently out+ 
standing share to be exchanged for two new shares, the change to 
become effeciive Nov. 30. The company now has outstanding 896,260 
shares of $4 par value stock, of which 4,439 shares are held in the 
treasury. 

The stockholders also voted to increase the total number of shares 
of common stock from 50,000 to 100,000, which may be issued for a 
cash consideration without any stockholder having dny pre-emptive 
right to such shares.- 


Buys Saginaw, Mich. Plant— 


The company has purchased from the War Assets Administration 
a manufacturing plant in Saginaw. Mich., for $782,123. During the 
war, the company operated the war surplus industria] plant and was 
the present lessee.—V.168, p. 1580. 


Electric Boat Co.—Year-End Dividend of 50 Cents— 


The directors on Nov. 23 declared a year-end dividend of 50 cents 
per share on the common stock, payable Dec. 20 to holders of record 
Dec. 10. This brings dividend payments in 1948 to a total of $1.50 
per share (including the regular quarterly dividend of 25 cents pay- 
able Dec. 6 to holders of record Nov. 19). No year-end payment was 
made in 1947.—V. 168, p. 846. 


Electric Power & Light Corp.— Weekly Input— 

For the week ended Nov. 18, 1948 the System input of subsidiaries 
of this corporation amounted to 75,619,000 kwh., an increase of 
bee i or 19.6‘, over the corresponding week of lest year.— 

‘ a > 


$6,277,466 
$16.78 


per share on 


Erie RR.—Equipment Trust Issue— 

The company will receive bids up to Dec. 8 for the purchase of 
$4,850,000 of equipment trust certificates to mature in 10 equal annual 
instalments. No bid for less than 99% will be considered. The proceeds 
will be used to finance about 80% of the cost of new equipment. 
—V. 168, p. 2007. 


Ero Manufacturing Co. (& Subs.) —Earnings— 


Years Ended August 31— 1948 1947 
Net sales $8,684,539 $7,426,882 
Net profit after charges and taxes 889,803 700,219 
Earnings per share on 350,000 shares of com- 

SOR WHORE ode neck So vst $2.00 
—V. 168, p. 1580. 


$2.54 


Electric Bond & Share Co.—Earnings— 


Period End. Sept. 30— 1948—3 Mos.—1947 1948-12 Mos.—1947 
Total interest _ $522,500 $522,500 $2,085,000 $2,082,500 
Total dividends 407,563 492,265 2,294,111 3,736,596 
Other income 438 438 1,750 1,750 


$5,820,846 
436,227 
°0.730 
1,017,419 
270,302 





$930,501 
93,553 
25,251 
179,164 
105,000 


$1,015,203 
78,576 
22,606 
227,236 
111,563 


$4,380,861 
350,235 
97,455 
770,700 
429,632 


Federal income taxes___ 
Other taxes 

Other expenses 
Interest 





Net income to earned 


surplus $527,533 $575,222 $2,732,839 $4,006,177 
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Invest. Securities and Advances—Ledger Value: 


Poreign Utilities— 
American & Foreign Powe> Co. Inc 
Stocks and option warrants____ 


SEPT. 30 
1948 


229,952,489 


1947 


229,952,489 











stock was to expire on Dec. 31, 1948, unless that privilege was extended 
by the company. 

The company also has another class of scrip certificates outstanding 
made up of certificates for one-half shares of preferred and common 
Stock, which were issued in 1945 to holders of the 40-year 6% income 
notes who exchanged their notes for shares of preferred and common 
stock. As the legend at the top of these certificates indicates, the 
privilege of exchange of this 1945 scrip also expires on March 31, 1950 
(or, in the case of the preferred scrip, on the redemption of the pre- 
ferred stock prior to March 31, 1950, if that should occur). 

Neither class of scrip certificates is listed on the New York Stock 
Exchange, but both classes are bought and sold in the over-the-counter 
market. Scrip holders desiring to sell their scrip certificates or to buy 
others to complete a full share may consult either their own brokers 
or one of the following firms, which deal in the scrip certificates: 
McDonnell & Co., or Josephthal & Co., both of 120 Broadway, New 
York 5, N. Y., and both members of the New York Stock Exchange. 

Scrip certificates which have been combined to aggregate at least 
one full share may be sent, preferably by registered mail, to the Manu- 
facturers Trust Co., scrip agent, 55 Broad Street, New York 15, N. Y., 
which will issue full share certificates. 


CONSOLIDATED INCOME ACCOUNT 
Period End. Sept. 30— 1948—-3 Mos.—-1947 1948—-9 M-s.—1947 











NG ee eee Te Te en an, ne 
Cuban Electric Co. 6% debs. due 1948______ 19,500,000 19,500,000 
Total - Sapir enk cab! MSL EINES s Mapeameeas 279,452,489 279,452,489 
Less investment reserve : ____ 200,000,000 200,000,000 
Foreign Utilities—net ledger vaiue__._____._ 79,452,489 79,452,489 
United States Utilities — 
Stocks and option warrants (value based 
upon mkt. quots. at Sept. 30, 1948 was 
$76,002,200 and at Sept. 30, 1947 was 
$77,364,800) __...___ : __ «104,685,354 105,288,273 
Less investment reserve______--__* 74,621,796 74,699,491 
United States Utilities—net ledger value 30,063,558 30,588,782 
Ebasco Services, Inc..._._._._._______.___.-.. 1,790,000 1,790,000 
Investment securities and advances—net__ 111,306,047 111,831,271 
Cash in banks . te 12,383,312 12,052,319 
U. 8S. Government bonds 69,604 69,104 
Accounts receivable : 75,309 Bitar EM 
Accrued interest receiveble— 
Associzte companies —__ ax otntbae 662,500 662,500 
et i 312 312 
Other current assets ; hat eis 300 200 
Deferred charges—prepayments ____--____-_-__- 1,470 1,218 
es oi ees oie Bilin « S «124,498,854 124,616,924 
LIABILITIES— 
Common stock ($5 par)__--__---~-- _..---. 26,251,788 26,251,788 
Notes payable—banks, 1°.° , due Feb. 25, 1949 _..... 25,500,000 
Notes payable—banks, 1°4‘ , due Peb. 25, 1949 24,000,000 SN 
Accounts payable eet SEH Sox cabo ead libata 361,703 506,204 
Accrued inuterest—-bank loans PER se 40,833 43,385 
Accrued taxes —_- ad . pene: Sia 843,903 727,278 
Capital adjustment aad contingency reserve... 62,477,218 62,485,109 
Earned surplus since Jan. 1, 1945_.--.__.-.--- 10,523,409 9,103,160 
Total os Ne are _..... 124,498,854 124,616,924 


To Distribute Subsidiary Stock— 

The company has asked the SEC for permission to distribute to its 
common stockholders as a dividend 72,612 shares of common stock of 
the Carolina Power & Light Co. The distribution is to be made on the 
basis of 1/60 of a share of Carolina common for each share of Bond 
and Share common. The dividend would be payable on Dec, 21 to 
stockholders of record on Dec. 2. In lieu of fractional shares, cash will 
be paid at the rate of 50 cents a share. See also V. 168, p. 2118. 


Fall River Gas Works Co.—Earnings— 
Period End. Sept.30— 194¢-—Month—1947 1948—12 Mos.—1947 











Operating revenues - $131,491 $113,290 $1,826,930 $1,503,114 
Operation ied 104,208 81,711 1,286,282 1,017,157 
Maintenance - oe 13.801 14,169 155,734 151,064 
Retirement res. accruals 6,672 6,333 79,012 76,000 
Genersi taxes ______- 15,710 9,730 146,616 151,947 
Federal income taxes- Cr3,392 612 63,185 55,922 

Net operating income : *$5,507 $736 $96,102 $51,023 
Non-oper. income (net) 6,885 3,195 72,675 81,285 

Gross ircome _._______ $1,378 $3,931 $168,777 $132,308 
Deducts. irom gross inc. 4,718 925 29,391 7,865 

fet income... °$3,340 $3,006 $139,386 $124,442 
Earnings per share capital stock _- oie tunihanaiied $2.11 $1.88 


+Loss.—V. 163, p. 1581. 
Fedders-Quigan Corp.—To Vote on Consolidation— 


The stockholders on Dec. 20 will consider voting upon an agreement 
end pian of consolidation with this corporation of Frank J. Quigan, 
Inc.—V. 168, p. 1041. 


Federal Machine & Welder Co.—New Director— 

John I. Snyder, Jr., Chairmen of the board and President of Pressed 
Steel Car Co., Inc., bas been elected a director of Federal Machine. 
He alsu is a director of Cory Corp., Chicago.—V. 164, p. 1719. 





Firth Carpet Co.—Special Offering—A special offering 
of 7,158 shares of common stock (no par) was made on 
the New York Stock Exchange Nov. 23 by Reynolds & 
Co., New York, at $17.75 per share. The issue was over- 
subscribed in the elapsed time of 26 minutes.. Commis- 
sion, 60 cents.—V. 168, p. 545. 


Florsheim Shoe Co.—Secondary Offering—-A second- 
ary offering of 26,960 shares of class A stock (no par) 
was made Nov. 22 by Lehman Brothers and Bacon, Whip- 
ple & Co. The stock, priced at $13% per share, was over- 
subscribed.—V. 168, p. 45. 


Fruehauf Trailer Co.—Earnings— 


9 Mos. End. Sept. 30— 1948 1947 1946 1945 = 
Se wetes xo eee $64,646,587 $62,568,254 $51,978,425 $48,717,575 
Profit after deprec. and 

NS EEO TS 1 Sa OO AE 7,523,920 5,283,619 5,578,127 4,412,246 
Fed. taxes on inc. (est.) 2,788,338 2,007,642 2,119,654 3,054,110 

Ret: peettt 2... $4,735,582 $3,275,977 $3,458,473 $1,358,136 
Divs. on 4’, pfd. stock 368,840 373,060 188,889 apiaiadéies 

ivs. on 4'2‘% conv. pfd. 
wg Sy : reel : Teen See a dpe WHA 253,128 
Divs. on common stock 911,967 905,848 893,603 447,385 
No. of com. shs. (par $1) 1,215,956 1,216,028 1,191,742 426,446 
Earnings per com. share $3.59 $2.39 $2.66 $2.59 

Current assets are (as of Sept. 30, 1948), $67,183,727. Current 


liabilities are $24,814,648, with a working capital of $42,369,079. 

Current assets consist of: Cash, $4,631,123; instalment equipment 
notes receivable, $19,118,815; accounts receivable, $12,591,239; inven- 
tories, £30.346,943;: prepaid taxes, imsurance and other expenses, 
$495,607; total current assets, $67,183,727. 

Current liabilities consist of: Notes payable to banks, $14,000,000, 
accounts payable and accrued expenses, $6,902,700; Federal taxes on 
income, $3.911,948:; total current liabilities, $24,814,648. 

Concerning the over-all financial outlook of the company, Harry C. 
Fruehauf, President, stated: ‘“‘There has been an inventory reduction 
of 18% ‘dollar value) in comparison with the same period of the 
previous year and working capital has increased since June 30, 1948 
over $1,000,000. In addition the $30,000,000 fund made available 
through the company’s new long-term sales financing plan put into 
effect recently will reflect a much more favorable current ratio 
between current assets and current liabilities than the company has 
hithertofore enjoyed. 

“We have applied $9,000,000 in October to reduction of outstanding 
bank loans through sale of customers’ paper. Present bank loan bal- 
ance of $5,000,000 will be liquidated in the near future. The sales 
outlook for our industry is generally favorable, with a satisfactory 
backlog of orders on hand.’’—V. 168, p. 1798. 


(Robert) Gair Co., Inc.—Common Stock Scrip—Certi- 
ficates Exchangeable to March 1, 1950— 


The ccmpany has extended to March 31, 1950, the period within 
which the common stock scrip certificates may be combined and ex- 
changed. for full shares of common stock. These certificates were 


originally issued on Dec. 20, 1946, in connection with the payment of 
the company’s 6 
certificates 


steck dividend. As the legend at the top of these 


indicates, the privilege of exchanging them for common 




















Net sales to customers 
cn |S PAS .. $10,896,078 $10,395,822 $34,424,099 $33,745,042 
Profit before deductions 
Shewn below __ 1,489,900 1,983.626 5.823 ,405 6,997,515 
Prov. for depreciation__ 237,969 201,844 700,889 565,694 
Divs. on pfd. stock of 
subsidiary iy: Aes 9,750 9,750 29,250 29,250 
Prof. fr. U. S. opers. $1,242,181 $1,772,032 $5,093,266 $6,402,571 
*Prof. of Gair Co. Can- 
Oh TAG ee es 183,876 121,606 | 786,768 526,056 
Total _.____...__._._.___ $1,426,058 $1,893,638 $5,880,034 $6,928,627 
Interest on notes____ _ 90,000 77,594 270,065 233,984 
Federal income tax____ 466,000 677,000 1,877,000 2,354,000 
Net. profit ___._.-.___ $870,058 $1,139,044 $3,732,969 $4,340,643 
Preferred dividends___~ 89,644 89,644 268,931 260,056 
Profit applic. to com- 
mon stock —_______ $780,414 $1,049,400 $3,464,038 $4,080,587 
Common shares outstdg. 1,779,888 1,779,888 1,779,888 1,779,888 
Earns. per com. share__ $0.44 $0.59 $1.95 $2.29 


*After provision for Dominion taxes and preferred dividends. 

The profit of Gair Co. Canada Ltd. for 1948 is on a consolidated 
basis, and includes the consolidated earnings of Dominion Envelope & 
Cartons (Western) Ltd., which first became a wholly owned subsidiary 
on March 1, 1948, and of its subsidiary. 

NOTE—Southern Paperboard Corp., of which the company owns 60%, 
commenced mill operations as of July 1, 1948, and operated at a profit 
for the quarter. This is not reflected in the above statement.-—V. 168, 
P. 942. 


Gardner-Denver Co. (& Subs.)—Earnings— 





Nine Months Ended Sept. 30— 1948 “1947 1946 
TE NE eh eae. $1,488,404 $1,461,'794 $859,737 
Preferred dividend requirements 73,500 48,417 at 

Net profit for common stock_- $1,414,904 $1,413.377 $859,737 
*Earnings per common share $2.16 $2.15 $1.51 


*Based upon 656,049 shares outstanding. tAfter provision for Federal 
ae (and in 1947 after provision of $275,000 for possible inventory 
osses). 

Net sales for the first nine months of 1948 were 7% 
those for the corresponding period of 1947. 

Inventories as c{ Sept. 30, 1948 are approximately 18% higher than 
at Jan. 1, 1948. There has been no increase in the aggregate amount 
of inventories during the third quarter.—V. 168, p. 742. 


higher than 


General American Transport~‘ion Corp.—Equipment 
Trust Certificates Placed Privately—The company has 
sold privately $6,480,000 25s %-3%, % equipment trust cer- 
tificates (authorized issue $12,960,000) series 44. Certifi- 
cates are payable quarterly, with final installment due 
Nov. 1, 1968. The issue was sold to two insurance com- 
panies and three banks through Kuhn, Loeb & Co. 


Manufacturers Trusij Co. has been appointed trustee for the issue. 


Partial Redemption— 


On Nov. 26, 2 total of 4,500 shares of $4.25 cumulative preferred 
stock, series A were called for redemption on Dec. 31, 1948 at $100 
per share. plus dividends of 70.85 cents per share accrued from’ Nov... 1, 
1948 to Dec: 31, 1948-—V. 168, p. 2007. i : 


General Electric Co.—Purchases Made by Utility— 


Approximately $700,000 worth of G.E. ‘‘white way’’ equipment has 
been purchased by the Public Service Co. of Indiana as a part of its 
$2,000,000 street lighting modernization program covering 240 towns 
and cities in the State. 

Included in the purchase were 2,000 ornamental fixtures, and 5,600 
pendant luminaires, as well as transformers, controls, and allied equip- 
ment 


Alco-GE Gas Turbine-Electric Locomotive Built— 


The first gas turbine-electric locomotive to be built and operated in 
the United States, an Alco-GE 4,500-hp. unit, began track tests on 
Nov. 15 at the General Electric plant in Erie, Pa. 

The locomotives will be placed in operation on a demonstration 
basis by the Union Pacific RR. next spring, after preliminary tests 
have been completed in the East. 

Spokesmen for the American Locomotive and General Electric com- 
panies pointed out that lengthy factory and road tests must be con- 
ducted before any real indications ef the ultimate success of gas tur- 
bine powered locomotives can be obtained.—V. 168, p. 2119. 


General Portland Cement Co.—Earnings— 











Nine Months Ended Sept. 30— 1948 1947 1946 
Net sales Pee $13,891,600 $10,310,600 $8,471,900 
Cost and expenses______ 8,983,700 7,408,500 6,329,600 

Income from operations ‘ . $4,907,900 $2,902,100 $2,142,300 
Other income ‘or deductions) (net) 14,300 Dr28,000 51,700 

Inc. bef. prov. for Fed. inc. taxes $4,922,200 $2,864,100 $2,194,000 
Provision for Federal income taxes 1,871,000 1,089,000 834,000 

a a $3,051,200 $1,775,100 $1,360,000 
Number of capital shares_ 1,007,303 1,001,514 1,001,514 
Earnings per share________ $3.03 $1.77 $1.36 


—V. 168, p. 1361. 


Genera] Public Utilities Corp.—Weekly Output— 


The electric output of this company for the week ended Nov. 19, 
1948 amounted to 161,989,329 kwh., an increase of 12,608,046 kwh., 
or 8.4%, over the corresponding week of last year.—V. 168, p. 2119. 


Georgia Power Co.—Bids on Bonds— 


Company is inviting sealed, written proposals for the purchase from 
it of $12,000,000 first mortgage bonds. Such proposals are to be 
presented to the company, at the office of the service company, 
Commonwealth & Southern Corp. (New York), 20 Pine St., New York 
5, N. Y., before noon (EST) Nov. 30.—V. 168, p. 2007. 


(A, C.). Gilbert Ce.—Sales Continue Higher— 
Period End. Oct..31— 1948-3 Mos.—1947 1948-9 Mos.—-1947 
= — less discts. 
.  exgpsie 


lowance $4;511,527 $3,333,391 $11,384,210 $8,337,447 
—V. 168; p. 2119. 


Gillette Safety Razor Co. (& Subs.) —Earnings— 





Nine Months Ended Sept. 30— 1948 1947 1946 
Profit from operations.___.-_______ $20,006,637 $14,468,666 $16,487,017 
Depreciation 227 ss 643,038 459,524 305,030 
Foreign and domestic income and 

excess profit taxes..._....__.___ 8,403,551 6,391,238 8,668,346 

Bat tmonmne {in sk $10,960,048 $7,61 
Amount earned per preference share $38.94 ei “""ahae 
Amount earned per common share__ $4.95 $3.28 $3.23 


NOTE—Net income for the nine months ended Sept. 30, 1948 
the earnings of The Toni Co.—V. 168, p. 1145. ep , includes 


(B. F.) Goodrich Co.—To Incr. Cold-Rubber Output— 
The Reconstruction Finance Corporaticn has authorized B. FP. Good- 
rich Chemical Co. to double the production of ‘‘cold rubber” from 
15,000 to 30,000 tons annually at the plant it operates for the gov- 
ernment at Port Neches, Texas, William S. Richatdsen, chemical com- 
pany President, announced on Nov. 13. The 30,000 tons represents 
nearly one-sixth of the 183,000 tens of cold rubber expected to be 
produced next year. Approximately 375,000 tons of all types of man- 
made rubber were manufactured in 1948. 

“Demand for the new type American-made rubber has been so great 
ba BD ty are et age amy our energies on changing over production 
S soon as possible,”’ he said. “W ‘ - 
eB Rg. og e expect the changeover to be com 

Mr. Richardson pointed out that earl atents coveri ocesses 
for making the longer-wearing rat Hp AE rubber pid Raoed to 
B. FP. Goodrich before the war and that these patents and other knowl- 
edge which the company gained from extensive research were turned 
into the government-sponsored patent pool. 

Most of the increased output of the new rubber, he said, will go 
into tire treads. It will also have many industrial applications, includ- 
ing conveyor belting and heavy-duty hose.—V. 168, Pp. 2119. 


Graham-Paige Motors Corp. (& Subs.)— gs— * 
6 Months Ended June 30— 5 ‘ ra gs 1947 
Net sales 
DOUG MOG aia a eee sg | a ae 
Common shares outstanding... 
tEarnings per common share 

*Loss. 


1 947 
$3,075,449 $11,950,967 
*208 37 


. 933 
5,127,410  4,879'831 
Nil $0.10 
+Disregarding preferred arrears.—V. 167, p. 1808. ate 


Griesedieck Western Brewery Co., Belleville, Hk— 
Merger Effective— ao 
The plan of merger between this company and Hyde Park Brewéri 
Association, Inc., St. Louis, Mo., which was approved by the stoék- 
holders of both companies on Nov. 17, became effective on Nov. “20, 
1948. It is understood that certificates for new common shares “of 
Griesedieck Western, issuable under the plen, will be available ono? 
pee Me rete ee in December. Hyde Park Breweries Assdéciation 

wi continued as a separate division of Griesedieck W 
Brewerey.—V. 168, p. 1902. Rao. 


Gulf Oil Corp.—Venezuela Unit Expands— 

Mene Grande Oil Co., the Gulf Oil Corp’s Venezuelan subsidiary, 
has purchased all the assets of Orinoco Oil Co., another Venezuelan 
company in which Pure Oil Co. held a 75% interest. The remaining 
25, also acquired by Mene Grande, was sold by a group of Venezuelan 

comprises 61,400 acres of leases 


investors. : 
The Orinoco property loapied 
about 25 miles northwest of Maracaibo and between the La Paz 
area and Mara field. Two producing wells on the tract are reported 
to be currently flowing about 325 barrels daily. 
CONSOLIDATED INCOME ACCOUNT 
6 Months Ended June 30— 
*Crude oil (bbis.) 


5 et 


ss 


1948 1947 
77,815,428 68,094,958 
$ 


$ 
529,641,107 357,582,205 


Gross operating income______--______________ 











Operating income ___-_-~.~2..-.._____.___. 155,773,467 93,185,203 
Depreciation, depletion, amortization, etc._____ 42,016,073 32,699,685 

Net operating income___.__.-_________- .... 113,757,394 60,485,518 
Other incOme .............5.-.+..-_....... See; See 

PENT RUIN St ne :.-... 118,729,099 64,632,364 
Ba RISES Ad RA a ee RN nae 2,189,028 1,158,834 
reRIPOONE GN a a a, as ....... 5,000,000 4,590,444 
Compensation provision ___.__..-._________ 4,800,000 . 2,820,000 
Pederal insome tatéaie. 23,000,000 9,000,000 
State and foreign income taxes_______________ 6,615,601 4,552,711 

Mot inoemhe. oc. ie he ee _..-..... 77,124,470 42,510,375 
Capital shares outstanding....__..._. ~. 11,345,250 9,076,202 
Barnings 908: aha. sii kas esi ek ss $6 $4.68 


*Includes 50% share of ofl produced in Kuwait.—vV. 168, Pp. 2119. - 


Haggard & Marcusson Co. (Ill.)—-Partial Redemption— 


There have ‘been called for redemption on Dec. 15, next, $20,000 
first mortgage 5% serial sinking fund bonds dated Dec. 15, 1942 at 
10042 and interest for $10,000 principal amount due 1949 and at 101 
and interest for $10,000 principal amount due 1950. Payment will be 
made at the American National Bank & Trust Co. of Chicago, trustee, 
33 North LaSalle 8t., Chicago, Ill. 


Hamilton Gas Corp.—Controls Cumberland Gas Corp. 


It was announced on Nov. 20 that this corporation, controlled by 
Southeastern Public Service Co., has acquired a majority of the ‘stock 
of Cumberland Gas Corp. The acquisition, it was stated, should per- 
mit a greater integration of the activities of the three companies ‘ffi 
West Virginia, Ohio and Kentucky, involving production, transmission 
and distribution of natural gas.—V. 168, p. 1145. +8 


(M, A.) Hanna Co.—To Pay $3 Dividend— 


The directors have declared a dividend of $3 per share 6n the 
common stock, payable Dec. 13 to holders of record Dec. 3. This 
compares with $1.20 paid on Sept. 10, and 40 cents each on March 
12 and June 12, 1948. Payments in 1948 will total $5 per share, 
as compared with $3.20 in 1947.—V. 168, p. 1902. shes 


**” 


_-. 


Hollinger Consolidated Gold Mines, Ltd.—Earnings— | 


6 Months Ended June 30— 1948 1947 1946 
Net profit after charges and taxes $646,679 $647,104 $904,509 
Capital shares outstanding _-__- 4,920,000 4,920,000 4,920,000 
Earnings per share__..___________ $0.13 $0.13 


$0.18 
—V. 165, p. 2278. de 


Home Oil Co., Ltd.—To Pay 25-Cent Dividend— » * 


A dividend of 25 cents per share has been declared on the capital 
stock, payable Dec. 15 to holders of record Nov. 10. Including ‘the 
25-cent payment. made on March 10, last, this brings the’ total «for 
this year to $880,000. A total of 20 cents per share was paid in 1947. 

The total for 1948 of 50 cents por share is the largest dividend by 
this company .since 1930 when, within a period of one year, five divi- 
dends were paid amounting to $924,000, or $1.05 per share. 


Jas. R. Lowery, President, on Oct. 30, said in part: 


In Turner Valley, three wells have recently completed drilling and 
are now on production. 

Two new wells, No, 34 is drilling, and No. 35, which is rigging. up. 
should be drilling within the next 30 days. They are both located 
north of the No. 33 well, making them the most northerly wells in 
Turner Valley. : 

Besides the 31 wells on production, the company has a financial 
—— in the production of 12 other wells, all located in Turner 

alley. 

The company’s net production in Turner Valley for the present year 
should exceed the year’s production by over 10%. : 

The company controls practically all of the undeveloped proven oil — 
reserves in Turner Valley, excepting such reserves as have ; 
been establisiied: by: Royalite Oil Co. by deepening former~ 1 
wells in the Valley. __. : 

The company is -the-first to have completed the drilling of eight -wells: 
on a quarter section’ (260 acres) in the Leduc area. 


wat 
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Two other quarter sections in the Leduc area are bcing developed 
by the compay. 

Two wells have been placed on production on one of these quarter 
eections, end one well has been completed cn the other quarter, bring- 
img the total to 11 producing wells in the Leduc area. 

It is expected to have another four wells placed on production in 
Leduc during the presert year. 

At a recent sale of government lands in th» 
the company acquired two parcels of 160 acres each which 
cevelcped during the coming year. — 

It is the policy of the board to bid on further 
hy the government in either the Leduc-Woodbend area or in 
water area, the most recent discevery. ; 

The company holds considerable acreage in other areas in Alberta, 
near which some of the largest oil companies in America are carrying 
on Grilling operations. There is considerable promise that one or more 
of these drilling operasions may prove additional structures in Alberta 
even within the next few months. 

The company’s revenue for the first eight 
an imereasc of more than $1,000,000 over 4 
—V. 155, p. 1600. 


Hyde Park Breweries Association, inc.—-Merged— 
See Griesedieck Western Brewery Co. above.—V. 162, p. 243. 


dilinois-Central RR.—Ware to Become Director— 


Louis Ware of Chicago, President of IlIuternational Minerals -& 
Chemical -Corp., will be elected 2 director of the Iilinois Central RR. 
Co. at a meeting of the board of directors on Nov. 30. He wi.) succeed 
James Norris, President of the Norris Grain Co. 

In oddition to being 2 director of International and affiliated com- 
tanies Mr. Ware is a director of the First National Bank of Chicago 
ond of United States Gypsum Co.—-V. 168, p, 2120. 


Industrial Rayon Corp.—New President, etc.—5% Stk. 
Dividend to Be Paid— 

Hayden B. Kline, Executive Vicc-President, will become President on 
Jan. 1. to succeed Hiram S. Rivitz, who will officially become Chairman 
ef the board and continue as a member of the executive commi' tee. 
During. the Jast 22 years as President, Mr, Rivitz presided as Chairman 
without official designation. ’ 

The directors on Noy. 23 declared an extra dividend of 5‘, in stock 
on the common stock, payable Jan. 12, 1949 to holders of record 
Dec. 16,.1948. Mr. Rivitz said this form of extra payment had been 
adopted in order to conserve cash which will be required ior future 
expansion plans. No extra distribution in steek or in cash was made 
during 1948. Regular quarterly cash payments of 75 cents per share 
are also being paid on the common stock, the next to be payahle 
Dec. 10 to holders of record Nov. 22.—V. 168, p. 1903. 


Leduc-Woodbend area, 
should be 


lands when releascd 
the Red 


months of this year shows 
similar period last year. 





. 
Eniand Steel Co, (& Subs.) —Earnings— 
Period Fuad. Sept. 30- 1946——3 Mos.—-1947 1948—9 Mos.——-1947 
$ $ $ $ 


Net sales and other rev- 


482,682 280,769,682 224,247,8 


enues 101,243,025 79, 24 
Cost of sales 22,539.387 64,509,801 222,661,705 161,221,117 
Deprec. and depletion 2,159,608 2,154,341 6,334,526 6,242,272 
Interest on bonds and 

serial notes 441,697 348,344 1,133,760 1,062,552 
Federal income taxes 6,271,200 4,799,900 15,620,165 13,930,300 
Appropriation for res. 

for contingenc.es 2,150,000 1,600,000 2,150,000 5,550,000 

Net income 7,661,133 6,070,295 22,669,526 16,241,583 
Shares outstanding J 4,899,315 4,899,315 4,899,315 4,899,315 
“Net earns. per share $2.00 $1.56 $5.06 $4.44 


*Before deducting amount appropriated for reserve for contingencies, 


NOTE--In August, 1948, the company issued and sold to seven 
insurance companies for investment purposes $20,000,000 of iis series 
H first mortgage 3% bonds due Aug. 1, 1978. The proceeds will be 
used to reimburse the company in part for capital expenditures made 
since Dec. 31,, 1946.—-V. 168, p. 647. . 


International Business Machines Corp. (& Subs.)— 

9 Mos. End. Sept. 30 1948 1948 1946 1945 
Profit before inc. taxes $34,696,383 $29,021,302 $22,127,486 $29,320,839 
U. 8S. Fed. & Can. in- 

come taxes 13,510,800 11,410,500 9.011.500 21,544,300 

Net profit me $21,185,583 $17,610,802 $13,115,986 $7,776,539 
No. of capital shares 2,506,712 1,432,407 ~ 1,432,407 1,145,926 
Earnings per share $8.45 *$12.29 $9.16 $6.79 


*The net profit was equivalent to $7.03 a share on 2,506,712 shares 
outstanding at Sept. 30, 1948. As the result of a stock split-up en 
Feb. 6, 1948, the number of outstanding shares was increased irom 
1,432,407 shares to 2,506,712 shares.—V. 168, p. 1800. 


Internationa! Harvester Co.—Plans Kansas Plant— 


The company has purchased a 33-acre tract of land in the Fairfax 
district of Kansas Cily, Kan., on which it plans to start construction 
next Spring of aii $8,000,000. parts depot and subassembly plant. 
—V. 168, p. 743, 


International Minerals & Chemcial Corp.—Ups Div.— 


On Nov. 18 the directors dec!ared a regular quarterly dividend of 
50 cenis per share on ithe common stock, and the usual quarterly 
dividend of $1 per share on the 4% preferred stock, both payable 
Dec. 30 to holders of record Dec. 10. From Mareh 28, 1947 to and 


including Sept. 30, 1948, the company made regular quarterly dis- 
tributions of 40 cents per share on the common stock. 
Louis Ware, President, in commenting upon the increase in the 


common dividend, pointed out that at the recent annual meeting of 
stockholders he had indicated that on the basis of earnings of the 
corporation for the first quarter of the current fiscal .year, ii was esti- 
mated that the earnings for the year would be at least as good as 
during the past year and possibly somewhat betier. He stated that 
the managemeut believes that as earnings increase, dividends also 
should be increased ‘‘so long as there are no factors which render 
such a course unsound.’ Action of the board on Noy. 18, he said, 
substantiated his statement at the annual meeting of the corporation 
to the effect that stockholders might expect a modest increase in 
dividends later “in the present calendar year.’’—V. 168, p. 1903. 


Snternational Rys. of Central America—$1.25 Dividend 
The directors have declared a dividend of $1.25 per share on the 
5% cumulative preferred stock, payable Dec. 15 to holders of record 
Dec. 6. A like amount was paid this year on Feb. 16, May 15, July 15, 
4ug. 16 and Nov. 15. Payments for 1948 will total $7.50 per share 
s$ against $8.75 for 1947.—V. 168, pp. 1903 and 2120. 


Island :Creek Coal Co, (& Subs.) —Earnings— 
9 Months Ended Sept. 30-— 














1948 1947 1946 
Tonmnages of coal produced..._.___. 5,741,972 6,169,114 5,138,298 
<a ‘Gok -.-. $34,016,505 $25,117,507 $17,868,864 
Cost of sales_..____ le ~..-- 25,056,097. 18,706,520 14,100,379 
Income from operations_ $8,960,408 $6,410,987 : 3,768,485 
Int., royalties, & misc, income 187.088 204.874 , ‘180/321 
Profit on sales of capital assets 255,780 Bie cori ata’ 182,097 
Total income __ $9,403,276 $6,615,861 $4,130,903 
shies 403, 615, - 130,903 
AGmin. and general expenses__ ; 567,815 453,127 389,821 
Taxes, other than Fed. inc. taxes 879,985 618,222 476,340 
Proy..for depletion and depreciation 961,425 816,204 696,247 
Prov. for Federal taxes on income 2,325,000 1,550,000 800,000 
Provision for contingencies. ss mei) Sie, 38 A 250,000 
a a " $4,669,050 $3,178,308 496 
- ’ J > 308 1,518,496 
_ Preferred dividend requirements. 113,710 113,710 : 113,710 
-Balance for common stock “$4 555,340 $ 's 85 
i DLS SE ‘ * $3,064,597 $1,404,785 
Common shares outstanding... _—_1, 187.730 593,865 593,865 
Earnings per common share _—_ $3.83 $5.16 $2.37 
Dividends declared on common stock 2,494,232 1,781,594 1,039,263 


—V. 168, p. 943. 


Jamaica Public Service Ltd. (& Subs.)—-Earnings— 








Period End. Sept. 30 1948—-Month—- 1947 1948—-12 Mos.—-1947 
Operating revenues $162,094 $168,661 $2,204,155 $2,018,284 
Operation 105.371 89,118 1,328,203 1,051,292 
Maintenance 13,798 18,720 217,048 263,744 
Taxes 1,684 12,523 101,630 149,022 
Retirement res. accruals 12,500 10,833 _ 145,000 128,750 

Utility oper. income. «$28,742 $37,467 «$412,275 «$425,477 
Other ineome (net) 14,674 2,051 13,726 10,595 

Gross income $43,415 $39,518 $426,000 $436,072 
Income deductions 10,222 6,514 122,839 90,470 

Net income $23,194 $31,004 $303,161 $339,602 
Preference dividend requirements 149,805 135,381 

Balance applic. to common stock and surplus $153,357 $204,221 
Earnings per common share—-135,000 shares $1.14 $1.51 


—-V. 168, p. 2120. 


Jewel Tea Co.,4Inc.—Current Sales Rose 15.6% — 


-4 Weeks Ended—— —--44 Weeks Ended— 
Ncv.1,’48 Nov. 1,’47 Nov.6;°48 WNov.1, °47 
Retail sales 12,660,524 10,968,725 127,417.090 105,620,703 
The corporation announced that the retail sales for the four weeks 
ended Noy..6, 1948 were higher than any previous four week period in 
its history.-V. 168, p. 1890. 


(The) Johnston Mutual Fund, Ine.—Earnings— 
Three Menths Ended Sept. 30748 June 30,'48 


Income 84.144 $3,464 
Expenses 625 562 
Net profit (excl. of security profits & losses) 83,50) $2,926 
Divigiends payable $ 2,723 2,518 
Net profit from sales. of securities 2 4,311 
The net asset value per share declined from $27.23 on June 36, 


1948, to $25.28 on Sept. 30, 1948, and latter figure also compares With 
$25.55 on Sept. 30, 1947. 
At Sept. 30, 1943, the authorized capital stock wa 


: 200,000 
par $1 each, of which 13,617 shares were outstanding. 


-V. 168, p. 


shares, 
146”. 


Joy Manufacturing Co.— Acquires Canadian Firm— 

The company on Nov. 22 announced it 
Machine & Tools, Lid. of Gait. Ontario 

The purchase price was not disclosed, but it is understood to have 
been more than $750,000. 

A substantial portion of the Canadian company’s business consists 


-¢ >gay of various mining equipment to Canadian mines.—V. 167, 
». 2a , 


has purchased Whitehall 


(Julius) Kayser & Co.—Earnings— 


(Including wholly-owned subsidiary companies) 


Quarier Ended Sepi. 3¢e— 1948 1947 1946 
Gross income from operation: $742,201 $652,031 $713,359 
Oiher iucome 60,915 73,528 66,661 

Total gross inceme $803,196 $725,669 $780,050 
Interes | 2.024 1,379 437 
Depreciation 97,753 72,595 52,345 
Prev. for Fed. and Canadian taxes 296,625 267,852 358,535 

Net income $405,794 $253,827 $365,683 
Earnings per share $0.55 $0.49 $0.50 

NOTE-—The above figuzes do not include the earnings, of, nor divi- 
dends received from Julius Kayser (Aust.) Pty., Ltd., or Kayser- 
Bondor, Ltd. of England.—V. 158, p. 1694. 


Kentucky Central Life & Accident Insurance Co., 
Anchorage, Ky.—25% Stock Dividend— 

The stockholders have voted to increase 
Standing capital stock from $600,000 to 
announced on Novy. 22. 

The directors voted a 25’, stock dividend. payable Dev. 
holders of record at noon, Nov. 16. 1948. : 


out- 
was 


the authorized and 
$750,000, par $40, it 


3 to stock- 


Kingston Products Corp. (& Subs. ) — Earnings— 


9 Mos. End. Sept. 30— 1948 1947 1946 1945 
Net, sales $6,241,548 $7.544,982 $4,139,661 $9,588,169 
Cost of goods sold 59,202,401 6,025,208 3,558,092 6,957,775 
Selling, admin. and gen. 

expenses 348,124 381,789 26,320 


340,659 


$691,023 


Operating 55,249 $2,289,744 
71 


profit $1,137,985 32 
Other . : . 


income 








(net) 1,953 B64 00) 15,964 
Operating profit $589,070 $1,138,869 $276,258 "$2,305,708 
Proy. for Fed. income 
taxes (est.) 278,067 440,900 105,100 2,046,112 
Port. of reserve for re- 
conversion costs and 
war produc. centing. 
return to income Cr78,557 
° Net profit $411,003 $697,969 $249,716 $259,596 
Capita] shares outstdg. 1,050,000 1,050,060 1,050,000 1,050,000 
Earnings per share $0.39 $0.66 $0.24 $0.25 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1948 


ASSETS-—-Cash, $927,297; trade accounts receivable (after reserves 
for doubtiul accounts of $23,857), $772,356; inventories (at lower of 
cost or market), $2,335,592; accounts receivable from employees, $1,181; 
insurance deposits, $6,848; deposit on purchase contract, $3,000: prop- 
erty, plant and equipment (after reserves for depreciation of $692,429), 
$1,004,439; goodwill (excess of cosi of investment in subsidiary over 
underlying het assets acquired), $668,444; patents (at cost, less’ amor- 
tization), $70,680; deferred tool and die expense, $39,838; prepaid 
insurance, taxes, etc., $21,788; total, $5,851,464. 

LIABILITIES—Trade accounts payable, $209,115; salaries, wages and 
commissions accrued, $73,192; accrued payroll~taxes and taxes, etc., 
withheld from employees, $23,812; Federal exeise taxes accrued, $24.- 
487; workmen's compensation insurance accrued, $8,694: State and 
local taxes accrued, $43,353; royalties accrued, $5,656: interest. accrued, 
$666; Federal taxes on income of the current and prier years—esti- 
mated, $494,960; notes payable to banks ($100,000 payab'e semi-an- 
nually on March 3 and Sept. 3), $400,000; common stock (par value $1 
per share), $1,050,000; capital surplus, $1,420,245; earned. surplus, 
$2,097,285; total, $5,851;,464.—V. 168, p. 1363. 


‘Kinney -+Coastal Oil Co.—Earnings— 
EARNINGS FOR THE SIX MONTHS ENDED JUNE 30, 1948 


eI ia fo Sdeedie ate eee ine eck oa $162,851 
Capital shares outstanding ___ 3,639,595 
Earnings per share_________ a ahanisl ected $0.04 


—V. 167, p. 1257. 


La Consolidada, S. A. (& Subs.)—Earnings— 


Period End. June 30-— 1948—3 Mos.—-1947 1948—-6 Mos.—-1947 
*Net loss -_ $74,692  1$447,232 $396.715 %$867,876 

*After taxes but before 8° Mexican dividend tax. ‘Profit. 

NOTE-—All figures have been converted from Maxican curreney at 
the rate of 4.85 pesos to the dollar. 

he company stated that operating results were affected for 1948 
half year by costly strike in January, extensive equipment repairs 
and replacements at Piedras Negras open hearth steel-making plant, 
and delayed deliveries of equipment for needed repairs.—vV. 167, p. 2688. 


La Cooperative Federee de Quebec—Bonds Called— 
All of the outstanding 2‘;, 212°, 3% and 312% bonds due serially 


Oct. 1, 1949 to Oct. 1, 1964, have been called for redemption on April 
1, next, at 101 and interest. Payment will be made at any office or 
branch of the Canadian National Bank in the Provinee of Quebec. 


, dollar value of fixed assets at the time of aequisition. 


The required redemption monies for the redemption of those bonds, 
which are not surrendered for payment on April 1, 1949, will be sect 
aside and deposited in The Sun Trust Ltd., 113 St. Peter St., Quebec, 
Canada. , 
were originaHy issued $1,000,000 of these bonds dated Oct. 














ihere 
1, 1947. 

Lake Superior District Power Coe.—Earnings— 

Period Fud. Sept. 20— 1948-—3 Mos.—1947 1948—12 Mos. —~1347 
Opmating revenues $1,041,636 $900.079 £3.964,269 $3,472,318 
Oper, expenses & taxrcs 93? 626 696,419 3,325,969 2.579.132 

Net oper. income _. " $103.010 $205.5¢0 $628,400 $693, 18€ 
Other income inet: 9,097 £,392 J2,F€5 39,647 

Gscss income £112,108 $212,951 $650,964 $932,333 
Int. and o*ner deducts. 72,361 65032 290,0h8 255,915 

Net imeome <38,94€ £145,919 © $390,976 ~$676,517_ 


V 168, p. 648. 


Lakeside ‘Laboratories, Inc., 


Milwaukee, Wis.—Initial — 
Dividend— 


The directors have declared an initial dividend of 10 cents per 
share on the common stock, payable Dec. 15-to holders of recofd 
Dec.. 5.—V. 168, p. 252. 


(James) Lees & Sens.—Sales Conferences— 

Changing its annual sales conference from_a single meeting in oge 
city, to several divisional programs, company will start with a New 
York City meeting on Dec. 15-16. for iu astern ond Metropolitan 
carpet divisions. 

the other three carpet divisions—-Southern, Central, and Western— 
will meet in Chicago just prior to the Winter Market -in January. 

The Lees hand-knitting division will hold .a- separate. sales session 
later in 1949. 


Jocreph H. McFarland, Vice-President in Charge of Carpet Sales, 


has announced the scheduled conferences ~ wil] .be ‘“‘work sessions;”’ 
designed to prepare the organization for the 1949 activity of the 
company.—V. 168, p. 1801. ; 
Libbey -Owens-Ford Glass Co.—Earnings— 
9 Mos. End. Sept. 30 1948 1947 1946 1945 


Tota! manufacturing & 


$3,995,191 $10,381,73 





other income $24,104,850 $21,272,402 
Gen. ucm., sales, res'ch 
and devel. expense 6,619,720 5,608,370 4,774,734 4,509,772 
FPedcral taxes 7.697.712 6.936.206 1,603,775 2.347.081 
Net profit $9,787,417 $8,727,826 $2,616,681 $3,524,878 
Capital shrs. outstdg. 2,552,735 2,535,206 2,354,296 2,551,068 
Earned per share $3.83 $3.42 $1.02 $1.38 
In both the 1948 und 1947 periods, a special reserve for property 
replacement and exeessive cost ef new facilities was aecumulated at 


the rate of $2 mi‘lion a year, it was stated. 

Sales show a gein so far in 1948 from the volume in the same period 
las: year, chough production and shipments in the third quarier ot 
1948 were slightly below the previeus quarter. This was aseribed by 
John D. Biggers, President, to the usual two weeks vacation shutdown 


in July of all giass plants, except for certain necessary operations. 

Mr. Biggers reported that there is a continuing heavy flow of orders 
for window glass and that, while -:polished p.ate glass also is in good 
demand, dealer stocks are reported nearing effective inventory levels. 
Automotive safety gless shinoments may be affected somewhat in the 
last quarter by projected model changes, Mr, Biggers indicated.— 
V. 168, p. 2121. 


Liberty Fabrics of N. Y., Inc. (& Subs.)—-Earnings— 


6 Months Ended June 30 1948 1947 
Net sales $1.444,324 $950,694 
Frofit before income taxes 331,898 233,727 
Federal income taxes 124,494 88,511 

Net profit $207,404 $150,216 
Common shares outstanding 153,407 153,407 
Earn.ngs per common share $1.35 $0.98 


V. 165, p. 75. 


Logansport Distilling Co., Inc.—Stock Off List— 


In view of the limited number of shares of $1 por common stoek 
of this company which remain outstanding and not ownel by S hemey 
Distilers Corp. or its affiiates, the New York Curb Exchange removed 
this issue frem listing ai the opening of business on Nev. 13. The 
aeticon had been approved by the Securities and Exchang: Commission. 

-V. 167, p. 254. 

Lone Star Cement Corp.—Earnings— 

Period End. Sept. 30 1948—3 Mos.—-1947 1948---9 Mos.—-1947 


Sales 
Manufacturing & ship- 


$15,293,095 $13,570,142 $39,369,314 $34,493,467 


ping costs 9,490,419 8.480.484 24,868,699 21,545,698 
Sell. & admin. expense 1,151,858 1,173,161 3,360,756 3.113.866 
Deprec. and depletion 164.853 435,361 1,390,455 1,410,142 

Operating profit $4,185,965 $3,430,636 $9,749,391 $38,423,761 
Misce!laneous income 97,582 134,735 361,637 382,849 


Total ” $4,283,547 $3,565,371 $10,111,028 $8,806,610 


tProv, for taxes ‘other 


than Federal) 548,511 529,249 1.502.249 1,459,075 
Federe! income taxes 1,210,134 921,071 2,719,882 2,194,559 
*+Miscellaneous charges 248,808 245,163 661,282 616,457 

Net profit __ . $2,276,084 $1,869,888 $5,227,615 $4.536,519 

SNet profit per shere $2.40 $1.97 $5.51 $4.72 


*Including cost of purchased cement sold. tIncluding provis'on for 
doubtful accounts and contingencies. tOther than Federal income 
taxes and taxes which are charged directly to costs or other accounts. 
§Based on. $48,597 shares outstanding. 

NOTE--The results of the South American subsid ary companies 
included above are figured at the average exchange rates, except as 
to the provision for depreciation and depletion which is based on the 
The Cuban 
resu:ts are figured at the par of one Cuban peso equals one U. 8. 
dollar.—V. 168, p. 647. 


‘Long -Bell Lumber .Co.— Earnings— ; 


(Including Wholly Owned Subsidiaries) 








3 Mcs. End. Sept. 30— 1948 1947 1945 1945 
Profit before deducticns $7,179,754 $5,778.762 $3,096,839 $1,325,310 
Deptetion 792,478 558,620 312,055 238,487 
Depreciation 486.101 373,201 284,739 283,107 
Interest : - 8,379 1,584 1.288 9.782 
Fed. & State inc. taxes 2,292,159 1,865,413 935,853 *528,225 

Profit for period $3,600,637 $2,979,945 $1,562,904 *$266,211 


*After deducting $136,290 forest fire losses. *Includes excess profits 
taxes. 

The net profit for the nine months enred Sept. 20, 1948 amounted 
to $10.208.646 as against $8,960,201 in 1947, $3,518.805 in 1946 and 
. $1,444,370 in 1945. 

Earnings per common share amounted to $1.81 in 1948 quarter, 
$1.50 in the 1947 querier and $0.78 in the 1946 quarter, based on 
1,991,130 shares of capital stock of which the Long-B°ll Lumber Cofp. 
owns 1.007.801 shares. For the nine-months’ periods the earnings 
per share were $5.13, $4.50 and $1.76 in 1948, 1947 and 1946, respec- 
tively.—V. 168, p. 1801. 


Leouisville.Gas & Electric Co. (Ky.)—Weekly Output— 


Eleciric output of this company for the week-ended Nov. 20, 1948, 
totaled 46.627.000 kwh., as compared with 34,508,000 kwh. forthe 
corresponding week last year, an increase of 35.1% .-—V. 168, p. 2121. 
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Long-Bell Lumber Corp.—Earnings— 


3 Mos. Eud. Sept. 26— 1948 lyai 1946 1945 
Loss before interest. $3,060 $2,975 $2,452 2,727 
Interest Pie: Fs i. “ 4 
Taxes on income (Cr). 175 237 84 111 

Loss for peried_- 2,886 $2,739 $2,348 $2,620 


—-V. 168, p. 1801. 


Lukens Steel Co.—Private Financing Approved— 

The stockholders on Nov. 23 voted to rescind rsviution o; Dec. 30, 
1920, authorizing mortgage indebtedness of $5,500,000; to increase tne 
authorized indebtedness. ‘other than that incurred in ordinary course 
of business) irom nothing to $4,000,000; and authorized an agreement 
to borruw $4,000,000 from The Penn Mutual Life Insurance Co. ai 
net more than 2%‘: interest. This loan is to be repaid in ten years. 
The net proceeds will be used to pay off $3,500.000 of short-te:m bank 
notes and the remainder will be added to working capital.—V. 168, 
pp. 1364 and 1147. 


McCall Corp. (& Subs.)—Earnings— 


Per.od End. Sept. 3 1948—3 Mos.—1947 1948-9 Mos.—-1947 


Net seies inte é $8,767,285 $8,380,883 $26,470,707 $24,843 244 
Profit be.cre Fed. taxes 722,910 1,199,787 2,544,769 4,008 615 
Prev. for all Fed. taxes 298.401 436,457 972,560 1,515,847 

Net profit sated $424,509 $763,330 $1,572,209 $2,552,763 
No. of sis. outstand.ng 610,165 522,998 610,165 522,998 
Profit per share- $0.70 $1.46 $2,58 $4.83 


*After providing for reserves for ell other taxes and for other 
purposes. 

NOTE—At Sept. 30, 1948 current 
current l abilities ot $5,202,577, including reserves for Federal and 
foreign tncome taxes and state and other taxes. The corresponding 
figures at the same date last year were $9,093,121 and $5,465,244 
réspect.vely. 

Investments in postwar plant expansion have brought fixed assets 
to $12,0”4,200 as compared w.t. $9,649,000 on the corresponding Gate 
last year.—-V. 168, p. 648. 


McLouth Steel Corp.—To Spend $18,500,000 for Ex- 
pansion—Output to Be Doubled—Program Financed by 
Customers and RFC—Donald B. McLouth, President, in 
a letter to stockholders dated Oct. 21 said jn part: 


This company has embarked on a major expansion pregram which 
will more than double its present capacity and will also result in the 
complete integration of our facilities so that we will no longer be ce- 
pendent upon the large steel companies fer our raw materials. 

The company has purchased a 210-acre traet of land on the Detro-t 
River deep-water channel in Trenton, Mich., which contains all of tne 
prerequisities for a completely integrated steel mill. The plant whicn 
we are building on th's s.te will consist of electric furnaces, soaking 
pits, bloom’ng mill, hot mill and finishing facilities. We have pur- 
chased from the War Assets Administration a new electric furnace 
ingot plant constructed tor the Government at Ind ana Harbor, Ind., 
during the latter stages of the war which is being dismant'!ed and 
moved to Trenton. The melting capacity of this plant is being more 
than doubled by the construction of additional furnaces and related 
facilii‘es so that we will have upon completion four 60-ton electirc 
furnaces with a combined capacity of approximately 30,000 tons of 
carbon. steel ingots per month. Melting operat.ons will commence in 
January and the complete plant will be in capacity operation by the 
middle of next year. The new investment in this program is estimated 
at $18,500,000. 


assets were $10,518,101, against 


In dure of this year the company completed repayment of the 
ten-year term loan which it secured in October, 1945, to finance _ts 
staimless steel expansion program The funds required for the new 


undertak ng are being obtained from two sources. First, interested 
customers are making ava lable $8,000,000, whch indebtedness wiil 
be ev.denced by ten-year 4‘, second mortgage notes.. The 
$10,560,000 is being borrowed from the Reconstruction Finance Cor- 
poration in the form of a ten-year 4%, first mortgage loan. A debt 
retirement program has been established which, it is believed, can be 
met wthout diificulty. As might be expected one of the usual st _pu- 
lations of the lenders requires that future dividends be subject to their 
approval after satisfactory earnings and su table reduction of their 
indebiedness have been attained. 

Negot-at ons are being completed with scrap dealers for an adequate 
supply of raw material for the company’s new electric furnaces. Util:- 
zation of local scrap for the production of finished steel products io 
be sold in th-s area will give the company a substantial freight advan- 
tage over the large mills located outside of ths area both w.th respect 
to freighi on the raw materials for stee! manufacture and with respect 
to freignt on finished steel products. This competitive advantage will 
be reflected in the earnings of the company whether or not the steel 
industry returns to the basing point system. 

On Oct. 4 the Sixth Circu.t Court of Appeals rendered a favorable 
opinion in the company’s royalty litigation upholding the dec.sion of 
the Federal Court of the Eastern District of Michigan in 1946. {It is 
recalled that The Cold Metal Process Co. sued McLouth in 1940 for 
the recovery of royalties alleged to be due under the terms of che 
Royait,s Agreement dated April 30, 1934. Affirmance of the dec‘sion 
of the lower Court means the saving o1 substantiai amounts of royalvy 
payments. 

In the opinion of counsel] it is unlikely that this decision will be 
reversed in the event of an appeal by Cold Metal to the United States 
Supreme Court. 

The Internal Revenue Bureau has allowed the company’s claim jor 
relief from excess profits taxes in the amount of $380.000 which will be 
reflected in future financial statements.—-V. 168, p. 450. 


Mack Trucks, Inc.—Earnings— 


9 Months Ended Sept. 30 1948 1947 
Net sales Pee ; : $89,545,552 $90,623,415 
Net income before prov. for Fed. income taxes 5,066,140 10,000,833 
Prov. for Federal and Canadian income taxes 2,007,000 4,735,900 

“Net income transferred to surplus $3,059,140 $5,265,883 
+Earnings per share of common stock $2.04 $3.53 
Amount paid in dividends ‘ 2,242,003 1,941,338 

*After reserves and subject to audit and year-end adjustments. 


+These figures are based on the 1,494,668 shares presently outstanding 
as a resu.t of the sale in December, 1947 of 150,000 additional shares 





and the split-up 2-to-1 voted by stockholders on April 28, 1948 of 
the 747,334 shares then outstanding.—V. 168, p. 744. 

Magma Copper Co.—Earnings— 

9 Mos. End. Sept. 30— 1948 1947 1946 1945 
Net ine. aft. chgs. and 

Pederal taxes $676,864 $752,779 $255,405 +$392,503 
*Earnings per share $1.66 $1.84 $0.63 $0.96 


*On 408,000 shares of capital stock, par $10. 

+Includes « nen-recurring profit of $20,05¢ resulting from the szale 
of securities. In addition to the above profit, the company received in 
May $330,288 for Premium Price Plan adjustments on its 1944 pro- 
duction. After deducting estimated Federal income taxes the net 
profit from this source was approximately $254,288. 

During the nine months ended Sept. 30, 1948, the company produced 
26.494.803 pounds of copper. The smelter was closed down throughout 
August for overhaul anG repairs, resulting in an operating loss for the 
month.—V. 168, p. 1364. 


Maine & New Brunswick Electrical Power Co., Ltd.— 


12 Months Ended Sept. 30—— 1948 1947 1946 
Operat ng revenues _ : $335.519 $377,547 $334.171 
Operating revenve deductions 186,733 143,902 113,026 
Doniinion inc. & excess profits taxes 29.968 64,643 56,400 
Retirement reserve accruals___-_--- 38,421 35,601 31,452 

Util'tv operating income $80,394 $133,400 $133,293 
Other income inet) 2,626 3,637 3,139 

Gross income __ aes $83,021 $137,037 $136,432 
Income deductions __ P 22,839 23,070 56,644 

“Net income $60,182 $113,967 $79,788 


—V. 168, p. 848. 


remaining ~ 


Maine Public Service Co.—Earnings— 


Period End. Sept. 30— 1948-—-9 Mos.——-1947 1948—12 Mos.—1947 
Operating revenues _ $1,067,175 $954,436 $1,421,017 $1,269,983 











Operating expenses 829,413 558,119 1,166,993 747,333 
Retirement res. accruals 91,446 72,667 115,668 94,897 
General taxes sa 88,034 74,276 113,620 95,851 
Federal income taxes___ Cr710 101,732 Cr20,302 132,588 
Utility oper. income_ $58,993 $147,642 $45,038 $199,314 
Other income _________ 108,248 147,479 130,440 224,896 
Gross income _ $167,242 $295,121 $175,478 $424,210 
Income deductions . 87,405 52,945 107,850 70,609 
Net income 2 ils $79,837 $242,176 $67,628 $353,601 
Earns. per share of cap. 
stock (150,000 shares) _ i see ee $0.45 $2.36 


—V. 168, p. 1364. 


Maremont Automotive Products, Inc., Chicago—Acqui- 
sition— 

Howard E. Welfson, President, on Nov. 23 announced that this 
company has acquired the E. R. Merrill Spring Ce. of New York. Both 
firms make automobile springs. The price was not disclosed.—V, 165, 
p. 1317. 


Masonite Corp.—To Build New Plant— 


This corporation has awerded the contract for 
har@besara manufacturing pant at Ukiah, Calif., 
of San Franeiseo, The estimated maximum cost of 
excess of $900,000. 

The factory building, expected to be completed by next June, will 
house the manuiaciuring unit, tempering plant and warehouse. Its 
overall leng.:h wil be 1,060 iee:, with the width varying from approx- 
imately 100 to 300 feet. 

_ A ons-story office buiiding, of frame constrtiction, 92 by 40 feet, 
is being erected under a separate contract, which went to Frank M. 
Crane, of Ukizh.—V. 168, pp. 2121 and 347. 


construction of its 
to Barrett & Hilp, 
the work is in 


Massachusetts Investors Trust—Earnings— 








Three Months Ended Sept. 30— 1948 1947 
Total imcome $2,646,672 $2,216,596 
Trustees’ compensation 98 ,325 88,457 
Othcr expenses 77,713 716,389 

*Net income $2,470,635 $2,051,750 
Dividends 2,432,760 2,036,907 

“Surplus for period $37,875 $14,843 


“Before realized net loss on investments of $192,708 in 1948, and 
net gain of $281,651 in 1947. 

NOTE— Company files ws “regulated investment company,” 
therefore no provision has been made for Federal income taxes. 


BALANCE SHEET, SEPT. 30, 1948 


ASSETS—-Investmerts at market quotations, including $660,572 divi- 
dends declared on stccks selling ex-dividend (average cost per books, 
$167,22),147; cost for Federal income tax purposes, $169,957,690), 
$201,625,911; U. S. treasury bills due Oct. 7. 1948 at cost plus discount 
earned, $2,999,502; cash in banks, demand deposits, $7,487,395; receiv- 
able for invesiments sold, $26,794; total, $212,159,601. 

LIABILITIES—Divideind payable Oct. 25, 1948, $2,432,760; payable 
for purchases of investments, $70,828; payable for repurchase of 
shares, $85,110; employees’ Federal taxes withheld, $1,259; provision 
for social security taxes, $388; net assets (equivalent to $24.98 per 
sha e for 8,388,828 shares of $1 par), $209,549,256; total, $212,139,601. 
—V. 168, p. 1584. 


and 


May Department Stores Co.—Definitive Debs. Ready— 


Definitive 25%.% sinking fund debentures due July 1, 1972 are 
available for delivery in exchange for temporary debentures at The 
Chase National Bank of the City of New York, 43 Exchange Place, 
New York, N. ¥.—V. 168, p. 1695. 


Merchants & Miners Transportation Co.—Earnings— 
The trustees in liquidation reports as follows: 


3 Mos. End. Sept. 30- 1948 1947 1946 1945 
Total revenues ____~- a $36,804 $96,808 $170,380 $267,465 
Net income from opers. 

after depreciation *18,557 10,875 39,435 103,223 
Net gain on other profit 

and loss transactions Dr706 Dr377,503 454,555 Dri,364 

Net income _ (before 

Fed, income taxes) *$19,263 *$366,628 $493,990 $101,859 
Federal income taxes- $7,250 118,549 128,713 40,672 

Net income *$12,013 *$248,079 $365,277 $61,187 

*Loss. Estimated refund of prior years’ income taxes resulting 
irom the carry-back provisions of the internal revenue code.—vV. 
168, p. 745. 


Metal Forming Corp.—Dividend Rate Increased— 


The directors have declared a regular quarterly dividend of 15 
cents per share, payable Dec. 20 to stockholders of record Dec. 9, 
1948. Previous payments this year have been at the rate of 10 cents 
per share quarterly.—V. 167, p. 2032. ° 


Mexican Light & Power Co., Ltd. (& Subs.)— Earnings 
(Expressed in Canadian Currency) 
Period End. Juiy 31 1948—-Month—-1947 1948-——7 Mos.—-1947 
Gross earns. from opers. $1,758,290 $1,594,852 $12,848,304 $11,822,097 











Oper. exps. incl. deprec. 1,684,410 1,483,855 11,888,791 9,856,454 
Net oper. income $73,980 $110,997 $959,513 $1,965,643 
*Accrual cf annual int. 
and sinking fund chgs. 185,000 188.000 1,295,000 1,316,090 
Net deficit $111,020 $77,003 $335,487 1$649,643 


On bonds and debenture stock, including those payments of which 
is dependent upon available income, 7*Profit.—V. 168, p. 1695. 


Michigan Gas & Electric Co.—Earnings— 
Period End. Sept. 30— 1942-3 Mos.—1947 1948—-12 Mos.—-1947 











Operating revenues $667,936 $581,509 2,536,529 $2.306,074 
Oper, expenses & taxes 564,209 474,862 2,127,088 1,748,674 
Net oper. income $103 729 $10C,647 $409,441 $557,401 
Other income (nei) -- Dr 140 149 282 
Gross income $102,724 $106,787 $409,5¢1 $557 683 
Int. and other «a ducts. _ 27,363 27,476 112,691 204.195 
Net income "$76.262 $79,311 $296,910 $363,488 


—V. 168, p. 848. 


Monongahela Power Co, (& Subs.)—Earnings— 
CONSOLIDATED EARNINGS FOR 12 MONTHS ENDED SEPT. 30, 1948 


Operating revenues = oe : $20,823,042 
Cperating expenses and taxes__- e 15,474,014 
Federal and State taxes on income 1,627,000 
Operating income _. é ‘ : $3,722,028 
Non-operating income ; oe ; sninsiclodecibei 418,027 
Gross income ou $4,140,055 
Income deductions 1,166,212 
Net income _.-. ‘ olay _ $2,973,843 


—V. 168, p. 2010. 


Mississippi Valley Barge Line Co.—Earnings— 


Period End. Aug. 31— 1948—-Month—1947 1948—8 Mos.—1947 
Net before after income 


taxes I rasane eT, 2 eee $78,259 $54,868 $333,424 $210,431 
Capital shares outstanding __-_- Pa 698,800 685,010 
Earnings per share________-_- dic thaundioiia $0.48 $0.32 


—V. 166, p. 1686. 


Moterela, Inc.—_-New Executive Vice-President— 


Paul V. Galvin, President, on Nov. 20 ennounced the appointment 
ef his son, Robert W. Galvin, to the post of Executive Vice-President 
which has been vacant since 1944, following the death of Joseph E. 
Galvin, who was a co-founcer of Galvin Manufacturing Co., forerunner 
of Motorola, Inc. Robert W. Ga'vin has been a director since 1945 and 
was for 2% years assistant to Elmer Wavering, Vice-President in charge 
of Motorola's xuuto radio division. 


The appointment, the President peinted out, 
new organizational anc expansion program. 


Mr. Galvin continued: “Although we have stepped up our television 
set production to a meximum commensurate with the availability of 
cathode ray tubes, we will not be able to approach filling the present 
demand fur Motorola television receivers for some time. 


“Our plans for 1949 include marketing of $40,000,00 worth of tele- 
vision sets. The volume of home radios, in our estimation, will be 
somewhat affectetl by television set sales; therefore, we are planning 
a smaller volume. With the increases, however, in television and aute 
radio praduction we lock for a definite cver-all gain in 1949 over 
this year.”’ 

Walter H. Stelincr, Vice-President in charge cf home radios and 
television receivers, has just announced that Motorola's 50,000th VT7i 
has been produced. ‘‘The comparative shortage of 10-inch cathode 
ray tubes,’ he said, “has hampered full-scale production of Motorola’s 
large screen table-medel set, its consolette and its combination console 
receiver models.’’ 

Motcrola television receivers are currently being manufactured by 
two shifts in the company’s television factory, the only one of its 
kind, while additional facilities for video set production have been 
provided in Motorola's main radio factory. In adcitien to the 
portionment of space and extension of feecilities in Motorola’s radio 
buildings in Chicago, new factory facilities for radio preduction have 
been established at Quincy, Tl. The expansion in general will assimi- 
late to a great extent the additional production schedule called for by 
the recent purchase oi imventory and certain assets of the Car Radic 
Division of the Interrational Detrcla Corp., Detreit. As a result of 
this purchase, Motorola will for the first time supply auto radios 
directly to the auto manufacturers, with the sets being manufactured 
at the Chicago factory.—V. 168, p. 1695. 


is part of Motorola’s 


Mutual Investment Fund, Inc.—Earnings— 


Nine Months Ended Sept. 30— 1948 1947. 
Income—dcividends, etc. _ = ive $22,919 $28,654 
Expenses _.___._- pa. : 3, 2,293 
Management fee a Raat dR 8 ile 5,146 5,625 
Provision for Federal income taxes 461 645 

*Net income -____ Bt 6s ee as ; $14,181 $20,125 
Dividends SWS Se ~eablthe 14,414 15,019 

*Before profit on sale of investments of $11,580 in 1948 and $27,010 
in 1947. 


BALANCE SHEET, SEPT. 30, 1948 


ASSETS-—Securities owned and held by custodian (cost $603,102) 
at market, $645,686; cash in hands of custodian, $19,492; accrued 
dividends receivable, $1,761; deferred charges, $67; total, $667,006. 

LIABILITIES——Accrued expenses, $1,016; redemptions payable, $495: 
acerued distributicn payable Oct. 15, 1948, $4,703; reserve for Federal 
income tax, $461; capital siock ($1 par), $47,026; paid-in surplus, 
$672,187; security profit and loss account, Dr$104,562; undistributed 
income, $3,096; unrealized appreciation of assets, $42,584; total, $667,- 
006.—-V. 166, p. 1585. 


National Biscuit Co.—Secondary Offering*A second- 
ary distribution of 18,000 shares of common stock (par 
$10) was effected Nov. 19 at $3034 per share, by F. S. 


Moseley & Co. Dealers discount, 75¢—V. 168, p. 1801; 
V. 167, p. 2791. 


National Fireproofing Corp.—Earnings— 


Feriod End. Sept. 30-——~ 1948-—3 Mos.——1947 1948-—9 Mos.—1947 
Net sales - $2,564,882 *$2,604,300 $7,031,988 *$6.343,034 























{Cost of products sold__ 2,256,397 °2,261,433 6,1C0,031 *5,507,003 
Operating profit __~_- $308,484 $342,867 $871,956 $836,024 
Other miscell, income 16,836 6,160 38,037 71,10¢ 
Total income ___--.- $325,320 $349,027 $909,994 $907,134 
Other deducts., incl idle 
_ plt. exp., dev. exp., etc. 16,830 20,244 179,858 61,129 
Prov. for depr. & depl. 89,416 77,391 250,758 216,604 
Int. on 5’* eum, conv. 
income debentures _ 31,910 31,916 95,730 95,749 
Prov. for income taxes _ 74,866 84,401 153,458 175,242 
Net profit ___- $112,299 $135,075 $230,188 $358,411 
*“Does not include construction department operations. *tIncluding 


operating, selling, administrative, and general expenses, but not in- 
cluding provision for depreciation and depletion.—V. 168, p. 946. 


National Gas & Electric Corp. (& Subs.)—Earnings— 











9 Months Enced Sepi. 20— 1946 1647 1946 
Total operating revenues. __. _ $3,656,266 ¢£2,901,839 $2,495,832 
Purchrsed gas E 752,783 615,117 430,223 
Other expenses 1,455,141 1,152,457 1,055,$7¢ 
Maintenance . ; ert 163.782 110,481 89,191 
Provision for retiremcnts, depletion 

and amortization - $ ; 387,816 343.835 235.794 
General taxes __.-._-- 165,877 146,729 143 887 
Federal income texecs 176,870 101,360 76,800 

Net cperating income £558,997 $531,049 $363,953 
Other inccme (net) - 17,669 64,545 54,409 

Gross ineome ae ‘ ‘ é £572,666 $596.394 $418.368 
Jotal income deduciions___— a 91,289 70,005 £6,959 

Net income ‘ ao pon £481,377 $526,289 $331,418 
Earnings per share eProp: $1.06 $1.18 $0.7+ 
~-V. 166, ~. 2689. 


National Investers Corp.—Estimated Dividends— 


Following its established policy the board of directors has stated 
its intention of distributing on Dec. 24, 1948 substantially all of the 
net Capital gains realized during the year. The exact amount of this 
distribution will not be determined until Dec. 14, 1948, the record 
Gate for determining stockholders entitled to receive the distribution, 
but is presently estimated at something like 45 cents per share out- 
standing. Distribution will be made in stock (fractional shares in 
cash}, unless stockholders elect to receive cash. A_ capital gains 
dividend of 29 cents per -share in stock or cash was paid on Dec. 23, 
last year. 

In addition to the special distribution noted above, it is presently 
estimated that the ordinary dividend to be paid for the second half 
year will amount to about 24 cents per share payable in cash on Dee. 
24, 1948 to holders of record Dec. 14, 1948, the date when actual 
declaration will be made, The estimated second-half payment together 
with the 17 cents paid for the first-half of the year indicates a total 
of about 41 cents per share for 1948 compared with 39 cents paid in 
1947. 

Net assets at Oct. 31, 1948 totaled $17,237,000, and the net asset 
value per share ovtstanding was $9.11. 
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COMPARATIVE INCOME ‘STATEMENT 

Nine Months Ended Sept. 30— 1948 1947 
Cash dividends ___._____ es $605,961 $518,620 
Se ee 71,294 68,185 
General taxes __._______ SE CL RS ASME ee 5,237 4,225 
eee $529,420 $446,205 
a SO REEMA 328,091 299,992 
I enemas $201,339 $146,217 
Capital shares outstanding ___- ------------~ 1,902,394 1,804,673 
Parnings per share__-___ We Sindee $0.28 $0.25 


*Before ret realized gain on investments of $628,356 in 1948 ana 
$317,189 in 1947. 

NOTE—No provision has been made for Federal income tax because 
tHe corporation has clected to be taxed as a regulated investment 
company. 

BALANCE SHEET, SEPT. 30, 1948 

ASSETS—Investments in securities—at market value (cost $13,095,- 
623), $15,718,045; cash in banks, $560,716; dividends receivable, $54,004; 
féfeivable for securities sold, $56,769; receivable for capital stock sold, 
11,730; total, $16,401,264. 

LIABILITIES—<Accounts payable, $8,008; accrued taxes, $12,413; 
aécrued expenses, $10,558; net assets applicable to 1,902,394 outstand- 
ing shares of capital stock ‘equivalent to $8.60 per share), $16,370,286; 
total, $16,401,264.—V. 168, p. 1257. 


National Steel Corp.—Extra in Cash and Stock— 


On Nov. 19, the direciors declared a year-end extra dividend of $1 
per share and the regular quarterly dividend of $1 per share on the 
capital stock, both payable Dec. 14 to holders of record Nov. 3C. This 
brings total payments in 1948 to $5 per share, as against $4 in 1947. 

In addition, a 10% stock dividend was declared, payable Lec. 17 to 
holders of record Nuv. 30, 1948.—V. 1068, p. 1801. 


National Union Radio Corp.—Acquires Plant— 


Kenneth C. Meinken, President, announces the purchase of a plant 
in Hatboro, Pa., for the production of all types of cathode ray tubes 
to and including 20 inch in diameter. The company will expend 
$1,500,000 for the installation of machinery and equipment, for the 
production of these tubes, Mr. Meinken said. 

In discussing the operation of the Hetboro plant, Mr. Meinken 
pointed out that the corporation will use straight-line exhaust methods 
fort production of all its tubes, including the 10 inch, 12 inch and 16 
ihch sizes. Based on an indicated production of 800,000 television sets 
in 1948 and an estimate of more than two million sets next year, he 
eaid that the company would turn cut approximately 200,000 tubes in 
1949 and upwards of 500,000 tubes the following year. 


“Acquisition of this plant,’"’ Mr. Meinken continued, “marks another 
“teép in the company's planned expansion program. When this unit 
is in full operation, the ccmpany will produce a completely rounded 
liffe of tubes, including receiving tubes, television tubes, special purpose 
(iitbes and cathode ray tubes. Coupled with the continued expansion of 
our @lectronic research division, this new plant will enable us to torge 
Newd ts a leading position in our industry.” 


The Hatboro plant, with an area of 70,000 square feet, is set on 
three wcies and is completely equipped with powcr, sewer and gas 
sefrvices.—V. 167, p. 1047. 


Nestle & Anglo-Swiss Holding 
‘Changed—Exchange of Shares— 


In exchange for each old share certificate of frs. 100 par value of 
this company, tegether with the corresponding bon d’amortissement, 
both with coupons Nos. 11 and following attached, the shareholders 
will receive a new share certificate of frs. 100 par value, together with 
a hew bon d’amortissement, both with coupons Nos. 11 and following 
attached, of Nestle Alimentana Co. (S. A.). 


In December, 1947, the corporation acquired Nestle Alimentana and 
adopted the name of the latter. 


The new shares, like the former shares, will only be good delivery 
on the Swiss Stock Exchange if accompanied by the corresponding 
Unilac, Inc. shares bearing the same numbers. New Unilac shares are 
al8o ready for exchange for the old shares. 


The new Nestle Alimentana Co. (S. A.) and Unilac, Inc. shares will 
be issued upon delivery of the old stock at any of the following banks: 
Gutafanty Trust Co. of New York, N. Y.; Credit Suisse, New York 
agency, New York; Swiss Bank Corp., New York agency, New York; 
Swiss Bank Corp., London, England; Credit Commercial de France, 
Paris, France; and in Switzerland at: Credit Suisse, Zurich, and its 
branches; Socicte de Banque Suisse, Basle and its branches; Union de 
Ban@ues Suisses, Zurich, and its branches; Banque Cantonale Vaudoise, 
Lausanne, and its agencies; Banque Cantonale de Berne, Berne, and its 
branthes; Banque Cantonale Zougoise, Zoug, and its branches; Banque 
Ge l"Etat de Fribourg, Fribourg, and its agencies; Du Pasquier, Mcnt- 
mollin & Co., Neuchatel, Darier & Co., Geneva. 


Also new Nestle Alimentana shares at Banque Cantonale de Zurich, 
and its branches.—V. 166, p. 2313. 


New England Gas & Electric Association—Output— 

For the week ended Nov. 19, this Association reports electric output 
of 15,603,329 kwh. This is a decrease of 29,974 kwh., or 0.19% below 
production of 15,833,503 kwh. for the corresponding week a wear ago. 

Gils output is reported at 189,019,000 cu. ft., This is a decrease 
Of 22,758,000 cu. ft. or 10.75’/ below production of 211,777,000 cu. ft. 
for the corresponding week a year ago. 


CONSOLIDATED INCOME ACCOUNT 


Co., Ltd. — Name 




















12 Months Ended Oct. 31— 1948 1947 
SEE ELL EOE AT Us $28,219,868 $24,016,538 
Wpermung expenses .-.. 16,247,387 12,513,957 

, gas and steam purchased______________ 1,725,292 1,480,541 
ee eS BES SARE Cane OS OF 2,071,949 1,663,476 

. for retirements of prop., plant, and equip. 1,719,045 1,872,899 
PPV. for taxes other than Fed. income taxes.. 2,581,092 2,383,567 

Un SON ee $3,875,103 $4,102,100 
8 a a Re cc nT ae 121,171 174,596 

EON SEES AMEE LE, CART OS ig AEA $3,996,273 $4,276,696 
Other deductions from income—subsidiaries___ 257,333 347,062 

ér deductions from income—Assoc. only____ 797,447 1,238,844 
Provision for Federal income taxes (separate 

eres COGNT PARIS LU Se 1,462,597 1,593,057 
‘ Net income _____ ao let Ss Nils Sahat ih cenit ecb $1,478,896 $1,097,733 
Credit resulting from filing of consolidated Pa 

I 488,748 552,939 

Balance to surplus____ he seca csi aaccntaeeeiiee $1,967,643 $1,650,672 
EARNINGS OF COMPANY ONLY 
12 Months. Ended Oct. 31— 1948 1947 
i te $2,841,033 $3,006,809 
and taxes other than Fed. inc. taxes 218,357 184,190 
deductions from income________________ 797,447 1,238,844 
vision for Federal income taxes (on basis : 
me eepeente Seturn)... 105,849 80,899 
income _______ nf om el is ert i mda Ss $1,719,381 $1,502,877 
resulting from filing of consol. tax return 34,558 27,682 
a $1,753,938 $1,530,558 


—WV. 168, p. 2122. 


New Jersey Zinc Co.—75-Cent Year-End Dividend— 
directors on Nov. 24 declared a year-end dividend of 75 cents 
on the capital stock, payable Dec. 24 to holders of record 
On Dee. 10, the company will pay a dividend of $1 per share, 


Me 
Saray @ special of 50 cents, to stockholders of record Nov. 19. Payments 
th 4948 will total $4.25 per shere, as 
p. 1802. 


against $4.50 in 1947.—V. 168, 





New York Air Brake Co.—$1 Special Dividend— 


The directors on Nov. 23 declared a special dividend of 50 cents 
per share on the no par value common stock, payable Dec. 17 to 
holders of record Dec. 3. Including the regular quarterly payment 
of 50 cents per share, previously declared, payable Dec. 1 to holders 
of record Nov. 15, dividends for 1948 will amount to $3.50 per share, 
the same as for 1947.—V. 168, p. 1696. 


New York Central RR.—Equipment Trust Issue— 


The company will receive bids up to Dec. 9 for the purchase of 
$9,720,000 eauipment trust certificates. Bidders are asked to name 
either 10-year or 15-year serial maturities. Proceeds will finance up 
to 75% of the cost of equipment estimated at $13,338,000—V. 168, 
p. 1365. 


New York, Chicago & St. Louis RR.—Earnings— 


Period End. Oct. 31— 1948—-Month—1947 1948-10 Mos.—1947 
Gross income $9,833,944 $8,446,067 $90,756,932 $75,556,207 


U. S. income taxes_ 1,240,500 484,500 7,306,500 3,843,563 
Other ry. tax accruals 396,631 466,957 *3,984,754 4,511,355 
Net ry. oper. income 1,764,562 1,046,248 13,879,751 8,061,871 
Net income . 1,765,975 896,690 12,656,029 6,342,702 


*Includes adjustment of railroad unemployment insurance tax.— 


V. 168, p. 1906. 


New York Power & Light Corp.—Earnings— 


Period End. Sept. 20-— 1942@--9 Mos.-—-1947 1942—12 Mos.—1347 
Operating revenues ____ $27,635,585 $25,508,980 $36,429,741 $33,630,678 














Oper., maint. & deprec. 17,833,737 14,230,649 23,377,240 19,239,635 
Federal income taxes 1,813,000 2.341.000 2.172.000 2.886.000 
Other taxes 3°392.935 3.107.559 4,536,787 4,122,083 
Operating income $4,895,913 $5,829,772 $6,343,664 $7,382,960 
Other income . Dr26.883  Dri1,953 Dr32,739  Dr15,487 
Gross income $4,869,030 $5,817,819 $€,310,425 $7,367,472 
Inceme deductions 1,064,892 1,091,448 1,429,179 1,477,341 
Net income __.______ $3,804,138 $4,726,371 $4,071,746 $5,890,132 


—V: 166, p. 2663. 
New York Water Service Corp. (& Sub.) —Earnings— 














Years Ended Sept. 20— 1948 1947 1946 
Operating revenues __.__...----~-- $2,520,412 $3.270,765 $3,443,728 
Operation PC 4 A EAE pea le 1,008,163 1,374,942 1,392,681 
Maintenance ___~ 5S Re 162,400 152,194 161,770 
MN i a, actinmumeanig 145,000 220,000 242,198 
Rea) properiy taxes___..___.__----- 327,848 389,018 381,065 
OS ES ee nears 65,875 93,994 101,343 
Social security taxes......._....-..- 2,895 18,882 19,322 
Capital stock taxes_ 5, RRS Steeler aah 5 sdachcedldiste Cr1,605 
Federal income taxes 2 hE NE *38,926 75,560 131,900 

BESS * OE ha es $762,306 946,236 $1,015,055 
Other income —_- Na CEES pear ace itore  e 89,513 Dr7,304 2,023 

DN od ios ete B ical hese abs #851.819 $938,932 $1,017,078 
Income deductiong ~~ ~~~ 717,432 767,225 759,628 

Net income —_. ci hide Lee easpbassemelabbee $134,386 $171,707 $257,450 


*Includes credit of $20,174 resulting from operating loss carry-back 
for 1947. 


NOTE-—As of July 20, 1948 the corporation’s property in the City 
of Norwich was acquired by condemnation and earnings from such 
property ceased on passing of title. Operating revenues of the Nor- 
wich property amounting to $70,280 are included in the consolidated 
revenues reported above for the year ended Sept. 30, 1948. As of 
June 30. 1947 the City of New York acquired by condemnation the 
corporation’s distribution system in Flatbush, for which operating 
revenues amounting to $864,281 are included in the consolidated 
revenues reported for the year ended Sept. 30, 1947.—V. 168, p. 849. 


Niagara Hudson Power Corp. (& Subs.)—Earnings 
Period End: Sept.30— 1948—9 Mos.-—1947 1948—-12 Mos.—1947 


—V. 168, p. £46. 














Nonquitt Mills Co.—Omits Dividend— 


After reviewing the company’s operations for the first ten months 


$ $ $ 

Operating revenues _ 102,716,377 95,447,107 136,274,311 126,790,188 
Operation, maintenance 

and depreciation __ 65,140,605 54,128,899 87,400,007 ‘71,943,328 
Federal income taxes 6,389,500 8,449,000 68,228,200 10,995,200 
Canadian income taxes_ 451,820 434,016 604,235 613,985 
N. Y. State water chge. 1,421,455 1,319,268 1,906,592 1,820,563 
Other taxes ________- 13,039,762 12,122,985 17,088,421 16,002,176 
Emerg. diversion reserve 

appropriation _.... ©r116,72@ Cri23,885 Cri31,587 Cri50,693 

Operating income ___ 16,389,963 19,116,824 21,178,443 25,565,629 
Other income —__.- ~~~ Dr33,829 Dr48,808 13,712 131,169 

Gross inceme —.....~ 16,356,134 19,068,016 21,192,155 25,696,798 
Income deductions _____ 4,111,223 4,616,623 5,662,242 6,536,383 
Div. requviremts. on pfd. . 

stocks of subsids. —_- 2,157,015 2,157,015 2,876,020 2,876,020 

Net income __-----.. 10,087,096 12,294,378 12,653,893 16,284,395 
Reservation of net in- 

come by a subsid..... § —-.____ 360,000 120,000 480,000 
‘Div. requir. on pfd. stk. 

of Niagara Hudson 

Power Corp. —_-.---- 1,818,019 1,818,019 2,424,025 2,424.025 

RN bo 8,269,877 10,116,359 10,109,868 13,380,370 


of the current fiscal year, the directors have decided not to take any 
action at this time on the dividends ordinarily payable on or about 
Dec. 24. This step was taken in view of the uncertainties that lie 
ahead and the increased need for cash required to finance working 
inevntories and capita] improvements. 


The company had paid semi-annual dividends of $1 each on June 
25, this year, and in June and December, 1947. An extra of 25 cents 
was also paid at the close of last year, making a total of $2.25 for 
1947.—V. 166, p. 1359. 


North American Cement Co.—New Control— 


Albert M. Andreas, who recently purchased the controlling interest 
in this compny, on Nov. 18 was elected Chairman of the executive 
committee and a director. The company has four plants lecated at 
~" N. Y.; Howes Cave, N. Y., Hagerstown, Md.; and Berkley, 

. Va. 

Mr. Andreas operated Northwest Linseed Co., Minneapolis, as its 
President from 1941 until Sept. 30, 1947, when he sold the company. 
Prior to that time he was connected with Honeymead Products Co., 
in Cedar Rapids, Iowa. 

In commenting on his new connection, Mr. Andreas said that he 
anticipated no changes in the present management of North American 
Cement Co. 

Cohu & Co., members of the New York Stock Exchange, handled 
the transaction. 


COMPARATIVE EARNINGS STATEMENT 


12 Mos, End. Sept. 30— 1948 1948 1946 1945 
*Net profit $705,908 $235,965 $154,525 $232,127 

*After taxes, depreciation, depletion and interest, but allowing for 
profits on bonds purchased. tLoss.—V. 168, p. 1366. 


North American Co.—Company Nets $1.32 Share— 
Speeds Expansion— 

For the i2 months ended Sept. 30, 1948, corporete: net income of the 
company amounted to $11,335,000, equal to $1.32 a common 
pared with corporate net income of $15;997:000, or $1.87 a commen 
share, for the 12 months ended Sent. 30. 1947. : . : 

Corporate net income for the three. months ended Sept. 30, 1948 





amounted to $2,569,000, or 30c .a share, compared with $3,535,000, oF 

share, a year ago. ; 
“ie pao y to aastnebders Herbert C. Preeman, President, ex- 
plains that the reduction in corporate net income for both periods was 
due to the fact that during the preceding 12 months and three months 
periods North American derived income from substantial in estments 
which have since beer disposed of under tne Public Utility Holding 
Company Act, for the most part by distribution to stockholders. No 
income from North American Light & Power Company is ineluded in 

regoing results. be 
weer es effect to the pending liquidation of Light & Power, “pro 
forma” consolidated net income of The North American Co. and present 
subsidiar.es for the 12 months ended Sept. 30, 1948 was $15,878,000, 
equal to $1.85 a common share. Pro forma corporate earnings, on the 
same basis, were $11,568,000, or $1.35 a common share. 

SALES SET RECORD—tThird quarter sales of electricity by present 
operating companies totaled 1.4 billion kilowatt hours, an increase of 
5.2% over a year ago and an all-time record for any quarter in their 
history. Sales of electricity to residential users were 10.5’ higher, 
while sales to commercial and industrial customers were 8.1% and 
2.7°., respectively. Sales of coal by West Kentucky Coal Company 
totaled 1,729,718 toms, an increase of 14.3‘- over the third quarter of 
last year. 

“Our utility operating companies have continued aggressively with 
their expansion programs to assure their service areas of adequate 
capacity to meet steadily increasing demands for electric power,’ Mr. 
Freeman states. “‘North American proposes, subject to approval of the 
Securities and Exchange Commission, to invest $5,000,000 in additional 
common stock of Union Electric Co. of Missouri in the first half of 
1949. Some additional equity capital will be furnished to The Kansas 
Power and Light Co. and Missouri Power & Light Co. in the near 
future, either by their parent, North American Light & Power Co., _ 
or by the North American Co., depending upon whether this. is done 
before or after the liquidation of Light & Power. The requirements 
for senior capital of all of our companies through 1949 are well within 
their ability to finance.”’ 

Outstanding bank leans of the North American Co. were further re- 
duced in the amount of $195,000 during the third quarter, bringing 
the total to $1,757,000 on Sept. 30. This represents the company’s only 
capital senior to its common stock. Bank balances and short-term 
Government bonds held on Sept. 30 approximated $12,912,000. 


PRO FORMA CONSOLIDATED INCOME STATEMENT 
—12 MONTHS ENDED SEPT. 30, 1948 
(Including North American Light & Power Co. and Subsidiaries) 
Operating revenues __--~~. “cilts isiss gdiinasountinrucnd acct 





Operating expenses ___-_-. ho AAS CON De DRE ST NI RO SESS 61,961,064 
pS EGE REL EE ERIE! PES bls nee ties eine 8.266,610 
Tastes, oer thaem- teeta tates. 3.5 ee se tents 8,748,397 
Provisions for income taxes_______-. sing itatbekad pine isahbe agile edi all aia 9,898,828 
Appropriations for depreciation reserves__..__.____.-.--~-- 10,050,327 

Net operating revenues___________~_- ae . $21,431,498 
Non-operating Tevemues —...-.....--.--_....---- e 1,840,199 

co EP eR eee occa 2 OE 
SRGRORE NE CG ha i i ene tine de a negebinnes 4,734,592 
Preferred dividends of subsidiaries__._____________-_--____-_ 2,475,345 
Other deductions __ 2 isscdiina ais See RN dea 184,003 


Balance for common dividends and surplus (pro forma)_ $15,677,757 
BASIS: BAe COREE “GOONS... «oo Sin i Seen eee $1.85 


PRO FORMA INCOME STATEMENTS (NORTH AMERICAN CO.) 





12 Months Ended Sept. 30, 1948— *Before * After 
Income dividends seis tes aii eras tcc x desc: | 
Interest ___ CR PR Tag. PERE eM Se UPC 133,030 133,030 

Total income IATA MRE RM SPS _..... $11,085,950 $13,161,047 
Ra Re TE SI lt ES GSE Eg DE eS me 886.276 886,276 
Federal income tax______-_ siectidciehi seni : 490,000 600,000 
ee I Reh eee ES OY Cpe Pm 76,437 76,437 
Interest on bank loan notes______________.___ 30,740 30,740 


Pro forma net income__________.______._____ $9,602,497 311.567,594 
Earnings per common share_____- faite : $1.12 *$1.35 


*Giving effect to the liquidation of North American Light & Power 
Co. tAfter giving effect to the liquidation of North American Light 
& Power Co., no dividend income is included for the quarter ended 
Sept. 36, 1948 on common stocks of Kansas Power & Light Co. end 
Missouri Power & Light Co. Pending the disposition of an apvlication 
before the Securities and Exchange Commission to reclassify their 
common siocks in order to meet certain technical requirements for 
filing of consolidated tax returns, these companies did not declare 
dividends on such stocks for the quarter ended Sept. 30, 1948. The 
application has now been approved by the Securities and Exchange 
Commission and it is the intention that in the last quarter of 1948 
the companies will declare common dividends for the third and fourth 
quarters of 1948. 


EARNINGS OF NORTH AMERICAN CO. 
Period End. Sept. 20— 1948——-3 Mos.—1947 1948-—-12 Mos.—1947 











Income dividends __-___ $2,852,931 $3,964,462 $12,795,452 518,477,614 
| CER Ee ee ae 39,190 29,065 133,030 77,869 

Total income ____-_-~ $2,892,121 $3,993,527 $12,928,482 $13,555,483 
eee 172,681 225,288 886,276 1,176,012 
Federal income tax____ 123,000 180,000 573,000 702,000 
Gtmer tases oo 18,774 38,433 94,593 196,707 
Int. on bank loan notes 8,586 15,233 39,310 484,197 

Net income ________ ~ $2,569,080 $3,534,573 $11,335,303 $15,996,567 
Earns. per com. share__ $0.30 $0.41 $1.32 $1.87 


—V. 168, p. 1802. 


Northern Natural Gas Co.—Bids for Bonds— 


The company is inviting bids for the purchase from it of $6,000,000 
serial debentures, dated Nov. 1, 1948, due May 1, 1966-69. 

Bids will be received by the company, in care of Messrs. Pam, Hurd 
& Reichmann, 231 South LaSalle St., Chicago 4, Ill., up to 11 a.m. 
(CST), Nov. 29.—V. 168, p. 2123. 


Northern States Power Co. (Del.)—Weekly Output— 
Electric output of this company for the week ended Nov. 20, 1948, 


totaled 66,267,000 kwh. as compared with 62,031,000 kwh. for the 
corresponding week last year, an increase of 6.8’: —V. 168, p. 2123. 


Northern States Power Co. (Minn.) (& Subs.)—Earns. 


Period End. Sept. 30— 1948—-9 Mos.—1947 1948-—12 Mos.— 1947 
Operating revenues_.___ $50,292,199 $45,351,840 $66,674,162 $60,126,708 











@peration _..........- 22,238,390 17,972,798 29,793,590 23.728,959 
Maintenance ___._.____.._ 3,029,867 . 2,764,730 4,089,398 3,559,549 
Depreciation __________ 4,815,000 4.398.750 6,281,250 5.723,750 
Taxes (other than inc.) 5,722,165 5,015,009 7,565,742 6.640,734 
Federal income taxes___ 4,553,425 4.693,950 5,867,175 6,384,050 
State income taxes____- 487,000 506,775 601,525 724,075 

Net operating income $9,446,352 $9,999,828 $12,475,483 $13,365,591 
Other income (net)__—~— 209,650 191,190 283,662 263,171 

Gross income ~_--~-~ $9,656,001 $10,191,017 $12,759,145 $13,628,762 
Income deductions ____ 2,329,081 2,802,135 3,158,590 3,690,564 
Subsid. divs. and minor- 

ity interest ___.__.__ 42,153 42.153 56,205 56,205 

Net income ____----_ $7,284,765 $7.346.728 £¢£9,544,.349 $9,881,992 
Pid. divs., $3.60 series__ 742,500 742,500 990,000 990,000 
Pfd. divs., $4.80 series 

(issued Aug., 1948)__ Se | Agente 333,900 6 oS 
Common dividends __.__ 4,644,933 4,222,666 6,052,489 5,622,667 


—V. 168, p. 1696, 


‘Northwestern Bell Telephone Co.—Registrar— oc 

The -Guaranty Trust.Co,. of New York has been appointed registrar 
and paying agent for an issue of $60,000,000 31-year 344% debentures, 
due Nov. 15, 1973.—V. 168, p. 2123. 
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Northwestern Public Service Co.—Earnings— 
Period End. Sept.30— 1948—3 Mos.—1947  1948—12 Mos.—1947 











Operating revenues $1,290,561 $1,031,912 $5,379,655 $4,632,665 
Oper. exps. and taxes__ 1,098,855 882,478 4,461,296 3,790,770 
Net oper. income __ $191,706 $149,434 $918,359 $841,894 
Other income 61 123 274 1,109 
Gross income $191,767 $149.557 $918,633 $843,004 
Int. and other deduets._ 52.975 43,320 169,770 172,127 
“Net income - $138,792 $106,237 $748,863 $670,877 


—V. 168, p. 1696. 


Norwich Pharmacal Co. (& Subs.)—Earnings— 
Period End. Sept. 30— 1948-3 Mos.—1947 | 1948—9 Mos.—1947 





Operating profit __- $585,396 $310,160 $1,467,287 $542,337 
Reserve for Fed. taxes . 236,336 126,481 594,648 219,937 

Net earnings ___---_ $349,060 $183,679 $872,639 $322,400 
Capital shares outstand. 796,287 796,287 796,287 796,287 
Earnings per ‘share_- $0.44 $0.23 $1.10 $0.41 


—V. 168, p. 746. . 


Ohio Edison Co.—Earnings— 


Period Evd. Sept. 30-— 1948- Month—1947 1948—12 Mos.—1947 

















Gross revenue ___ 8 8,730.720 $3,470,208 $45,422,116 £41,714,617 
Operating expenses _ 2,026 428 1,787,152 22,989,585 19,716,187 
Prov. fer depreciation 304,073 278,416 3,571,905 3,323,070 
Amortiz. of pit. acquis. 

adjustments —_-_- , 80,566 80,560 966,720 966.720 
General taxes I 642,753 622,577 {3,731,091  3,183.792 
Federal income taxes__j (4,702,461 4,844,432 

Gross income _____~- $676,905 $761,503 $9,460,353 $9,680,416 
Int. on’ long-term debt_ 171,740 168,772 $2,018,440 2,033,858 
Amortiz. ef debt disct., 

prem. and expense_. 31,623 31,651 378,939 372.462 
Other deductions __--_- Cr35,632 Cri72  Cr220,303 65,464 

Net income nese od $509,174 $501,852 ($7,262,277 $7,208,632 
Divs. on pid. stock 80,538 80,538 966,469 966.469 

Balance ‘ $428,636 $421,313 $6,315,808 $6,242,163 


—V. 168, p. 1002. | 


Oliver United Filters, Inc.—$1 Class B Dividend— 


The directors have declared a dividend of $1 per share on the 
class B stock, payable Dec. 17 to holders of record Dec. 3. With the 
dividend of 50 cents paid Nov. 1 and 25 cents each on May 1 and 
Aug. 2, this makes total payments in 1948 of $2 per share, com- 
pared with $1.50 in 1947. 


COMPARATIVE INCOME ACCOUNT: 


Period End. Sept. 30— 1948-—3 Mos.—1947 1948—-12 Mos.—-1947 
*Net profil j $244,584 $162,195 $911,754 $676,772 
Class A shrs. out:tdg. 56,300 56,300 56,300 56,300 
Class B rhrs. cutstdg. 198,891 196,891 198,891 198,891 
Earns. per cl. A share $4.34 $2.88 $16.19 $12.02 
Earns. per cl. B share $1.03 $0.67 $4.01 $2.83 

*Atter current cnargés and reserve for taxes. 

Current assets sfter deducting reserves es of Sept. 30, 1948, were 
$4,654,797 including $1,210,940 cash. Current liabilities were $1,509,291, 
resulting in net current. assets of $3,145,506, a ratio of 3.0 to 1. 
—V. 167, p. 2564. 

Osgood Co.—Earnings— 

6 Months Ended June 30- 1948 1947 
*Net profit $295,024 $138,224 
Class A and B shares outstanding 102,218 102,218 
Earnings per class A and B share $2.88 $1.35 

*After charges and Federal taxes.—V. 144, p. 460. 

Overseas Securities Co., Inc.—Earnings— 

Nine Months Ended Sept. 30 1948 1947 
Income from investments $86,859 $99,303 
Expenses and general taxes 1°,760 20,106 
Interest expenses 17,127 33,854 

Profit : $49,973 $45,942 
Net protit “rom sales of securities based, on cost 78,829 106,592 
Contingent provision for cirectors’ compensation 10,305 12,203 

Net income $118,506 $140,338 
Capital shares outstanding 141,151 141,151 
*Earnings per snare $0.35 $0.32 


*Before net proiit on sale of investmerts.and contingent provision 


for directo1s’ compensation. 
NOTE—Company files as ‘regulated investment company” and there- 
fore no prevision has beén made for Federal income taxes. 


BALANCE SHEET, SEPT. 30, 1948 


ASSETS——Cash (including $17,500 on denosit for matured debentures 
and interest), $28,087: accrued interest and dividends receivable, 
$11,413; securities owned (cost $2,474,666) at quoted market value, 
$2,442,601; prepaid expenses, $339; total, $2,482,641. 

LIABILITIES——Collateral loans payable (quoted market value of 
securities vledged, $587,750), $116,000; due for securities bought but 
not received, $7,514; sundry aceounts payable and acerued expenses 
(ineluding $17,500 maturec debentures and interest), $19,386; reserve 
for directors’ <ompensation fer 1947, $16,195; contingent reserve for 
directors’ compensation fer 1948, $10,305; note obligation payable to 
bank, due April 1, 1949, $700,000; net assets applicable to outstanding 
capital shares (141,151 shares outstanding at net asset value of $11.43 
per share), $1,613,241; total, $2,482,641.—V. 168, p. 1986. 


Pacific Lighting Cerp. (& Subs.) —Earnings— 


12 Mos. End. Sept. 30— 1948 1947 1946 1945 
Gross oper. revenue $94,028,355 $74,691,516 $65,061,654 $65,113,693 




















Operating expenses . 55,479,022 42,215,077 31,857,667 29,355,684 
Taxes ie _ 44697,281 14,172,066 14,549,359 19,451,579 
Prov. for retirements 8,767,784 8,131,719 7,882,580 7,904,790 

Net oper. revenue $12,884,268 $10,372,652 $10,772,248 $8,401,645 
Other itcome inet) 113,387 213,550 255,860 342,127 

Total income ___~-- $12,997,655 $10,586,203 $11,028,108 $8,743,772 
Interest on funded debt 2,206,930 1,566,419 1,403,755 1,418,748 
Other interest 7 oe oe 55.005 20,749 11,733 15,398 
Int. chgd. to consir., Cr 160,083 397,660 Cr52,014 60,813 
Amcrt. of net prem. & 

exp. on funded debt_ 30,127 5,540 EEG el Li 

Net inc. before divs.. $10,931,930 $9,406,236 $9,664,636 $7,370,440 
Divs. of subsidiary__- 1,337,368 1,337,374 1,337,362 1,337,370 

Applicable to Pacific ; 

Lighting Corp. - $8,594,562 $6,068,862 $8,327,274 $6,033,070 
Divs..on pfd. stock _~-__ 1,000,000 1,000,000 1,000,000 1,000,000 
Divs. on com. stock_- 5,067,187 4,825,893 4,825,893 4,825,893 

Balance surplus -_-_ $3,527,375 $2,242,969 $2,501,38 $207,177 
Per share on com, stk. $4.45 $4.39 $4.55 $3.13 
For. the thrce months ended Sept., 1948, gross revenues totaled 


$19,322,596 as. contrested with. $15,737,874 for the same three months 
in 1947. Total cherges for operating expenses, taxes, and depreciation 
totaled $18,629;814 jor the quarter ended Sept., 1948, as compared 
with $14,441,135 for the same quarter in 1947, The gross revenues 
for the quarter are a reflection.of the warm weather normally experi- 
enced during these three. months.. On the other hand, with the excep- 
tion of an increase in the field cost of gas iti California, the other 
expénses are a reflcciion~of the greater demands on the System and 
an.inerease in maintenance ih these three months when the weather 
was favorable for construction and repairs. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1948 

ASSETS—-Plant propertics anc franchises, $296,923,400; investments 
in securities, $558,177; funds on deposit with trustee of bond issues 
to be released’ for new censtruction, $4,742,274; cash, $9,837,362: U. S. 
Treasury certificates ($8,000,000 face value), 
notes receivable, $5,896,671; gas in storage, : 
supplies, $6,136,049; deferred charges, $2,736,464; total, $335,765,249. 

LIABILITIES—-$5 dividend preferred stock, $20,000,000; common 
stock, $42,806,964; preferred capital stock of subsidiary, $22,287,350; 
minority imterest in common steck and surplus of subsidiary, $2,021; 
funded debt, $2€2,515,C00; accounts payable, $7,555,649; accrucd interest 
on funded debt, $410,541; taxes accrued and payable, $13,264,098; 
dividends payable, $584,314; customers’ deposits, $2,231,442; unamor- 


$934,873; materials and 


$7,999,980; accounts and ~ 


‘ized net premium and expense on funded debt, $1,186,855; retirement © 


reserves, $107,292,704; insurance and miscellaneous reserves, $6,354,075; 
earned surplus, $29,274,235; total, $335,765,249.—V. 168, p. 549. 


Pacific Gas & Electric Co. 


(& Subs.) —Earnings— 
12 Months Ended Sept. 20— 


1948 1947 1946 


$ > § 
Gross operating revenues__-_--- 198,910,188 180,114,552 163,805,213 














Maintenance, oper. and gen. exps._ 104,922,363 -87,197,875 65,976,834 
Provision for deprec. and amortiz. 22,473,390 22,983,167 25,419,056 
Taxes (incl. Federal income taxes__ 35,093,661 35,641,937 31,404,729 
Net operating revenues_._...._____ 36,420,774 34,291,573 41,064,594 
Miscellaneous income __________-__ 431,387 303,868 442.715 
Gross income ____..______..____ 36,852,171 - 34,595,441 41,507,309 
Bond interest & discount & other 
income deductions __.___.._______ _ 10,533,720 9,798,696 10,201,948 
*Special charges -. 20.2 seas ob iit eet 5,881,532 
Net income transferred to surplus 26,318,451 24,796,746 25,423,829 
Dividends on preferred stock __-_~_ 8,510,742 8,430,857 8,430,855 
Dividends on common stock_ _. 14,409,737 12,826,632 12,522;548 
Biase teed:.guspies «5 ik... 3,397,972 3,539,257 4,470,426 


*Equivalent to reductions in Federal taxes on income arising from 
bond refunding operations, etc.—V. 168, p. 1802. 


Pacific Power & Light Co,—Definitive Bonds Ready— 


Definitive first mortgage bonds, 314‘> series, due July 1; 1977, are 
now ready for delivery at the Guaranty Trust Co. of New York, 
140 Broadway, New York, N. Y., in exchange for outstanding tem- 
porary honds.- ag 

COMPARATIVE INCOME ACCOUNT 


12 Months End. Sept. 30— 1948 1947 1946 
Operating revenues $15,812,290 $15,398,336 $13,889,44 








Operating revenue deductions 12,472,401 11,749,513 10,336.57 
Net operating revenues__ $3,339,889 $3,648,823 $3,552,875 
Other income (net) ; 929 Dr4,944 33,392 
Gross income ___ _...... $3,340,818 $3,643,879 $3,586,267 
Interest and other deductions (net) 1,318,611 1,979,488 2,136,836 
Net -income $1,959,207 $1,664,391 $1,449,431 


—V. 168, p. 2123. 


. 


Panhandle Eastern Pipe Line Co.—Stay Extended— 


Judge Paul Leahy of the U. S. District Court, Wilmington, Del., on 
Nov.. 23 extended until Dec, 1 a temporary restraining order enjoining 
this company from paying its stockholders a dividend of 810,000 shares 
of capital stock of Hugoton Production Co, (Kansas). The order had 
originally been issued on Nov. 13. 

A hearing on the application for a preliminary injunction had been 
scheduled for Nov. 23 but was postponed to Dec, 1.—V. 168, p. 2123. 


Parker Rust-Proof Co.—Earnings— 


9 Months Ended June 30 1948 1947 
Profit before-Federal income taxes $1,693,098 $1,721,722 
Federal income taxes 637,700 646,000 

Net profit $1,055,398 $1,075,722 
Common -shares outstanding 429,498 429,498 
Earnings per common share $2.46 $2.50 

V. 168, p. 155. 

Peninsular Telephone Co.—Registrar Appointed— 

The Bankers Trust Co.. New York, N. Y., has been appointed sole 
registrar for the $1.32 cumulative preferred stock. See offering in 
V. 168, p. 2123. 


Pennsylvania RR.—Equipment Trusts Offered—A syn- 
dicate headed by Halsey, Stuart & Co. Inc. won the 
award Nov. 23 of $7,935,000 242% equipment trust cer- 
tificates, series V, on a bid of 99.0399. The issue was 
immediately reoffered (subject to ICC authorization) at 
prices to yield from 1.50% to 2.80%, according to ma- 
turity. 

Other members of the offering group are R. W. Press- 
prich & Co.; A. G. Becker & Co. Inc.; Equitable Securi- 
ties Corp.; Gregory & Son, Inc:; Harris, Hall & Co. 
(Inc.); Otis & Co.; Phelps, Fenn & Co.; L. F. Rothschild 
& Co.; First of Michigan Corp.; Freeman & Co.; Wm. E. 
Pollock & Co., Inc.; William Blair & Co.; R. L. Day & 
Co.;. Hayden, Miller & Co.; The Lllinois Co.; McMaster 
Hutchinson & Co.; and Mullaney, Wells & Co. 


The certificates (to be issued under the Philadelphia Plan) are 
dated Nov. 1, 1948 and are to mature annually $529,000 each Nov. 
1, 1949-1963. These certificates are to be issued under an agreement 
dated Nov. 1, 1948, which will provide for the issuance of $15,960,000 
principal amount of certificates to be secured by new standard-gauge 
railroad equipment estimdted to cost not less than $19,875,000. 

Certificates are to be unconditionally guaranteed as to payment 
of principal and dividends by endorsement by the Pennsylvania RR. 
—V. 168, p. 2012. 


Peoples Gas Light & Coke Co.—Earnings— 

(Including Subsidiaries Other Than Chicago District Pipepline Co.) 
Period Eno. Sept. 30— 1948-—-2 Mos.—1947 1948—9 Mos.—-1947 
Gas sales in therms___ 160,019,458 128,502,263 525,450,015 444,310,205 
Operating revenues $9,243,366 $8,446,935 $33,853,904 $30,802,891 
Natural gas purch. fr. 

Chicego District Pipe- 











Mer es oa et 1,485,173 1,101,690 5,048,473 4,295,004 
Coke oven gas purehd. 435,169 451,411 1,273,060 1,283,161 
Gas produced ae Cr101,013 £1,952 424,769 1,208,139 
Operation et 3,488,508 2,819,348 10,207,0€4 8,524 648 
Maintenance ____------ 549,751 477,118 1,667,487 1,329,946 
Depreciation wagY oe LET 756,073 732,131 2,268,220 2,209,677 
Illinois pub! tility tax_ 270 169 “242,331 964,203 854,16 
Prop. and misc. taxes “77,133 715,160 2,422,447 2,309,836 
Federal income tex_- 512,562 546,322 3,373,692 2,939,414 

Opereting income $1,069,840 $1,278,472 $6,204,550 $5,898,964 
Other ineome /_--_-- 264,554 215,259 36,472 690,286 

Gross income __._._ $1,334,393 . $1,464,731 . $7,041,022 $6,589,251 
Income deduciions 779,935 583,067 2,442,954 1,672,655 

Net income “___-_~-- $554 458 $911,664 $4,598,068 $4,916,596 
“Earnings per share____ $0.85 -$1.30 $7.01 $7.49 


*On 656,000 shares of capital stock outstanding. 
NOTK—As a departure from past reporting practice the statemonts 
of consolidated income reflect only the accounts cf Peoples Gas Light 


Co., Chicago- By-Procucts Corp., Ogden Gas Co., and Universal Gas 
Co... Chicago District Pipeline Co., a wholly-owned subsidiary not 
consolidated, sells natural gas tc. the company anc its’ other customers 


at cost, plus a fixed rate of return on its investment. Th? acéounis 
of this subsidiary are not consolidated because the company is of 
the opinion that their exclusion will more clearly pertray the results 
.of operation ef the company anc its conso’idaied subsidiaries Separate 
statements .of income are included in this letter for tnis supsiaiary. 
—V. 168, p. 1697. ‘ 


Philadelphia Electric Ce.— Weekly Output— 


The electric output of this company for the week ended Noy. 20, 
1948 amounted to 151,076,000 kwh., an increase of 5,300,000 kwh., 
or 3.6%, over the corresponding week of last year.—V. 168, p. 2123. 


‘Philadelphia Suburban Transportation Co.—Earnings 














Nine Months Ended Sept. 30— 1948 1947 
Gross revenue ~_...._. “BM wiiindatse ~ $2,706,077 $2,651,802 
Operating expense RE ot @ 1,669,563 1,488,350 
Maintenance __ RES RP ‘ oi 489,509 482,999 
Operating taxes Xe ae ee 105,317 110,114 
Depréciation ~_ wie 2 aks as 136,017 116,601 
Other charges ____..__ ‘s dead 2,543 2,362 

Net earnings bi. hg ies $303,127 $451,395 
*Other income __ eek BCP BER aided Sool 98,591 78,649 

Total gross income_______ ae RS $401,718 2 $530,043 
Interest charges °°... ca) ee 89,995 86,601 
Debt discount and expense es 3,336 2,129 
Income taxes __ eA ankagy ing NE 124,928 177,964 

Wet incomé _-.-__- __ “i $183,458 $263,3¢9 
Dividends ‘on preferred stock... ___- Mi 12,188 8,438 
Dividends on common stock _. 72,000 72,000 

Batance to surplus.......-_-. _ -_ ty $99,271 "$182,911 


*Includes gross income from terminal building.—vV. 168, p. 948. 


Philadelphia Transportation Co, (& Subs.)—Earnings 
Nine Months Ended Sept. 30— 1946 1947 
Operating revenues __ _ $49,380,308 $46,197,523 











oo” - 


“ 


Operating expenses and taxes___ fig 45,852,932 ~41,499,160 
Operating income —_____ Pe windy _.. $3,527,376 $4,698,363 
Non-operating income _ ph raat Ex: 445,685 446,600 
Grons income __!._ , _*__ $3,973,061 $5,145,023 
Rental of- leased lines- < he . 2,535,155 2,602,335 _. 
Miscellaneous deductions 5 os. . 63,445 227,331 
Interest on funded debt ‘ ; et 1,965,515 1,932,223 
Provision for income taxes__ 245,000 70,000 
Balance Apt ee. Sore We Sts icendcas $346,054 $213,053 


NOTE—During the niné months period ended Sept. 30, 1948 settie- 
ments of the company’s inceme tax liabilities for the years 1943 and 
ps ee final. The ig 0 Ay provisions for possible further 
assessmcnts of income taxes include $2,217,000 applicable to the years 
1942, 1943 and 1944, “With tax liabilities for 1043 and 1944 delted. 
it .has. been -determined -that approximately $1,000,000 of this amount 
cah be transferred to balance of inceme in the year. 1948, while the 
remainger will be retained in part for unsettled claims relating to the 
year 1942 and in part as applicable to future charges. During the 
year 1947 adjustments reflecting reduction in provisions for Feder: 
and State taxes for prior years resulted in incrersing the balance of 
Mmeome carried to surplus for that year by $286,205. In order to avoid 
distortions cf comparisons these transactions have not been reflected 
in this statement.—-V. 168, p. 2012. 


Phillips Petroleum Co. (& Subs.)—Earnings— 
Period End. Sept. 30— 1948-—3 Mos.—1947 1948—9 Mos.—1947 


estes s $ s 
Gross income __-_..__ 117,568,356 77,649,505 329,674,608 209,953,721 








Cost of products sold, 

oper. and gen. taxes , " 

and exps. and int. _ 81,129,321 53,118,995 220,706,473 ‘146,303,310 
Prov. for contingencies 1,500,000 1,225,000 3,500,000 2,500,000 
Deplet., deprec., develop. f 

costs and retirements 10,274,445 9,230,952 31,379,863 25,613,164 
Prov. for Fed. inc. taxes 5,443,100 3,828,100 18,385,506 9,831,100 

+Net’ profit _.___ 19,221,490 10,246,458 55,702,772 25,706,157 
Average shares outstdg. 6,045,551 4,984,950 6,045,255 4,939,890 
Earnings per share it $3.18 $2.06 $9.21 $5.20 


“Does hot include inter-company business or taxes collected and paid 
to Federal and State Governments.on sales of gasoline, oil or other 
products, *Barnings.of Wasatch Oil Company and its subsidiaries and 
of: West Edmond Oil Company and its subsidiaries are not included in 
the consolidated earnings figures above. 

NOTE—Gross income for the third quarter of 1948 includes a ; 

‘ roxi- 
mately $3,056,000 profit from sale of the company’s entire holdings 
of common stock of Shamrock Oil and Gas Corp. Net profit after taxes 
Was approximately $2,204,000.—V. 168, p. 2012. 


Pioneer Service & Engineering Co.—Weekly Output— 
_ Electric output of the opérating companies served by this corpora- 
tion for the week ended Nov. 20, 1948, totaled 274,679,000 kwh., as 
compared with 246,616,000 kwh., for the corresponding week ‘last 
year, an increase of 11.4’7.—V. 168, p. 2124. ; 


Pittsburgh Consolidation Coal Co. (& Subs.)—Earnings 
Period Eid. Sept. 30-— 1948-——-3 Mos.—-1947 1948— 9 Mos.—-1947 
$ $ $8 


Net sales, oper. _revs., " ; 
rentals and royaltics_ 59,271,131 49,414,445 168,113,558 143,927,926 
Int., divs. and misc, inc. 197,686 115,784 483,392 369,932 





Total - nnmmtine nisi, OO MOBIL T 
Cost of goods sold, oper., 

sell., admin. and gen. 

expense esa -~ 46,749,085 


49,530,229 168,596,950 144,297,853 


42,409,026 139,559,245 125,333,140 








Prov. for depletion. __ 547,847 258,122 1.12 
' Prov. for deprec. and ; eek were 
amortization - 1,105,735 974,839 3,462,750 2,965,655 
Interést : 180,688 145,943 469,338 459,861 
Mise. deductions 99,957 40,925 112,978 63,791 
Prov. for est. taxes on 
income ; ; 4,257,555 2,237,421 9.222316  5,640,72 
Net profit 6,527,949 3,463,953 14,641,563 *9,009,170 
Common dividends _~ 1,080,144 741,840 3,200,452 2,225,490 
Surplus for period 5,447,804 2,722,113 11,441,111 6,917,722 
Capital shares outstdg._ 2,160,319 2,119,997 2,160;319 2,119,997 
Earnings per share $3.02 $1.62 $6.78 $4.25 
ts —? of $134,044 profit on disposal of properties.—V. 168, 
. 1367. 5 ‘ 


Pond Creek Pocahontas Co. (& Subs.)—Earnings— 











9 Months Ended Sept. 30-—— 1948 1947 1946 
_ Tonnage of coal produced _.. 1,707,084 1,712,306 1,474,676 
| Pie acrenapert —— _ $12,598,514 $9,558,952 $7,038,042 
Cost of sales_.____...._...._--... - 7,89%,673- 6,632,956 -S;276,807: 
Income from operations___ _. $4,700,841 $2,705,997 $1,761,175 
Interest income _____- Binh Soe 14,907 6,470 6,068 
Totat income __-_-_-___________ $4,715,748 $2,712,467 $1,767,263 
, Administrative and general expenses 195,543 146,715 139,072 
Taxes, other then Fed; income taxes 245,354 203,288 163,487 
’ Prov. for depletion and depreciation 239,276 240,058 204,020 
Prov. for Federal taxes on income. _ 1,440,000 750,000 425,000 
Provision for contingencies. = pe AL 125,000 
_ Net profit ......-______._____. $2,595,575 $1,372,406 $710,684 
, Dividends declared ____ in 1,018,452 848,710 339,484. 
Capital. shares outstanding___ : 339,484 339.484 339,484 
Earnings per share i $7.65 $4.04 $2.09 


168, p. 948. 
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Pittsburgh Forgings Co.—6% Stock Distribution— 

The directors have declared a 6% stock dividend and the usual 
quarterly cash Cividend of 25 cents per share on the capital stock, 
both payable Dec. 29 to holders of record Dec. 10. In each of the 
three preceding quarters, a cash distribution of 25 cents per share 
was made. 

On Dec. 30, last year, 50% in stock was disbursed. 
per share in cash was also paid.—V. 168, p. 155. 


Pressed Steel Car Co., Inc. (& Subs.) —Earnings— 


In 1947, $1.32%2 


9 Mos. End. Sept. 30— 1948 1947 1946 1945 
#Net loss _........__-. $1,037,510 *$666,235 $585,235  *$904,135 
*Net profit. ‘tAfter charges and taxes (in 1948 after a tax credit of 


approximately $440,000 resulting from carry-back of a net operating 
loss). 

John J. Snyder, Jr., Chairman of the board, on Nov. 19, said: 

“On Aug. 20 of this year I pointed out that car building operations 
were on a loss basis that would continue until orders taken in 1947 had 
been completed, and that the Domestic Applignce Division had been 
operated. at a loss from its inception. 

“Por the nine months through Sept. 30, 1948, the Domestic Appliance 
Division showed a net operating loss of $826,224 after a tax credit. 
The company and its subsidiaries, exclusive of the Domestic Appliance 
Division, showed a net operating loss for the same period of $211,286 
after a tax credit, which loss is materially less than we had expected 
earlier in the year. The company and its subsidiaries, therefore, showed 
a total net operating loss of $1,037,510 after a tax credit of approxi- 
mately $440,000 resulting from carry-back of a net operating loss. In 
addition, we showed a book loss of $1;217;489 resulting from the dis- 
position of the Domestic Appliance Division assets. Fortunately, we 
will be able to carry this loss forward, on an income basis, to apply 
as a tax credit against next year’s earnings. 

“As of Sept. 30, 1948, we showed a net working capital position of 
$7,182,416, after taking account of bank loans totaling $2,993,630. Our 
bank loans as of Nov. 19 have been reduced to $1,793,630. In this con- 
nection we are now discussing with our banks a refunding of the pres- 
ent loan, with provision for an additional amount to provide for larger 
operations beginning after the year-end. 

“Our car building operations continue to show an improvement, cost- 
wise, and this improvement will continue, The result of our efforts in 
this direction will, of course, be reflected to a degree in fourth quarter 
ype ore and to an even larger extent next year. Based on our pres- 

tt order book, which now takes us to May, 1949, and taking into ac- 
count the downward trend of our costs established so far this year, it 
how appears that anticipated profits on the new orders we have secured 
will be satisfactory. Such anticipated profits will be tax free, due to 
the application of the carry-forward losses noted earlier, to the extent 

“of. approximately $1,500,000.""—V. 168, p. 1587. 


‘Public Service Co. of Colorado (& Subs.)—Earnings— 
9 Months Ended Sepi. 30— 1948 1947 1946 
Gross operating revenues___.______ $24,283,653 $20,829,115 $18,290,613 














Operating expenses -....___......_ 12,147,239 10,167,466 ,945,616 
Maintenance and repairs__._______. 1,161,745 1,218,279 880,645 
Provision for replacements________ 1,580,273 1,149,281 1,302,148 
Taxes (other than income)._____. 1,884,114 1,713,845 1,477,340 
Provision for income taxes____ 2,526,216 *1,120,611 2,078,857 
Net operating revenue_........___ $4,984,065 $5,459,630 $4,606,006 
Other income ______ peliiettiniee lingam wiped 172,170 123,835 141,989 
SEE TEE $5,156,235 $5,583,466 $4,747,996 
.Interest on funded debt__._________ 1,065,423 1,183,946 1,286,871 
,Amortiz. of debt discount and exp. 179,998 134,106 138,561 ° 
a ie te 869,203 Pt 
Miscellaneous charges __-__. PMAVESEA 56,633 62,982 58,372 
mes income <2... $3,854,181 $3,333,227 $3,264,189 
.Provision for dividends on pfd. stk. 510,000 403,281 298,828 
» ,Balance available for common _ $3,344,181 $2,929,946 $2,965,361 


*Alter extraordinary reduction of $869,203 included as a special 
charge. ‘Being equivalent to reduction in Federa] and state income 
taxes resulting from’ claiming as a deduction for tax purposes $2,175,225 
Of ‘cost of redemption and unamortized debt discount and @xpense 
relating to first mortgage bonds 312% series and 4% sinking fund 
“debentures (contra credit made to unamortized debt discount and 
expense).—V. 168, p. 2012. é 


* Public Service Company of Indiana, Inc.—Secondary 
Offering—Blyth & Co., Inc., made a secondary distribu- 
tion Nov. 19 of 5,000 common shares (no par) at $21.50 
per share.—V. 168, p. 1907. 


Public Service Co, of New Hampshire—To Issue Notes 


The ‘company has asked: SEC) permission! to issue:.en renew from 
time to time until Sept.:.30, 1949; or until it shall: have -réceived‘at- 
least. $4,000,000 from permanent financing, whichever: shall 'first occur, 
short-term notes, i.e., notes having a maturity of nine months or 
less, up to a maximum amount (together with all other outstanding 
short-term notes) of $6,275,000. The company proposes to issue such 
notes as funds are required in order to continue its construction 
program and to meet its other cash needs. The company had out- 
standing at Nov. 1, 1948, short-term notes aggregating $2,100,000. 
‘The company believes that under present conditions it will be able 
ee ee Sade at an Frag rate of not exceeding 242° per 

a as no commitment from any bank as to 
rate.—V. 168, p. 2012. - 4 pees Toxo 


Public Service Co. of North Carolina, Inc.—Partial 
Redemption— 
. There have been called for redemption as. of Dec. 1, next, $15,000 
of 5% sinking fund debentures due 1951 at 102 and interset. Payment 


be made at the Colonial Trust Co.. trustee ili 
York, N. Y¥.—V. 167, p. 291. 4 Boi Sescac sare len oat ac 


Public Service Co. of Oklahoma—Earnings— 
Period End. Sept.30—  1948—3Mos.—1947 1948—12 Mos.—1947 














Operating revenues... $5,027,086 $4,141,831 $17,578,430 $15,951,201 
Operating expenses... 3,785,151 3,040,150 14,018,239 12/619.338 
Net operating income $1,241,935 $1,101,681 $3,560,191 $3,331,864 . 
Other income (net) ___ 12,997 28,238 30,456 48,464 
Gross income _._..._ $1,254,932 $1,129,919 . $3,590,646  $3.380.32 
Deducts. from gross inc. 240.086 176,884 (893.090 : "08 008 
Net income $1,014,846 $953,035 $1,697,557 $2.684,424 


—V. 168, p. 2012. 


Public Service Electric & Gas Co.—Debentures Offered 
—A banking syndicate headed by Halsey, Stuart & Co. 
Inc. on Nov. 23 offered $50,000,000 3% debenture bonds 
due 1963 at 101.209 and interest. 


The issue was awarded Nov. 22 on a bid of 100.68. Other bids 
received at the sale were: Morgan Stanley & Co., 100.6799 for 3s: 
— First Boston Corp., 100.53999 for 3s; Kuhn, Loeb & Co., 100.409 


" Dated Nov. 1, 1948; due Nov. 1, 1963, Interest pa 

; ; - 1, 1963, yable May 1 
“and Nov. 1. Both principal and interest payable at principal trust 
office of Chase National Bank, New York, or at office or agency of 
company, in Newark, N. J. 


Company is required to pay to the trustee on Oct. 25 of each year, 
commencing in 1949, an amount sufficient to retire on the following 
Nov. 1, at the applicable sinking fund redemption prices, $1,000,000 
of debentures. Any. such payment may be made in whole or in part 
by delivery of debentures to the trustee not later than 40 days prior 
to the sinking fund instalment due date at the sinking fund redemption 


~ ee thereof. Sinking fund money is to be applied to the redemption 
f Nov. 1 of debentures at the then applicable sinking- fund redemption 


The debentures will be subject to redemption prior to maturity, on 
published notice, (a) at the election of the 


not less than 30 days’ 





company, as a whole at any time or in part on any interest payment 
date, at regular redemption prices, the initial price being 104.21 and 
interest, and (b) by operation of the sinking fund, on Nov. 1 of 
each year, at sinking fund redemption prices, the initial price being 


- 101.15 and interest. 


PURPOSE—Out of the proceeds from the sale of the debentures, 
($50,340,000 exclusive of accrued interest and before deducting expenses 
estimated at $220,250), $30,000,000 will be applied to the retirement, 
on a pro rata basis, in advance of maturity, of an equal principal 
amount of the company’s 24--2%% bank loans made Sept. 10, 1948, 
due Sept. 10, 1950. The balance of the proceeds will be added to the 
cash resources of the company to reimburse it for expenditures made 
under its construction program for additions and replacements to its 
utility plant and to provide for future similar expenditures. 

CONSTRUCTION PROGRAM—As of July 31, 1948, the present con- 
struction program (property additions and replacements) authorized 
and uncompleted, amounted to approximately $53,333,000, applicable 
to plant classifications as follows: 





Electric Gas Common Total 
Production plant_...___. $18,486,000 $10,690,000 $29,176,000 
Storage plant____-__- 439,000 439,000 
Transmission plant. $5,204,000 5,204,000 
Distribution plant. 10,187,000 6,788,000 16,975,000 
General plant_. 598,000 627,000 $314,000 1,539,000 
yee. ee $34,475,000 $18,544,000 $314,000 $53,333,000 


Of the $53,333,000 construction program as of July 31, 1948, it is 
estimated that $23,284,000 will be expended between July 31 and 
Dee. 31, 1948, and the major portion of the balance of $30,049,000 
will be expended during the year 1949. The principal items in this 
construction program are the new Sewaren generating station on 
which approximately $16,650,000 remained to be expended, and im- 
provements at the Camden coke plant on which appreximately $3,850,- 
000 remained to be expended as of July 31, 1948. 

As of Nov. 1, 1948, estimated additions to the above construction 
program, to be authorized in 1949, amounted to $46,900,000. 

The financing of this program is being provided for in part from 
reserves and earnings and in part from the proceeds of $50,000,000 
2% -2%4% bank loans made Sept. 10, 1948, due Sept. 10, 1950, and 
from a portion of the proceeds of the debentures. Further financing 
will be necessary to provide part of the funds necessary to complete 
the projects covered by the construction program, to repay on or 
before maturity the remaining $38,000,000 of bank loans, and to pay 
at maturity $40,262,800 prior lien bonds that mature on or before 
Nov. 1, 1949. Such financing may be in the form of securities senior 
to the debentures and may be undertaken in part in the near future. 

In the summer of 1948 the company offered 200,000 shares: of its 
preferred stock ($100 par) for sale at competitive bidding. _ No 
acceptable bid was received. Company has not yet determined 
—- or not to proceed with the offering of shares of its preferred 
stock. 


UNDERWRITERS—Underwriters named below have severally agreed 
to purchase the respective amounts set opposite their names: 


000's 000’s 
Omitted Omitted 
Halsey, Stuart & Co. Inc._$11,350 Mackall & Coe__.__.._..--_- $100 
Allison-Williams Company 100 Mason, Moran & Co.____~ 100 
Arthurs, Lestrange & Klima 100 McMaster Hutchinson & Co. 150 
Cc. S. Ashmun Company 100 Merrill Lynch, Pierce, Fen- 
Auchincloss, Parker & Red ner & Beane_._._.__-..-_- 1,500 
NES LOIN SN ea te a 600 Milhous, Martin & Co.__- 100 
Bear, Stearns & Co.__ 1,500 E. W. & R. C. Miller & Co. 200 
Blair & Co., Inc..__--_- 1,500 Mullaney, Wells & Co.___ 450 
J. C, Bradford & Co.______ 250 W. H. Newbold’s Son & Co. 250 
Branch, Catell & Co.__- 100 Homer O’Connell & Co., 
Stockton Broome & Co. 100 Ine. OSS ee Ee ete: 100 
Burnham and Co.__- 250 Alfred O’Gara & Co.__--- 150 
Burr & Co., Inc.__ 1,000 eee: ae Se: ee 
Byrd Brothers __-_ 300 Roger S. Palmer Co.__-~~ 250 
Central Republic Co. (Inc.) 1,000 Peters, Writer & Christen- 
City Securities Corp. he 150 S00 GE ccattice + cee 100 
Bw. W. Clark @& Co....._-- 300 Phelps, Fenn & Co._.._.. 1,500 
Clayton Securities Corp. _ 250 B. W. Pizzini & Co., Inc. 100 
Coffin & BEurr, Inc.__ _ 1,000 Wm. E. Pollock & Co,, Inc. 600 
C. C. Collings and Co., Inc. 150 Putnam & Co. Py eel 600 
ee ae Me 600 Raffensperger, Hughes & 
Caurta: #00... 300 ES” Merey Se es fp Aer 250 
Henry Dahlberg & Co._- 200 Rambo, Close & Kerner, 
DeHaven & Townsend, Inc. i ena aes 2 ah 100 
Crouter & Bodine __ 250 Reynolds & Co._...-__.--. 1,000 
Detmer & Co,_____- 400 The Robinscn-Humphrey 
R. S. Dickson & Co., Inc._ 600 tia ae a EFI. Tale 400 
Charles H. Drew & Co.____ 250 E. H. Rollins & Sons Inc. 1,500 
Eeersts & Co... ..-..: 200 L. F. Rothschild & Co._._. 1,500 
Equitabie Securities Corp. 1,500 R. C. Schmertz & Co., Inc. 100 
es Sea eno 100 Schmidt, Poole & Co.____ 100 
Fauset, Steel & Co.__.___ 150 Scott, Horner & Mason, Inc. 100 
Green, Ellis & Anderson._ 450 Shaughnessy & Co., Inc._ 100 
Gregory & Son, Inc.__..... 1,000 Singer, Deane & Scribner_ 400 
G. C. Haas & Co.-_..- 200 William R. Staats Co.____ 250 
-Hannahs, Ballin & Lee_._ 300 OS Sie «Ree 150 
Harris, Hall & Co. (Inc.) 1,500 Edw. Lowber Stokes Co.__ 150 
Ira Haupt & Co.___- BF vid 600 Walter Sickes & Co.____- 200 
Hayden, Stone & Co..__.._. 1,500 J. S. Strauss & Co... 200 
Be a a oe a ee 400 Stubbs, Smith & Lombardo, 
Hirsch & Co... ....-- -.- 750 Ne a eo ee, aes 100 
Investment Corp. of Nor- Thomas. & 00....26.~+.2ce 300 
Res OE ae 100 E. W. Thomas and Co.__-~ 200 
R. H. Johnson & Co.____- 200 G. H. Walker & Co.______ 750 
Johnson, Lane, Space and Weeden & Co., Inc.__.-_- 750 
US i i Nic teen bine in d 200 Wheelock & Cummins, Inc. 150 
Kean, Taylor & Co.______ 600 Harold E. Wood & Co.__- 150 
Ketcham & Nongard_____ 100 Wurts, Dulles & Co.__--_ 200 
John Kormendi Co._____~ 200 Wyatt, Neal & Waggoner__ 100 
D, A. Lomasney & Co.____ 100 F. S. Yantis & Co., Inc._~ 200 


-will 


CAPITALIZATION, GIVING EFFECT TO PRESENT. FINANCING 


Authorized {Outstanding 
Pfd. stk. ($100 par) 7% cum. pfd. stk. 58 shs. $5,800 
Unclassified as to series___________ 499,942 shs. 


$1.40 div. pref. com. steck (no par) 
Common stock (no par)___.-_-_-___- 
Prior lien bonds (excludes $15,645,650 


6,059,173 shs. | *146,205,800 
20,000,000 shs. § 


NS a + $51,743,800 
First and ref. mtge. bonds: $Unlimited 

3% “o series due 1965___.___________ $65,000,000 + +50,000,000 

3%% series due 1966__._._.._-_-______ 26,000,000 26,000,000 

344% series due 1968...._.._...____. 50,000,000 10,000,000 

3% series due 1970........_.._.____ 15,000,000 15,000,000 

3% ‘series due 1972. =... -___ 15,000,000 15,000,000 

8% series due 2037__.______._____ +9,201,000 7,462,900 

5% series due 2037_......_.__.-_-_ +8,455,500 7,537,800 
6% deb. bonds due 1998____..____ 18,195,600 ~218,195,600 
3% deb. bonds due 1963.__..._______ 50,000,000 50,000,000 
Unsecured 1°4% bank leans dated 

June 15, 1948, and due March 15, 

RCO RCE Des SURE hc eh J a 18,000,000 18,000,000 
Unsecured 2% -2¥%4%) bank loans dated 

Sept. 10, 1948, and due Sept. 10 

Capac 3 et enbel Bea Rees ek eds ae _..... 50,000,000 20,000,000 


WStated value, par value or principal amount. 


*Outstanding or issuable in exchange for scrip or for stocks of 
Public Service Corp. of New Jersey; 6,059,173 shares of $1.40 dividend 
preference common stock and 5,507,146 shares of common stock; 
6,665,090 additional shares of common stock are reserved for con- 
version of the $1.40 dividend preference common stock. 

*Closed for further issuance of bonds by the terms of the first and 
refunding mortgage. 


¢The $51,743,800 prior lien bonds outstanding mature as follows: 
$5,880,000 on Dec. 1, 1948, $34,382,800 in 1949, $9,298,000 in 1953, 
$1,652,000 in 1954, $157,000 in 1955 and $374,000 in 1962. 

§$Unlimited except as provided in the first and refunding mortgage. 

ttAn additional $15,000,000 of this series have been authenticated 
and delivered to the company by the trustee, of which $10,000,000 have 
been surrendered to the trustee and cancelled and cannot be reissued, 


‘and $5,000,000 remain nominally issued. 


: ++Outstanding or issuable in exchange for scrip or for 6% perpetual 
interest-bearing certificates of Public Service Corp. of New Jersey. 





NOTE—Above tabulation does not include the capitalization of the 
company’s subsidiaries. The long-term debt of Public Service Co- 
ordinated Transport outstanding in the hands of the public amounted 
to $10,575,100, of which $3,678,000 matures in 1949, $983,000 in 1950, 
$450,000 in 1951, $36,000 in 1954 and $5,428,100 in 1990. 

HISTORY AND BUSINESS—-Company is an operating public utility 
engaged primarily in the production, purchase, distribution and sale 
of electric energy and manufactured gas in the State of New Jersey. 

The company was incorporated in New Jersey July 25, 1924, pursuant 
to an agreement of merger and consolidated between Public Service 
Electric Co., Public Service Gas Co. and United Electric Co. of New 
Jersey. Some of the company’s electric predecessors were incorporated 
as early as 1882 and some of its gas predecessors as early as 1825. 
The charter of the company is perpetual. 

Of the company’s operating revenues in the amount of $162,406,73%4 
for the 12 months ended June 30, 1948, $116,513,675, or about 72%, 
were derived from its electric operations and $45,893,059, or about 
28°, were derived from its gas operations. 

The territory served by the company includes most of the larger 
cities and more populous sections of New Jersey and extends from 
the northeastern part of the State, at the Hudson River, southwest 
across the State to Trenton and Camden at the Delaware River. 
According to the 1940 United States Bureau of Census Reports, the 
total population of the area now served with both electricity and gas 
w&s approximately 2,877,000, that of the area served with electricity 
alone was approximately 373,000, and that of the area served with 
gas alone was approximately 182,000. —V. 168, p. 2012. 


Pure Oil Co.—Sells Interest in Venezeula Unit— 
See Gulf Oil Corp. above.—V. 168, p. 1588. a 


Purolator Products, Inc.—Declares Extra Dividend— 


The directors have declared an extra dividend of 10 cents per 
share on the common stock, payable Dec. 15 to holders of record 
Dec. 6. This brings total dividends for 1948 to 50 cents per share, 
the same as paid in 1947. 

The regular quarterly dividend of 10 cents per share has also been 
declared on the common stock, payable Jan. 10 to holders of record 
Dec. 31, 1948.—V. 168, p. 2124. 


Quaker State Oil Refining Corp. (& Subs.)—-Earnings 
Period End. Sept.30—  1948—3 Mos.—1947 1948—9 Mos.—-1947 


Net sales ‘excl. of inter- 
company sales) __--- $10,510,513 $10,220,855 $35,506,915 $31,356,407 


Cost of sales: ‘excl. of 











deprec, and depletion 8,253,569 7,632,318 27,326,319 22,969,090 
Sell., adm. & gen. exps. 1,181,509 1,093,950 3,481,723 3,321,371 

Gross profits ___ $1,075,425 $1,488,587 $4,698,672 $5,065,946 
Other income ____----~- 59,210 40,062 207,650 169,167 

Total income __---_~- $1,134,645 $1,528,649 $4,906,522 $5,235,113 
Deprec. and depletion _-_ 329,636. 387,403 1,083,034 1,231,269 
State income tax_____ 17,300 45,600 104,300 114,975 
Federal] income tax __- 292,250 395,311 1,406,500 1,393,936 
“Est. loss on aband. of 

sub.’s plant ._.._._. WREST RES Ma RR, ey trond SA 139,000 

mee Peete a. $495,459 $700,334 $2,312,688 $2,355,933 
Capital shares outstdg. 927,305 927,305 927,365 927,305 
Earnings per share $0.52 $0.75 $2.49 $2.54 

*Net of related tax recoveries.—V. 168, p. 1258. 

Reading Co.—Earnings— 

October— 1948 1947 1946 1945 
Gross from railway___. $11,582,875 $10,633,709 $9,244,130 $8,478,198 
Net from railway _- 2,680,096 2,523,857 1,898,674 733,851 
Net ry. oper. income___ 1,368,944 1,200,761 964,909 852,754 

From Jan. 1— 

Gross from railway___. 107,643,320 95,635,886 83,620,703 2,811,216 
Net from railway ___~ 23,486,016. 21,729,715 13,802,890 22,784,826 
Net ry. oper. income- 11,771,764 10,062,012 5,868,829. 


11,336,335 
—V. 168, p. 1908. 3 


Reo Motors, Inc.—No Further Dividends This Year— 
Plans Expenditure of Several Million Dollars for Expan- 
s10n— 

The directors on Nov. 22 decided that no further dividends would 
be paid this year. The next board meeting for dividend consideration 
will be held in March of 1949. 

The company on March 31, June 30 and Sept. 30, paid dividends 
of 6242 cents each, and on Jan. 15 and extra of 50 cents, or a 
total of $2.37142 during the year 1948, as against $3 per share in 1947. 

The company announces that it has a development program under 
way for 1949 which necessitates the expenditure of several. million 
dollars. This program not only affects its line of trucks but also 

result in further diversification: of its lawn mower division. 
—vV.. 168, p. 2013. ; . ! 


‘ 
4 


Robinson Plywood & Timber Co., Everett, Washington 
—Registers With SEC— 


The company on Nov. 17 filed a registration statement with the 
SEC covering 271,025 shares ($f par) common stock, of which 105.000 
shares are to be offered by company, and 166,025 shares by 15 selling 
stockholders. Underwriter, Blyth & Co., Inc. The company’s proceeds 
from the sale of the 105,000 shares will be added to working capital, 
except about $275,000 may be advanced to a new subsidiary to be 
used by it in making part payment of the option purchase price ef 
one-half of the stock of Conifer Timber Co., Fortson, Wash. 


Rochester & Lake Ontario Water Service Corp.— Earns. 











Year Ended Sept. 30— 1948 1947 1946 
Operating revenues —__.._-------_ $804,454 $741,765 $713,162 
CNN in adit oc een me 383,414 333,661 301,822 
PN en eS ce 55,484 36,133 35,112 
SS ~ L  e  e 45,000 45,600 41,873 
Real property texes__..__.......... 78,800 75,77 72,476 
I oe een 20,293 18,882 18,325 
Socia] security taxes_._........-.. 3,313 4,056 3,851 
Cee: “Gees | OOM 0) ask ege ies SPR OS Em Cr636 
Federal income taxes______-_-_-_--~_ 59,100 63,600 67,300 

ee GRINS oii ct eens $159,051 $165,255 $173,033 
Other Mace 2550 a Dr98 1 20 

pM RRR EN Sapte SA 2G 18am ee $158,953 $165,256 $173,053 
Interest on long-term debt__--__--~_ 36,750 36,750 36,750 
Interest charged to construct. (Cr) 473 173 212 
Miscellaneous interest, etc..__._.__-~ 36 250 545 
nS Se RINE ce RR TO, OTN $122,640 $128,429 $135,970 


—V. 168, p. 748. 


Rochester Telephone Corp.—Bids on Debentures— 


The company will receive bids for the purchase of $8,500.000 sinking 
fund debentures due 1963 up to 11 a.m. (EST) Dec. 6, at Room 1922, 
15 Broad Street, New York.—V. 168, p. 2013. 


Ronson Art Metal Works, Inc.—Extra Dividend— 


On Nov. 16 the directors declared an extra dividend of $1.70 per 
share and the regular quarterly dividend of 30 cents per share on 
the common stock, both payable Dec. 20 to holders of record Dec. 10. 
On Sept. 11, an extra of 40 cents was paid and on June 12 an extra 
of 20 cents. With these payments and the three quarterly dividends 
of 30 cents each previously paid this year, the total for 1948 will be 
$3.50 per share, compared with $2.25 in 1947.—V. 168, p. 51. 


(The) Ruberoid Co.—10% Stock Distribution— 


The directors on Nov, 23 declared a year-end cash dividend of 
$1.50 per share and a 10% stock dividend on the. capital stock, both 
payable Dec. 22 to holders of record Dec. 3. Scrip certificates will 
be issued in lieu of fractional shares. 

The cash dividends paid or payable this year will 


total $3.25 


per share, as compared with $2.75 in 1947.—V. 168, p. 2013. 
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St. Lawrence Corp., Ltd. (& Subs.)—Earnings— 














Period Ended Sept. 30, 1948— 3 Months 9 Months 
RS a a IO RS eae a SAS uses $3,328,999 $10,051,231 
*Net earnings before taxes________-_----- 2,513,400 6,958,479 
Income taxes (estimated) ___.____-_-_-_.---_.-.-_ 900,049 2,950,049 

Mat -orete. .Ofter tenes... <.cs,- dee a $1,613,351 $4,008,430 
Minority com. stockholders—int. in subsid. cos. 6,973 18,685 

eee ee . cs e 
tDivs. on St. Lawrence Paper Mills pfd. stock 258,705 1,226,450 
TDivs. on St. Lawrence Corp. pfd. stock______~ 180,355 709,157 

tNet profit before sinking fund provisions_-_ $1,167,318 $2,054,138 
Sinking fund prov. for St. LaWrence Paper Mills 250,645 250,645 
Sirking fund provision for St. Lawrence Corp. 125,040 125,040 

a: WI nn abt cecaiann ps 791,633 $1,678,453 
Number of common shares outstanding Sept. 30 582,593 582,593 
Earnings per common share_______- TOR $1.36 $2.88 


*Including non-recurring profit of $144,339 from revision of pulp- 
wood charges to operations in third quarter of 1948, amounting to 
$144,339. tIncludes payments made on old preferred issues of both com- 
panies under reorganization plans effective July 1, 1948, and third 
quarter dividends on new preferred stocks. At Sept. 30, 1948, there 
were outstanding 124,875 shares of $6 cumulative first preferred stock 
and 119,267 shares of $2.40 cumulative second preferred stock 
of St. Lawrence Paper Mills Co., Lid., and 264,401 shares of $2 cum. 
conv. pid. stock and 256,271 shares of 75-cent cum. 2nd pfd. stock 
of St. Lawrence Corp., Ltd. The St. Lawrence Paper Mills Co., Ltd. 
also had outstanding at the close of the period 514,675 shares of com- 
mon stock (of which 513,168 were owned by St. Lawrence Corp., Ltd. 
tEqual to $2 per share on St. Lawrence Corp., Ltd.. common stock in 
third quarter, and to $3.53 per common share for the nine nionths 
Period. 

NOTES—In the third quarter of 1948, there were retired through the 
sinking fund, 5,608 shares of $2.40 cumulative second preferred stock 
of St. Lawrence Paper Mills Co., Ltd., and 8,130 shares of 75-cent 
cumulative second preferred stock of St. Lawrence Corp., Ltd. 

Provision for depreciation and depletion amounted to $699,504 in 
the third quarter and to $2,099,983 in the nine months ended Sept. 30, 
1948.—V. 168, pp. 949 and 650. 


Safway Steel Products, Inc.—25-Cent Extra Div.— 


The dfrectors have declared a quarterly dividend of 25 cents per 
Share on the capital stock, payable Nov. 30 to holders of record 
Nov. 20. This compares with 20 cents previously paid each quarter. 


An extra year-end dividend of 25 cents per share was also declared, 
payable Dec. 15 to stockholders of record Dec. 6. 


The above declarations bring. payments this year to $1.10 per share, 
@s against 90 cents in 1947 and 65 cents in 1946.—V. 168, p. 351. 


San Jose Water Works—Stock Offered—Dean Witter 
& Co., Blyth & Co., Inc., Elworthy & Co. and Schwaba- 
cher & Co. on Nov. 24 offered 15,913 shares of common 
stock (par $25) at $30.50 per share. Proceeds will be 
used to repay bank loans and to restore working capital 
used for extensions, etc.—V. 168, p. 2162. 


Seaboard Air Line RR.—Bids on Equipment Issue— 


The company is requesting bids for the purchase of $3,255,000 
equipment trust certificates, series E, to be dated Jan. 1, 1949, and 
to mature serially in 15 equal annual installments. 

Bids stating the price (not less than 99% plus dividends) and the 
dividend rate (a multiple of %) will be received up to noon (EST) 
Dec. 6 at the office of Willkie, Owen, Farr, Gallagher & Walton, 15 
Broad St., New York.—V, 168, p. 1804, 


Seabrook Farms Co., Bridgeton, N. J.—New Name— 
See Deerfield Packing Corp. above. 


Sharon Steel Corp. (& Subs.)—Earnings— 


Period End. Sept. 30— 1948-——-3 Mos.—1947 1948—-9 Mos.—-1947 
Gross sales, less discts., 
etc. Sn a aa ee 
Dividends, interest and 
other income —_____~- 


$27,201,503 $21,257,503 $78,218,548 $63,300,774 


208 ,084 157,878 465,302 334,764 





Total income _._____ $27,409,587 $21,395,381 
Manvf. costs, inc. mats., 
wages and sals., prop. 


$78,683,850 $63,635,538 





taxes, etc., exps._._... 21,309,938 18,075,305 63,756,765 52,573,661 
Deprec..and amoriiz.___ 476,516 329,567 1,333,329 972,105 
Sell, adm. & gen. exps. 830,019 679,473 . 2,432,744 2,036,051 
Employee pension exp._ 35,024 33,899 102,072 95,394 
Interest expense ______ 60.590 22,949 151,709 68,977 
Prov. for income taxes_ 1,861,000 883,000 4,238,000 3,133,000 

Net profit _.___._...__ $2,836,500 $1,371,186 $6,614,231 $4,756,350 
Com. shares outstdg.___ 617,242 617,242 617,242 617,242 
Earned per com. share_ $4.60 $2.22 $10.72 $7.71 


—V. 168, p. 889. 


Shell Pipe Line Corp.—Earnings— 


Period End. Sept. 30— 1948—-3 Mos.—1947 1948—-9 Mos.—-1947 
Net income $575,183 $707,696 $2,044,952 $1,737,989 

No dividends were paid by the corporation in these periods.—V. 166, 
Pp. 1828. ; 


Sheraton Corp. of America (& Subs.)—Earnings— 





Quarter Ended July 31— 1948 1947 1946 
Profit after charges and Fed. taxes $531,595 $355,396 $208,283 
Profit from real estate, etc..______ 195,424 2,155 101,445 

5 ne $727,019 $357,551 $309,728 
Common shares outstanding._.___ 1,544,537 1,544,537 1,544,537 
Earnings per common share_______ $0.45 $0.21 $0.18 
—V. 167, p. 656. . 


Sierra Pacific Power Co.—Earnings— 
Period End. Sept. 30—~— 1948—-Month—1947 1948—-12 Mos.—1947 














Operating revenues ____ $349,511 $323,934 $3,818,897 $3,384,247 
Mveration -__.-_--- 157,282 140,235 1,843,409 1,536,205 
Mairtencnce __-- is 27,637 22,386 310,463 305,175 
Retir. rescrve accrvals 
end amortization 16,868 15,473 198,590 194,407 
General taxes _- ice 30.950 19,847 328,644 294,941 
Federal income taxes___ 21,000 38,700 302,113 298,666 
Utility oper. income__ $85,773 $286,952 $325,877 754,253 
Other income (net) __ 1,416 Dr99 7,471 4,295 
Gross income _ pada £87,189 $£6,893 $333,349 $758,549 
Income deductions —___ 19,604 11,553 167,035 110,371 
Net income ....._.__ $67,585 $75,341 $666,314 $648,177 
Preferred dividend requirements_....._______.___ 210,000 210,090 
Balance applic. to com. stock and surplus___ $456,314 $438,177 
Earnings per common share—226,584 shares___ $2.01 $1.93 


—P. 168, p. 1724. 


Signal Oil & Gas Co.—Plans 6-for-1 Split-Up— 


The stockholders on Nov. 30 will vote on changing the authorized 
capitalization from 300,000 shares of no par value class A stock and 
100,000 shares of no par value class B stock to 3,000,000 shares of 
$5 par value class A stock and 1,000,000 shares of $5 par value class B 
steck. It is proposed to issue six shares of the new stock in exchange 
a class A or class B share presently outstanding.—V. 168, 
Pp. : 


Silver Diner Corp., New York—Files With SEC— 

The company on Nov. 17 filed a letter of notification with the SEC 
covering 299,000 shares of common stock (par $1). The stock will be 
offered at par through Willis E. Burnside & Co., Inc., New. York. 
Proceeds will be added to working capital. 


Simonds Saw & Steel Co. (& Subs.) —Earnings— 


9 Mos. End. Sept. 30— 1948 1947 1946 1945 
*Gross sales, less discts. $22,271,073 $21,692,217 $18,646,824 $17,306,627 














Cost of goods sold____- 14,132,566 14,640,084 12,183,083 12,006,968 
Selling expenses —_--__ 2,982,012 2,592,220 2,324,496 1,972,567 
Gen. and admin. exps._ 831,572 824,905 619,117 563,834 

Profit form opers._.. $4,324,923 $3,635,007 $3,520,128 $2,763,259 
Other income —_~~~-~-~~_ 68,772 85,957 223,927 85,719 

Total income —_~~.--~ $4,393,695 $3,720,964 $3,744,055 $2,848,978 
Other charges —-_-~~- 392,000 313,975 ss inane 57,560 
Fed. and Can. inc. taxes 1,676,700 1,397,500 1,504,000 1,844,950 

Net income __--.__-.- $2,324,995 $2,003,489 $2,240,055 $946,468 
Common dividends —___ 1,043,700 1,043,700 1,093.400 695,800 
tEarns. per com. share_ $4.67 $4.04 $1.50 $1.90 


*After deducting $223,937 in 1945 for provision for partial payment 
to U. S. Government on account of renegotiation of war contracts. 
tOn 497,000 outstanding common shares. 


NOTE—Consolidated current assets on Sept. 30, 1948 amounted to 
$14,302,538, including $5,225,976 of cash and Government securities. 
Total current liabilities were $3,058,576. Current assets exceeded cur- 
rent liabilities by $11,243,962, compared with $10,154,139 in the same 
period of 1947. , 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1948 


ASSETS—-Cash, $3,720,977; Government securities, $1,505,000; current 
accounts and notes receivable (less $50,000 reserves for doubtful. ac- 
counts), $2,722,115; inventories rot in excess of cost or market, $6,- 
354,447; prepaid and deferred items, $248,748; accounts receivable (not 
current), $74,613; estimated postwar refunds of excess profits tax, 
$206,643; investment in common stock of fully owned subsidiary, at 
equity in underlying net assets as shown by subsidiary’s books, $7,784; 
real estate, tools and machinery, and equipment (after depreciation 
reserves of $6,283,272), $6,520,530; total, $21,360,856. 

LIABILITIES—Accounts payable, $930,169; provisions for Federal 
and Dominion income and excéss profits taxes (after deducting $1,- 
600,000 U. S. Treasury tax nctes), $879,464; other accrued Federal, 
State and loca] taxes, $431,123; accrued payrolls and other accrued 
liabilities, $607,990; provision for payment to employees’ pension trust 
on account of past service, $209,829; capital stock (issued 500,000 


shares without par value, less 3,000 shares held in treasury), $2,982,000; | 


consolidated surplus, $15,320,280; total, $21,360,856.—V. 168, p. 1908. 


South Bay Consolidated Water Co., Inc.—Earnings— 











Year Ended Sept. 30— 1948 1947 1946 
Operating revenues _____--.--.-_~ $676,726 $646,178 $593,971 
Ce at ee ee ce - 238,039 229,440 197,332 
Maintenance _____- i Rn 48,511 38,770 37,562 
Depreciation ~._____--»____ ? 70,000 70,000 70,000 
Real property taxes_._.._._--___-_- 112,442 104,094 87,732 
eeeee weee 4 oka ss 16,758 15,936 14,750 
Social security taxes__._.___- ~~ a 3,967 4,852 4,263 

et GONUNES oa eens oa $187,009 $183,085 $182,332 
ae See ee oe so, 755 1 9 

RE ORES 25 TT CROSS PST algae re WO $187,764 $183,086 $182,341 
Income deductions __-_--__--_-__ 196,108 195,552 195,571 

ge Sacra a EER ne RRM it CAEN SD $8,344 $12,465 $13,230 


—vV. 168, p. 749. 


Southern Colorado Power Co.—Weekly Output— 

Electric output of this company for the week ended Nov. 20, 1948, 
totaled 3,000,000 kwh. as compared with 2,560,000 kwh., for the 
corresponding week last year, an increase of 17.2% .—V. 168, p, 2163. 


; 


Southern Natural Gas Co.—Earnings— 














—Company Only— —Consolidated— 
12 Mos. End. Sept. 30— 1948 194 1948 1947 
Operating revenue_____ $16,450,174 $13,979,991 $24,810,418 $21,675,545 
Gas purchased _______~ 5,009,017 4,200,995 6,112,447 5,377,955 
Operation __-~..__-~-~~ 2,627,925 2,357,438 5,777,118 4,833,054 
Exploration and develop. 217,648 332,848 217,648 332,848 
Maintenance __-..___-- 666,782 559,521 1,283,444 993,775 
Deprec., depl. & amort. 1,318,603 1,312,065 1,905,568 1,856,668 
Amort. of utility plant 
acquisition adjusts....0 .-+----. », ---<--- 135,583 135,585 
Taxes, other than inc.__ 771,308 619,516 1,507,802 1,208,180 
Federal & state income 1,915,028 1,730,000 2,642,491 ° 2,657,599 
Net earnings —_----- $3,923,863 $2,867,608 $5,228,317 $4,279,881 
Other income ___.~--~-- 602,821 552,357 223,670 182,356 
Gross income __---~-- $4;526,684 $3,419,965 $5,451,987 $4,462,237 
Interest & oth. deducts. 661,548 457,404 1,159,534 912,630 
Net income __..~~--- " $3,865,136 $2,962,561 $4,292,453 $3,549,607 


—V. 168, p. 1150. 


Southern Ry.—Estimated Gross Earnings— 


iod— Week End. Nov. 14 Jan. 1 to Nov. 14 
a 1948 1947 1948 — 

$ $ 
6,226,987 284,989,326 254,666,793 


$ 
Gross earnings____--~-- 6,254,689 


—V. 168, p. 2163. 


Southern States Iron Roofing Co.—Earnings Good—De- 


clares Higher Regular Dividends—Now Has Million Dol- 

it— 

nsadlo sehen 10 Months i2 Months 
Ended Ended 

Oct. 31,°48 Dec. 31,’47 

Net earnings after charges and taxes $589,817 $772,929 

The usual quarterly dividends of 31% cents per share on the pre- 
ferred stock and 25 cents per share on the common stock have been 
declared, both payable Jan. 2 to holders of record Dec. 20, 1948. The 
common stock received four quarterly distributions of 25 cents each 
during the current calendar year. 

It is also announced that the company now has available through 
its regular banking channels an aggregate total of over $1,000,000 in 
norma] unsecured credit. As a result, the company does not plan to 
continue after the end of the year, the present factoring arrangement 
by which it obtains assistance in carrying its extensive accounts re- 
ceivable. 

“The company’s liabilities and overhead expenses have reached a 
new low,”” James W. McIntire, Executive Vice-President and Treasurer, 
stated. “Our program this year to reduce costs and develop a tightly 
controlled and flexible operation have been most successful. This, 
together with an aggressively developing sales program, places us in 
a very favorable position for 1949,’’ he said.—V. 168, pp. 1735, 1404. 


Southwestern Gas & Electric Co. Earnings— 


Period End. Sept. 30— 1948——-3 Mos.—1947 1948—12 Mos.—1947 
Operating revenues $3,836,435 $3,275,442 $13,237,132 $11,298,719 

















Oper. exps. and taxes_- 2,633,981 2,281,434 9,451,201 8,234,044 
4,008 4,674 

Net operating income $1,202,454 $994,008 $3,785,930 $3,064, 
Other income (net)}_~~- 7,220 3,107 13,093 19,025 
Gross income __...-. $1,209,674 $997,115 $3,799,023 $3,083,699 
Int. & other deductions 205,554 144,164 845,530 686,487 
Net income __..----- $1,004,120 $852,951 $2,953,493 $2,397,212 


—V. 168, p. 1945. 
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Southwestern Bell Telephone Co.—Earnings— 
Period End. Sept.30—  1948—3 Mos.—1947  1948—9 Mos,—*1947 
$s ** : + ¢ . 


$ $ 
49,485,992 218,482,671 182,770 











Operating revenues... 157,905,639 ,260 
Operating expenses_.. 47,437,107 40,917,575 179,444,489 145,705,682 
Fed. taxes on income__ 1,529,535 1,327,774 5,755,388 6,896,567 
Other operating taxes_ 4,209,500 3,755,428 16,422,301 13,761,115 

Net oper. income___ 4,729,497 3,485,215 16,860,493 16,406,896 
Other income - (net) _ 62,011 65,720 339,082 4,517 

Total income ______ 4,791,508 3,550,935 17,199,575 16,411,413 
Interest deductions __ 1,460,581 637,016 4,530,545 2,976,220 

Net income 3,330,927 2,913,919 12,669,030 13,435,193 
Dividends __.._______ 3,250,000 3,250,000 9,750,000 16,817,500 


*Earnings for this period adversely affected by six-week strike. 
tIncludes approximately $685,000 subject to refund in whole or in part 
in event of adverse rate decisions.—V. 168, p. 2163. , 


Southwestern Public Service Co.—To Increase Stock— 


The common stockholders will vote Jan. 11 on increasing the au- 
thorized preferred stock (par $100) to $21,500,000 from $11,500,000 
and the authorized common to 2,500,000 shares from 1,500,000 shares. 
The increase is designed to cover possible financing needs for expansion 
through the four fiscal years ending Aug. 31, 1952.—V. 168, p. 2163. 


Standard Oil Co. (New Jersey )—Earnings— 


9 Months Ended Sept. 30— 1948 320+ («1947 
$ $s. 
Net consolidated earnings (¢éstimated)__...___ 290,000,000 203,000,000 
GS RE SR al aalli 5 aM * $10.25 _ $7.43 
—V. 168, p. 2163. ., * * 


Superheater Co.—Declares Larger and Extra Divs.— 


The directors on Nov. 22 declared a quarterly dividend of 50 cents 
per share and an extra dividend of 35 cents per share Dec. 24 to 
stockholders of record Dec. 2. The company previously paid 25 cents 
per share each quarter. 

The above action brings total payments in 1948 to $1.60 per share, 
the same as paid.in 1947. 2 


Proposed Consolidation With Combustion Engineering 
Co., Inc.—See that company above.—V. 168, p. 1735. . 


Surety Oil Co., Ltd.—Registers With SEC— ¥ 


The company on Nov. 18 filed a registration statement with. the 
SEC covering 999,993 shares of common stock (par $1). Underwriter, 
Willis E. Burnside & Co., Inc., New York. Proceeds will reimburse 
company for moneys used in connection with company’s organization 
and acquisition of certain properties; corporate purposes. 


Sutherland Paper Co.—Notes Placed Privately—Harris; 
Hall & Co. (Inc.) on Nov. 23 announced the private 
placement of $2,500,000 3.10% serial notes for the com- 
pany. The notes are due semi-annually Nov. 1, 1954 to 
Nov. 1, 1963.—V. 168, p. 2163. ; 


Tampa Electric Co.—Earnings— 








Period End. Sept. 30— 1948—Month—1947 1948——12 Mos.—1947 
Operating revenues —___ $802,44% $684,958 $9,356,346 $7,941,606 
Cen Se ee 471,033 365,276 5,610,334 3,987,550 
Maintenance —_--______ 39,451 47,407 468,856 383,497 
Retir. reserve accruals 

and amortization ___ 77,513 51,118 682,112 582,681 
General taxes ~._____ 72,729 70,498 800,410 817,382 
Federal income taxes___ 44 000 40,000 486,000 686,009 

Utility oper. income__ $97,716 $110,658 $1,368,633 $1,484,496 
Other income (net) ~~ ~ 1,448 1,762 19,420 42,938 

Gross income ._.___ $99,163 $112,421 $1,328,053 $1,527,434 
Income deductions _.._ 16,620 4,050 47,240 42,328 

Net income —_-- ___- $82,543 $108,370 $1,250,813 $1,485,107 
Earnings per com. share—597,866.86 shares___- $2.09 $2.48 


—vV. 168, Pp. 2053. 


Taylor-Wharton Iron & Steel Co. — Common Stock 
holders Offered $34.75 per Share— 


Holders of cémmon stock of this company are being notified that 
Fred Weiland and Joseph H, Hoodin, as buyers, desire to acquire not 
less than 56,668 outstanding shares of this stock at a: price of $34.75 
per share, less an amount equal to 10 cents per share to cover the 
cost of the NeW York State and Federal transfer tax stamps. Subject 
to. ceftain conditions, the buyers will be required to purchase! the 
shares if:a mMininium of 56,668 shares is tendered. 1a. i $f 

In a letter: addressed to the common: stockholders thé ‘buyers: state 
that “it is the present intention of the buyers to continue the ‘busi- 
ness of the company in the event this offer is consummated. 

“Certain péfsons having no connection with the directors or officers 
of the company have indicated their willingness to accept this offer 
and their intention to deposit approximately 20,000 shares with the 
agent. ‘ 

“For the purpose of acquiiing said shares, there has been deposited 
with the Chase National Bank of the City of New York, 11 Broad 
Street, New York, N. Y., designated as agent for the buyers unde! 
this offer, irrevocable letters of credit issued by the First National 
Bank, Cincinnati, Ohbio, aggregating $2,030,000 covering the total 
purchase for 56,668 shares at the rate of $34.75 per share plus an 
additional amount equal to $1 per share payable at the closing date 
to brokers or dealers in securities who are members of the NASD. 
through whose efforts any shares shall have been deposited in con- 
nection with this offer. 

“Stockholders who desire to accept the offer may deposit their stock 
with the agent up to the close of business on Jan. 4, 1949 or such 
later date designed in writing by the buyers to the agent (but in 
no event subsequent to the close of business on Jan. 17, 1949).”’ 


Directors Turn Down Offer— 


G. R. Hanks, President of the company, and all other members: of 
the board of directors, in a letter to stockholders, announced on Novy. 23 
that they have turned down the offer of $34.25 a share made by a 
Cincinnati group for two-thirds of the company’s stock. Mr. Hanks 
and the members of the board represent owners of about 20% of the 
outstanding shares. 

The consolidated net current assets alone amounted to $34.71 a share 
as of Oct. 1, and on the same date the book value was more than 
$60.33 a share, Mr. Hanks pointed out, adding that the offer was 
“made by Fred Weiland and Joseph H. Hoodin, the prospective pur- 
chasers, for an unidentified group.’’"—V. 168, p. 1405. 


Telephone Bond & Share Co.—Earnings— 











Nine Months Ended Sept. 30— 1948 1947 
I CI 5a Basi ctdeines ein ck wus ep rina $765,650 $712,641 
Operating expenses and taxes_____ BORE ib PREY 76,211 73,106 

I a on oieas caleeheneepleal $689,439 $639,535 
Interest on debentures________---.___-.------- 345,188 347,087 
Amortization of debt discount and expense____ 29,656 29,828 

Wet. OONe Ga i ee $314,596 $262,620 
7% first preferred dividend paid______-.__-~_~ 100,807 100,807 

Balance for surplus for period__..______--__ $213,789 $161,813 


BALANCE SHEET, SEPT. 30, 1943 


ASSETS—Investments (at cost), $18,071,858; deferred charges, $382,- 
320: due from subsidiary companies, $570,922; cash in banks, $729,708; 
special deposits, $5,122; interest receivable, $31,469; dividends receiy- 
able, $4,371; tetal, $19,795,769. 

LIABILITIES—7% first preferred cumulative stock ($100 par). 
$4,917,400; participating preferred cumulative stock (ne par valuer, 

class A commron ‘stock ~ (issued 78,437.4 no par a 


$82,771; 
$452,771; class B common stock ($1.00 par), $450,600; funded 
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Hess—held in treasury, including $1,200,000 unissued, $1,949,000;:, 
$9.205.000; due to subsidiary eompanics, $5,000; accounts payable, 
$2,717; acerued inierest, $153,417; accrued taxes, $33,744; reserves 
1.712.540: capital surplus, $1,515,107; surplus reservec tor ger eral 
cntingencies, $225,000; earned surplus, $1,040,304; tial, $19,793 769. 
—V. 168, p. 32. 


Television & Film Productions Inc., N. Y.—Files With 
SEC— 


The company on Noy. 22 filed a letter of notification with the SEC 
for 198.000 shares of common stock (par_$1}, to be offered at $1.50 
ger share. Underwriter, Koellner & Gunther, Inc., Newark, N. J. 
Proceeds will be used for production of television feature motion ‘pic- 
ture, production of short screen plays, working capital, etc. 


Tennessee Gas Transmission Co, (Del.)—Dividend, Etc. 


The directors on Nov. 23 declared the regular quarterly dividend of 
5 cents per share on the 3,333,333 shares of outstanding common 
tock, par $5, payable Jan. 3 to holders of record Dec. 10. This is at 
the same rate per share as was paid before the company sold 400,000 
bares of new stock on Sept. 28 and made a stock distribution on 
the basis of one new share for each three held on Nov. 12. ; 

The usual quarterly dividends of $1.024%2 per share on the 100,000 
ehares of 4.10’% preterred stock, par $100, and of $1.064, per share 
n the 100,000 shares of 4.25% preferred stock, par $100, were also 
‘eclared, both payable Jan. 3 to holders of record Dec. 10, 1948. 

Charlies S. Coates has been elected a Vice-President. He will 
continue his duties as General Superintendent.—-V. 168, p. 1626, 


also 


Texas Eastern Transmission Corp,—Bonds Placed Pri- 
vately—The company has placed privately through Dil- 
ion Read & Co. Inc. $24,000,000 first mortgage pipe line 
bonds, 3°s% series due 1962 (second series). Proceeds 
will be used in connection with company’s expansion 
program. 

The Manufacturers Trust Co. New York has been appointed trustee 
for the issue.—V. 168, p. 352. 


Texas Pacific Coal & Oil Co.—Earnings— 


Period End. Sept. 30 1948—-3 Mos.—1947 1948-—-9 Mos. - 1947 
*Gross oper. income. $3,868,964 $2,414,456 $11,493,001 $6,267,403 











‘Operating expenses 1,069,759 852,202 3,166,847 2,286,822 
Depr., deplet., canceled 
and surrend. lease- s om 
holds, and dry holes 565,763 355,640 1,610,659 988,750 
Net operating income $2,233,442 $1,206,614 $6,715,495 $2,991,831 
Other income credits_ 16,647 180,042 43,533 207,729 
Gross income $2,250,089 $1,386,656 $6,759,028 $3,199,560 
income charges - 839 736 6,378 2,268 
Prov. for Fed. inc. taxes 405,000 225,000 1,290,000 500,000 
Net income $1,844,250 $1,160,920 $5,462,650 $2,697,292 
Shares outstanding 1,772,456 686,541 1,772,456 886,541 
Earnings per share. $1.04 $1.32 $3.08 $3.04 
*Sales of crude oil and gas produced, etc., and other revenues. 


‘Includes ‘costs, general and administrative expenses, lease rentals, and 
taxes, other than Federal income taxes.—V.:°168, p. 1627. 


Texas Public Service Co.—Earnings— 











Pericd End. Sept. 3¢- 194€ —Month—-1947 194£—-12 Mos,—-1947 
Operating revenues - $187,040 $171,793 $3,767,655 $3,269,654 
Operation — 129.825 120,010 2,059,473 1,623,998 
Maintenance 9,644 10,340¢ 141,111 112,727 
Deprec. and amortiz. of 

utility plan. - 17,136 15,955 202,020 196.905 
General taxes —- 18,359 17,467 221,641 193,013 
Fed. normal and suriax 42,100 13,200 555,900 429,000 

Operating income - *$30,228 *$5,279 $527,601 $520,211 
Other income 108,687 32,181 452,016 260,661 

Gross ineome $78,464 $26,902 $979,516 $780,872 
Income deduction: 10,807 6 358 115,528 160,492 

Net income $67,688 $16,545 $663,978 $620,581 


*Loss.—V. 168, p. 1627. 


Textron Incorporated—To Sell Esmond Mills, Ltd.— 


This corporation on Nov. 23 confirmed that it has arranged to 
sell all of the common stock of The Esmond Mills Ltd., a Canadian 
corporation, to interests close to Beacon Manufacturing Co. of Swan- 
nanoa, N. C. The Canadian company operates blanket mills in 
Granby, Quebec and Perth, Ontario. The stock of the Canadian 
company was acquired by Textron Incorporated earlier this year in 
connection with its purchase of the assets of The Esmond Mills, Inc. 


—V. 168, p. 2164. 


Tide Water Associated Oil Co.—Proposed Expansion— 


The stockholders on Dec. 20 will consider a proposal that the com- 
pany purchase a working interest in certain oil field properties in 
the State of California. 


CONSOLIDATED INCOME ACCOUNT 
9 Mos. End. Sept. 30— 1948 1947 1946 
“Seles of crude oil and 
petroleum prod. _____ 
Cost of products sold 
and selling expenses._ 


1945 

$ $ $ $ 
278,195,727 216,538,949 156,167,507 196,037,060 
208,652,368 163,374,497 115,690,322 147,179,131 














Smpusened:. os 1,337,916 1,067,785 1,042,722 616,575 
Prov. for depr. & deplet. 14,590,272 13,303,540 12,871,808 13,807,329 
Amortiz. of undevelop. ‘ 

leasehold costs ___. _ 024,994 749,997 712,494 708,330 
Dry hole losses & prop- f 

erty retirements (net) 2,285,567 1,058,839 1,426,992 1,810,406 
Rentals of undeveloped ‘ : 

ecreege 2... .- = 1,142,177 1,032,028 908,630 792,096 
General & admin. exvs. 3,997,291 3,489,125 3,201,580 3,250,155 
‘Taxes, other than est. 

Pederal income tax__ 7,115,011. 5,353,558 4,359,734 4,297,343 
Prov. for enrpl. retire. 

allowances —_________ 1,998,579 1,013,483 pat pote Sr 

Operating income __. 36,251,552 26,096,097. 15,953,215 23,575,69 
Non-opérating income __ 945,779 845,986 767,442 740,196 

Total income —_____ 37,197,231 26,942,083 16,720,657 24,515,891 
interest expense _.____ 94,088 185,568 235,607 367,922 
Provision for wartime 

uncertainties _...___ Seta ae a aia 675 
Provision for est. Fed. “— 

jAmeome 6x. ....-___. 8,280,000 8,683,000 3,642,000 9,689,000 

qNet inc. from oper. 

for the period_____ 28,723,243 18,073,515 12,843,050 13,583,969 

Divs. paid or declared: 

On preferred stock___ 690,471 724,827 792,799 1,424,678" 

On common stock... 8,315,852 4,797,607 4,157,926 3,338,086 - 
HZarnings per com. share $4.40 $2°71 $1.88 $1.90" 


SFegether eee revente fromm other operations (exclusive of ‘inter- 
company transactions). +Exclusive of net credits of $139,856 in 1948, 
$343,285 in 1947, $622,569 in 1946 and $1,671,074 in 1945. 


NOTE—Above statement does not include the amounts collected for. 
cee toga a oe8 punieipal governments (1948, $32,291,159; 1947, 
+28, % ) in the form of taxes on sales of gasoline, lubricatin il 
tad other products. . sit aac 


Total ne* income of the three months’ period ended Sept. 30, 1948 
totaled $86,559,688, compared with $7,166,943 in the isl ahsamus of 
Just. year; and the preportion of such earnings applicable to the com- 
210m stock was $8,381,113, or $1.31 per share, in the current third. 
waerer aS against $6,942 297, or $1.08 per share, in last year’s third 


- Trans-Continental Gas Pipe Line Corp. 


- per share on the Union Bond Fund A 


Net .preduction of crude oil and condensates amounted to 25,401,099 
bartels in the current period, compared with 25,563,154 barrels pro- 
dued in the first nine months cf last ycar. 

Gross capital expenditures auuring the nine 
1948 amounted, te $24,457,929 

The ratio of current assets to current liabilities was 
Sept. 30, 1948,—V. 168, p. 2054 


Title Guarantee & Trust Co., N. ¥Y. City—Two New 
Vice-Presidents— 

Barnard Townsend, President, announces the election of Alexander 
E. La Pointe and Frank B. Morgan as Vice-Presidents. Mr. La Pointe 
will continue in charge of the trust department and Mr. Morgan 
will continue as Comptroller._-V. 168, p. 2054. 


months ended Sept. 30, 


2.56 to 1 as ol 


Toklan Royalty Corp. — Dividend Increased — Bank 
Debt Paid— 


The directors on Nov. 17 declared a semi-annual dividend of 5 cents 
per share on the common stock, par 70 cents, payable Dec. 20 to 
holders of record Nov. 30, 1948. On June 21, last, the corporation 
paid a semi-annual dividend of 3 cents per share and f 
2 cents per share. The ‘otal disbursed on the stock in the year 1947 
was 8 cents per share. 


J. R. Munn, Secretary, on Nov. 16 also stated that the managemen‘ 


has announced that ail bank indebtedness had been retired from 
earnings, which are expected to approximate 37 cents per Share for 
the fiscal year which will end Nov. 30, 1948.—-V. 168, p. 1487. 

Trane Co. (& Subs.) —Earnings— 

6 Months Ended June 30 1948 1947 
Net sales $10,614,074 $10,193,785 
Profit after charges 1,342,729 2,036,471 
Income taxes 553,000 863,000 
Minority interest 10,650 


12,500 


$1,162,821 


$777,229 


Net profit 
Common shares outstanding 300,000 300,000 
Earnings per common share $2.59 $3.88 


—V. 167, p. 947. 


Trans-Continental Gas Pipe Line Co., Inc——FPC Au- 
thorized Company to Substitute 1,210 Miles of 30-Inch 
Pipe for 26-Inch Pipe Previously Authorized—Other Ap- 
provals— 


The Federal Power Commission on Nov. 18 amended its authorization 
given to Trans-Continental Gas Pipe Line Co., Inc. of Longview, 
Texas, last May for construction of a natural gas transmission sys- 
tem extending from Texas to New York City, by authorizing the 
company to substitute 30-inch pipe for 1,210 miles of 26-inch pipe 
previously authorized. The Commission at the same time authorized 
‘Del.) to acquire, construct 
and operate proposed facilities of the Trans-Continental Company. 

The section of line where the substitution of 30-inch pipe was 
authorized extends from a point near Opelousas, Louisiana, to 
Chester Junction, Pennsylvania. FPC also authorized Trans-Continental 
to substitute 72,000 horsepower in 10 compressor stations for the 
160,000 horsepower in 15 stations as previously proposed. Deadline 
for completion of the project, originally set for Sept. 29, 1950, was 
extended to April 1, 1951. 

In its opinion amending the earlier order, the Commission pointed 
out that the changes in the proposed project would not alter the 
initial daily délivery capacity of 325,000,000 cubic feet in summer 
and 340,000,000 cubic feet in winter, but would permit an increase in 
ultimate capacity if authorized by the Commission in the future. 
Estimated cost of the 1,840-mile pipeline project, as now proposed, 
is $191,310,154. 

In authorizing the proposal “to substitute’? Trans-Continental cor- 
poration, a Delaware corporation, for Trans-Continental Company, a 
Texas corporation, the Commission said the ‘‘proposed acquisition, 
construction and operation are required by the public convenience 
and necessity, . .”’ 

The Trans-Continental corporation’s proposed $192,177,500 financing 
program includes issuance of $143,000,000 in 20-year 35s‘ first mort- 
gage bonds, $26,500,000 in 5’. debt obligations to be converted into 
preferred stock in 1951, and 2,515,000 smares of (50¢ par? common 
stock in the amount of $22,677,500. FPC said the plan of financing 
appears “adequate.”’"-—-V. 168, p. 2054. 


Twentieth Century-Fox Film Corp.—Negotiating for 
Purchase of Broadcasting Firm— 


Spyros P. Skouras, President, on Nov. 23 disclosed that this corpora- 
tien is negotiating for the outright purchase of the American Broad- 
easting Co., Inc., including all of the latter’s radio and television facili- 
ties. This transaction would be subject to the approval of the Federal 
Communications-Commission. The terms have not as yet been agreed 
upon, Mr. Skouras said. 

The broadcasting -firm-owns- and -operates five key stations, viz: 
WJZ, New York; WENR, Chicago; WXYZ, Detroit; KGO, San Francisco; 
and KECA, Los Angeles. The company’s New York television station 
begun operations on Aug. 10, last. 


CONSOLIDATED INCOME STATEMENT 


(Including voting-Controlled Subsidiary Companies with the 
Exception of Foreign Subsidiaries, not Wholly-Owned) 
39 Weeks Ended— Sept. 25, '487Sept. 27, °47 
$ 


Film rentals and theatre receipts___ 
Dividends _ sa adte a hci . 
Rents from tenants and other income 


$ 
121,432,769 130,767,635 
652,993 677,459 
10,348,301 8,347,264 





_ Tota] income ___- dei _..__ 132,434,063 139,792,358 





Amortization of film costs __ 38,719,129 39,056,565. 
Participation in film rentals 5,095,584 4,025,951 
Film distrib., theatre opers. & admin. exps. 66,110,185 71,442,961 
*Depreciation of fixed assets__ po eB . 2,027,103 1,885,535 
Contributions to employees’ retirement plans__ 2,031,000 2,545,516 
Interest and bond discount and expenses__-_- 644,030 552,186 
Provision. of reserve for fereign assets_.__—-_ _ 1,100,000 tae 
Provision for Federal income taxes ari : 6,600,000 8,100,000 
Portion of net profit applic. to minority ints__ 987,419 1,575,546 

a nc a ecules seemed means 9,119,613 10,608,098 
Common shares outstanding.________ ____ : 2,769,100 2,768,950 
Earnings: per common share & — $3.12 $3.65 


*Excluding depreciation of $663,770 in 1948 and $519,712 in 1947 
absorbed in production costs. +Reclassified. 

For the. third quarter ended Sept. 25, 1948, the consolidated net 
profit after all charges was $2,224,954. After, deducting dividends on 
prior preferred and convertible preferred stock, this amounted to 
$.75 per share of common stock. The profit for the second quarter 
of 1948 was. $3,967,817. The profit for the third quarter- of 1947 
on a comparable basis was $2,206,320, equal to $.74 per share of 
common stock.—V. 166, p. 1188. 


Union Trusteed: Funds, Inc.— Declares Dividends— 


The directors have declared the following quarterly dividends, all 
payable Dec. 20 to stockholders cf record Dec. 10: 15 cents per share 
on Union Common Stock Fund; 32 cents per share on Unien Preferred 
Stock Fund; 19 cents per share on Union Bond Fund A; 19 cents 
per’ share on Union Bond Fund B; and 9 cents per share on Union 
Bond Fund C. 

This’ makes total dividends for the year 1948 of 44 cents on the 
Union Common Stock Fund (against 55 cents in 1947); $1.11 per 
share on the Union. Preferred Stock Fund ($1.47 in 1947); 73 cents 
(74. cents in 1947); 67 cents 
per share on the Union Bond Fund B (98 cents in 1947); and 57 
cents on the Union Bond Fund C (31 cents in 1947).—V. 168, p. 1946. 


United Board & Carton Corp.—Earnings— 


12 Weeks Ended— Aug. 21,°48 Aug. 23,'47 Aug. 24,°46 Aug. 25,'45 
Net profit after charges 2 

One tae oo 4k $78,322 $452,528 $139,500 $18,911 
Com, shares outstanding 239,570 239,570 240,000 240,000 
Earnings per com, share $0.29 $1.85 $0.54 $0.02 


—V. 168, p. 89. 


an extra of 


United-Carr Fastener Corp.—Earnings— 


(Including Domestic Subsidiaries) 


9 Months Ended Sept. 30 1948 1947 
Net sales $14,977,485 $13,581,466 
Dividends from unconsolidated subsidiaries 25,443 124,634 





Total income $15,002,928 $13,706,300 


Cost of goods sold and operating expenses 12,704,969 11,794;439 
Provision for depreciation _ 182,100 167,316 
Other deductions (net) 249,185 226,658 
Federal taxes on income (est.} 706,000 517,189 
Net profit * $1,160,674 $1,000,699 
Earned surplus Jan. 1 4,879,060 4,100,219 
Total $6,039,734 $5.100:918 
Cash dividends paid 457,788 274,673 
Earned surplus Sept. 30 $5,581,946 $4,826,245 


Capital shares outstanding 305,192 305,192 
Earnings per share $3.80 $3.28 
CONSOLIDATED BALANCE SHEET, SEPT. 30 
ASSETS— 1948 1947 
Cash 4 $2,186,407 $2.321.886 
Trade notes and accounts receivable inet’ 1,976,522 1,560,428 
Inventories c 2,530,967 2,157 568 
Investments and other assets 697,116 415,535 
Property, plant end equipment (at cost) 2,654,189 2,489,591 
Patents (nominal value) = a 
Frepaid expenses 245,811 127,189 
Total $10,291,014 $9,072,201 

LIABILITIES 
Accounts payable $751,950 $525,115 
Accrued expenses 526,379 577,135 
Federal taxes on income 1,026,214 827,521 
Deferred income 169,384 81,044 
Common stock (stated value, $4 per share) 1,220,768 1,220,768 
Capital surplus ; 3 ; 1,014,373 1,014,373 
Earned surplus : 5,581,946 4,826,245 

Total $10,291,014 $9,072,201 


*After reserve for depreciation of. $1,173.816 in 1946 amd $1,188,137 
in 1947.--V. 168, p. 788. 


United Dyewoed Corp. (& Subs.)—Earnings— 


6 Months Ended June 30— *1948 41947 
Net sales $1,618,236 $3,162,024 
Profit after charges 169,081 72,195 
Minority interest ' 158 
Income taxes 10,070 266,669 

Net profit : §$159,011 $305,368 
Common shares outstanding 139.000 139,000 
tEarnings per common share $0.41 $1.46 

*Including domestic subsidiaries only. ‘+Includes domestic, British, 


and West Indies subsidiaries. - isregarding preferred dividend arrear- 
ages. S$Includes $177,033 dividends received from subsidiaries located 
in Great Britain and West Indies out of earnings of those companies 
prior to 1948.—-V. 160, p. 1444. 


United Light & Rys.—To Offer Holdings of Traction 


It is reported that the company is expected to file a registration 
statement with the SEC early in January covering an offer to cgom- 
mon stockholders of the company’s common stock interest m the 
American Light & Traction Co. (‘subsidiary:. The offering of stock 
through rights is expected about the end of January and will, it is 
said to be on the basis of one share of American Light, at not more 
than $12, for each five shares of United Light. This, it is further 
reported, will he tollowed in the early spring by a similar offering. 
Between the two rights offerings United Light & Railways will go 
forward with competitive sale of $26.000,000 15-year debentures. Pro- 
ceeds will be used to retire- all of the company’s outstanding pre- 
ferred stock and to invest about $6.750.000 in common stock of the 
intermediate system holding company. Continental Gas & Electric 
Corp., to enable the latter to pay off the balance of its bank debt, 
which has been reduced at a rate of $1,500,000 a year.—V. 168, p. 2164. 


United National Corp.—Earnings— 


6 Months Ended June 30 1948 1947 
Net income *$549.045 $96,755 
*Equivalent to $2.55 per common share.—V. 158, p. 95. 





United States Rubber Co.—Earnings— 


CONSOLIDATED JNCOME STATEMENT FOR NINE MONTHS ENDED 
SEPT. 30, 1948 

Net sales, after all returns, discounts, 

taxes, trans, ortation and allowances : 

Cost of geods sold, selli:g, admin. and general expenses 


excise and sales 
$431,930,181 
403,274,645 
Operating profit $28 .655)536 
Other income, net, incl. foreign exchange losses of $907,- 

264 applicable to Latin American currencies 4,089 
$28,659,625 

1,818,170 
11,624,657 


Total — ; 
Interest on funded indebtedness. 
Provision for Federal and foreign income taxes 
$15,216,798 
ae asain $6.42 


Net income vaES 
Earnings per common share- 
—V. 168, p. 1628. 


Universal Laboratories, Ine.—Smico Acquisition Ap- 
proved— 


The stockholders at a special meeting held Nov. 22 rejected a 
motion to cancel a transaction through which this conipany acquired 
all the. outstanding-common stock of Sleight Metallic Ink Co, of Winois, 
Inc. from Morris H. Gotthilf, Chairman of Universal.—V. 168, p. 1488. 


Video Corp. of Ameriea, Brooklyn, N. ¥.—Filing— 

The company on Nov, 18 filed a letter of notification with the SEC 
for 300,000 shares of common stock (par 10c:, to be offered at $1 
per share. Underwriter, Henry P. Rosenfeld & Co., New York. Pro- 


ceeds will bé used for organizational experises, additional equipment 
and working capital. ‘ 


Virginia Electric & Power Co.—Earnings— 
Period End. Sept. 30— - 1948-—Month—1947. 1948—1% Mos.—-1947 

















Operating revenues $4,299,489 $3.5683,499 $48,575,136 $43,155,715 
Operation : 2,454,994 1,909,170 26,283,513 21,273:678 
Maintenance — 361.800 255,810 3,893,876 3,285,328 
Depreciation apes. 275,900 259,600 3,257.988 3,658,291 
Amcrt. of plant acquis. 
adjustments Se BES 57,764 57,764 693,168 €93,168 
Federal income taxes___ 199,385 254,242 2,559,493 2,951,591 
Other taxes ees 334,442 296,597 3,954,971 3.486-720 
Net oper. revenues $610,203 $650,317 $7,962,128 $8,406,739 
Other incomc—net loss 4 698 1,588 71.614 140,661 
Relance ... - $605,506 $648,729 $7,890,514 $8,266,079 
Interest and amcrtiz. 198,556 177,416 2,380,732 2,063,978 
Net income ____ $407,156 $471,319 $5,509,782 $6,202,100 
Preierred divigcend requirements____-__..__ - _. 1,447,355 1,447,355 
Balance for commen stock _________- ~~ $4,062,427 $4,754,745 
Average no. of common sheres outstanding 2,944,775 2;338,425 
Farnins: per shere of common stock__ mee $1.28 $1.62 


NOTE—The financial statements are afier restatemen™ to reflect the 
pro rata vertion of the reduction in Feaeral taxes on. inccme occa- 


(Continued on page 51) 
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Stock Record «© New York Stock Exchange 
| WEEKLY VOLUME OF TRADING 


x171 
x17% Nov 8 


DAILY RANGE OF PRICES 
YEARLY RANGE OF SALE PRICES 


Range since Jan. 1 
west 


$8 per share 


63% Oct 1 
78% Oct 14 

3 Nov 24 
45% Feb 11 
14% Feb 11 
40 Nov 9 
28% Feb 13 

7¥%e Feb 10 
19% Nov 26 
99 Nov 10 

2% Nov 22 
14% Feb 26 
65 Nov 5 

2% Mar 15 
37 Feb 10 
67 Nov 26 
24% Feb 28 
103% Sep 24 
90 Mar 2 

8% Nov 26 
Mar. 3 


x27% Nov 26 
25 Feb 11 
81 Mar 24 
27% Nov 24 
79 Nov 24 


x25 Nov 10 


3% Nov 24 
44 Nov 10 
83% Feb 20 
36 Nov 10 
6% Oct 16 
47 Nov 23 
18% Mar 9 
56842 Feb 9 
9% Mar 17 
32% Nov 26 
103 Nov 3 
6% Sep 21 
3% Nov 10 
16% Feb 6 
163% Oct 18 
28%4 Nov 26 
77% Nov 26 
18% Mar 5 
104% Jan 28 
39% Nov 24 
15% Nov 6 
16 Feb 13 
86% Oct 14 
33% Feb 10 
94% Feb 11 
25 Feb 26 


5 Jan 2 
14% Mar 16 


46 Jun 25 
20% Feb 11 
6 Nov 10 
88 Apr 16 
10% Feb 11 
13% Jan 5 
18% Nov 9 
95% Feb 27 


100 


Highest 
$ per share 
719% Jan @ 
May 14 
6% Jan 9 
55'%2 Jun 1 
23% May 15 
me Yo Jan 27 
1% July 27 
19% Nev 5 
27% May 15 


108 | May 18 


4% May 20 
21% May 21 
80%, Jun 2 

4% May 15 
58% Oct 23. 
15 May 138 
34 May 21 

109 “May 24 

96 Apr23 

11% Jun 14 


37% May 15 
91 Jun 3 
42% May 27 
98 Jun 3 


31% Oct 20 - 


6% May 17 
50 . Jan 2 
121. May 21 

52% Jun 9 
10 . Mar 22 


14% May 14 
43% May 15 
111 Jun 3 

912 Nov 22 

6% Jun 24 
92% May 14 
177. Jun 14 
49% Jun 3 
100% Jan 21 
27 May 21 
110 


20% Jun 15 
22%Jun 3 
94 Jun 16 
43 Oct 25 
107% Jun 3 
49% May 21 


7% May 20 
19¥2 Oct 26 
19 Apr 15 

4%, May 15 
89'2 Jan 9 
14% Jun 24 
717% Jan 12 
43% May 17 

7%, Jan 5 
53 Jan 5 
26% May 20 

8% May 21 
92 Jan 13 
5% Jun 14 
19 Jun 24 
26% Jun 3 

108 Jun 9 


Range since Jan. 1 


Lowest 
8 per share 


x123% Nov 26 
77 Nov 23 
6% Feb 11 
24% Mar 9 
120% Oct 14 


6% Feb 28 
81 Feb 11 
71% Nov 26 
12% Feb 13 

162% Nov 3 

6% Nov 12 
16% Feb 14 
38 Sep 27 
46% Feb 11 
139 Mari10 
31 Mari9 

125 Nov 10 
25% Feb 27 
2134 Nov 10 

13% Oct 18 
3442 Feb 13 
116% Mar 15 
17% Aug 18 


147% Mar 17 
54% Mar “ 
131 Oct 
46% Feb 14 
115% Nov 9g 
7 Feb 11 
343%4 Nov 26 
95 Jan 21 
16% Mar 16 
5% Nov 26 
51 Nov 16 
30% Feb 11 
30 Feb 10 
25% Oct 13 
98 Sep 9 
46% Mar 3 
18% Feb 11 
8 Mar } 
4% Mar 
24 Nov 18 


Highest 

$ per share 
21% May 24 
94%, Jun 10 
1042 May 27 
35 July 9 
13542 July 6 
8% Jan 2 
34%, July 8 
115% Jun 24 
95% May 14 
8642 May 14 
6% May 21 
176 Jan 27 
12%Jan 9 
28 Oct 25 
46 Apr 12 
68 May 27 
163% Jun 11 
3542 May 18 
140 Jan 26 
354% Jun 9 
27 Apr 22 
42Jan 5 
41 May 21 
131% July 15 
20% May 25 


158% Jun 10 
6842 Jan 5 
144 Mar 9 
71% July 9 
120 Jun 10 

8%, Apr 22 
56% July 28 
104 Jun 2 
112% July 28 

8% Jun 24 
67 May19 
41% May 27 
45% Jun 2 
38% Jan 5 
107 Jun il 
60% Jun 14 
36% Jun 16 
14 Apr 20 

6% May 26 
-34% Jun 3 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


— a com.____No par 





ACP-Brill eee F AE Mr eee 2.50 
Auiae’ Steet Con... ~~~ 10 

Co 1 
Adams-Mills Corp ___.__---- No par 





Be ea ee ee 1 
Air Reduction Inc__________ No par 
Alabama & Vicksburg Ry__.--- 100 
Alaska Juneau: Gold Mining__ ~~~ 10 
Aldens Inc common__._________-_ 5 

4%% preferred______________ 7 
Allegheny Corp common_______-__ 

5%% preferred A_._.-_..-_- i00 


$2.50 prier.conv preferred_No par 
y Ludlum Steel Corp_No par 


$4:50 cony preferred_____-_ No par 
rome | & West Ry 6% = 
Industries. Inc__.._..._..-. 
Anied Chemical & Dye__.___ No me 
Allied Kid Co _........_ -_____-_- 
Allied Mills. Co Ine___.__..._. No par 
Allied Stores. Corp common__No par 
4% preferred _.......-_____. 100 
Allis-Chalmers ‘Mfg common-_No parc 
3%% .cony preferred______-_ 106: 


Alpha: Portland Cement__-____ No par 
Amalgemated Leather. Co com__-1 

6% convertible preferred_.__-_50 
Amerada: Petroleum .Corp____No-par 


Amer Agricultural Chemical_-No par 


American _ Airlines common_-_-__-_-_-- 1 
3%% ‘cum:conyv preferred____10C 
American Banx Note nee 22 
6% preferred 
American Bosch Corp class A__-_- 2 
Amer Brake Shoe Co com__ No par 
4% conv preferred__.__.____- 100 
American Broadcasting Co Inc___1 
Amer Cable & Radio Corp___-___-_ 
American Can Co cominon__-____ 25 
1% preferred 
American Car & Fdry com___No par 
7% + preferred 
American Chain & Cable____No par 
5% non-cum preferred____No par 


— 


American Chicle Co______-__ No par 
American Colortype Co_____ ~~~ 10 
American Crystal Sugar com____10 

4%2% prior preferred_________ 100 
American Cyanamid Co com___-- 10 

3%% conv preferred series A_100 
American Distilling Co___.___ __ 20 
American Encaustic Tiling_...__-~_ 1 
American European Secur____No par 
American Export Lines Inc__~_~_- 40c 


Amer & Foreign Power com__No par 


| ERE RR Sars No par 
$7 2nd preferred A________ No par 
$6 preferred ___.__________No par 
American Hawaiian SS Co______- 10 
American Hide & Leather com__--1 
6% conv preferred__.._______- 50 
American Home Products___.. ~~~ 1 
American Ice Co com______- No par 
6% non-cum preferred______- 100 


American International Corp_No par 
American Investment Co of Ill__-.1 
American Locomotive common___-_1 





7% preferred 100 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Amer Mach & Fdy Co com___No par 
3.90% preferred ~.....---_-- 100 
Amer Machine & Metals__--_-_ No par 


Amer Power & Light com___No par 


$6 preferred _....____-_-_ No par 
$5 preferred ._..-._.___-- No par 
Amer Rad & St San’y com___No pas 
1% preferred _._...______--- 100 
American Safety Razor___.__--~- 5 
American Seating Co_.~_~-. No par 
Amer Ship Building Co______ No par 
Am Smelt & Refg common__No par 
TS. ECs, ... 100 
American Snuff Co com__.___-~-~- 25 
6% non-cum preferred. o alastecamiaae 100 
American Steel Foundries___No par 
American Stores Co__--____- No par 
American Stove Co___-_____- No par 


American Sugar Refg eens 3e 
1% preferred 


American Sumatra Tobacco__-~-~- ot 
American Tel & Tel Co____--__- 100 
American Tobacco common__-____ 25 

6% preferred _......-.--~-- 100 


American Viscose Corp common_-_14 
SS. peetermé ....-......-.- 100 
Am Water Works Co Inc__-_-----~- 5 
American Woolen common-__No par 
,: E.R ee 100 
$4 conv prior preference___No par 
Amer Zinc Lead & Smeit com--__1 
$5 prior conv preferred________ 25 
Anaconda Copper Mining___.~--~-~ 50 
Anaconda Wire & Cable__.__No par 
Anchor Hock Glass Corp com_-_12.50 


$4 preferred _....---__--~ No par 
Anderson, Clayton & Co__---- 21% 
Anderson-Prichard Oil Corp__--_- 10 
Andes Copper Mining_._...~.~__- 20 
A P W Products Co Inc______-_-_5 
Archer-Daniels-Midland _.._._._No par 


17342 
30%. 
*81 
21% 
107 % 
41% 
*17 
*16% 
*86%2 
38% 
98 Ye 
*31% 


5'2 
16% 
*15% 
1% 
48 
63% 
41% 
*38 
4% 
*47 Wy 
*23% 
*6 
*78 
*11% 
*16% 
18% 
*100 


103 


Saturday 
Nov. 20 


8 per share 


13 

*716 
6% 
31% 

*125 


13% 
T7%2 


23% 


27° 


Monday 
Noy. 22 
$ per share 


66% 
* 7654 
3% 
47% 
1858 
*39% 
30% 
18 
20% 
*10034 
2% 
*16 
*69 
2% 
51%8 
*68%4 
26% 
*103% 
95 
*Blo 
181 
717738 
30 
29% 
8254 
28 
8012 


1% 
48 
634 
42 
38% 
4 
*46%% 
23% 
bg y 8 
"75 
li‘ 
*16% 
18% 
*100 


671% 
84 


3% 
47's 
185% 
42 
30% 
18%. 
21% 

103 

234 
1648 
71 

3 
52 
70 


4 
24% 
6% 
85 
11% 
1642 
192 
102% 


Monday 
Noy, 22 


$8 per share 


12% 
*77 
6% 


31 
126% 
7 


31% 


13 
T7'2 


7 
31% 
128 


7 
31% 
8 
832 
75 
15% 
16742 
7 


24% 
40 
54% 
148 
33% 
130 
28568 
2334 
13% 
39% 
124% 
19 


151% 
6242 


@ 135% 


FOR EVERY LISTED ISSUE 


LOW AND HIGH SALE PRICES 
Tuesday Wednesda 


y 
Ney, 23 Nov. 24 
$ per share $ per share 
66 665 65% 66 
*78%4 84 *78%, 84 
3% 3% 3 3% 
47%a 47% 46 46% 
18% 1858 18% 18% 
*39% 42 *39 40 
30% 30%4 28%4 30% 
17% 18% 17’ 11% 
20 20% 20 20134 
*100%4 103 *100% 103 
~ 13% 2% 2% 2% 
-16% 16% 16 16 
*69 71 *69 70% 
2% 2% 2% 3 
51% 51% 50 5142 
°68%.- 70 *6834 70 
26%, 265% 25%. 26% 
104 104 *103% 104 
*S5 98 *95 98 
8% 8%. 8'2 . BY 
180 §=64180% 178 180% 
*18 19 *17% 18 Ya 
*2934 30% 29% 28% 
2844 . 29 28 2834 
8242 83% *83% 85 
277— 28% 27%, 28% 
80%2 80% 79 80 
2658 27 264% 26% 
35% 35¢ 3% 3% 
44 49 *44% 45% 
90- 915% 89° = 90 
37%. 3 37% 37% 
6% 6% 642 6% 
47 48% 4742 48% 
215%, 22% 2142 21% 
5934 61 60 60 
*10% 11% 105% 10% 
33 341% 33 33% 
*104 1042 103 104 
8% 9%, 8% 9%- 
3% 3% 3% 3% 
79 792 719 719 
172% 172% 171% 172% 
29%, 30% 29 30% 
81 81 81 81 
215% 22% 21% 22 
*107% 108%. *107%e_ 108% 
40% 40% 39% 40% 
*17 1734 17 17 
leat 1642 16% 16% 
*8642 87% *864%2 87% 
37% 3734 37% 37% 
9742 97% 97% 97% 
30%4 3074 30 30% 
*514 5% 5l2 5% 
1642 16%2 *16% 17 
154% 15% 15% 15% 
1% 2 1% 2 
44 45'%4 44¥ 442 
642 634 6% 6% 
39 40% 39 39% 
*38% 39 *38 38% 
4 + 4 4 
*47 49 *47 49 
24 24% 24% 24% 
“6% 642 6 6% 
*75 85 *78 85 
115% 117% *11% 12 
*164% 17 16% 16% 
19 19% 18% 19% 
100 100 *97Y%2 102% 
LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Nov. 23 Nov. 24 
$ per share 8 per share 
13 13% 12% 13% 
17 77 17 77 
7 7. 7 1% 
31 31 30% 30% 
128 128 128 128 
678 67% 6% 6% 
31 31 *30%, 31% 
1% Le x, 1% 1%. 
82% 83 8142 82% 
73% 74 He 711% 73 
14% 15% 14% 15% 
16742 167% 16742 167% 
*67% 7 67% 7 
2354 235% 23%2 2342 
40 40 39% 40 
535% 54% 52% 54 
14642 146% 14542 146% 
3242 33 33% 34 
*126 130 *126 130 
28 28 27%2 28% 
23% 3% 23% 23% 
*13%4 14 13% 13% 
39 39% 28 38 44 
*121% 124% 121% 121% 
*16% 19 18%, 19 
151% 151% 151 151% 
60% 61% 59% 61% 
136% 136% *136% 137% 
65 €5 63% 65 
117% 117% 117% 117% 
7 7 7 7%, 
39% 39% 38 39% 
*95 98 *95% 98 
*78 865% *82 8652 
6% 6% 6 6% 
-*53 56 52 53 
35 35% 34% 35% 
33% 3334 33 335 
25% 25% 25% 26 
*101%2 103'2 *10142 103% 
*52 5342 52 52 
23 23% 22% 23% 
*9 10% 10 10% 
*4'% 45% 4% 4% 
2642 26% 26% 26% 


Thursday 
Nev. 25 


8 per share 


STOCK 
EXCHANGE 
CLOSED 


Thanksgiving 
Day 


Thursday 
Nov. 25 


8 per share 


STOCK 
EXCHANGE 
CLOSED 


Thanksgiving 
Day 


*47 
24% 
6 


*78 
11% 

*16% 
18% 

*97 42 
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Friday 
Nov. 26 


$8 per share 


x12% 


12% 
77 


™ 
29 
128% 
6% 
31% 
Te 
82 
12%, 
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> 
Range for Previous 
Vear 1947 
Lewest Highest 
Spershare $ per share 
66'2 May 8742 Jan 
90 Jun 110 July 
5% Dec 10% Feb 
43% Apr 60 Oct 
13% May 18%. Oct 
38 May 55 Jan 
3043 May 40% Oct 
6 May 1042 Feb 
25% Dec 38% Feb 
100 Nov 112 Feb 
35% Dec 6% Feb 
164e Dec 3142 Jan 
75 Dee 102% Aug 
23%4 May 5% -Feb 
2544 May Feb 
56 Jan 16% Nov 
27% Dee 48% Feb 
9034 Nov 104 Apr 
1042 Dec 12% .Nov 
164 “May Nov 
18 May 22% Feb 
29%. May 36% . Oct 
30 ~=6Jan 39% Mar 
90 Dec 10542 July 
i 30% May 42% Oct 
91. Jun 99%. Oct 
2475: May 35 Jan 
5142 May 8% Feb: 
46 Jan Sl Apr: 
73 Mar 107 Dec 
34%2 May 50% -Dee 
7 Dec 11% Apr 
50%4 Dec 80 Mar 
2044 May 31 Jan 
65%, Dec 77% Jan 
9 May 17% Feb 
36 May 60 Feb 
107%4 Dec 110% Nov 
"3% May 1% Feb 
7544 Dec 99 Mar 
166 Dec 196% Sep 
36 May 54% Feb 
94 May 115% Jan 
2012 May 28% Feb 
105% July 110 Feb 
4742 Oct 56 Aug 
19 Sep 26% Feb 
18'2 Dec 24 Feb 
88 Dec 102 Mar 
385% Dec 485% July 
101'2 Dec 118% Oct 
2542 May 46 Jan 
35% May 6% Feb 
13 Jun 17% July 
16 Dec 20%2 July 
2 Dec 6% Feb 
8&6 Dec 115% Jan 
7%4 Dec 25% Feb 
74% Dec 101% Feb 
37 July 425%_ Apr 
553 May 942 Oct 
49 Jan 55 Jun 
22% July x34% Jan 
6 May 10% Jan 
’ 90 Apr 10642 Mar 
95 May - 13 Oct 
12 May 144% Nov 
185 May 30%—6 Feb 
102 Dec 116 Jan 
Range for Previous 
Year 1947 
Lowest Highest 
Spershare $ per share 
18% Jun 28%._ Sep 
80 Dec 101 Jan 
7% Dec 153 ‘ Feb 
x2534 May 32% July 
127 Dec 147 July 
8% Dec 1456 Feb 
28'2 May 39% Feb 
7 #£=Dec 16% Feb 
85 Dec 12942 Feb 
7614 Dec 11742 Feb 
1134 May 17 Feb 
170 Dec 186 8=6©Oct 
9% Aug 16%, Feb 
15% May 22% Feb 
34 Jun 4242 Oct 
4812 May 7042 Dec 
142 Dec 172 July 
32 Dec 40 Mar 
136% Dec 158 Jan 
25%s8 May 37 Feb 
2344 Jun 28% July 
21 Jun 29% Jan 
34 May 4742 Dec 
116 May 14642 Feb 
18*2 Oct 20 Oct 
14934 Jun 174% Feb 
62 Apr 8242 Feb 
135 Dec 163% July 
41% May 60 Dec 
x116%4 Oct 120%, Aug 
7% Dec 8% Dec 
2642 Jan 50% Oct 
90 May 110% Feb 
68'2 Jun 103% Feb 
57% May 10%_ Jan 
62 May 6942 Apr 
36% May 42 Mar 
3642 Dec 3842 Dec 
35 Nov §1 Jan 
10134 Nov 111%4 Mar 
46%, Jan 5824 July 
14% Apr 24%, Dec 
i 9% Dec 16 Jan 
3% Jun 642 Feb 
- fpr 39%2 Oct 
Por footnotes see nage 24. 
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Monday uesday Friday 
Lowest Highest Lowe Highest EXCHANGE Nov. 24% Noy. 27 Nov. 2% Nev. <4 Nov. 25 Noy. 26 
8 per share $ per share $ per share $ per share Par 8 per share $ per share $ per share $ per share $ Der share $ per share 
245% May 3742 Feb 24 Nov 26 32% Oct 23 Armco Steel ro FET 10 25% 25% 25% 25%% 25 2514 24'_ 25% 24 24%, 
99 May 10942 Feb 90 Feb 17 101% Jun 25 442% cony Preferred oD 91 91 91 91 91 911 90". 911, 91 91 
9% May 15% Oct 7% Nov 26 15% May 19 Armour & Co Of Illinois com____5 7% 8 TU 8 73, 8 75% 1% STOCK 1% 73% 
103 Dec 130% Jan 77% Sep 30 106 Jan 9g $6 conv prior Preferred. No par *80 801, 19% F9% 79 79 77'2 78% EXCHANGE *77 78 
38% Jun 55 Jan 41% Feb 19 56%4 Jun 11 Armstrong Cork Co com. No par 474, 47% 47 47'% 47 47% 47% 473, CLOSED 4742 48 
91% Dec 110 Feb 86 Jan 29 99% Jun 14 $3.75 preferred i No par "94% 951, 9542 951, 96 96 95 95%4 Yo 95 
mo NG gree pen --- 103 Noy 9 115% July 12 $4 preferred cony No par 110% ilo, 110 = 110% 109'+ lig™% lue'4 lu, Thanksgiving 108% 108%, 
14 Sep 19 Jan 14 Feb 5 184% Jun 2 Arnold Constable Corp 5 "144% 15 14%, 143, 144, 44% 14} Ya) Day *14 143, 
10% May 17% Feb 12% Mar 12 17%4 Aug 9 Artloom Carpet Co Inc No par 13 14 *13 14 13 13%, 13% 131 *13% 133, 
13% Dec 20%% Feb 12%, Mar 16 19 May 27 ASSOciated Dry Goods common __] 1412 14%, 14%, 141% 14%, 14%, 1344 143, 13% 133, 
99 §=Dec 132% Feb 100 Feb 16 111 May 10 i“ Ist preferred 100 102. 102 100 101 100 100 100 =100 100 100 
99 Dec 134 Feb 94 Mari2~* 106 July 9 7% 2nd preferred 100 9812 981, 97 98 “97 - 98%, 97 97 *96 98 
25 Dee 34 §=6Sep 26 Jan 5 35 Jun 11 Associates Investment Co ern 7 30%, 303, 30's 3] 30%, 31%, 31% 31%, 30% 31%, 
66 May 99 Jan 84 Feb 11 120% Sep 2 Atch Topeka & Santa Fe com__100 102% 1923, 10014 101%, 100%, 101 9934 101 10114 102 
x98 Dec 112 Feb 96 Mar 3 107% Jun 3 5% non-cum preferred ~..109 1015% 102 101%, 101 % 101%, 1017 101‘%~ 1011, 101% 101 Vg 
10% May 18%, Feb 14 Nov 24 19'2 Jun 24 ATP Ine --_.19 15% 15% 14%, 15%, "14%, 15 14 145, 14% 141, 
40'2 May 59 Feb 45 Feb 24 62 July 14 Atiantie Coast Line RR__ NO par *48 49 47 47%, 48 48% 47! 4a, 48 48 
234% Jun 34% Feb 25% Jan 6 48'2 Nov 1 AIG &wy SS Lines common___] 45 45 46'2 37% 4612 47 45%2 46% 4534 453, 
62 Jan 77 Mar 66 Sep 10 78% Mar 5 5% non-cum Preferred 100 ‘72 76 764% 761, *72 761 70 76 *70 76 
31% Apr 40 Dec 30 Feb 21 50% July 12 Atlantic Refining common _ 25 3612 36%, 36%, 363, 2644 36 by 3h 36%, 36 36%, 
105 Nov 113%, Sep 102 Feb 9g 114 May 22 4% cony Preterred series A__100 “106'2 107 106 106442 106 106 105'2 106 106 106 
1 Dec 105 Au 91 Feb g 99 Jun g Preferred $3.75 series B 100 95 95 1, 94142 95 94 95 94 941, 94 94 
31% May 261% July x19%, Noy 26 25% May 21 Atlas Corp ; ining nnn 20 204, 20 2014 £0 20 20 vy x193, 29 
57 Apr gan 7 aie aus a2 Pst ave * wer Powder Seen No par 54'2 544, 554% 56 55 55 5544 552 55% 35% 
111% Dee uly 9 ep 4 an fo eony Preferred 100 101%, 104 *10242 104 102% 103 102'2 102%, 102 1021, 
22% Mar 2742 Jan 20 Oct 19 24% Jan 20 Atlas Tack Corp No par *206 221, 20 21 20 % 20 “20% 22 *201 22 
4% May 12% Feb 5% Nov 13 9% May 21 Austin Nichols common No par ‘55 5% 52 55% 5% 515 5 %% 53% *5 5% 
13 Dec 18% Feb 12%, Nov 9 16% May 21 Cony prior pid ($1.29) No par "13% 133, 134%, 143, ‘134% 14% 13%, 13%, *13% 134, 
TY 29% Jan 74 Nov 26 9 Jan 10 Autocar hin apr ‘ 4 77 2 73 7% 7% 75, 74 71 
isi, Dee 27%, [om x11 ler io 19% Jan ¢g Automatic Canicen Co of Amer... 12 13s, 121, 3s 12% 121, 117, 12 ¥ e419. Lis, 
45% May 7% Feb 412 Feb 26 7% Oct 26 Avco Mfg Corp (The) common ___ 3 7 ver x67, 7 6%, 7 63, 7 65% 6% 
36% Dec 49 Feb 35% Jan 22 Jun 2 $2.25 cony Preferred. __ No par 43% 431, 423, 423, 42 43 42 423, 42 42 
13 Dec 16 May 13% Feb 11 16% Jun 3 Babbitt (B 7) on EE 1 *13% 133, 133, 13% 13% 135, 135% 13%, 13% 13% 
13% Dec 24% Feb 12 Nov 26 17% Jun 3 Baldwin Locomotive Works__ arr SV 124%, 12%, 125%, 12% 12%, 13 12% 123, 12 12% 
7%% May 16% Feb 10 Mar 16 16% July 13 Baltimore & Ohio common ____ 109 1l'2 11% 11% 113, 11% 71%, 103, 11% 11 11% 
11% May 25% Feb 15% Feb 11 29% July 14 “eo non-eum Preferre@__ ..100 23% 231, 22%, 231, X21% 213, 20%, 211, 20%% 20%, 
9%4 May 16% Feb 1342 Feb 10 31% Jun 22 Bangor & Aroostook common ___50 20% 207, 2 205, 2042 205, 1912 203, 19 20 
60 Jan 69 Feb 60 Feb 11 8012 May 12 Cony 5% Preferred ..100 70'2 FO *70 7144 70'2 71 70 71 “70% 703, 
4242 Dec 55% Jan 42 Sep 28 59 May 14 Barber Oj] Corp (Delaware) nae 42%, 423, 42%, 42%, 42% 421, 42 42 *413, 42 
18 May 28% July 2042 Apr 9g 28% Jun 14 Barker Brothers common_______19 “21% 22 *21%, 22 “21% 293, 2042 21 21 21 
45% Dee 54% Jan 36%, Noy 23 45 Jun 15 442% preferred - = OO *38'5 40 38 38% 36%; 363, *3642 371%, *36'> 48 
20% Apr 39%4 Dec 31 Feb 11 44% May 7 Barnsdal] Oj) Co.__ <= Acs iihee  ea ede 5 *36'2 36%, 36% 36, 36% 36%, 35% 7 36% 371% 
8% Dec 19% Feb 9 Nov 10 16% Mar 31 Bath Iron Works Corp____ ~~~] 12% 121% 12 1244 12% 12% 11% 12%, x10 10%, 
18 Jun 245% Nov X17 Noy 26 23 42 Jan 2 Bayuk Cigars Inc % +~..No par *18 181%, 18% 181% 17% 18 17% 1977 x17 17 
35% Dec 62 Jan 31 Feb 13 432 May 15 Beatrice Foods Co commen ____ 95 3234 323, 32 32 *32 32% 31% 32y, *32 32'2 
83% Dec 110% Jan 80% Sep 17 90 Jan 8 3% % conv pid --~~=--~~-_.100 "B11, 83 *82%% 83 *82% 93 *821, 93 82% 83 
17% Dec 20% Aug 16%% Mar 10 22% May 8 Beaunit Mills, Inc ee a Yo 201, 201% 197, 20% 20 201, 20% 201, 20% 203, 
9642 Dec 108% Feb 7842 Noy 26 100 Jan Beck Shoe (A 8) 4544 eae 10g "79 80 *79 80 79 79 79 79 78% 7 
5% May 12 Jan 8%Jan 2 15% Apr 16 Beech Aircraft Corp MER, | 13% 13%, 13 13% 12% 13% 12% 123, 1242 125; 
29 Dec 40 Feb 30 Feb 11 2Apr g Beech Creek RR " ; -50 *311,4 324, 32%, 323, 32142 323, +32 3244 *32 3214 
30% Jun 39% Mar 32% Feb 5 37% July 23 Beech-Nut Packing Co _ poe 3442 344, 34% 341, 33%, 341, x33 34 34 3414 
12% May 18%, Oct 14% Feb 16 20% May 2] Belding-Heminway = pets EL | "15% 161, *16 163, “16% 17 16% 161, *15%4 163, 
10% May 18% Jan 1144 Noy 26 9% Mar 22 Bell Aircraft Cor Sa ee | “1236 1934 12% 123% 12% 12% 12 121, ‘ 11%, 11% 
16% May 24% Jan 16 Nov 26 24% Jan 2 Bell & Howell Co common____ 19 “16% 17% 16% 161, 16% 161, *16 16 42 16 16 
’ Dec 106% Aug 932 Mar 16 103% Jun 15 44% preferred ae: OR 100 #95 97 4% *95 97%, *95 973, "94354 6974, *94 973% 
28 May 39% Feb 26 Feb 11 38% Jun 9 Bendix Aviation ____ iat ines 33% 335, 32% 333% 33 33%, 325% 331, 32 33% 
17% Sep 25%4 Noy 12% Noy 19 21%, Jan 2 Bendix Home Appliances 33 Vac *13 131, 12%, 13 12%, 12% 12%, 1234 12% 12% 
21% May 28% Jan Nov 3 26%% July 9 Beneficia} Indus Loan com___->_19 *22 22%, 21'2 21% 21% 21%, 21% 6215, 21% 21%, 
77% Dec 103% Feb 70 Nov 26 8742 Mar 10 Cum Pfd $3.25 Ser of 1946 No par *70 75 72 72 71 71 : *70 71 70 70 
sie wt ae 892 Nov. 17 102% July 23 Cum pfd $4 diy Ser of 1948 No par *90 921% 90% 90% *90', g91y% 90'2 901, *90'%, 921, 
245% Dec 35% Jan 23% Feb 14 30% May 24 Best & Co A vr re | "a7 7 °27 273% 27% 27% 26% 265, 25% 253, 
19% Apr 32% Oct 5 Feb 17 3712 May 27 Best Foods ee sola 28%, 29 2844 291, 285% 291, 28'2 293, 28 2814 
meng ~~ -~ one 30% Feb 27 3934 Oct 22 Bethlehem Steel (Del) com__No par 344% 345, 34 343, 33% 34%, a 34 3234 333, 
133% Dec 150 jan o Marié 13914 Suly 14 “ preferred 100 #1341, 137 194% 134% = 9335 459 135% 1351, 135% 1351, 
tai con si fo 27 Sep 27 37% May 15 Bigelow-Sanfordg Carpet No par 2912 291, 29%6 293, 29 29 3% 29 291, 28% 283, 
13% Dec 18% Jan Nov 24 14% Jan 14 Birmingham Electric Co_____No par 91, 95, 912 95, *OY%, 94, 9 914 9% 9% 
Bange for Previous STOCKS LOW AND HIGH SALE PRICES 
ar Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday 
Lowest Highest Lowest Highest EXCHANGE Nov. 20 Noy, 27 Noy. 2% Nov. <4 Noy, 25 Nov. 26 
pian Sor $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share 
ay 36 Jan 28 Feb 11 36% July 15 Black & Decker Mfg Co_____No par "2812 29 29 29 *29 30 294%, 291, *28%2 293 
12% May X20%% Feb x13. Feb 11 9% May 18 Blaw-Knox aay ---~_NO par 1334 133, 1334 133, 1334 14 134, 133, 131, 131, 
-- — sae act 10 Noy 24 1 % Sep 2 Bliss (E W) Co new common_____ 1 10%, 41 10%, 1] 10's; 10% 10 101, STOCK 10 1014 
14 May w0% Dec 13% Nov ‘5 17% May15 Bliss & ateMlin Inc: a 5s 1404 °13%, 44 13%, 133, 13% 13% EXCHANGE 13% 131, 
28% May 41'2 July 3234 Mar 15 44% July g Bloomingdale Brothers. Wo par *41 44 *41 44 *41 44 *41 44 CLOSED *414, 44 
ie May = -:24% ‘Ok 1924 Nov 10 7a; APY 16 = Boeing Airplane Co. ics 21% 21% 20% 21% 20% 201% 20-20% 20% 20% 
a? Nov on he = Nov 23 37% May 18 Bohn Aluminum & Brass____-- 5 254 25% 25-25%, 24 0 243, 24% 25 Thanksgiving 24-245, 
5 an 61 Nov 26 S* Yan 12 Bon Ami Co class A No par 62'2 623, 6234 623, 62 63 61'. 62 Day 61 62" 
455% Dec 67 Jan 31'2 Noy 3 51 Jan 19 Class B_ : No par 34 341, 33 34 "32% 3314 3342 34 34% 341, 
5 May 35% Feb 18 Noy 3 27% May 15 Bond Stores Inc. taken ge 185% 183; 18% 185, 18", 181, 181% 18% 18! 18i 
3834 Ma 49% Jan 3g Fe, 240 44% Jun 9 Borden Co: (The) ~~ revit Sct ie 405, 403, 40'2 403, 405% 411, 39%, 401, 39 393, 
375% Ma 55 Oct 421% Feb 11 66% July 13 Borg-Warner Corp common_____ is 5614 561% 551% 56 5542 561, 54% 551, 53 5412 
88% Dec 102 Sep 88 Jan 2 May 24 314% “tp lag, SOONERS Seige _100 "85 891, 86 89, #86 891, "2g 891, *86'14 391, 
3% May 6% Feb 1%4 Aug 26 5% May 15 Boston & Maine RR (assented )_ 109 a 6 §6(3% 2% «693, *2% «28 2% 82% 2% 2% 
32 May 39% Feb 33% Mar 18 42 Jun 25 Bower Roller Beating Co__ ei g he "3474 351, 35 35% 35 35 35 353% *35 35% 
7 Dec 134% Feb 6% Nov 19 10% May 1g Braniff Airways Inc ~~~." _2.59 6% 61, 6% 67% 61% 6% 65% 6%, 65% 634 
81 Dec S¢ Jan = 39 Noy 22 1 Feb 10 Brewing. Corp’ of America. 15 40 40 39-39 *26 «= 34% *26 «34% “30035 
9% Dec 18% Feb 8 Nov 12 11% May 15 Bridgeport Brass Co. -~..N0 par "B36.  B% 81% 85, "B5% 87, 812 85% BY% 812 
= May 40% Feb x27% Mar 17 36% Jun 9 Briggs Manufacturing ~---..NO par 30% 301, 2978 . 301% 2934 297, 29% 291, 294, 291, 
% Ma 3156 Feb 25 Mm Mar 16 34%%4 May 18 Briggs & Stratton --~~~._NO par 29% 29% 29% 293, 29%, 293, X27% 38 *2614 97 
30% Nov +e Jan 25% Noy 13 37°4 Jun 2 Bristol-Myers Co common -— 2.50 27 27 26% 27 26 27 263, 9 27 27% 
7. Dec 109% Apr 92'2 Oct 4 101% Apr 27 334% referred _ mime eae $00 "92% 95 *92% 95 "9214 95 "9215 95 94 94 
15% Dec 28% Feb 1544 Mar 16 23% Sep 17 Brooklyn Union Gas ~~.No par 19% 193, 19% 19% 19 15 X18% 1g 4 18 1814 
25%, = ~~ Roe 9 Noy 26 124% July 26 Brown & Bigelow Se ae CD ta 914 91, 914 91, IM% 93% 9% Gl, 9 9% 
4 Jun 36% Jan 27 Feb 26 33% Aug 5 Brown Shoe Co Inc common ____ 15 “30% 311% *31 31% aX 3 | 3114 ‘31 311, *30 30/2 
20% Dec 106% Apr rea? Peb 13 9 Aug 11 eo ee Bteterted on cae: Par = °94 om 96 96 24 (gs 92%, 923, "925 
4 Dec 2712 Feb 1734 Peb 14 23% Noy 1 BrunsWick-Balke-Collende; ~-No par 201% 2014 20'2 20% 20% 205, 203% 203, 20 20% 
30% May = 20% Noy 15 Nov 9 24% Ma 17. Bucyrus- 54 1 \ 5 , 
120 Jan 495 Dec 120 gep 23 124%, July 2 7, Pieterreg SMO. °19} ; 129 . “191” Pe an 133” “109 me ofan mn” 
e my 14% Feb 8 Feb 20 11% May 15 Budd (The) Co common .._No par 8% 8% 8% 869 “8% 8% “BM 874 83% 812 
: 86% Feb 65 Mar 30 75 July 19 $5 Preferred ~--~-.~.No par 69% 69% 69 69 69 69 6842 69 67%% 68 
25% May % N 31 Nov 24 40 Jun 15 Buffalo Forge REE 8 1 *30% 321, *32 32% 32 32 31 31 *3034 32 
De 102% Apr 71, Aug il 90% gun: Buff Niag El Corp 3.60% pid__-i00 "83 51, *8354 86 85 5 85 = &5 833, 333 
14% May 23% Feb 13'% Noy 23 17% May } Bullard Co * SORRY og No par *14 143, °14 143, 131% 14 14 14! 14% 143; 
May 38% Feb 291, Fe, 14 4334 Jun 3 Bulova Watch Co co - O RERS, 5 "37% 3% *37% 381, °371,  3g1, 36% 3712 36% 361, 
14 May 224 Feb 16%4 Mar 16 2434 Jun Burlington Miq)s BY, 5 \¥, 75 % 75, 2, +4 7 
Ps g iis Corp common___} 18 18 4 1753 18% 1753 17% ‘Ya 17%, 175% 18 
0 Dec 104% Feb 8 Mar 31 97 *Jun 18 4% preferred 100 *86 38 86 86 836 86 *86! *871 1 
30 May 109 5  J8 Nov 26 109 Jun 3 342% eony 2nd preferted 2_ doe "794 g11 “79% 803 80 sD e794 80 _ =H 
A ee Apr 13 gg, “is os “30. «a oo a. = ss 79% 
124%, May 165% Jan 121, Pep 13 17% — 6 B 314% a aaa +3--=>--- -~--100 80 83 *80 83 *80 8&3 *80 83 *B0 83 
7 2 434 Jun urroughs - n ae 43 3 % \ 1 ly, 5 
Bode 8 Re ner gwen} mrwaelay cman fe ae ls By ke ee 
| ond + dl Jan 7 Mar 16 Sep 17 Bush Term Bldg 7°; preferred__100 100 = 106 “100% 1001, 101 101 100's 100% 100'2 100%, 
a _ sear Feb %e Nov 26 15% Jun 92 Butler Bros ye ee 15 10 10% 9%% 10 9% 9% 9% 93, 9% =O 
. 8% Jan 7 , Sep 27 Jan AT oN 5 RRR ara tate 100 79 79 7842 7g1, 7812 7815 78% 73% 79 80 
3 Dee 6 Feb 2% Mar 17 4% May 18 Butte Copper 2 Rss 5 “3% 3% 3% 3% 3% 353% 35% 86334 33 37 
13% May 22% Oct 6 Mari7 27% July 14 Byers Co (A M) common No par *214%4 992 *21 213, 2012 2] 19%, 291 914 ; 
94% May 104 7 = 98% Jan 15 July 7% participating Preferred___ 109 "9934 100 100 100 9914 99 V% % 9914 jo 99 
May 27% Oct = 235, Feb 11 35% Jun 16 Byron Jackson Oe ees No par 26% 26% 26 26% *253, 263, 26 26 *26 2615 
HF por aa a 27% Mar 17 40% Jun 15 California Packing common__No par “3534 36% 35% 3534 *35% 36 35 35% 34% 341%, 
1%, fs , van § 5414 Sep 15 5% yg, TEC RRR 6 50 *52 53 5214 52% *52 52 52 52 *51l12 53 
6 mee 3% ep 1% Mar 12 May 17 Callahan Zine-Lead aaa 1 13, 134 134 1% 13, 13% 13, 13, 13,4 13, 
$1 @ May aces ieee 5% Nov 23 8% May 21 Calumet & Hecla Cons Copper____5 554 53, 5% 53, 5% 55, 5% 51, My 3% 
"412% May 7412 Oct 23 Nov 16 31% May 7 Campbell w & C Fay___ Nopar *24 941; 24% 241%, 24% 24% 2414 25 X23%q 2314 
~ Dec 132” wep 101%; mer 10 15% May 21 Can Dry Ginger ale £OM ____ 1.6625 9% 10 10 10% 9% 10 9%% 10 9%, 97 
38 Dec 48% Feb 381, Fen os 19, Jun $4.25 cony preferred NOpar 193 104%, 10312 1031, *103 1041, “103-1041, 104% 1041, 
Dec 255% Pep 1410 44° May 14 Canada Southern OFA Spe. 100 *39 40 40 40 *40 41 °40 41 #40 41 
May 3% Feb 72 Mar 16 x19% May 26 Canadian Breweries eS No par *16'2 16% 16% 16% *161, 17% 16% 171, *16 16% 
% Nov PF a ¢ *Mayl4 Canadian ie By 25 13% 135, 1334 131, 13% 431 13° 433, 12% 431; 
; ar] 47% May.19 Tee ee *42 441, 42% 4314 434% 43y, 43'2 43% 43 441, 















Cannon Mills 








RECORD 


LOW AND HIGH 


NEW YORK STOCK 























SALE PRICES 
Wednesda ¥ Thursday Sales for 


the Week 
Shares 


19.200 
860 
22,000 
300 
3,100 
120 

60 

40 
200 
5,500 
459 
200 
2,440 


7,900 
700 
1,300 
1,800 
6,400 
409 
8,200 
260 
280 
2,300 
660 
210 
100 
SUV 


500 
9.900 
22,400 
Y¥,0U00 
3,800 
80 
700 
buV 
20 
6,500 
6.10) 
1,900 
600 
100 
1,700 
1-0 
6,100 
10 
1,900 
700 
1.509 
1,400 


10,400 
1,900 
1.200 

300 
200 
1,200 
3,300 
28,400 
400 
1,100 
2,000 


Sales for 
the Week 


Shares 


400 
1,700 
4,300 

700 


4.900 
1,300 

510 

320 
5,400 
4.200 
5,600 


600 
500 
1,700 
3,000 
3,500 
1,900 
1,300 
3,600 
50 
3.300 
3,500 


170 
2,800 


1,000 


4,500 
5,800 
1,100 
5,000 
110 
100 
100 
29,100 
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NEW YORK STOCK RECORD 





Range for Previous 


: Year 1947 
‘Lowest Highest 

$ per share $ ver share 
11 Apr 14°4 Feb 
50 May 57'2 Feb 
5'2 Dec 1542 Jan 
102 Nov 128 Jan 
27 Dec 39% Jan 
38 Dec 5042 Feb 
| 12% May 2142 Oct 
' 3534 May 45 Oct 
6 Jan 734 Feb 
29'%2 May 47 Dec 
132 Dec 158'2 Jan 
49'4 May 64 Feb 
174% May 287s Dec 
x97 Dec 10842 Jan 
130 Dec 156 Apr 
197% May 325% Feb 
19%4 Dec 217% Feb 
x177%% Dec 22'e Feb 
5g May 144% Jan 
7% Dec 10% Jan 
100144 Dec 116 Feb 
772 Dec 96%2 Apr 
4'2 May 1242 Jan 
ll7s Dec 16%4 Oct 
914 Dec 14%4 ‘Feb 
22's Nov 3544 Mar 
115s May 21% Jan 
204% May 30 Oct 
1914 May. 27 Feb 
1005s Dec 110%4 Jan 
1042 May. 20% Feb 
23 Jan 3042 Oct 
+] 40%, Dec 54%4 Jan 
81%. Dec 10242 July 
3%2 Apr 7% Feb 
534 May 12%4 Jan 
6's May 12% .Dec 
4% May 8% Feb 
8%3 May 155, Feb 
434 May 10%2 Jan 
2%4 Dec 6% Feb 
6%4 May 14%, Feb 
23%4 May 387% Feb 
1342 Nov 275 Feb 
33% Nov 54%4 Feb 
20'2 Jan 34%, Dec 
51% May 56 July 
10%4 Dec 15°4 Feb 
1514 Jan 21 Feb 
4's Nov 72 Mar 
32 Dec 42% Mar 
56% Sep 667% Oct 
23 Nov 29% Jan 
96 Dec 111 Feb 
21% May 28 Feb 
3742 May 46’2 Jan 
2714 May 34144 Nov 
8 May 11% Feb 
78 Dec 94 Mar 
1253 May 20%, Feb 
23 May 34%2 Nov 
85 Jun 95 Jan 
34% Nov 43%4 Jun 
107 Dec 115%2 Feb 
27% Jun 35% July 
106 Nov 109 Mar 
71 Dec 101 Jan 
42'% Dec 57 Feb 
1442 Dec 247% Feb 
32 May 39%4 Mar 
34 Dec 4842 Mar 
140 Dec 154 Feb 
69 Dec 91%. Dec 


Lowest 
$ per share 


141 May 
x61% Jun 
1140 May 
33 May 
87 Dec 
Dec 
18 Aug 
12 May 
16% May 
8 May 
942 May 
May 
Dec 
Nov 
10 Apr 
3 Dec 
Dee 
30% May 
36 Dec 


36 May 
Dee 
20% May 

2% May 
Dec 
Nov 
8% May 
2342 May 
Apr 
4% May 
21 Nev 
Nov 
115% May 
Dee 
40% May 
17 May 
12% May 


10% July 
30 Dec 
99% Dec 


32% May 
94% Dec 
1158 Dec 
94 Dec 
30% Dec 
95 Dec 

9 May 
44 May 


Range for Previous 
Year 1947 


Highest 


$ per share 


191% Nov 
6542 Jan 
1155 May 
56 Jan 
105 2 July 
46 Feb 
223% Oct 
18 Oct 
201% Feb 
1744 Feb 
17% Feb 
16% Feb 
32% Jan 
32'2- Jan 
12%4 Oct 
22% Feb 
86 Mar 
39%4 Aug 
50 Feb 


Oct 
Feb 
‘July 
Jan 
Jan 
Jan 
Jan 
Nov 
Feb 
7 Feb 
29% Feb 
106% Mar 
20% Feb 
15% Feb 
54% Jan 
30 Jan 
19% Feb 


17% Mar 


48'5 
115% 
263 


4 
123%%4 
33% 
147% 
33 Y%4 
335'2 


38%_, Feb 
114% Feb 

Feb 
saath July 
20%, Feb 
106'2 Apr 
44%, Feb 
110%4 July 
12%, Feb 
55%2 Dec 


Range since Jan. 1 
t Hig 


Lowes hest 

$ per share $ per share 
11 Feb 13 18 May 15 
8% Apr 21 56 Aug 26 
-3% Sep 20 8% Mar 22 
10042 Feb 18 11034 Nov 5 
27%g Jan 2 32 July 28 
32 Nov 18 41%, Jan 12 
1244 Nov 24 194 May 21 
34 Nov 23 4344 Jan 8 
6% Mar 1 9 May 20 
35%4 Mar 9 52'2 Jun 2 
130 Feb 5 147'2 July 15 
x50 Nov 10 6842 May 15 
22 Feb 13. 39% Jun 9 
97 Feb 10 105 July 2 
123. Feb 11 140 May 27 
2234 Feb 28 343% Jun 25 
18% Oct 11 20% Jan _5 
6% Jun 21 18% Feb 7 
6%4 Feb 28 11% Sep 1 
542 Nov 12 12%, Jun 30 
22%% Nov 10 38%, July 6 
7 Nov 22 8%, Mar 3 
10042 Nov 8 108 Jun 8 
74 Oct 8 83 May 27 
7144 Jan 6 39% Nov -1 
10'2 Nov 3 15 May 21 
8 Nov 12 11 Jun 29 
21 Nov 26 2842 Apr 1 
12% Nov 26 20 -May 24 
24% Feb 28 33 Jan 14 
17%s Feb 18 26% Jun 11 
90 Feb 16 100°, Jan 6 
912 Mar 16 15'4 Jun 8 
25144 Mar 16 30 May 8 
33 Nov 26 4544 Jan 9 
7672 Nov 10 90 Jan 29 
4 Feb il 9 July 13 
77% Feb 11 17% July 14 
9% Nov 10 14%. May 21 
6 Jan 24 12% July 13 
12 Jan 2 2252 July 14 
7'42Jan 2 1552 July 13 
4% Mar 16 9%3 Jun 30 
734 Mar 16 1344 July 13 
30 Apr 15 41» July 13 
1434 Mar 9 23%, July 15 
35 Feb 11 49%, July 15 
2624 Nov 10 40 May 21 
49%4 Mar 20 57 Jun 2 
25% Feb 18 42'2 Sep 7 
45% Jan 22 7242 Oct 22 
10 July 22 15'!4 Oct 20 
14% Feb 11 1934 May 27 
234 Nov. 3 45, Apr 2 
44142 Oct 1 6344 May 3 
3i Feb 18 42 Jun 24 
51 Nov 26 65°4 Jun 10 
23% Feb 4 29%, Jun 17 
90 Nov 9g 10144 May 26 
1912 Nov 18 27 May 17 
36%2 Jan 26 812 July 8 
2644 Nov 17 33 Jun 3 
742 Mar 9 10 Jan 2 
78 Jan 6 84'2 Apr 20 
1548 Jan 6 21 May 24 
2734 Mar 18 3814 Aug 5 
176 July 12 176 July 12 
80 Jan 29 88 Jun 4 
34% Feb 10 42'%4 Oct 20 
10542 Jan, 6 111‘. Jun 7 
x23 Nov 24 3442 Apr 9 
105 Oct 15 108%2 Jun 25 
691% Nov 9 78 ‘2 May 20 
40 Sep 23 47'2 May 19 
15 %2 Nov 24 185, Mar 22 
23546 Nov 9 35! 4 Jan 5 
6 Nov 9g 1052 Jan 5 
30% Sep 28 36% May 17 
137 Feb 10 147 July 13 
78%, Sep 30 9242 May 20 


Range since Jan. 1 
Lowest 


$ per share 


140 Nov 
61 July 
1332 July 
2134 Nov 
XBT 4, Sep 
15 Nov 
16 Feb 
12%4 Feb 
16 Feb 
912 Nov 
11 Nov 
953 Nov 
205. Nov 
2012 Nov 


10'%4 Feb- 


75s Sep 
51 Nov 
2875 Feb 
3542 Feb 


36%% Jan 
90 Jan 
17% Nov 
2% Feb 
92%— Nov 
25% Sep 
814 Feb 
2834 Feb 
26" Nov 
4 Sep 
21 Mar 
103%% Feb 
1174 Mar 
834 Nov 


3734 Nov 2 


19% Feb 
11 Feb 
85% Nov 

¢ Nov 


31 Nov 
9812 July 


> Nov 


43% Mar 


26 
13 

1 
12 
10 

5 
11 
11 
11 
10 
24 
15 
26 

3 
13 
28 
18 
27 

5 


23 


26 


23 


10 
17 


Highest 
$ per share 


T3 Jan 2 
63%4 Jun 8 
1332 July 1 
45°74 Jan 2 


223% Oct 23 
2234 Oct 22 
18%4 Jun 25 
18%4 July 15 
17%2 July 14 
324s May 15 
3146 May 12 
147, Jun 24 
1344 May 21 
7842 Jun 15 
37%4 Apr 16 
43°, Jun 4 


53%6 July 15 
104 July 7 
29%, May 26 
3%, Oct 19 
106 Apr 27 
29%% May 14 
117. May 20 
36%, July 12 
32 May 21 
614 May 21 
2542 July 12 
10742 July 6 
x18% Jun 11 
12% Jun 21 
51 Jan 2 
28 Aug 27 
15% May 12 
15% July 6 
16% Mar 20 


3554 Jun 17 
106'2 May 25 


105 Nov 24 
4242 Jan 5 
9942 May 25 
1732 July 13 
92% Sep 3 
40 May i15 
99 July 13 


13% May 21 
64% Oct 26 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Capital Admin class A commen-_-_-1 
G3 orefetved:: A. i .2.... 6s - 

Capital Airlines Inc___..--_-__---_. 
Carolina Clinch & Ohio Ry____- joo 
Carolina Power & Light____~- No par 

Carpenter. Steel Co__-_-_-.--.=__- 
Carrier Corp common____---____ 10 


Conv preferred 4% 
Carriers & General Corp__--__-_-_ 1 
(J I} Co common__-_--_-___ 25 


Case 
70 - DROUIN ON i Ss a Se ed 100 
Caterpillar Tractor_____-_____ No par 


Celanese Corp of Amer com__No par 


$4.75 ist preferred________ No par 
7% 2nd preferred_____.._____ 100 
Celotex Corp common ___-—_— No par 
5c ~preferred REE 5 VA: 20 
Cehtral Aguirre Sugar Co___-_-_-- 5 
Central Foumdry Co__-_-.-__-.___ 1 
Central of Ga*Ry Co vtc___-No par 
5‘ preferred series B vtc____100 


Central Hudson G & E Corp__No par 
Central Ill Light 442% -pfd__-__ 100 


Central NY Pr Corp 3.40‘¢ pfid__100 
tCentral RR of New Jersey... 100 
Centra! Violeta Sugar Co______ 9.50 
Century Ribbon Mils..___.__No par 
Cerro de Pasco Copper Corp _.__-- 5 
Certain-teed Products... __-.-___ 1 
Chain Belt. @p..........~2.34 No par 
Champion Paper &.Pib com__No par 

$4.50 preferred ____.--..-- No par 
Checker Cab Mig... 1... 1.25 
Cherapeake Corp of Virginia______ 5 
Chesapeake & Ohio Ry common__25 

342‘ convertible preferred___100 


Chic & East Ill RR Co com_-_No par 
Class A 
Chisago Carp (3Re) ia 1 
Chicago Great West RR Co com__50 
Sfe:. DICER IO iii cs chinre e 
Chic Ind & Louis Ry Co class A__25 
Coen We Gt a. ith eee No par 
Chic Milw St Paul & P vtc__No par 
Series A preferred vtc__.__.__100 
Chicago & Northwest com___No par 
5’% preferred bis’ sices sare Mittens RO 
Chicago Pneumat Tool com__No par 
$3 convertible preference__No par 
Chic Rock Is & Pac RR Co__No par 


Conv preferred series A__ ~~~ 100 
Chicago Yellow Cab__------_ No par 
Chickasha Cotton Oil Pee 2 ” 
Childs Co common pial 

542°) preferred “$0 
Chile Copper Co ee et. 7 a8 25 
Chrysler Corp Pee 
Cincinnati Gas & Elec ‘com____8.50 

4% preferred Sui cecn ee 
Cincinnati Milling Machine Co 10 
C IT Financial Corp No par 
City Ice & Fuel ._.No par 
City Investing Co common-.- ‘ 

512° preferred 100 
City Stores ne. oft 5 
Clark Equipment Co 20 
CCC & St Louis Ry Co com. 100 

5’ non-cum preferred 100 
Cleve Elec Illuminating com _No par 

$4.50 preferred __No par 
Cleve Graph Bronze Co com. eee 

5% preferred 100 
Cleve & Pitts - Co 7‘% gtd_ 50 

Special gtd 4 stock * 50 
Climax Moly. d4ienum ..__No par 
Clinton Industries Ine___ ~~~ . 1 


Clopay Corp is 1 


Cluett Peabody & Co com __..No par 
7% preferred dnigstic a ie 
4% cum 2nd preferred____--- 100 

STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 

Coca-Cola Co (The) common _No par 
Class A “~ _.NO par 

Coca-Cola Internat Corp____No par 

Colgate-Palmolive-Peet com__No par 
$3.50 preferred ____------ No par 

Collins & Aikman __....No par 

Colonial Mills Inc : 20 

Colo Fuel & Iron Corp com_.No par 
5° conv preferred Feiss, is p's 

Colorado & Southern Ry com 100 
4’> non-cum Ist preferred 100 
4% non-cum 2nd preferred 100 

Columbia Bréad Sys Inc el A 2.50 
Class B 2.50 

Columbia Gas Sy stem Ine No par 

Columbia Pictures common__No par 
$4.25 cum preferred w w No par 

Columbian Carbon Co No par 


Columbus & Southern Ohio Elec__10 


Commercial Credit common______10 
3.60°. preferred ql _..100 
Commercial Solvents ~ No par 
Commonw ‘ith & South com__No par 
$6 preferred series No par 


Commonwealth Edison Co. , 25 


Conde Nast Publishing Inc No par 
Congoleum-Nairn Inc No par 
Consolidated Cigar No par 


Consolidated Coppermines Corp__-5 


Conso] Edison of N Y com No par 

$5 preferred____ No par 
Consolidated Grocers Corp_—_1.33% 
Consolidated Laundries Corp 5 
Consolidated Natural Gas 15 
Consol RR of Cuba 6° pid 100 
Consolidated Retail Stores Inc 1 
Consolidated Textile Co Inc 10c 
Consolidated Vultee Aircraft._.___1 
Consumers Power Co com _No par 

$4.50 preferred _- No par 

$4.52 preferred No par 


Container Corp of America com. .20 
4°> preferred ‘ 100 
Continental Baking Co com__No par 
$5.50 preferred No par 
Continenta] Can Inc common 20 


$3.75 preferred ~No par 
Continental Diamond Fibre- § 
Continental Insurance_ , 16 


Saturday 
Nev. .0 
$ per share 
14 14 
*52% 54 
5's 558 
*107'2 10812 
*30%2 30528 
*32'2 3342 
713% §=13% 
*“334e 34% 
3 vi ly 734 
41% 415% 
136 136 
53 5338 
31% 31'2 
100%4 100%, 
*136'4 137 
26 267% 
*18%4 19 
71653 16% 
9% 10 
*534 6% 
*23%4 24% 
"7% 714 
*10142 102% 
*7F 79 
32% 33 
11% 11% 
*8 834 
21% 21% 
13} 1342 
ip 26 4 2 265% 
*23'2 24 
93 93 
“16 10'2 
28 29 
35 35% 
787s 78% 
6 6 
11% 11% 
G3% 9°74 
9% 10% 
19% 195 
10% 10'% 
5% 55; 
9 9% 
33% 335% 
155, 155% 
39 39 
29% 29% 
52 53 
36% 36% 
6642 66% 
12% 13 
1j% 17% 
3% 3% 
45 48 
35 37 
53%— 54% 
25% 2634 
9344 94 
20% 201% 
40% 40% 
27% 27% 
81% BY 
78% 80 
1942 20! 
3642 36 
160 120 
80 85 
387 39 
107'2 10712 
24 24 
105 107 
70 70 
40'S 421% 
13% 14 
25 25 
Xj Te 
314% 31%4 
*139 141 
*80! 82 
Saturday 
Noy. 20 
8 per share 
*142%% 144 
‘62'% 63%2 
*1100 i 
“34°45 35 
*8842 902 
16 16 
1952 19% 
1842 18% 
*18'2 19 
“1042 11%% 
ll% 12% 
"10 ll 
21 21% 
21 21% 
ll% 11% 
8 BM, 
*51 54 
31 31 
37% 371% 
493, 493, 
98 98 
18'%, 18%%4 
3 3 
93 932 
26 2634 
91% 935 
32% 32% 
*26% 27% 
4% 4% 
22% 22% 
106% 106% 
1334 13% 
eel, B44 
3842 382 
23 231% 
*12% 3 
#95 93, 
y 9% 
32% 32% 
"104 104% 
*104'4 10442 
*3442 35% 
*905 92%2 
14 14 
*83 89 
325% aaa 
*94 97 
9% ote 
60°, 61 


Monday 
Nev. 22 
$ per share 
"13% 14 
*52%2 54 
55% 534 
*107 108 
30's 30%2 
325% 325% 
13 1344 
*3334 34%. 
134 T34 
x37%% 39 
*136%2 137 
5358 535% 
31 3142 
*100% 101 
137 137 
26 2638 
*1834 19 
16%, 16% 
934 934 
6% 6¥e 
2342 24% 
7 7% 
*10142 10242 
*77 79 
3244. 33 
ll% 11% 
834 834 
21% 21% 
13 13%. 
2642 2658 
4072 ° 25% 
94 94 
“9, 10 
“28 29 
345s 35 
‘79%4 "7B%% 
61s 6% 
11 11% 
97% 978 
9% 10% 
19% 19% 
10% 10% 
5% 548 
87% 9% 
325% 3356 
15% 16% 
28%4 39% 
29 29 
53 53 
3542 36 
66 66% 
*12% 13% 
‘16% 17526 
3% 3% 
48% 481% 
36% 37 
52 53 
26% 26% 
93% 94 
202 21 
41 41 
27 27% 
84 B14 
78% 80 
20 203 
35 3534 
160 180 
80 85 
38° 387 
108 1081 
24! 2é 
‘105 107 
70 72 
*40'2 42'2 
13% 14 
24%, 24% 
7 71% 
31% 31% 
‘139 141 
*80 83 
Monday 


Nov. 22 


$ per share" 


144 
62) 2 


*1100 


35 
*88%2 
1544 
18% 
177% 
“1815 
11 
11's 
"10 
204.4 
20°54 
1l+s 
8 
*§2% 
30! 
*3742 


477% 
98 
1848 
3 
93 
2578 
*Q 
314% 
2642 
4% 
224% 
10644 
1338 
g 
38'% 
22% 
*1244 
9% 
iS) 


32%%4 
104 
10446 

3434 
*90°%% 

14% 
“88 

32 
*94 

*B7% 

60 


144 
6342 


35 2 
90'2 
15%4 
20 
18'% 
18758 
11 
ll+e 
ll'2 
21% 
21'% 
11'%4 
8 
54 
31 
37%4 


49}5 
99 
1874 
3% 
935% 
261% 
936 
314e 
2642 
ante 


LOW AND HIGH SALE PRICES 


“Tuesday 
Nov. 23 
§ per share 
*13% 14 
*52% 54 
53% 558 
107 107 
30's 302 
. 32 i 8 32 S 4 
12% 13 
3+ v4 
74% 72 
37%8 38%, 
136'%2 136%. 
53 53% 
31 31% 
100% 100'4 
137 137 
25%, 26 
18% 1834 
16% 167% 
9% 10 
"675 6 
23%. 235% 
7M 7% 
10144 102%2 
717% «‘T7% 
"S14, 32% 
ll% ills 
*Bla 878 
21% 21% 
1253 13% 
*26 2634 
231 2378 
9442 942 
“9% 10 
2842 28% 
343_ 869345, 
7834 78%; 
*5 5% 6 
10%4 Ii 
958 934 
10 10 
19% 19%%4 
10 103 
5s 5M 
£748 9% 
3234 33% 
1542 15% 
38% 38%, 
“2834 28% 
52 5434 
35 35 % 
66% 66% 
12%, 13% 
164% 175% 
3 3% 
48% 48% 
36 37 Ye 
5154 5242 
26144 26%%4 
93 94 
21 21% 
40% 41% 
27% 27% 
3 8 
78% 78% 
193 20! 
34 34! 
160 170 
80 85 
38! ty 
108%4 108 
25 26 
*105 107 
70 72 
‘40 42'2 
13% 14 
*24%5 2 
74% 738 
31% 3144 
‘139 141 
8044 80! 


Wednesday 
Nov. 24 
$ per share 
1342 13% 
*§2% 54 
5% 512 
105 106% 
3042 30% 
32% 3244 
12% 12% 
34 54 
eT, 738 
37% 38 
135% 136 
53 53% 
30%, 31%% 
‘100% 100%, 
137 138 
2442 25 
1844 18% 
“16% 16% 
Be 10% 
57% 5% 
23% 24 
7M 7% 
101% 101% 
*78 79 
304% 31% 
1l% 114 
854 9 
21% 21% 
1242 12% 
26 26 
2338 235 
*94 95 
934 9% 
*28 28% 
34 3419 
78% 78% 
5%s8 55 
1042 105% 
938 95% 
10 1042 
1834 19% 
934 10% 
5 5% 
8% 834 
3l1%— 32% 
18% 15% 
3842 38%4 
2834 28°%%4 
53 53 
34% so 
65% 66 
712% 13 
*16% 175% 
3 3% 
48 48% 
*35'2 37 
514s 52% 
265% 26% 
94 94 
20% 21% 
40% 405% 
*27 27%2 
71% 8 
*78 80 
1934 19% 
*30% 32 
160 170 
*80 85 
38% 38% 
109 109 %4 
x23 23% 
“103% 4 107 
*70 72 
“40'S 4214 
13'2 14 
2442 2414 
7 7% 
31% 31% 
141 141 
80'2 6&1 


LOW AND HIGH SALE PRICES 


Tuesday 
Noy. 23 
$ per share 
*141 143 
625, 625, 
*1100 
34%4 35 
90 90 
15%, 15% 
1954 193, 
17738 18 
1842 1842 
10% 1) 
11% 11% 
10 10 
21% 22 
2ite 21! 
10%, 11 
77% 8 
52% §2' 
304%, 30% 
36% 73% 
48! 487% 
98 98 
18 18'%4 
3% 3% 
OF 95 
2542 25% 
93% 93% 
31% 31% 
*26% 27% 
4% 4% 
22% (22% 
“106% 1067 
12% 13 
B%4 84; 
38 38 Me 
23 23 
“12% 12% 
9% 92 
i) 9% 
32°, 32% 
104 104%, 
104'2 104%, 
34% 34% 
7905, 92%. 
13%, 14 
88 88 
x30'2 31% 
*95 96'2 
8% 67 
5974 60' 2 


Wednesday 
Nov. 24 
$ per share 
141 141 
“624% 63% 
*1100 
34 341% 
90 90 
15'2 155% 
19%5 195% 
17% 177 
18's 1842 
9% 10 
11 11% 
“9% 10 
21% 21%%4 
21 21% 
10%. 11 
744 8'% 
51 51 
2974 30% 
36 36 
48% 49 
96'2 97 
17% 18% 
3 3% 
94%, 95 
25%2 255% 
9 9% 
31 31% 
26% 27 
4% 4%% 
22% 2238 
106% 106'% 
125, 13 
8% 91% 
3774 3814 
22 23 
124% 12%» 
844 93% 
g7 9M% 
31 32 
104% 104%, 
104%, 105 
34° 347% 
“915, 921% 
1342 137% 
88', 881, 
_30 307% 
°95 962 
872 91 lg 
60 6042 


Thursday 
Nov. 25 
$ per share 


STOCK 
EXCHANGE 
CLOSED 


Thanksgiving 
Day 


Thursday 
Nov. 25 
$ per share 


STOCK 
EXCHANGE 
CLOSED 


Thanksgiving 
Day 


Friday 
Nov. 26 
$ per share 
13% 13% 
5242 52% 
58 55% 
106 106 
3042 30'2 
32% 32% 
12% 12% 
34 34 
7% TM, 
37% 38% 
136 136 
52 53% 
30% 30%4 
*100% 100% 
137 13842 
24'—% 24% 
"18% 1854 
16%4 17 
942 958 
542 5's 
23% 23% 
M% 1% 
101l%2 101%4 
“717% 79 
30 31% 
1l% 11% 
*8\%, 9 
21 21% 
12% 125% 
25 25 
23 23 
94% 94% 
*9Ol, 942 
*28%e 2812 
33 34% 
*77'2 78% 
5% 5% 
10% 10% 
9\% 912 
10 10% 
18% 183 
9%4 10 
5 5 
82 85% 
31% 324 
15% 15% 
38% 387% 
28% 2842 
*51 52 
34 34% 
*65 66 
*12% 13% 
*16 16%4 
3 3% 
48'2 48% 
*35%2 37% 
51 517 
26% 27% 
*931%4 9414 
20% 20% 
40% 402 
Be 27 ¥ 
8 
°75 80 
1953 195 
730% 314% 
*160 185 
*80 85 
38%— 38%4 
108%4 108%%4 
23% 23% 
*104 107 
*69% 71 
40% 42% 
13% 13% 
25 25 
T'e 7% 
32% 3212 
#139 141 
80 81 
Friday 
Nov. 26 
$ per share 
140 142 
63% 6342 
*1100 - 
34 34% 
90 90% 
1542 15% 
19% 19% 
x17 174 
18% 18% 
942 9% 
*10% 114% 
*g1 10 
20%” 21% 
*20%  =21 
1058 10% 
1% 1% 
"50% 54 
3042 3042 
364% 3642 
477 48% 
97 97 
174% 17% 
3 34e 
93% 934 
25% 255% 
*9 9% 
30% 31'2 
26% 26% 
43 442 
22 22% 
106'%4 106% 
123 13% 
9 9 
385, 39 
22 22! 
12% 12% 
8% 8% 
8% 9 
31% 31% 
104% ae 
104%, 104% 
35% 3544 
*915, 9242 
13%. 14 
8842 88% 
29%4 30% 
*95 97% 
874 8% 
5934 6GOM% 


Sales for 
the Week 
Shares 
1,200 

50 

3,800 
210 

4,600 

509 

5,400 
au 

900 
5,700 


3,400 


Sales for 
the Weck 
Shares 
1,300 

120 


2,300 


10,000 


2,200 











For footnotes see page 24. 
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Range for Previous STOCKS LOW. AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK y Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lewest Highest EXCHANGE Nov. 20 Nov. 22 Nov. 23 Nev. 24 Nev. 25 Novy. 26 the Week 
Spershare $ per share $ per share $ per share Par 8 per share 8 per share $ per share 3% per share $ per share $ per share Shares 
44 May 60 Jan 38 Nov 24 54% Jun 10 Pairbanks Morse & Co__~-~- No par 40 40 39 39 3834 39% 38 3844 STOCK 38% 38% 2,100 
25% Jan 31% Feb 26% Mar 17 33% Oct 28 Fajardo Sugar Co of Porto es 29%2 29% 29% 29% *29% 29%% 29% 29% EXCHANGE *293— 295% 600 
pak ge ee ~~ ae 20 Apr 14 28%. Oct 29 Falstaitf Brewing Corp__-------~-- *2334, 24% #2334 24 29334 24 23% 23% CLOSED *23 23% 100 
4% May 9% Feb 5 Nov 24 11%, Jun 16 Farnsworth Televis’n & Rad Sent 5% 53% 5% 5% 5% 55% 5 52 5 5% 19,900 
1142 Dec 14%4 Dec 11 Feb 20 16 Oct 23 Fedders-Quigan Cerp —_....~.~--- 1 14% 1434 14% 1434 14% 14% 14% 145% Thanksgiving 14% 145% 7,100 
32 May 4234 Mar 35% Feb 11 43 Jun 3 Federal Mining & Smelting Co___.2 *38Y, 39% *38% 39% *38 39 *38 39 Day 38 38 200 
16% Dec 2314 July 16 Marii 20 ih May 22 Federal-Mogul Corp —_-..--~--~-~~- 5 *175%% 18 17%, 18 17% 17% 17 17% : *164%2 17 1,900 
9%_ May 1442 Feb 5% Nov 24 12% May 18 Federal Motor Truck___.--~- No par 6% 634 6. 61% 6 6% 5% 6 4. 5% 5% 2,800 
19 Apr 2838 July 20% Feb 10 3156 May 14 Federated Dept Stores com_______5 27% 27% 2653 27 2642 27 264%, 27% 2612 26%, 4,300 
9742 Dec 107% Jun 909 Feb 9 99%2 Jun 15 4%,% preferred —..-...-...._ 100 *91 9134 90 91 90% 90% 90 90 *90% 915% 220 
20 Dec 26% Feb 20 Feb 10 2442 Sep 7 Felt & Tarrant Mfg Co._.....-.-~- 5 *205%% 21% *21 2142 21%, 21% *21% 21% *21% 21% 100 
20% May 26% Jan 18% Mar 17 264%2 Jun 9 Ferro Enamel Corp__..-.~-----~--- 1 *215, 22 21% 21% *21% 22% 2% 21% *2142 22 300 
4634 May 59% Feb 53% Feb 28 697% Oct 26 Fidelity Phen Fire Ins N. Y._.~__10 *6542 6642 *65'% 66 652 G65 *65% 66% *65% 65°%4 100 
42% Jun 61 Feb 43 Feb il 53 Jun 29 Firestone Tire & Rubber com____25 45 45 45 4544 443, 45% 4452 45 44'2 44% 1,700 
104 Sep 107%2 Aug 103% Nov 18 107% Jun 7 4%% preferred —_.......-.-- 100 *10342 104% *103'4 104% *103%2 104% *10342 104% "103% 104% ie 
5142 May 62%2 Dec 49% Mar 16 59% July 12 First National Stores__-_ ~~~ No par 55% 55%2 *5442 56 *55 55% x54 5442 53'4 53% 1,100 
1442 May 2144 Jan 14% Feb 20 20% Aug 9 #£«¥Firth (The) Carpet Co___-__ No par 18 18 *17%q «17% 17% 17% 17% 17% 172 17% 1,300 
24 May 39% Oct 29% Nov 24 4254 Jun 14 Flintkote Co (The) common-__No par 31% 31% x29% 30% 2934 30% 29% 30 29%, 29% 4,300 
99 Dec 110% Feb 97% Oct 7 x104 May 27 $4 preferred______...___~_ No par *98 100 “98 100 98 98 *97Vq *97'% 100 *10 
30 May 41% Jan 30 Feb 26 36% May 26 Plorence Stove Cc_____-_-~-- No par *32 32% *32 32% 31% 32 ‘ B% 3il'% *31 312 - 400 
13 ‘Dee 17% Jan 13% Feb 21 15% Jun 24 Plorida Power Corp____--_----~- Tle "13% 1334 13% 13% 135% 13% 13%, 13% 132 13% 1,900 
16 May 24 Aug 12% Nov 24 21% Jan 6 Plorsheim Shoe class A__.--~- No par *13% 13% 13% 133% 13 133% 12% 13% 13 13 6,600 
14% Jan 40% Dec 23% Feb 11 40% Jan 12  Follansbee Steel Corp_..._._---~_ 10 25% 25% 25% 25% 25% 25% 24% 25 24% 24% 2,100 
9 May 15% Feb 9% Mar 17 12% May24 Food Fair Stores Inc_-...-.-~~~~- 1 11 11 11 11 *10% °11% 10% 11 105% 10% 1,900 
fest, etic Te 29 Nov 10 47% Jun 14 Food Machinery & Chem Corp__10 *3242 333% 32 33% 32% 33 32 33% 32 32% 4,700 
91 Dec 110 July #5 Nov 23 105 Jun 21 3%% conv pfd______________ 100 *37 90 86 86 85 86 a6 86 86 86 270 
sos Raa an ee 82% Nov 10 90 Sep 13 3% % preferred ______.______ 100 8742 88% 88 88 *87 88 87% 87% ss = BB 260 
19% May 32% Dec 24% Feb 27 38% May21 Foster-Wheeler Corp common-_-_-10 26% 265% 26 2612 2542 25% 2542 26 2544 25%4 1,800 
23% May 26%, Jan 22. Mar i16 25% Jan 5 6% prior preferred______-_____ 25 *23 24 *93 24 #23 24 *23 24 *23 24 weet 
12% May 25% Jan 1034 Nov 12 16% May 21 Francisco Sugar Co____----_- No par 11%, 1154 11% 11% 12 12 11% 12 "11% 12% 600 
RR pce 8% Aug 9 10 Mayi15 Franklin Stores Corp.____...--_-- 1 *83%, 8% 854 83 B82 8% 82 8% =8% 8% 1,200 
36% May 50% Feb 35% Feb 13 475% Oct 22 Freeport Sulphur Co______---_~- 10 42% 421, 42% 4234 4234 423, 42% 42% 42% 42% 900 
11% Nov 22 Jan 10 Feb 18 12% May 18 Froedtert Grain & Malting Co Inc_1 *10% 11 11 11 11 11 *10% 11 10% 10% 500 
18% Dec 39 = Jan 17% Mari2 24%Jan 5 Fruehauf Trailer Co common---___ 1 225% 23 22% 22% 22-22% 22% _ 22% 22... 22 3,900 
77 Dec 103% Mar 74 Sep 28 84 Aug 4 4% preferred __._-_----_-___ 100 80 80 *78 79% 718 18 18% 79% 79% T9Y 280 
8% Dec 17% Feb 6% Sep 21 10% May 21 $$ Gabriel Co (The) _.._.._.-.--__-- 1 q 7 6% 7 *65, 7 *6% 7 "Sq F 500 
5% May t0%4 Oct 6% Sep 27 10% May 22 Gair Co Inc (Robert) com____--__ 1 6% 6% 6% 6% 658 7% Te TY% 7% 7% 12,700 
18% Jun 21 Jan 17%, Nov 9 20 Jan 5 6% preferred ______----_.____ 20 *17% 17% 175% 175% 18 18 *17%% 18% 17% «61734 400 
-- --- ans * | sane 10 Nov 9 12 Aug 19 Gamble-Skogmo Inc com.._-_---_- 5 *10% 103% 10%, 10% 10 10 *10 10% 10% 10% 400 || 
—  ==— 39 Nov 9 48% Aug 19 5% conv preferred___.___--__-- 50 42 42 4112 42 40'2 41% 40%% 41% 40'2 40% 2,500 
121% May 17% Feb 12% Feb 27 17% July 21 Gamewell Co (The) _-_----- No par 14 14 *13% 14 13% 13% 13% 13% *12% 13 400 
1434 May 224% Dec 1642 Nov 23 23% Jun 16 Gardner-Denver Co____--_-_- No par 16% 16%%4 1658 16% 1642 16% 16% 17 16%. 165 . 500 
4% July 9% Feb 5%, Feb 11 9% May 20 Gar Wood Industries Inc com__-_-1 6% 6% 6% 6% 6 6% 5% 6 5%4 5% 4,100 
2642 Aug 43% Feb 29 Nov 24 45 May 20 44%2% conv preferred____.~--__ 50 30 30 *29%. 30% 2934 29% 29 29 *28 29 500 
1444 May 23% Dec 17% Nov 10 2642 May 4 #£Gaylord Container Corp__-_~-_-1.66%% 17% «17% 17% 18 17%, 18 18 18 17% 17% 2,600 
10% May 16 Oct 11% Feb 13 18% May 15 General American Investors com__1 15% 15% 15% 15%% 15% 15% 15% 15% 154% 15% 3,400 
100 Nov 109s Jan 99% Mar 24 105% Jun 30 $4.50 preferred ______--_-__-_ 100 *103% 104%, *1031% 104% *103% 10442 *104 *104 8105 ine 
48 Apr 58% Oct 431%, Nov 10 6342 May 15 General Amer Transportation.___5 4642 46% 46% 46% 45%, 46% 45 46 45% 4612 2,700 
x101 Dec 102 Dec 100% Jan 6 106 Mayi12 $4.25 pfd series A____----- No par *100% 10252 *100%4 1025 *100%% 1025s *100%4 10312 10074 10342 --- 
934 Oct 13% Feb 8% Feb - 11% July 13 General Baking Co common _____5 *94% 895% 9% 99% 9% 9% 9% 9% 942 9% 1,500 
149% Dec 185 July 146 Apr 159 Jun 1 $8 preferred____________~- No par *157 159 *157 159 *157 159 *157 159 *157 +=159 pba 
1l Dec 185% Jan 9% Mar 1" 14% May 3 General Bronze Corp___..-.----~- 5 *10% 11 #10%4 11 103%, 1034 10% 10% 10% 10% 600 
8 May 14% Feb 9 Nov 3 15 July 14 General Cable Corp. com__._No par 10 10% 934 10 934 9% 9% 9% 9% 9% 6,100 
71 Apr 8342 July 72% Sep 23 82 Jun 21 4% 1st preferred__.___-_____ 100 *75% 7642 16% 76% *76M%_ 17 16% 76% 7534 76% 140 
37 =Sep 47'2 Feb 29% Nov 10 44% July 15 4% conv 2nd preferred__--__~_- 50 30% 30% 30 30 300=—s 30 *29% 30 *28'2 29% 800 
23% Dec 33. «Feb 18% Sep 7 24 Jan 2 General Cigar Co Inc com_._No par 20% 20% 20'%4 204% 20 20% x19% 19% 1942 19% 900 
137° Dec 160 Jan x125 Nov 144 Jan 28 7% preferred___-____________ 100 *126 «6128 128 =: 1128 "128 131 *128% 131 *128% 131 10 | 
32. May 39% Feb 31% Mar 11 43 May27 General Electric Co____..__- No par 37% 38 37% 38% 37% 37% 36% 37% 3642 37% 25,600 
34% Dec 45% Jan 34 Mari9 41 Jun 8 General Foods Corp com-__._No par 38% 38% 38% 39 38% 39% 38 38% 37%, 3842 3,300 
87 Dec 103 Aug 87%4 Nov 9 96 Jun 2 $3.50 preferred _________._No par *90% 94 *911% 94 *911_ 95 *91 95 92% 92% 100 
1042 Dec 1642 Mar 9 Mari3 13% Jun 17 General Instrument. Corp___._-+-- 1 *9M% 91, 9% 9'2 9'4 95% 9% 9% 9% 942 1,100 
43 May 54% July 4012 Feb 13 53 Oct 25 General Mills: common_____.- No par 50% 50% 50%. 50% 5042 50' 50 5042 - 4942 49% 2,600 
123 Dec 131% Feb 1185 Feb 25 128'2 Jun 2 5% preferred __.__..---~...- 100 121% 121'%% 12142 122% #122 123 122 122% 122 122 210 
100 Dec x122 Feb 97 Feb 10 108 Jun 3 336% conv preferred___-_--~_~ 100 *103 107 *103 107 *103%_ 105 105°- 105 105 105 200 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK y Monday Tuesday Wednesday -. Thursday Friday Sales for 
est Highest Lewest EXCHANGE ' Ner. 20 Now. 2% Nov. rf Ney. 24 New, 25 Noy. 26 the Week 
Spershare 8 per share 8 per share $ per share - Par 8 ger share @ per share $ per share $ per share 8 per share & ner share Shares 
51% Jan 65% Feb 5012 Mar 16 66 Nov 1 General Motors Corp com_._._-- 10 59%, 59% 58%, 59% 58 5843 57% 5B% 57 57% 36,100 
120% Dec 129 Mar 119 Oct 7 125% dun 1 $5 preterred_________-___- opar *121% 122% 122 122 122 122 122% 1225 122%» 122% 700 
94 Dec 107% Sep 93% Feb 17 99% Jun 14 Preferred $3.75 series_._—-~ No par 965,  -96% 965, 96% , 96% 96%, te 96% STOCK (‘96 96 600 j 
1356 May 19% Jan 1242 Mar 17 17% Jun 10 Gen Outdeer Advertising__.__No par 14 14 *13% 14 13% 132 13%, 13% EXCHANGE 1% 13%. 900 
18% Oct 20% Dec 1642 Feb 11 26 . Nov 20 General Portland Cement Co___-1 25% 26 25 254% 2544... 2544 25 Ye : CLOSED 25%, 25% 4,800 : 
13% Dec _ Feb 12% Nov 24 1842 May 27. Gen Precision Equip Corp__._No par 13% 14 13%, 13% 1342. 13% 12% 13% 13% 14 6,000 
2% May 4% Feb 2% Feb 13 4% May 21 . Gen Public Service_-_.__.-_---- 10¢ 3Me 3% 3% 3% *3% 3% 3% 3% - Thanksgiving 3 3. 700 
11% Dee 16% Jan 11 Nov 17 15% Jun 24 Gen Public Utilities Corp_.__.._. 5 11% 11% 11% 11% 1% 11% 1l% 1% Day ll% 11% 12,700 
19 May 31% Feb 19 Nov 9 29 Meyts Gen Railway Signal com_--_-_- No par 206 20 20 2C 20% 21 2042 21 21 22 4,400 
125 Oct 140 Feb 120 Sep 15 128% Jan 29 6% preferred ________--_____ 1000 *123)S «125 123 «125 124 124 123 123 *123. («125% 20 
3% May 6% Feb 4% Mar 11 612 May 24 Gen Realty & Utilities._...-_--_- 10c *45 4%, 45% 4% 412 45% 4'2 42 42 4%2 2,600 
1842 May 29% Oct 2242 Feb 11 30% Jun 14 General Refractories____.-~- No par 25% 25% 2434 245% 245, 24% 23% 25 24%, 24% 1,300 : 
26 May 36% Jan 24% Nov 15 31% Jan 12. General Shoe Corp__--.---.---~-- 1 24% 25 *25%4 26 *25% 25% 25% 25% 25 25 400 | 
10142 Apr 124'2 Jan 110% Feb 13 132% Oct 23 Gen Steel Castings $6 pfid___No = *126 127 126 126 126 126 125% 126 125% 126 280 —C, 
2654 Dec 35% Jan 23% Aug 11 29% May 18 General Telephone Corp-.---_--- 25% 25% 25 25 25% 25% 24% 25 24% 247% 1,100 | 
19% Apr 30 Feb 22% Feb 11 30% May 6 Gen Time Instr Corp com_-_No _ 25-25% *2412 2542 *24%4 25% *24% 25% 24% 24% 100 
95 Dec 106 §6Apr 9842 Apr 2 10142 Oct 15 4%% preferred__________-_-_ 100 *102 104 *102 104 *102 104 *102 04 "102 104 ee 
=. Ye May 40% Feb 20 Nov 26 30 Jun 17 Gen Tire & Rubber Co com_.-__-__ 5 *21 21% 21 21% 20%, 21 20% 202 20 20% 1,200 ‘ 
Dec 108 §=Jan 80 Nov 3 90 May 12 44% preferred____..---_-.-- 100 *80 3 *80 83 *80 83 *80 83 “80 83 --- 
$1 Nov 98 Feb 72% Jan 23 8242 May 19 3%4% preferred__________-.__ 100 *72 716 *72 76 *72 76 *72 16 "72 76 aoe L 
23% May 36% Dec 27% Feb 13 39% May21 Gillette Safety Razor com_-__No par 32% 32% 32% 3234 32% 32% * 31% 32% 31%4 32% 4,900 4 
Dec 105% Jan 89 Nov 15 96% Jun 2 $5 conv preference_____-_~_ No par *89% 91% *90 91% *90 91'2 *90 9142 *90 91M ——= | 
17% May 30 Feb 17% Feb 14 25 Mayi5 . Gimbel Brothers common-_--_—_-_--- 5 18% 19 185% 18% 18% 185% 18% 18%2 18% 18% 5,200; 
85 Dec 103 Jan 78 Nov 10 85% Jun 3 $4.50 preferred___________ No par *78 80 °78 80 79 79 *17 80% °T7 80'2 100. 
22% Dec 26% Nov 19%% Nov 10 28 Mayi18 Glidden Co (The) com_-_---- No par 22% 22% x22 22% *21 21% 20% 21 19%4 20 2,800 | 
514% May 58 Sep 48% Feb 27 55% July 6 412% conv preferred________-- 50 *49% 50% x50'% 50% “49% 50% “49% 50% 49% 497% 200 | 
5% May 7 Feb 4 Mar 1 6% Oct 28 Goebel Brewing Co___.____._.-__- 1 5% 5% 5% 5% Sle 55% 5% 5% 5% 5% + ae | 
104% Jun 124 Oct 113. Mario 122 Nov 1 Gold & Stock Telegraph Co-_._-_- 100 *118% 121 *118 120 118% 11842 *117 121 “116% 120 30 
21 Dec 33 Feb xil€ Nov 10 24% May17 . Goodall-Sanford Inc___---.-__-- 10 *16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 1,800 © 
49 Jun 71% Feb 47% Mar 16 64% Oct 26 Goodrich Co (B F) com-_-_.-- No par 60 60 60 61 60% 605. 60 6034/2 60 60s 2,900 
99% Dec 106 =July 94% Mar 11 103 Ve Aug 11 $5 preferred________- _ ~~" Neo par *102 103 10242 102% *162 103 “102 103% 102 102 200 
41% Dec 61% Feb 38% Mar 17 50% Oct 23 Goodyear Tire & Rub com___No par 43 43% 423, 43%, 43% 43%, 4234 43% 42% 43 5,700 | 
95 Dec 109 Aug 96% Mari18 105% Oct 4 $5 preferred _._.__.__--_- Nopar *100 102 #100 101 *100 «101 *100 101 100%2 100% 100 
13% May 24 Jan 16% Nov 26 23% Jun 14 Gotham Hosiery __._----~--- No par 18% 18% *18 18 ¥ 17% 18 *17 172 16% 17% 600 
. ; 
3 May 8% Oct 3. Nov 10 5% Jan 2 Graham-Paige Motors...-..-._-_- 1 2% 3% 3 3% 3 3% 3 3% 3 3% 13,700 | 
55@ Dec 8% Mar 5% Feb 17 8% Apr 23 Granby Consol MS & P____-__-- 5 "6% 6% 64 6M 6% 6% 6% 6% "614 6% 400 
ely tts 4 15% Aug 20 18 Oct 20 Grand Union Co (The) new__-__10 *165% 17 1634 1634 17 (17 16 16% *16%% 16% 500 
12% May 21% Oct 18 Feb 11 35 Oct 22 Granite City Steel_._.._-._- No par 29% 29% 29% 29% 29% 29% 2 2 
23%4 Dec 33. Jan 2374 Nov = 31 May 26 Grant (W T) Co common-__-_____- 5 24% 242 24% 24% 24 24% 24 24% 
90 Dec 107 Mar e°9 Nov 99 Jun 15 3% % preferred _..-..----_-- 100 *90% 91% "9012 91% *9042 91% 91% 91% 
9 May 14% Feb 9% Mar 16 14% Sep 2 Grayson-Robinson Stores com__-_-1 °11% 12% 11% 11% #12 121 12 12 
28 Dec 3742 Feb 29 Mar 27 40. July 14 $2.25 conv pfd_-___----~~_ No par *33 36 *33 36 #33 36 *33 36 
12 Dec 17 Sep 12% Jan 19 15% May 21 Gt Northern Iron Ore Prop__No par 14% 14% 14% 14%%4 14% 14% 14% 14% 
3442 May 49% Feb 36% Feb 11 50% May15 ##Gt Northern Ry 6% pfd____- No par 43% 4334 4234 43% 42 42% 41% 42% 
20 Dec 27% Mar 185% Nov 24 23% Jun 1 Great Western Sugar com-_-_-_No par *19 19% 19 19% 18% 187% 18% 18% 
133 Dec 163% Jan 132 Feb 27 145% Jun 17 7% preferred _-__.._---~~-_-- 100 §=*135%4 137 136 =©136% 136% 138 *t36 «=:138 
59 May - 70 Feb 60 Apr 10 77 Jan 27 Green Bay & Western RR-_-_-_-~-- 100 *69 73 *71 74 71 74 *71 74 
29%4 Oct 35% Aug 29% Feb 21 40% Jun 9 Green (H L) Co Inc__._--.-_---- 1 35 35 35 35% 35% 35% 35% 36 
14%2 Dec 21% Mar 3% Sep 24 17% May 17 Greenfield Tap & Die Corp__No par *14% 15% x14'%2 14%2 14% 14% *14 14% 
Greyhound Corp (The) — 
9 July 12 Dec 10 Feb 5 13% May 17 rN EOS et ER a 3 10% 107% 10% 10% 10% 1034 10% 10% 
92 Dec 105% Feb 91 Nov 9 98 Jun 4 4%% preferred_...._________ 100 *90 «92% "90 92% *90'% 92% *90% 92 
Seas OR 4 PE 17% Nov 24 25% July12 Grumman Aircraft Corp________ 10 18 18 17%, 18% 18 183% 17% 17% 
4% May 8% Jan 5% Mar 9 9 Jun 14 Guantanamo Sugar common_____- 1 *6% 6% °6M%, 6% 6% 6% 6 6% 
78 =May 95 Dec 85 Feb 7 97 July 21 $5 conv preferred. ________ No par *93% 95 *93% 95 *93'2 95 93% 93% 
6% May 14% Feb 1242 Nov 24 20% Jun 23 Gulf Mobile & Ohio RR com_No par 13% 13% 13% 13% 13% 13% 12% 13% 
31% May S51 Dec 44 Feb 10 58% Jun 16 $5 preferred...__.______._ No par *47T%, 48 47% 48 47 47% 46% 46% 
57'2 Apr 16% Dec 57% Feb 10 81° Jun 21 Gulf Off Corp.___...-...______ 25 65% 65% 6434 65% 6442 65" 65 65% 
13% Dec 16% Sep 14 Jan 2 18% July 9 Gulf States Utilities Co.._....No par 17 17 16% 17 16% 17% 16% 17 








For footnotes see page 24. 
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NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Nov. 2% Nov. <4 


$ per share $ per share 


(2238) 











STOCKS 
NEW YORK STOCK 
EXCHANGE 


Sales for 
the Week 


Shares 


Thursday Friday 
Nev. 25 Nov. 26 
$ per share $ per share 


Range for Previous 
Year 1947 
Lewest Highest 


Saturday Monday 
Nov. 2 Nov. 22 


$ per share $ per share 


Range since Jan. 1 
Lowest iH 














8 per share 


32% Dec 


4% May 
25 Dec 


22 May 
an Dec 
35 May 
x¥d Dec 


14142 May 
50%, Sep 
126 Dec 
2912 Dec 
118 Oct 
20 Sep 


10%_ Jun 
26 Jun 
22%2 Apr 
2144 May 
444 May 
17 May 
35% Jan 
30 Nov 
13% May 
“s. Dec 


3142 May 


3 May 
7%% May 
33° May 
1212 May 
15% May 
3%4 May 


$ per share 


39 4«=6Jan 
19% Feb 
19 Jan 
112 Feb 
10814 Sep 
2742 Dec 
160 Jan 
39'2 Jan 
10% Feb 
10042 Apr 
12 Feb 
9°%% Oct 
355% Jan 


30°, Jan 
103%, Apr 
42%, Feb 
108 July 


22% Feb 
63 Feb 
134 Mar 
38 Sep 
134 8ep 
29'2 Jan 


14%4 Dec 
33 Dec 
x29% Nov 
31% Jan 
20% Oct 
25 Jan 
4% Jun 
36 Dec 
19% Feb 
56 Feb 
36 Oct 
105'2 Sep 
4542 Jun 
28% Dec 
29 Feb 
38%4 Mar 
75% Feb 
13% Mar 
ic Feb 


Range for Previous 
Year 1947 


Lowest 
$8 per share 


30 May 
181% May 
3742 May 
93 dan 
15 Jan 


734 May 
x21 Dec 
12% Jan 
%35'2 May 
169 Dec 
33 Apr 
12% May 

642 Sep 


100% Dec 
May 
942 May 


163 Dec 
6 May 
22% May 
76 + §©Dec 
3% Dec 
25% Dec 

130% July 
38%, May 
94% Dec 


9 May 
104 + =Dec 
46%4 Apr 
3742 Jan 
4014 May 
32 = Jun 

942 May 

95% May 
19 Apr 
20 May 


143% Jan 


2542 Jan 


14 Jun 


94 Dec 
16 May 
47% May 
1334 May 
20% May 
13% Jan 


Highest 
$ per share 


39% Aug 
32% Dec 
641 Dec 
97 Aug 
2642 Dec 
11% Dec 
30% Jan 
17. ‘July 
50 Dec 


180'2 Feb 
42 Oct 
175% Nov 

Ye Feb 


108 Mar 
7 Feb 
15% July 


186%4 Jun 
105, Feb 
3442 Oct 
96 Jan 

5% Feb 
36% Feb 
137 Dec 
59%% Oct 
107% Sep 


16 Feb 
116 Feb 
5834 Feb 
45 Dec 
63%4 Oct 
40 Feb 
17%4 Feb 
175s Feb 
26% Feb 
27% Oct 


158 Aug 


1214 Feb 
24% July 
10442 Feb 
53 Jan 
104% Sep 
46% Oct 
125% Oct 
34'% July 
112 Jan 
151 Dec 
39 Feb 
101% Feb 

0% Oct 


22% Feb 


108*2 Mar 
2942 Dec 
5842 July 
18 Nov 
26% Feb 
2152 Oct 


$ per share 


31 Feb 
1542 Nov 
1242 Nov 
12%, Nov 
79 Mar 
x101%2 Feb 
2142 Feb 
14614 July 


10 
y 
10 
10 
22 
10 


23 Nov < 
5°2 Nov : 
64 Nov 2 


6° Feb 
6%2 Feb 
x20 Mar 
20%, Oct 


78 Jan 
35 Nov 


95'2 Jan ; 


2242 Nov 
35 Nov 
13% Nov 
43'4 Nov 
121 Feb 
25'4 Oct 
114 Mar 
17 Nov 
18 Nov 
78 Oct 


x9*4 Nov 
28 Mar 
12*4 Nov 
21% Feb 
11 Oct 
151% Feb 
2544 Nov 
294% Nov 


24%, Nov 26 


11% Nov 22 


32 Nov 
27 Nov 
81 Oct 
38 Mar 
20°%4 Feb 
15 Nov 
33 Jan 


oo Sep 

4 Sep 

34 a Jan 
12: v4 Nov 


$ per share 


35% Oct 15 
22°44 Sep lo 
16% May 22 
x14%— May 21 
89 Jan 12 
107. Jun 16 
27'2 Jun 9 
15042 Jan 28 
34% May 15 
7%Jun 4 
719 dan 6 
10% Jun 11 
11’2 Jun 10 
26'2 Jan 5 


27% July 12 
91 Jun 25 
412 Jun 2 
103. May 28 
24 Oct 30 
35% Oct 29 
2244 May 21 
57'4 Apr 6 
128'2 Feb 2 
30%, Apr 10 
12342 July 27 
27%4 Jan 2 
28%4 May 20 
8642 Jun 25 


14%g Jan 2 
37 Jun 1 
25%Jan 2 
29%4 May 20 
14% May 17 
30%4 Jun 28 
29% Oct 25 
42% Feb 24 
35% Jun 1 


18*4 Jun 9 
4642 Jan 14 
343g Jan 2 
94°4 Jun 7 
49 Oct 25 
28% Jun 10 
23 Jun 

47 Jun 


7 =Mar 
14%4 May 
50 Nov 
22%4 Jun 14 
19 Apr 8 

5 Mayi17 
14%, Jun 16 


Range since Jan. 1 
Lowest I 


$ per share 


30% Apr 
2742 Mar 
6242 Feb 
95% Mar 
24%, Jan 
2614 Aug 
914 Feb 
205% Feb 
75% Nov 
39 Feb 
5842 Nov 
150 Feb 
34% Mar 
15% Feb 
54 Feb 


14% Nov 


27 
16 
11 
16 
22 
11 
11 
17 
26 
10 
4 
10 
10 
11 
11 


24 


92 Nov 2 


17, Nov 
114% Feb 
125% Feb 
2634 Sep 
160 Oct 
5% Nov 
23%4 Feb 
74 Feb 
3% Mar 
24% Mar 
135 Jan 
423, Mar 
86 Feb 


12 
11 
10 
27 


11 
9 


6%4 Nov : 
695, Nov ; 


52% Jan 
3912 Nov 
43. Mar 
30 Mar 
€%4 Nov 

9 Nov 
1742 Mar 
22%3 Mar 
29 Nov 
137% Jan 


54s Nov 
1912 Nov 


24 
3 


82 May 15 


3942 Feb 
8942 Oct 
3344 Sep 
10042 Feb 
2034 Feb 
9942 Oct 
145 Jan 


18 
27 
20 
11 
19 
28 
29 


2914 Mar 16 


83% Feb 
305% Nov 


13% Nov 


x89 Nov 
234% Feb 


6 
3 


23 


9 
11 


485, Mar 12 
145g Mar 17 


20'2 Feb 
16% Nov 


20 
10 


lighest 
$ per share 


35%4 Jun 24 
42% July 14 
90 July 13 
9734 May 17 
3742 July 12 
30 May 26 
12% Jun 
25's Jun 
15%4 Jan 
56 Jun 
76% Jun 
160 Jun 
47% Nov 
21% May 27 
8% May 24 


23% May 15 
103 Jan 8 
354 May 18 
16% May 24 
155 Nov 1 
x34™% Jun 11 
174% Jun 11 
9% Jun 24 
3842 Jun 9 
93 Jun 3 
Bry May 20 
4% Oct 23 
139% July 2 
64%, Jun 1 
99 July 22 


14 May 20 
107%2 Jan 29 
64 Jun 2 
45 Jan 12 
65%4 July 12 
35 Mar3l 
16% Jun 24 
1642 Jun 24 
26% May 27 
35% Jun 14 
39%4 May 20 
145 May 25 


10 May 27 
23% Jun 14 
$2'%2 Jan 30 
48 May 28 
99 Mayll 
42% Jun 11 
113% Jun 9 
35 Oct 28 
106 May 21 
158 Jun li 
39% Oct 23 
93% Apr 16 
4344 Jun 1 


21 May 20 


98 Mayli 
48 Oct 22 
6012 Jun 22 
18 May 22 
26% July 13 

2% July 12 


H 


Hackensack Water 
Halliburton Oil. Well amine 
Hall (W F) Printing Co 
Hamilton Watch Co com___._No — 
4‘~ conv preferred itn b OO 
Hanna (M A) Co $4.25 pid. No par 
Harbison-Walk Refrac com__No par 
6% preferred ' 100 
Hart Schaffner & Marx 16 
Hat Corp of Amer class A 
442‘. preferred 
Hayes Industries Inc 
Hayes Mfg Corp 
Hazel-Atlas Glass Co 


Hecht Co common 
3%, preferred 
Heinz (H J) Co common 
3.605% preferred 
Heline (G W' common new 
7‘ non-cum preferred new__25 
Hercules Motors No par 
Hercules Powder common No par 
5°) preferred 100 
Hershey Chocolate com ~-No par 
$4 conv preference ..No par 
Hewitt-Robins Inc ER ee 
Heyden Chemical Corp- 1 
342% cum preferred______ 100 


Hilton Hotels Corp_-. 5 
Hinde & Dauch Paper Co -i. 10 
Hires Co (C E) The. _--.--.--- 1 
Holland Furnace Co. LS: 
Hollander (A) & Sons 8 
Holly Sugar Corp ese REY 

5% eonv preferred .30 
Homestake Mining. 12.50 
Hooker Electrochemical Co. 5 


Houdaille-Hershey com 

$2.25 conv preferred 
Household Finance com 

334° preferred - ‘ 
Houston Light & Power _-No par 
Houston Oil of Texas v t c._.-__25 
Howard Stores Corp es 
Howe Sound Co ; 5 


No par 


Hudson & Manhattan common__100 

5% non-cum preferred ...100 
Hudson Bay Min & Sm Ltd__No par 
Hudson Motor Car~ No par 
Hunt Foods Inc 6.662% 
Hupp Corp 1 
Hussman Refrigerator Co_._.No par 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


I 


Idaho Power Co bis haces wicapoinee 
Illinois Central RR Co ‘common 100 

6% non-cum cony pfd ser A__100 

Leased lines 4% ae 100 

RR stock ctfs series A 1990 
Illinois Power Co No par 
Illinois Terminal RR Co 5 
Indianapolis Power & Light _No par 
Industria Electrica De Mex, S A_._ 
Industrial Rayon  - 1 
Ingersoll-Rand common No par 

6° preferred - : i00 
Inland Steel Co No par 
Inspiration Consol Copper ie 
Insuranshares Ctfs Inc__ «a 


Par 


Interchemical Corp common____--5 
414°) preferred iercaiengues WOME 
Intercontinental Rubber No par 
Interlake Iron _- ._No par 
Int’l Business Machine No par 
Int’l Harvester common. No par 
7% preferred ‘ 100 
Int’! Hydro-Electric Sys class A__25 
Int'l Minerals & Chemical com___5 
4% preferred__ SS eae 
International Mining Ee RR 
Int'l Nickel of Canada com__No par 
Preferred ___- eM a 
International Paper ‘Co com__._-15 
$4 preferred___.__._._ No par 


Int’l] Rys, of Cent Amer com__No par 
$% preferred______..____+i-_100 
International Salt __.__No par 
International Shoe__.__.__._.__No par 
International Silver common_____25 
7% preferred__- --20 
International Telep & Teleg__No par 
Foreign share ctfs___._._._.__No par 
Interstate Dept Stores_._.__No par 
Intertype Corp ______ _.No par 
Island Creek Coal common 
$6 preferred 


Jacobs (F L) Co______ 

Jaeger Machine Co____ yi 

Jersey Cent Pwr & Lt 4° pfd__100 

Jewel Tea Co Inc com____.__No par 
3% % wpreferred___._.__- 100 

Johns Manville Corp com_.__No par 
342% preferred_ acne ee 

Johnson & Johnson common. 1242 
4% 2nd preferred series A__._100 

Joliet & Chicago RR stamped___100 

Jones & Laughlin Steel com__No par 
5 preferred series A 

Joy Manufacturing Co 


K 


Kalamazoo Stove & Furniture____10 

Kansas City Power & Lt Co— 
3.80% preferred - 

Kansas City Southern com__No par 
4% non-cum preferred_______100 

Kayser (Julius) & Co______ _5 

Kelsey Hayes Wheel conv class A_1 
Class B 1 


31 Vy 


187% 


*14 
13 


*79 12 
*10342 


33 


14'2 
13% 
82 


104 


Saturday 


Nov. 2 


$ per share 


*13% 


*89 
41 
"54 


*1473, 
*24', 


*17 


1342 


91 
41%4 
55 
15 
25 
177%¢ 


Monday 
Nev. <2 


$ per share 


*321%4 
298 
8512 
"96 
"264% 
27% 
97% 
21% 
9. 
212 
60" 
155 
3812 
18 


“7S, 


*14'4 


STOCK 
EXCHANGE 
CLOSED 


*31%2 
1874 
14°54 

*79'12 Thanksgiving 

¢ *103'2 Day 

*23 

*147 
23%; 
57% 
64 
B's 
8's 
21% 


993 
22% 8 


3 
115 
21 


13* 


4 
2 
+ 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
wov. Lo Nov. 4 


$ per share $ per share 


Thursday 
Nov. 25 
$ per share 


3244 32% 
29's 29% 
84 &4 
96 98 
26's 
27 “s 
97% 
20%4 
62 
43 
59 
155 
33%8 
18 


aa 
"3 


No Ww 
Se 


STOCK 
EXCHANGE 
CLOSED 


tN 
a] 


wwe 
= 
e 
ye 


Thanksgiving 
Day 


ral 
<a 
x 


tN 
7. 
- 


_ 
Sk ed 
“Ho euct 
~ & Pew 


1443 


*93 


~ 
Ne 
0 _ 


— 
ern ee 
AMON Mw-10° 


312 
18 
13 


*1248 


80 


*104 


22M 


100 
700 
1,600 
100 
1,400 
500 
,100 
500 


,700 
300 
900 
250 

,900 

3.900 
900 
2,200 


,300 
2,500 
2,700 

,800 

,400 
4.309 
4,800 


Sales for 
the Week 


Shares 


Friday 
Nov. 2 
$ per share 


31's : 400 
2844 2s 3,500 
65 5 400 
QO t 
225 202 210 
, ».700 
500 
800 
100 
2.100 
3,500 


t 
w ag 
eo 2 


to 


5.600 
3,800 
S00 


.300 
140 
6090 

9,800 
900 
14,500 
580 
2,°00 
3.500 
100 
4.100 
18,100 


a 
— 
whe 

~ 


- 
~] 


— 0 


a 
»e 
16 Ww 


14,300 
100 


500 
80 

60 
1,000 
1,400 
100 
50,600 
7,800 
200 
300 
600 
10 





For footnotes see page 24. 
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Range for Previous STOCKS Li ALE 
4 3 OW AND HIGH §& PRICES 
Year 1947 Range since Jan. 1 NEW YORK STO ‘ednesda 
Lowest Highest Lowest Highest EXCHANGE ae Ae peng 4 a as Ps wt : rey’ bata A ray Berd 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share 3% per share Shares 
41%, May 52% Jan 42% Feb 13 60%% Oct 23 Kennecott Copper______----_ No par 51% 575% 57% 57% - 57% 575 57 58 x55 55% 20,500 
hee op eh - _-.. @1%Nov 12 51- Apr 20. Kern County Land Go______----. 5 42% 42% ata” 42% 42% 42 42 41% 41% 1,400 
RS Ee --. 13% Nov. 23 163g Oct 20 Keystone Steel & Wire Co new No par 13% 137% 13% 1333 134 135, x13% 13% STOCK 13% 13%% 1,200 
2134 Dec 2734 Feb 19 Feb 11 24 May 24 Kimberly-Clark Corp com___No par *211, 22- 21% 22 . 21% 22 : 2142 21% EXCHANGE 21% 21% 2/000 
103 Dec 116%4 Feb 92 Oct 27 10494 July 14 4% conv 2nd nreferred____-~_- 100 “98 100 98 . 98 297 99 97 z 97 4 CLOSED 95" 95% 30 
1134 May 20 Feb 1142 Feb 19 1442 Jun 2 Kinney ‘G R) Co common-_.-_-_-_--1l ‘ll’ «1244 *445 13 #415 13 *12 13 12 ¥ 12 100 
6042 Jun 85 Jan 63 Mar 8 75 Jan 2 $5 prior preferred____._._._._._No par °65le 6634 °65 66) °65\5 661% “652 6642 Thanksgiving *6o'o 66% 
25 May 38% Oct 295% Feb 11 758 Oct 23 Koppers Co Inc common-_-_-__._-- 10 ©: "Se 31%, 31% 31% 3174 31 ¥ 315s Da 31% 3154 1,700 
90 Dec 10242 Aug 89 Nov 9 9542 Juiy i. Go6 > Peenerree | ses 100 9042 90% « . re % 1 ? ' is Ve : 
; 2 90% 91 91 90 91 90% 902 8942 90% 170 
34 Jan 40 Oct 32 Feb 13 39%. Jun 3 Kresge (S 8) Co____._---_-_----10 355e 35% 36 361 3534 36 355% 353 3534 «=36¥ 3,100 
45 Jun 59 # Feb 4542 Feb 16 5842 July 8 Kress (S H) & Co___-__---_- No par 5544 5514 °55% 56 ? 55 Va 5534 55% 5336 255% 5534 "500 
40% Apr 52% Oct 4034 Nov 12 49 Oct 22 Kroger Co (The) __--__------No par *43%_ 444 43% 4334 *423 44% “43 44% 43% 43% 400 
45% May 7 Feb 4% Feb 11 634 Oct 4 Laclede Gas Light Co___------_- 4 PRI, \% 1 3 1 Vy, y, Y, y 
9 Dec 14 Jan 5%4 Nov 26 12 Apr 5 La Consolid 6%: eofd__75 Pesos Mex 2b 1, cae 2y rt nate aes ian 24 5% : f * 00 
20%. Dec 44 Jan 18 Oct 20 24 Mar24 « Lambert Co (The)_.____--_No par 18% 18% 18 1854 18% 1815 18¥%3 18% 18% 18% 1,800 
10 May 14% Feb 934 Mar 12 14% May15 Lane Bryant common_______No par *105%_ 115% “1034 107 11 se Si 10% 10% °10% 10% "200 
49'2 Jun 56 Feb 42 Oct 1 5334 May 17 41%2% preferred _.______--__ _50 *42', 4415 421 441; 42, 44% ©4234 441, #423, 43% - 
: rd __ -.. 25% Aug 12 29% May 6 ‘Lane-Wells Co__.__-._-___-- hs 21% 27% ©2627 6 26 25% 25% 25 25 700 
38 May 56°4 Feb 35 Mar 19 47 Mayi18 Lee Butter. & Tires... ....58 *56% 38% %3 38 338 22 36% 36%: 3642 361% 300 
2114 May 3044 Feb 2234 Nov 26 2634 May 28 Lees (James) & Sous Co com____-3 23%2 23% *23 2342 23 23 #224 23 = 2234 22% 600 | 
95 Dec 101 Apr 95 Sep 14 99 Jun 16 3.85%, cumulative preferred___100 *91 95 91 95 *91 95 *91 95 °91_ 95 -—- 
912 May 12% Feb 10 Feb 11 13% May 22 Lehigh Coal & Navigation Co____10 1034 1034 10% 10% 1034 10% 10% 10% 1034 10% 4,900 
30*2 Jun 4442 Jan’ 30% Mar 9 3834 Oct 20 Lehigh Portland Cement___-_..25 37% 37% 37°4 38 37% 38 3734. 38 37% 38 3,300 | 
4% May 8% Feb 4% Mar 16 8% Jun 24 Lehigh Valley RR_______________50 5% 5% 5% 353 5 5% 5 5% 5 5% 2,009 
15% May 3% Feb 1% Jan 2 4%4 July 12 Lehigh Valley Coal com___.____--1 #3 3% 3 3% 3M 2% 3 2% 2% 5,700 
14%2 May 25%4 Feb 19% Mar 30 26% July 12 $3 non-cum list preferred__No par 23% 23% 254 23%e anit 23. *225%% 23% 23° 23 600 
5. Jun 9% Feb 5% Jan 19 1033 May 12 50c non-cum 2nd pid_____No par "B84 854 "BYs Bl By, aM °gh 8% BY 8% 400 
38% May 5034 Feb 41%s Feb 25 56 May l15 Lehman Corp (‘The)-_ sistelionee 453%, 4544 4534 4534 45%, 4554 4434 45% 43% 44 2,300 
10%2 Dec 24 Jan 9 Sep 30 12 Mayzv0- Lenn & Pink Products____________5 97%, 9% “93, 9% 9% 9% 9% 95% x9%. 9% 1,200 
17 May 25 Feb 16% Feb 20 26% Jun 14 +#Lerner Stores Corp____-....__No par 22%, 2: % 22) y 
46%, May 59% Feb 4514 Nov 9 56%2 Jun 1 Libbey Owens Ford Glass _No ae 48 . 43% re aan he x ake reat 13% a F108 
8 May 11 ‘Apr 814 Nov 26 1944 Any.12  Libhy McNeill & Libby_________7 8'2 8% 842 «85 8% 8% 8% 85% 814 8% 5,700 
2944 Mar 405% Oct 3142 Mar 16 3842 Jan 2 Life Savers Corp____ mck 34% 34% 34 3414 34% 24% 34”. 34% 3334 33% 1,000 
78 May 9634 Jan 82 Mari12 91 Jan 8 Liggett & Myers Tobacco com 25 8734 8734 8734 88 ? 87%. 87 M%, 36% 33 87 87 2,100 
169 Dec 191% July 157 Oct 16 174%4 Mar 30 Tin EEO. © oo ta ee cee 171 171 171 17 171 172 17 " 171 *169 171 "140 
334%, May x48 Aug 33 Nov 13 47 Mayl4_ Lily Tulip Cup Corp No par “35% 29 38 38 37 37 35% 35% 35% 35% 1,100 
10 Dec 125% Oct 834 Nov 9 135% Jun 10 Lime-Hamilton Corp -----------5 9% 9% 95% 93 9% 934 9% 9% x9 9% 12,200 
47 Apr 63 Dec 55% Mar16 70% May24 Link Belt Co---_....__Nopar 5834 59! 59. 59 5959 5859 58% 60 1,500 
24% Aug 35% Dec 28% Feb 11 55% Jun 11 Lion Oil Co.__- d __._No par 407% 41 41 41 40 41 39 39% x39 % 39% 2,600 
19%2 May 3042 Jan 15%4 Nov 15 23% Jan 9 Liquid Carbonic Corp com___No par *17% 173 17% 173 164 163 16% 6% 16%, 16% 1,400 
7842 Dec 109% Feb x69 Nov 10 85 Jun 14 342% cony preferred______- - *69% 70% 691s 6914 691% 69'% 70 , 10% 70% 1,300 
10% May 20 Feb 13%, Jan 2 245% Jun 11 Lockheed Aircraft Corp__--- 17% 17% 17 : 17% 162, 17 r 16% 17 16% 165% 10.400 
18%, Dec 27 Feb 14'2 Nov 13 20% May 21 Loew’s Inc -__- aa — 15% 153% 15} 15st 15% 15% 15 ? 15 ¥, 147 15% 12,400 
58% May 7934 Feb 5742 Feb 28 68% Jun 4 Lone Star Cement ‘Corp p No par 64% 64% 631, 6414 635, 64 by 64 64% 6342 64 1,800 
12'4 May 28% Oct x18 Nov 9 30% July 15 Long Bel} Lumber (Md) A__No par “19%, 20% 20 . 20 n 20 i 26 1934 20 * 19% 19% 1,900 
17°s3 Apr 21% Jan 18 Feb 19 21%, Sep 7 Lorillard (P) Co common_____-__10 21 21 2034 21 205% 21 . 205% 20% 205, 207% 4,900 
137% Dec 172 Jan 138 Nov 3 158 Jun 22 7 preferred ___ 100 146% 146% *146 ~~ 149 °146 149 °146%) 14744 °147 14744 "30 
. a at Li 23. Nov 10 25 Nov 4 _ Louisville Gas & Elec Co (Ky) No par 24% 24% #24 24% 24 24 22315 24% *235% 24 200 
39%2 Dec 53 Feb 38%2 Mar 16 50 May 15 Lousville & Nashville sain 39534 3934 395% 40 395 39% 39 ° 39%, 38% 39 3,600 
1742 May 2934 Oct 20 Feb 11 35% May 15 Lowenstein (M) & Sons Inc com__1 24% 245% 2410 24% 341, 245, 23% 24% 23% 2334 3,400 
93 Dec 101% Aug = 92, Mar17 (98 Juiy 14 4%% pid series A____-_-__100 €91i5 9215 9242 92's $9114 934% 91% 93, *91% 93% 30 
1334 May 26% Oct 17 Nov 5 2442 Jan 8 SG. Sas eed BO ge paaaele 10 18} 187, 1g) 18% 18% 187% 18% 18% 17% «17% 1,000 
34 Mar 41 Nov 36 Jan 27 40 Jan 2 MacAndrews & Forbes com_-_-_--- #367 7 %37 \y, 7 *363 V, *36° ¥ 
ee ee gg tena G% preferred -.------.__--- 100 1130 388 ae aa RMS. a ae ft ge A ~~ 
* * ier. Bee ov 24 @ Jun 10 Mack Trucks Ine_- (aR: 5 7 1 5 1 3 Y, bs 
30% May 41%4 Jan 30% Mar 16 39% May 27 Macy (R H) Co Inc com____No red ante hg a ; oe ~ ti oh site oi a1% ‘3800 
99’, Dec 111 Mar 943, Nov 26 10342 Aun 4 414’> pid series A _..100 96 96 ‘95! te 96 95% 95% 945 9434 94% 300 
11%4 May 15% Feb 10 Nov 20 153% Apr 12 Madison Square Garden No par 10 10% 10% 103 10 101 10 10% 10 10 2,100 
16%4 Apr 21% Mar x16%% Feb 25 24% May 20 Magma Copper -- 10 18% 19% 1834 183 x18% 18% 184 18% 18 18 Ve 1,000 
10%4 Dee 18%4 Aug 914 Feb 11 16% July 6 Magnavox Co The) aaa 14 14% 1449 152 14% 14% 14% 14% 14% 15% 11,600 
455 Jun 500 Dec 520 Oct 5&5 525 Apr 23 Mahoning Coal RR Co. sit ae 500 8530 *500 : 530 *500 fe 530 , "500 . 530. *500 530 had 
6 May 1244 Jan 6% Nov 12 10% Sep 8  Manati Sugar Co. 2 ae 1% 7% “7% 8 7% 8 TY 8 1%e %% 1,200 
9% Dec 1442 Feb 8%—3 Mar 16 13% Jun 28 Mandel Bros ---_-- No par *8% @Q 9 9 a 9Y. °B Ms 9 ¥, *84%. 9% "209 
22%, Dec 3234 Feb 17% Nov 26 26 Jan 7 Manhattan Shirt aie ST we nlos 18% 18% 18% 18% 17 1734 217% 18 y 17% 17% 500 
3% Jan 7 Dee 5% Feb 10 14% Jun 22 Maracaibo Oil Exploration peneilh 9% 9% 9% 9% 9 9! 8% 9% 8% 8% * 3,000 
19% May 27% Feb 18% Mar18 25% May17 Marathon Corp 5-46.35 22% 22% 22-22% 2 22 V4 21% 22 20% 21 2,400 
6%, May 812 Feb 65, Feb 20 8 May 20 Marine Midland Corp_---- -5 *67% 67 7 6% 7 rs 6% 7 6% 7 6.600" 
9 May 16% Dec 15 Feb 20 17% Sep 16 Market St Ry 6% prior pfd- 100 "163, 17) 4 “163, 17 1634 1634 1634 16% *16% 17 140 
22'a May 34% Feb 22% Nov 9 29% May18 Marshall Field & Co com____No par 23% 23% 235% 24 23% 23% 23% 23% 23% 23% 3,400 
97% Dec 1113%4July 94 Nov 15 103%2Jun 9 4%‘, preferred __..100 95% 96 29514 96 95. 95% 945, 96 945% 945% 710" 
14 May 34 Jan 9%% Nov 26 22% Apr 16 Martin ‘(Glenn L) Co-_- Ee | 10% 103% 10% 10% 934 10 4 9%. 9% 9% 95% 8,200 
14% May 24% Oct 1234 Nov 10 19%4 Jan 16 Martin-Parry Corp . No par #14 14% 14 14 1334 14 13%4 13% 14 «(14 1,300 
392 May 6342 Jan 4742 Feb 11 6974 July 9 Masonite Corp - : No par *57'2 S58'2 58%. 5842 58 58% 57 57 57% 57%2 ‘909 
18'4 July 26% Nov 19 Nov 10 27% May 20. Master Electric Co___ Le ea 21 21 x197_ 20% 195%, «19% 1934 19% *19 19% 800 
24/4 May 3534 Nov 27'4 Feb 11 45 Oct 22 Mathieson Chemical Corp.__No par *37'!5 38 #37 3734 37% 37% 36% 37. 3642 37 1,500 
175 Dee 190 Jan 166 ‘Oct 19 176 Jan 26 7% preferred - _.100 166 169% °166 169% 166 166 *166 169% *166 169% 10 
39% May 495% Feb 3534 Mar 16 47% Apr 20 May Dept Stores common : 5 41'2 41% 41 41% 40% 40% 40 40% 39% 40 2,800 
&8 Dec 106 Feb 84% Mar 27 93 Jun 3 $3.75 preferred - No par 865% 88 *865% 88 87 87 87 87 87% 87% "80 
85 Dec 10042 Aug 84 Feb 6 92 Jun 18 $3.75 cum pfd 1947 series__No par *87%q 8734 87% 8734 8712 8734 8742 872 8742 88 170 
82 Dec 97% Mar 77% Aug 13 85 Jan 13 $3.40 cum pfd No per 81 81 80'2 82 °B0% 81% *B0%2 82 *80'2 82 10 
7% May 14% Nov 9% Feb 11 12% May15 Maytag Co common No par *10'2 10% 1042 10% 10% 10% 1042 10% 10% 10% 1,200 
42 Jun 5@ Jan 38 Mar 12 43% Jan 21 $3 preferred No par *38 3942 39 39 °38° 49 “38 40 38 = 38 300 
108%2 Mar 113) Jan 110 Apri6 112 Jan 9 $6 1st cum preference No par 110% 11142 110% 111% 110% 111% "110% 111% 110% 110% 10 
35%4 May 48%. Jan 23%4 Nov 15 4142 Jan 12 BOG. CODD onc. ek tone No par #249, 25 2434 25 24% 25 24%2 24% 24 2442 2,500 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947, Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Nov. 20 Nov. 22 Nov. 23 Nov. <4 Noy, 25 Noy. 26 the Week 
$pershare §$ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
24 May 3312 Feb 25 Feb 11 36% May 21 McCrory Stores Corp com-_-_-_---. a ‘295%, 30% “29% 3044 29% 29% 28% 29% *273%, 29 1,200 
82 Dec f07%, Feb 88 Jan 5 101% Jun 14 3% conv preferred_______ "1000 *°93s—« 9484 “9294 92 92 92 92 “92 («94 "550 
35 Mar 45%, Oct 29 Nov 10 42%, Jan 15 McGraw Electric Co.--.._----__---1 30'2 30% 30% 31% 3: 38 31 3% STOCK *31% 32 600 
24 May 32 Feb 23%4 Mar 17 31 Mayi5 McGraw-Hill Publishing _._No par 26 2615 #26 26% *26 26% * 26 26% j§ EXCHANGE 26 26 200 
46 Dec 5634 Feb 41%, Nov 24 5242 May 1 McIntyre Porcupine Mines._----_5 “42% 4214 42 42 41% 424, 41% 42 CLOSED 41% 41% 1,400 
30's May 44 Jan 30 Sep 20 35% May15 McKesson & Robbins Inc com____18 32% 32% 32% 32% 324 32% 32% 32% 31% + 32 1,100 
87 Dec 105% Feb 87 Jan 5 98%2Jun 2 $4 preferred __. No par 88 B94 °88 = B9 Na 89 89% *86 89% Thanksgiving *B5 89% ‘200 
17°s May 25%s8 Feb 18% Feb 11 2442 Jun 9 McLellan-Stores Co a 1 20'2 20%4 20*%4 2034 *20% 2034 20% 20% Day 20% 20! 409 
21% Dec 3142 Feb 181,Nov12 243%4Jan 12 McQuay Norris Mfg Co 10 1734 19% 18%, 20 “17-19% “17-20 “17-20 Sau 
16% May 2342 Oct 16 Nov 26 2342 May 25 Mead Corp common No par 16%5 16%4 164, 16% 16% 16% 16% 16% 16 1642 1,700 
88%, Jun 10512 Feb 801, Mar 24 9612 Jun 8 414% pfd (1st series) _______100 *82'2 84l2 “8215 84% *B82'2 84, "8242 84Y, 82% 82'2 50 
4034 Dec 50 Feb 32% Nov 24 4644 May 28 4% 2nd pfd (2nd series) __--_50 “320-344 320-3434 33. 33 32% 32% 32% 32% 300 
20 May 2512 Jan 20% Feb 16 25 Jan 2 Melville Shoe Corp tee Nee "215, 22 215, 21% 21% 21% 23% 21% 21%. 21% 1,700 
16 May 245, Jan 134% Nov 13 1972 May 15 Mengel Co (The) common_____-_-1 *13'2 13% 13'4 1336 13% 13%4 13% 13% 13% 13% 1,300 
55'2 May 73 Feb 49% Nov 20 6242 May 15 5’, conv ist preferred a 4914 494 50'2 50%e2 “49 53 “49 53 *49 53 60 
13'% May 19%% Jan 12!2 Jan 28 1812 Jun 24 Mercantile Stores Co Inc 3% 13%, 1344 13%4 1354 “135% 13% 133%, 13% 13% 13% 2.500 
-- . = "834 Nov 5 50%4 May 8 Merch & Min Transp Co____No par 812 8% “Bln 85% "83% = By 83% 868% *8% 8% 600 
4312 May 65%, Jan 44% Feb 11 637% July 13 Merck & Co Inc common___-_- a “59% 60 60 60. 59 59% 59 59% 59 59% 2,100 
83 Dec 103% Mar 8552 Nov 19 95%4 Jun 23 $3.50 preferred > No par *85%_ 87% *8534 8744 87 87 86 86 *85 V4 87 '% "500 
- ' eh ides 175% Feb 13 2734 Jun15 Merritt-Chapman & Scott __No par #19% 2 19% 194% 1942 19% 195% 19% 1958 19% 900 
35% May 47'2 Jan 36 Mari0 443,Jun 30 Mesta Machine Co ponte a 40 ©3©6 40 40 40% 29%, 393 3812 39% 38% 39 1,100 
974 Dec 111%4 Aug 92 Nov 10 10434 May 25 Metropolitan Edison 3.90% pfd_100 *9542 97 *95'2 97 *9512 97 4 *96'2 99 97 97 “10 
: 5 10134 Nov 8 104 Nov 26 4.35’+ preferred series_— 100 *103 104 “103 104 *103% 104 ‘103% 104 104 = 104 30 
12%4 May 18's Mar 13. Feb 11 195% May 27 Miami Copper - a ee 3% 3 I 5 1 1 Yj 
33 Apr 4812 Dec 38% Feb 11 6934 May 7 Mid-Continent Petroleum se ak a 45% > is% 4536 46%, rH " ibis 4a%e ‘an 44% 44% 7700 
29% May 45% Nov 35 Mar 16 48 Jun 15 Midland Steel Prod com No par *43Y, 45 45% 46% 45% 453 45, 45 '% 45% 45%2 1,400 
136'2 Jun 156 Mar 129% Feb 11 140 un 17 8‘) list preferred ae 133 133 *133 133 42 133 %2 133% 13342 134 134 134 140 
10°s May 15% Nov 11 Nov 9 16 May 10 Minneap & St Louis Ry- No par 13% 13% 12% 13 13% 13% 12% 13% 12% 12% 3,600 
6%, May 14%% Feb 9% Mar 17 14 July13 Minn St P & SS M A vtc___No par ‘1014 1042 9% 10! 9% 93% 9'2 10 9% 9% 1,400 
47%2 May 6642 Jan 42%, Nov 24 56%4 Apr 21 Minn-Honeywell Regul com____--3 43 43 x 4234 43's 42%% 43% 4214 423% 4212 44 3,300 
8442 Dec 114%, Feb 87 Nov 15 98 May 3 3.20°% conv pfd series A_____100 "86 88 88 rt] 68 89 “87 90 °37 89 "370 
51% Apr 70%4 Dec 54% Mar 11 78 Mayi17 Minn Min & Mfg_ No par *61 62! 60'2 61% 58'2 5934 59 te 59% 59'2 60 1,500 
99 Dec 102% Dec 9812 Oct 25 105% Jun 17 $4 preferred - No par 100 - 100 *99 100 "99% 100 995% 100% 10042 100%2 100 
7 May 15 Dec 105% Mar 16 1842 July 13 Minn Moline Power Impl com___-_1 1334. 13% 13% 14 13%4 13% 12% 1352 12% 12% 4,800 
104 Jan 123) Oct 109 Nov 10 12142 Oct 18 $6.50 preferred Nopar 112% 112% 112% 1144, 112% 11312 112% 112% 111% 112 150 
2894 Mar 56% Oct 4234 Feb 11 73% Jun 14 + Mission Corp -- cnet 56%, 5634 5614 56% 55 55 51% 5435 51 52 2,900 
3%% May 8 Feb 4 Feb 10 9% July13 Mo-Kan-Texas RR com _No par 6% 63% 6% 6% 6 GMs 5% 6% 5% 6 9,200 
1133 May 25%, Feb 1314 Feb 11 34 July 13 7‘ preferred series A__- 100 2234 23% 235% 24% 23'%% 24 225% 24 224% 24 19,900 
2294 May 51% Jan 34% Mar 17 44 Jan 5 Mohawk Carpet Mills... 20 "37% 38 380-38 4% 37% 38% 37% 37% 37% 37% 1,400 
8 May 13% Feb 9 Feb 11 15% Jun 24 Mojud Hosiery Co Inc.___-__,1.25 11% 11% 11% 11% 11 11 x10%% 10% 10% 10% 1,300 
23% Sep 32 Feb 24 Sep 15 2934 July 6 Monarch Machine Tool No par *25 25! 253% 253 *24% 25). *24% 25! *24% 26% 100 
ao 8 





For footnotes see page 24. 
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LOW AND HIGH SALE PRICES 


Range fer Previous STOCKS 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saterday Monday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Nev. 20 Nov. 2% Nev. 23 Nov. <4 Nov. 25 Nev. 26 the Week 
Spershare $&pershare & per share 8 per share Per 6&8 per share 8 per share $ per share $ per share 8 per share $ per share Shares 
49% May 63% Feb 45% Nov 18 61% Mayi7 Monsanto Chemical Co com__--- 5 46% 47% 47 47% 46% 47% 46 47% 46 «47 5.500 
110% May 128% Feb 101 Sep 27 122 May 15 $3.25 preferred series A._.Nopar *100 103 *100% 103 *106% 103 101 ~ 101 *100 103 100 
Bee? cis — a- 105% Marit 112% Apr 6 $4 preferred series B_...-_Nopar *107 109 107 107 *106% 108 106% 1067; STOCK 106 ©6106 300 
s ana res eae 9% Nov 9 10% Oct 18 Montana-Dakota Utilities Co_____5 10% 10% 10% 10% 10% 10% 10% 10% j EXCHANGE 10 10 1,600 
49 May 64% Feb 47% Mar 16 65 May21 Montgomery Ward & Co_.-__No par 55% 56 55 55% 54% 55% 54% 55% CLOSED 54%2 551% 9,300 
154% Dec 17% Dec 10% Nov 15 17% May 15 Moore-McCormack Lines_______._5 “11% 12 11% 12 115% 11% 11% 11% 115% 1134 2,200 
24 May 27% Dec 20 Nov 6 27 Jan 9 Morrell (John) & Co_----~- No par *21% 22 "21% 22 22 22 *22 22%, Thanksgiving 22% 22% 400 
9% May 14% Nov 11% Jan 23 19% Nov 26 Motorola Inc --~-------~-~------ 186% 19 18% 19% 18% 19 18% 18% Day 18% 19% 8,100 
17 Ma 27% Oct 20% Jan 22 29% May 27 Motor Products Corp-------- No par *24%, 25 °241%% 243, 1 41 24 24 2334 2434 1,000 
19% May 27% Feb 19% Mar 17 23 May27 Motor Wheel Corp------------~-- 5 *19% 20% 1934 9% mn 19% 19% 19% *19%% 19% 600 
17% May 25 Mar 16 Feb 19 24 gun 9 #£=Mueller Brass Co---_---------~-- 1 *18 13% 17% 18% *18% 19 17% 18%% 17% 17% 1,100 
Ge pa , ~—s«43%% Nov 9 36% Oct 26 Mullins Mfg Corp com new_-___. 1 15% 15! 15 15% 14% 15% 14% 14% 14% 145% 1,500 
10 May 15% Nov 11% Feb 16 14% Oct 23 Munsingwear Inc ----.-_._-_~-~-- 5 *12% 13 12% 13 13 13 12% 13 12% 12% 1,100 
35 Apr 40% Feb 33% Feb 16 45 May15 Murphy Co. (G C) common______ 1 39% 3934 3934 39% 39% 39% 39% 39% 39% 39% 1.200 
107% Dec 12 Jan. 107%Jan 2 2 dun 2 4%4% preferred___-.-_.--___- 100 *109% 110 109% 110 *109% 110 110 ©4110 *109%% 111 “10 
9% Dec 16% Dec 12% Sep 21 17 Jan 2 #£=x‘Murray Corp of America com____10 14 13% 14 13% 13% 13% 13% ° 13% 13% 2 809 
37% Jan 44% Feb 35 Nov 10 43 Jun 29 4% preferred______--..------- 50 “38% 38 37.37 36% 38 36%, 37. 35% 37 ‘300 
50% Jun 56 Jan 50% Jan 23 65% Jan 5 Myers (FP E) & Bros_-___-__ No par *50% 52% *50% 53% *50% 53% +50 53 °50 53% pe 
14 May 19% Feb 14% Mar 16 21% Jun 25 Nash-Kelvinator Corp___._.----~~ 1 P 5 , 3/ 1 Y, 3 
19 May 29% Feb 20 Feb 24 32% Sep 9 £Nashville Chatt & St Louis_____ 100 B 4, Hot cant ie a. oa <a = onean of pt 
21 May 30 0=« Jan 0% Nov 26 29 Jsa 5 £=National Acme Co__-----~..--_.- 1 *21% 22 21% 21% 21 bg 21 Ve 21 a 21% 20% 21 £ 1,200 
8% Dec 16% Jan 42 Sep 29 10% May 20 National Airlines___........_-_--- 1 3, 1 1, 3 1/ 3 ry 5 1 =" 
5% 5% 5% 5% 5% 5% 54% 556 558 6% 5,400 
9% May 14 Feb 8% Feb 11 13% July 8 National Automotive Fibres Inc__-1 #4}! 3 3 1 5 Y, 3 i 
1% 11% 10%, 11 Va 10% 10% 10% 10% 10%— 10%2 2,800 
1042 May 16% Feb 9% Nov 26, 17% Mar22 Nationa) Aviation Corp___.__..-~- 5 10% 10% 9% 10% 9% 10 9% 9% 9% 9% 2,800 
24 Jan 34 Dec 29 Marigs 45 July 8 National Battery Co___....---~~- 4 37% 372 236. 37% *36 3742 °36. 3742 36 36 "200 
27 Jan 34% Feb 26 Ye Feb 20 32% Oct 22 National Biscuit Co commen__-__10 30% 30%, 29% 303% 29% 30 29% 30 29% 293% 6.200 
165 Dec 187 Jun 162% Oct 1 175% Jun 23 TW 2 eneses = 4 i 100. *168% 170 °169 170 169 170 168% 169 168% 168% "110 
8% May 13% Feb 542 Nov 10 9% May 21 National Can Corp__.._._.-~-~--- 10 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 5.300 
33 May 43% Dec 33% Feb 10 48 Jun 17 National Cash Register.-____ No par 40 40. 40% 41 40 40% 38% 40'2 384% 8639% 3.600 
1% Dec 14% Jan 6 Feb 28 9% May 20 National City Lines Inc. .-._--.. 1 1%, TV, 7. 1Y, x6% 7 q 7 1M "Mq 2'900 
13. Dec 15% Oct 9% Sep 28 13% Jan 2 £4National Container Co___-__---~- 1 10 10 9% 10% 93%, 97 9% -9% 93, 9% 8.300 
13% May 17% Feb 10% Mar 15 14% Aug 23 National Cylinder Gas Co----_.~- 1 *12% 13 12% 12% 12% 13 f 12% 12% 12% 1242 1.700 
26% Dec 38 «© Jan 24% Mar 17 32 Jun 2 #£National Dairy Products_._._No par Y, 3, 265 ws 3 7 
14% May 20% Jan 14%Mari7 21 May21 National Department Stores_____- 5 Ris. aate eae 33% + AS eae” tat rr vets hg 
17% May 2342 Oct 174% Nov 10 22% May 21 tie: anes sage oe par 18% 18% 18 18% 17% 18 17% 18% 1 18 7.700 
a g-— 
0 BT stile 12%4 Nov 24 13% Nov 19 New common . 12.50 * 3 3 4 3, 1 3 34 
14% May 254% Jan 15 Sep 27 20% Jun 9 National Gypsum-~- Co eA REET 1 ate 3 i 3% ie% is : oe 13% iat 158¢ is% e0e 
96 Dec 107 Feb 85 Oct 14 96% May 19 $4.50 conv preferred_____- No par *89 91 “89° 91 90 91 *90 92 9042 902 710 
25% May 36% Dec 29% Jan 23 38 Jun 10 National Lead Co conmmon-_-_.___ 10 34% 35 34 35 34 35 33 33% 33% 34 9.900 
165 Dec 190% Sep 162 Oct 16 177 Jun 7 1% preferred A__..----..-_-- 100 168 168 *169 «171 169 170 16934 169% 168% 168% ” 80 
136 =: Dec 167 Jan 130 Nov 4 147% Apr 7 6% preferred B____-_--_~-._- 100 1344 \, s 1 \, 1 2 1 1 7 
% 1342 13342 135% 133% 133% 132% 134% 134 134 17 
6% Jan 8% Apr 6 Sep 20 1% Feb 2 #£=National Linen Service Corp___-- 1 6% 6% 6% 6% 6Y, 63 *6% 6% 6% 6% 1,200 
15% Dec 28, Jan 15% Feb 11 24% Jun 10 Natl Malleable & Steel Cast_No par 19% 19% 19% 19% “19 18% 18% 18% 185 1.700 
Bm 1% Jan 5% Nov 6 1 Jan 2 Natl Power & Lt ex-dist_._.__No par 5, 14 % r} % Ss ts § ib 4/400 
21% Jun 26% Feb 19% Nov 12 25 Mayi7  cNational Shares Corp___.--No par *20% 21% 20% oolf *20% 21% *20% 21% 220% 21% "200 
74% May 95 Nov 81% Mar10 114%Oct 23 National Stee] Corp____________- 25 101% 10124 101 102%, 101% 103% 100% 103% x903, 903, 7.900 
21% May 28% Jan 20 Nov16 25%Jan 5 National Sugar Ref Co______No par *20% 212 *20% 21% *20% 21% 21. «21 rate Geog "900 
12% May 23% Dec 1634 Nov 9 25% July 6 National Supply (The) Pa com___10 18% 18% 18 18% 1754 18% 17% 18 173 173 6.800 
88 Mar 100 Sep 80%Nov16 94 Jan 2 4%% preferred....__-_______ 100 *83.—«OB4 84% 84% *33% 85 85. 85 841, 8514 "20 
20% May 29% Jan 21% Nov 26 30% May 27 National Tea Co _.....--...---- 10 *22 2224 22 22 ki 2134 21%, 21% 21% 21 1s 21 Me 
124% Dec 17% Feb 10% Nov 26 15% May 26 Natl Vulcanized Fibre Co__._---~ 1 *11% 11% 11! 11%% 11 zy 11 . 10% 11 1032 1015 os 
11 Dec 13% Jun 9% Nov 10 12% Jan 26 Natomas Co --.-----~-_~---_ No par *9145 9% 9% 91, *9% 9% 9% 9% 915 95% ‘seo 
18'2 May 24% Feb 9% Nov 26 [pee - 6. ‘Wei Cate oss isu. No 3 \, 3/, , E 
13%, May. 18% Feb 1344 Feb 16 19 May17 Neisner Bros inc common_____- — Ss is 15. PO 8 ao ee ow ah 3.500 
105 Feb 107 July 100 Feb 26 104 Jan 24 4%4% conv serial preferred___100 *101 103 *101 103 *101 % 103 101 103 7 °101 0 sis 
28% Nov 38 Feb x27¥%2 Mar 12 35 May 15 Newberry Co (JJ) common__No par *31% 3134 31% 32 x31% 31% *31 32 31 > 3 Eat 
98 Dec 106 Mar 87 Feb 10 98% Jan 12 3%4% preferred______-_______ 100 “90 91% 904 92 90 901% 92 92 °91 ai 300 
11% Dec 13. Nov 8 Nov 24 12% Jan 8 New England Elec Sysiem____-_~_- 20 8% 83 ; ott “3 BY 83 8 BY, 8 wt > 
9542 Dec 108% Jan 9042 Mar 3 99 Aug 17 New Jersey Pr & Lt Co4% pfd__100 *92% 93 2 9214 93 *921%4 93 2s *92¥, 934 #921, te or 
35% May 44% Dec 38 Feb 13 64 July12 Newmont Mining Corp__________ 10 573, 57% 57. (87% «55% 55% “Us 9242 93% : 
22%2 Dec 32% Feb 13. Nov 26 26% May21 Newport Industries common_-- 1 14 14% 14! 14% 13% 14% 13% 13% ce yea aoc 
x87% Dec 1029 Feb 74 Nov 17 90% Jun 18 4%4% wpreferred___.._.____ ~_ 100 715 15 “74 % 75 °74 = 14s 14 es 74 4 oan 13% 5.100 
17% Jun 26 Oct  20%Feb 11 34% Oct 22 Newport News Ship & Dry Dock__1 32% 325 31% 324 31% 32% 29% 29% oo% 384 = 
32% May 46% Feb 31 Nov 24 43%Jun 9 New York Air Brake__--__. Nopar 33% 33! 132% 33% + Spelt -— 3a% mee Pg 4.000 
12 May 22% Feb 1242 Feb 11 18% July12 New York Central____- No par 13% 14 13% 13%, 13 133% 123 13% aah ag oo 
18% May 50 Dec 39 Feb10 92 July12 WN Y Chic & St Louis Co com__-100 18% 78% 78%, 78% 18% 79% Te 78% taal Tae 
80 May 137 Dec 121 Feb 11 144 July 6 — 6% preferred series A______- °134% * 135 a | ap: “a 134 RR 4 
, preferred series A-----___ 100 *134% 136 135 135 135 135 134 134 132% 132%, 600 
11% May 20% Feb 11% Mar 9 23% Apr 19 N Y City Omnibus Corp_..._Nopar  *15% 16 15% 15Y, 15% 153 15 15 5. 1456 5 
19 Apr 26 Aug 20 Mer 3 27 Jun 2 New York Dock common___Nopar 17. 2 17, 8 019, - 20% 4 201 oom . 56% 500 
52 Dec 62% Jan 49% Jan 19 61 Jun 25 $5 non-cum preferred____-No par *44 50 : + oan ig Be : : 7% om 3 500 
230 Nov 290 Feb 200 Jan19 255 Marig N Y & Harlem RR Co_-___-_-__ 50 *230 250 a onn 8. ian pee. eee 100 
Seen Ste 6% Mar29 14% Jun 9 N ¥ New Haven & Hart RR Co_100 BY BY, 8% 8% s BY 3% 7% OME aA = 
15% Nov 25% Sep 20%Feb 10 39% July 12 Preferred 5% series A *29% 30 29% 293 a, y% 2 sO, 8,900 
Bae 1 See Geek 6 ee ee dd | ¥ Bees de Laan: 399%. ptd..i00 "an > > ti eS eae tpg 4 28% 28% 1,800 
10% Ma is. 8 0 1 90 91 91% 91% *90 91% "90% 91% 30 
2 y ep 14% Feb 27 19% Oct 23 M4 . owe yr Rg partic stock___1 *17% 17% 17% 175% 17% 17% *16% 17% 164 1634 800 
80% Dec 100% Aug 81 Jan 2 88 Jun 21 $3.75 quietaaltgh protecced.«..106 *854%% 88 851% 87 *84 863 84%, 84% 841, 86 20 
Range for Previous STOCKS 
Lowest hest Monday Bs Thursday Friday Sales for 
PAs oe ie pon on ail EXCHANGE Nov. 20 Nov. 22 Nov. 23 Nov. 24 Nov. 25 Nov. 26 the Week 
: per Par 8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares 
23% Nov 25% Oct 20% Mar 4 25% Jun 21 #£Nobilitt-Sparks Industries______ 2.50 *20% 21% £20% 21% 220% 213: *20% 21% #20 \y, 
pei pa a 15 Aug 11 17% duly 1 Noma Electric TGs sectiscindeiennicitanstmentnentie 1 *15 i5\, 14% 15 ad * fg an 14% 1 21" mae 
33% Dec 53% Jan 24 Nov 26 36% Jan 5 #Nopco Chemical Co__.._____- 4 24% ah “% 1 15 15% 14% ive TOCK 1442 14% 2,900 
56% Seo 4 Nov 55 Feb 18 62%Nov 1 Norfolk & Western Ry com______25 *57% 58. ~~ ae i a. a a a4 8 1,000 
26 30% Sep 25 Aug 24 28% Jan 13 Adjustment preferred _____-_- os . -epain. aes i aoe 3 OE A 2 | gn: ae + SR 3.008 
16% Dec 33% Jan 14% Mat 3 17% Jun 17 North American Co. ~~~ 10 a wm 6748 = > Se CLosa=> *25%2 26% 100 
6% May 10% Feb 8 Jan 2 13%May10 North American Aviation____——_ he yg ee ee = dg 15% 15% 17,700 
83% Dec 115% Jan 82% Mar10 93 gun 11 Northern Central Ry Co.._.__~~ rv o>. 2 + aia = 8% - B%, «:- Thameeing Sia 8% 24.200 
25 Dec 30% Nov 2534 Feb 11 36% Jun 14 Northern Natural Gas Co______- > a oe “on = on “= oy "83% 86% 
13% May 22% Feb 16% Feb 11 27% Jun 24 Northern Pacific Ry-.--100 1g” 18" ++ dle = 2% a 27% 29% 5.000 
ee al a Northern States Pwr Co (Minn)— 18 18% 184% 18% 18 1844 17% 18 17% 17% 9,900 
c 
= si viskty a 78 Augiil 90 Mariyv $3.60 preferred ~_.____.__ No par *84Y%, 85 85 85 85 86 84 84% 84% 84% 270 
a 103% Oct 5 106% Nov 22 $4.80 preferred _..____ No par 106% 106% 106% 1063 1 3, 3, 1 1 
11 Aug 22% Apr 8%Nov 9 17% Mar20 Northwest Airlines Inc common__10 a..." a ee ee, ee 106% (108% 490 
19% Aug 25% Oct 16 Nov 9 27%May17 — 4.6% preferred “725 et 8% 8% ae oar 3% 8% om os 14.400 
i = a ad 33% Jan 2 40% Apr 24 Northwestern Telegraph i a 50 ore eee ome by weet ty ote es sear an ee 
Ye Dec M4 Fe 3% Sep 20 7% May 21 Norwalk Tire & Rubber_____Nop ” 5 ee . Seren, +a 2 37% 80 
PB cE GREE | sey’) Boren Tim & Mane ———voper ae 5” am aS a tae ate em 
onan . V2 ‘2 é 500 
27 Dec 38 0=« Jan 27% Feb 10 34% Jun 16 Ohio Edison C 
in sen. Mien 6 168 Seen | 44k Gemened.. ieee oe 3s @ ay =i sei : 2 28%, 2% 600 
219s Apr aaa? Sen we ti ant dee ts Obie Of De ee 100 *97 «87% 9634 97 96% 96% 97% 97% 97 97% 340 
18 =6Dec 22 Jul 16% Apr Pe a ese Pg mn 4 30% 31% 30% 31% 30% 31% 305% 307% 30% 31% 12.700 
11% May 27% Dec 224 Feb it oak ae EL Soe ee ee eet OS 927 17% "17 #8«17% + 12 «19 17° «17 °17 | «17% 400 
8 Vv u ‘ ; 
63, Dec 107, Feb 92 Mar 9 109% July 13 4%% convertible preferred.-100 99° 100° 100” 100” a a” | en Se% a 9 a 
‘2 y e 8 Feb 25 cnpee 2 4 *97%4 4 200 
86 May 118 Feb a St aa 8 Oe ee paleee Acie |e” ok” aye a aoe: ao oS.) at 7 * os 2.300 
ne oe oe. oe omen tae oe | ee. 89 «89 “89-90 88% 89% 8934 89% 90 
24 May 33% Feb 27 Jan 26 37% Jun 23 Otis Elevator common_______ No p - - a jn a - = a = — 
149% Oct 163% Jan 144% Nov 15 154 Jan 29 hon pe a ameS o par 28% 29 28% 29% 28% 28% 28% 29 27% 28% 3.700 
19% May 28% Feb 15% Nov 9 ong Outmeina oan args aaa 100 *147 149 *147 149 *147 149 147 147 *145'2 147 50 
84 «Aug - ian 63% Mov 3 Oe eb 8 Cuties Co {g----. = oe *15¥%4 16 "15% 16 15% 15% *15% 16% *16 0: 16% 200 
68 Nov 80 Juiy 48 Nov 26 73%Jan 2 Owens-Illinois Glass Co______ 12.50 aa om “= ae ‘hex 1% “aD % 50 pr 49% 4,200 
4 / é 7 2  -~ 
10 May 16 Se 11% Fe 
(b%May 19 Feo Gis Nov 26 15" May? Pacific Const Co commons--———-i0, "3" '9* = “Sank “gu Maat “ag “18% 19 “13% 14 100 
re eee ii; ee we ae) ee ee. eee ee ee een e Va a 4 BY, 9 5 
24 Jan 46% an — om 4 = 73 <Apri3 ilst preferred non-cum____No par 63 63 6254 625% *61 625% *61 64 *61 . 625% | 
c “tn 3 43% May 28 2nd preferred non-cum__.-Nopar  *38% 40 *38% 39% 38 89-3842 39 39% °38 239% 40 
x33% Dec -— —- v2 Mar 20 21% Jun 15 Pacific Finance Corp of Calif._..190 *18% 19% *185% 19% 18% 183% 18% 1 Ly 2 b ae 
foe pec | 4874 Jan = 30% Mar17 = 36% Jan 8 Pacific Gas & Blectric---___25 31% 31% 31%, 31% si 31% aaa deeae setae oan 
eee pk Feb 30 Fev 13 44%eduly23 Pacific Mille ne oe Nopar 50% 50% 50% 50% 50% 50% °49% 50% 50% 50% 300 
“a Oo par 33 33% 33 ¥ 334 3 y 5 y, 5 
ire - 129% Jan 89% Feb 27 104% Jun 7 Pacific Telep & Teleg common__100 *93% 94% 93 oa : =" oF ox boty erie amee yer 
168 Feb 130 Nov 9 147 Mar 18 6% pref ‘ i Va 2 42 93% 9314 47 
ae 100 *132% 134% °133 134% °132% 134% 133. 133 133 133 70 








| Por footnotes see page 24. 
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ee te NEW YORK STOCK RECO 
Lewest Hig Range 
Spershare $ a Lowest anes Highsst NEW STOCKS C RD 
: pershare 8&8 YORK STOC 
1 per EX K 
°. 34 eed Pe Feb 3% osaghe $ per share CHANGE y Mond LOW AND HIGH SALE PRICES 

oo | Soe sae Se a Par mg rs Nov. 22 Tester Wednecds: 

, y 18 Jul 4 Noc 1 ckard OS RES BE” 4 3% : per share ov. 25 Sales for 
40% Jan 56 uly 13% Mar - 1% May21 Pa Motor Car_ ---10 41% 421 3% 3% pin $ per share Ps Nov. 26 the 
$0 Dec 10 Nov 46 Feb 21% Jun 21 n American Airways Corp- No pas 4, - 42 423 3% 3% 37 per chare 8 per sha Week 

514 9 Ma 5 66 Pan-Ameri ys Corp____2 v2 4% y, . 41% 413 ta «3% re Shares 
542 Jan 9% . 92 Oct Oct 11 Pa: can Petrol & T Ya 83% 1 4% 4% ; 4 41 411 3 
a e Feb 6% Pe 20 100 Mayi7 nhandle East Pi ransp__-5 sana anae BY 3 4% 4% v2 3% 3% 

nj pe L 143 } 2 8 4 4} , 2,5C0 
eK cae tit Se Piieedg aie Poevemetope BS HS EE a ee ee Se 
4 Dec 32% Jan 97 Jan 2 105 J y27  Paraffine Cos & Refining_______1 *95% 96 95 ¥, S7¥2 x57. 573s *14%, 15% CLOS GE Bi, BM 40,800 
18% Feb 11 un 8 4% Ine com Me 77% 4 95% 94%, 8 563%, 57 °143, : 22,800 

37 Sept 53% Jan 34 Sepa 9 Pensniaenn Hae 7 a oe gore *20% ‘21 oun 7% ris ri “93 95 Thanksgi 55 56". = 

2 -----10@ * Ms “ ’ sgivi : “a 
ie Dee i yaa a% ree 10 oii seiett se ures Inc__________1 Ar 102% *101%% = * 23, Pt au “it Das ng se 95 ms P 
28°4 Ma Jan 25 bone 3% May 17 & Tilford Inc_ v2 21% ‘21% 02% 1022 *102. a Ts 6.200 

: te we Feb 24% Feb 11 33% Jan 2 — Utah Consolidated Mines___- ; ae . 21 21% 21 ae om 20Ye 1,500 
876 May wae ae 6% Mar a. 30% Jun 11 = Davis & Co_____ ———— bets => *41% 42% ai 21% of 04 , - 
32% Gept 38% Mow 9 Feb 24 30 ae at Parsee Rust Proof Co___-__. es 25 a 255 2%e 2% 21, = *40 41% m% 14,000 
36%, May 48% Feb 28% Nov 1 16% Jun 18 Patino A Transportation____No 250  °26 27% 25Ye 254 Ye | 2¥%e 2 2 *3 

8% Ped 38% Feb 27 «49% Jun 1 reset & Foe @ Enterprises ar a1% 8. *23% 26% wae: Son 25 os%e : as 209 

7 Apr 1 9% Jun 1 ie ‘oer= 13% “7% TY Ye 26% 25% . Ya 1,600 

6% Oc =<, 2 eo... No Ye 33% 3; ‘8 a hes ¥, @ 25% 25% 25} ’ 
— Ma t 10 y (J C) Co. par 28%. * 13% 13° a 1% #7, . Va 7.300 
ian Sep > Had ees 16% Pep i is zum 2 Penn Coal & C oe 463% pot rt 294 aaae se 13% on ee 4m "260 
Dec .117 % Sep 10 ov 1 Pe ‘oke Corp Ye 46% 46% - *2734 281 13, 100 

.- 18 #£=x™Dec Jan 109% 3442 Ma mn-Dixie Cement Co__________ 10 *} 6% 46% Ya 4% 13% 1 

eis 22 Oct 22 y 7 Penn G % - Bix 1 11% 5 46 46 Y, 27% : ,400 
15%2 Dec Jan 17% Sep 112. Jan 1 lass Sand Corp com__No pa 7 20 ¥ 4 11% 11% hdl 28% 

38 May + ogee peta dp — Ft S pants Setaracecqnantd * age’... 29% 20. 203s WY 11% Rice 45% 46% an 
111 Dee 11834 Sep 103 Feb . oh eer ae Penn Power & Light Co_--_-_No 00 *109% 110 ee SBR 03g 38 18% 19% 10% 10% 
43% Dec 18% Sep’ 163 Feb 19 3 ae 3s en ieean bem ial Se acreage 2 RR il 10 Ps a is 19 Bh 
‘4 Jun 101% Feb Sep 8 3% % g Co com 17% “ 8 17% 1 2 112 *26" 29 , 
--, == —aie. wate we poentinr= Rage o> agape ~ er 17% 17% hata 17%, 18 *109'% $- 

6 Ma one — 99 Oct 2 ples Drug Stores Inc_._______ a *104 39% 39% 17% 163 110 et 
22% Dee 34%e July it Nov 26 118 Oct. 24 Pen Gas isgnt A apamags e324 33 °104% 105 104 108 381 40" 16s. 16% 4,800 
a ar Se cee ae oe 20% May 1 Peoria. & Siclon ty Ge a. Me ae eee 104¥4 104.104 ish 16% «28.800 
--. --- 3% Nov 24 eJan 5 Pepsi rn Ry Co_____ V% + a 92 917 { 31% 32 #104 1 300 

ie Ber “Sane te 24%, Jan 5 Pepsi-Cola Co_—————____._._-33 100-105 a A 92 = 40 

et a 4% «613%. Veg 1 ', 921 32 
Bee “SMe 11 17% Jun 21 pF gid. ~ commas rgate fie per io {| lt e107, 139% 2 Ye “32% 93 700 
1342 Jun 1 Jun 21 Petr erred_._.____..- per *24 25% ts 9% 8% *1042 12 3 3 1,200 
Sees. Bee Bee 2 oleum Corp of America__——_ me 8 ES a 093s 38 8 8% ott 20! 27,300 
san wea | wee Po pee 2 INN ena ie eS s 11% 11% 100% 10142  °100%3 eR 23% 23% etre 500 
eae Ghee ame Bie Sy es enna me eS st ae 

71g Dec 109 50 Feb 5 ' July13 Ph Co Inc__--- *16% 17% pe " 12% 11% 101% 10 300 
2138 Dec % Aug 95% M 55 May 19 elps-Dodge Corp__-._-.-----_-2 1° soe 1634 17% - ~~ *16% r ate anes 140 
aoe) “se. ~ oe Mar 5 104% May 15 Philadelphia Co 6% preterred__—— 25 55%. 559 50% 52 Po sa 16% 16% Me 1,600 
11134 Dec 29% Jan 22 2 Nov 24 24% Jun $6 erred preferred____50 *50 Ve 7 55% 557; 9 502 47M Ari * 

120% A Novy 3 14 Phila Elec setdibieamnacksin sit sole 51% 5 is x52% 523 49 2 16% 16% 
25 Dec 1 ug 104 25% Sep 8 tric Co par *98%, 1 51% . 51% 5 300 
0912 Aug Jan 21 115 $1 div common__-No pa 4 99% 2983, . 51 517 2 53 48 49 

as new 91 Jan 28 %2 Jun 9 4 preference com z 21% 21% 4 99% 29 ¥ Hr 51 51% 51 51% 2,000 

10% May oo te 103% 103% Jun 1 ‘4% preferred___________- No par 24 241 21% 2134 29% 99% 98 991, 1% 10,100 
16% Oct Sep 20111 0 Py: sos aR ERP EDA 109 * 4 Va 232 21% 21% , va 5i 51 . 

14 Jun P ae 1074 4 233 204 750 

21 Jan 38% Nov sop 2 an os Age i a ae as oe a 7, 8 180 
Dec 98 28 Jan 2 Coal:& iron___ *107 =: 108 V4 96 #95 1, “4 08 4 6«:108 24 vig 6, 

25 Dec Ye Mar 81 2 45% Jul ron___-_ 1 20%, 107 107% ¢ V4 96 95, 26 600 

43%, Sep 29 y 9 Philco 4 20% b - 107 107% v2 95% 108 = 108 

8&8 Dec 109 : a 25% Mar 16 91 July 8 ah gi common__-____-_— 3 2042 205 20% 201% 107. 107% 295% 236 230 

1. ua ae 37% Nov 19 Philip Boe ong Beye Pome ~Ti00 ae eK 40% 41% ed 20% 20% *107 «107% = 
—— = == Nov 16 4Jun 3 4% td common ® 89 #971 fx 40% 40% 20% 21% 

81 Jan == 11% 88 ¥2 Oct * preferred___ n---5 37 ¥. Py 872 89 8 39 © 40 * 16,900 

, 93 Nov 1 7 Sded acell tecdeede.. 2 37% ; 87% 871 0% 

can. “fa a 2 - Soe |. ae series preferred_______ 100 *89 93 oe 3% 563, 37% *87 = 88 %a 39% 39% 

si Ss ie 33 eee ie ts de Ae or pba paced Se ie PA aa ‘30 33 3637 86% 87% 7,900 
1 Jun e Peis : r *11 2 85% 90 ' 12 1 
oe Se Se ee enol ae a oe a ee aa 

99: u Oo eee S & ake par i j 4 s 
st Gee tg Sere aati t —— a a ee a | Be eg, 
>: Bes 10% oct 1a jun 14 113 Jan : erp Fina! Ine common 25 us a ae ae 57%, 57% Fe. + dae ed 

_ Dec ° 11% Feb p 13 erred._____-.-_---_Nop *31 32 : *11 12 57%, 70 

184 den’ "92% Dee 36." ha “ism gun 19 Pit Ge a Si touls RRA—--100 103113 3% 31% 2% ee P tes ee 

- c y ‘m °§ 1 2 aan 
163, Aug 100 Aug sais Mar i¢  36y43uly 18 Pits Goneoldal moreno WEN iy Bie Ue oe a 

2 Novy 203 42% Nov 10 2Jun 15 #Pittsb on Coal Co__ Ve 84 a. Ve 11% 11% «115 *100% 1013 , 

3214 Apr Jan 157 F 155 Apr 14 urgh Forgings Co__________- 1 34 “ 82 834 . 4 11% 11% *102 ” 20 

- 42% Pep eb 16 169 Pitts Ft Wa ee 1 34 78 333 1 82% 82 Ve %& ou 115 

7 May 10 30% Nov 24 July 15 1% yne & Chic Ry com 17% 17% 4 34% x33 33% 81 82% 11% 11% --- 

8*e May s Boy 7% No 39% Jun 1 Pi gtd preferred _.100 *138 142! 17¥%e 17% 17%; 3% 32% 33% *81 u 1,100 
114 Apr 15 Dec 10% v 10 10 Jan ttsburgh Plate Glass Co______ 100 *158 (2 *138 142% ‘ Va 17% 16¥ Hs a 82% 10 

140 Feb 11 2 Pittsbu ss Co__-- 162 °15 ; 138 142% 2 lia 32% 32% 

5914 May Oct 140 20 Jun 9 rgh Screw & B ---10 #32, 3/ 9 162 159 4 ‘2 *138 142! 1 = 5,000 

93% Oc Jan 27 1 Pittsburgh eS No 2 32% 32 ; 591% 159¥ ° V2 6 16 
67 Jan 4 Oct 13%, 65 Oct 2 rgh Steel Co par BY 325% 2 159 162 *1 2,200 

84% Se Feb 28 0 1% f com..... No pa 4 9% 9 31% 32 38 142%, ' 

1042 May 201%, Pp 71%, M 96 Oct 22 preferred class B = *15% 16} 9% 9 ‘ 30% 31% *159 162 +-- 
171 Ma 0% Dec 15 ar 9 82% May 10 5% preferred class A__--__-__ 100 *165 1 18 15% 155 9% xa% | 8 V4 62 Sp 
iu ma = — eee Pittebargh & West V prior pido “72% BT BS SY on we fee 15% "3% 8% yt 

$ % Jan 2 uly 7 Pitt est Virginia_____ 2% 73} , 1 8514 \, 180 14% 14% . 
; 46% July 13 ee ae Ash mY Pe — 2 = % y, 72 iV, aaa a2 = “a 170 44 800 
Previ a rE 4 2 1 Ye 15 4 eae 
Range tor i SR Se OSES 1 31! Vs ee > 9 am - Re V4 oa Vo 18% *70V% 72% = 
OT sas 8 30% 8 144 "18% 19% 

j 8 per share Highest Range since Jan. 1 STOCKS Pe 29% 30% °138 194 3 300 
19 Spershare 8 per sh Highest NEW YORK STOCK 30-30 5.400 
21 yn 14% Jan 2% owe $ per share CHANGE Saturday Monda LOW AND HIGH SALE ‘ 
193, Pr 38 Dec May co 12 ¥. Nov. 20 of Tuesda; PRICES 

9°4 May 35% 33 Jan % July 28 = Plough T Par 8 Nov. 2% Noe fe Wednesda. 
i216 Dee 18 Oct 11% Nov 1 46 gun 24 Plymouth Oil Co oe 5 0 " ——— s a Nov. 2 Novas rider Sales 

“ c 1 Nov 2 a Gata... 10% & ; re eee for 

‘May 16" Feb 5% Nov se wlteye oee  oe Pocahontas “40 oe i Re i ae jie ies 

3°2 Dec 43 Ye Nov 26 Potomac Electric Power Co__ No pa 1 40 “ 9% 40% , 4 Shares 

57 May Feb 233% Ni 11% May 18 c tric Power C r 12% 12% 40 *4 4 383%, 39% 10 

71% Nov ov 24 35.Y Pressed Steel C r Co--~--- 10 on 4 12% 12% 0 41 40 /2 10 500 
62% Feb 16 4 May 21 4% ar Co Inc com 13 Vg 13 A My 8 #12\% 12%, 40% STOC 38% 39% 

1534 May 3 71% Jan 9 % conv preferred series A_-5 1 6% 4 13% 13% 13¥/ va 12 12% K 40 5,200 

= 2% J Procter & G series A_-50 6% 6 cy Va 13% y, a EXCHANGE 40% 1 
8336 Dee 102% Feb 18 F amble___ 24% 24Y 2 6% 63 ; 13% 13%. 11% 11% »300 

02% Feb ' eb 27 OE Sp No par , Va 24% 1 1s = % re CLOSED 11% 1 

3042 May 2 Feb) 81 M Ye May 25 ” 65% 65! Ye 24% 2 6 6 Y. 13% ,500 

38% Jan aril 94 Publicker Ind 4 V4 65% 65% 24 245 ve A ‘a 13% 13'800 

—< sien 32% Jan 15 Apr 26 $4. ustries Inc com 1 S%4 65 65! 23% 24% Th 5%, ’ 

a -- erie 395% Jul 75 cum preferred_______No pa 5 #293, 5 Ys 645; anksgiving * 12,000 

a Bie 20% Nov 10 @July 6 Publi erred______ No % 23 “u 78 5 D 2242 aay * 
51% May -< sails 25% 24% Jun 25 c Service Co of Col - par *91% 92% 22%2 23 2 ay 64% 4 900 

61% Fe Nov 10 30 Pub Serv El olorado___20 2 913 9 2 22 VY, 64% 600 
2h May 28% Dee manieren 8 ae 2 aa oom. oes sth at SS ee 90 al 20% 21% . 
241g Dec 109% Jan 101% Fe 5 42 May18 P liman Inc __No par 26, 26% fa 21% 21% 21% 35% 35% 35% *g8% 9 ig 2,800 
36% F b 13 1 ure Oil (The) common____- No par 26 3 a 21% 3 * 0% 
> uae a a dee wee (inet eames... 33% 34 aa sane 25%, 26 21) 21% 35% 355% 150 
33 July12 = Puri conv preferred___—-_-- P00 30% » 3% 32% 33 25% 26%. 21.21% 2,900 
rity Bakeries Corp____--—- ga +106 % 107% aa V2 30% 2914, 30 32% 32% 26-26 4,900 
~~-No par 27% 28 ah - 107 * 106% 106% 2 ae 30% 32% 323, Ay 
20 Mar 24 abies i 27% 27% + fl pg 29 «29% 2 
% Dec 20% Oct 1 Q ens, 626 300 
25% May 25 26 49.26% 4 
Quaker State Oil Refining Corp__10 uM 
ie *20 2021 ° 
20° 20% p 
gig Maz 10% Feb R ee, ee 
8%. Dec 80% 7% Feb © 
j 4 Feb 20 19% 21 

Bn Dec 15% Jan 3% For 31 73% com 17 Radio Corp of Am iy 
94% Dec 105% Ma 6% Oct 7 4 May 27 $3.50 erica com__No pa 
2834May = 41 Feb 28 Sep 30 de Radio Kelth-Orpheum "----_- eA par oe 10% 11% 12% 

17% May 32 Se 2Jun 4 Ral um __--__- Ye TWO shoals , 115% 11% . 

32% Dec 38% 7 22% Feb 20 a Jun 18 Rapbentée-Manhottan 3% % oid. ~ 100 Ps, 72 as be 70 70 — res 111 

161 Ma 22% Feb 20 x36 July 28 Rayonier Ine common——---- on "290%, 29% gis oii: 92 98% e% 1% 61s 61% 45,108 

y 22% J i. See oS ; 4 *29% 30% , Va 92 500 

37 uly preferred —-- 284 #29 ¥, 92 7 

wemay by ne ap Naas ang oe eae i Be Re BB Re a ee 102 ts 8 

9% M uly 45 A 0 common_ “a 325 7¥— 27% x28 0-28 

so May 18% Fen 31, Feb 16 39 Apr 27 4% non-cum Ist aula. 50 22% «23 32% °32% «32% 27 2 (2T¥ 400 

1 108% Ma Feb 24 15 4% non-cum 2nd erred____- 50 #42 22% 23 ) #32 1,700 

1 May 16% Feb ere Jan 21 oa suey on Real Silk Hosiery oe 37 me *42 43 By aM 22, 23% % 32% 100 
Vv mm < n : 

12% Dec 14% re ip 18 May 21 Mi. preferred________ 4 eweron 11% 13 tans ? 3737 oa 42 22%4 22°: 1.600 

20*2 May 29 2 Nov 9% Nov 2 R a OS MRR RT 00 *104 106 *104 ” 3 *11% 13 Ps . 37 *42 42'2 _ 

cf Sl 4 a <li + tes yt ae. 50c 8 *13% 13% 1 a °104 106 BS - sre ing *36 0-37 bE 

62 Dec HH ed 9 Nov 6 25% May 31 a Stan div prior preference scant 13% 13% 04 106 *10% 11% 

2% Deo tt Aug "3% Nov 3 13% May 24 Reliance Mtg ¢ E preference--10 20% 48% 4a of te pH wi 

. Nov 102 g 9% Nov 1 Aug 4 Cc € g Co common ____ 1 23 ©21 BS. lege +91 934 Vy % 13 1 ann 

24% Jan Jan 873, 7 15% May 2 ony pid 3%% series______-10 5 295% 10 23 #21 23 9} 9% ,200 

33% Oc 4 Nov 23 y21 Remi ries__------ 100 ® 9% 95 *21 * , 
43 @ Oct 99 ngton-R: 5 8 ¥y ; 23 9 
96 May “8% Jon "62 Fed 101336 = hy ey gage IRE a ae, cc: ae ae ee ge ied “2204 200 
95— Dec @ Feb 2\o Ni 13% May 8 Re Pies: “Seti Es Res Te 5 *88 90 8 “*s (8 10 103; : 55% 9% 9% --- 

2214 May 15% Feb 6Y, ov 24 5% May 20 public Aviation Corp__-------—- 1 15 15 Ye = 87% 87% ee *s5 20 s« 87 700 

1015 Dec Re Feb ones Foe 26 11% Ma Republic Pictures common __--—-50 1 8% 8% 13% 15 12%, 13% 84 = 88 9% 9% 200 
13% M % Feb 11 y 21 $1 co common __---~ 50. ‘ Me «BY + 13% 11% \, iM “4 11,400 
14 May 4 ay 103 J 33% Oct 23 Re nvertible preferred ic 2% 2% 5 14 7% 7% 12 ‘2 87 8734 
91 Dec _— Feb 15% Nov 5 111% Jul public Steel Corp com__-_No p 10 6% 6% 2% = 2% 25 “< 7 7% 11% 12 400 
10 A Nov 26 2 y 14 6% cony rp com._-_No par "a 642 64 s 2% 2% 24 TY, 9,300 
reg newree>s i. mapa th we dea | 8%R ig apa ye er sae 27% 27% a ae 6% 6% ae ae 8,200 
see page 24. 21 5% rass com__No par “105 108 seman sae 25% 26 6Y. 4,000 
preferred__ 16% 16% * 10542 108% : % Ye 6% i 
os nme 100 °*99 100° 16% 16% 16% 16% 108% tea 25% 26% 0.008 
99% 99% Ps 1534 16% 105% 27,600 2 
99 100% 99 108 ‘2 i 3 "is 
99 15% 16 => ~ ve 
a 50 ie 
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6% Dec 
19% Jun 
90 May 

9 May 
36% May 
45 May 
85 Dec 
19 Apr 


13% Jan 
23% May 
5% Sep 


18 Dec 
19% Sep 
42% May 
17% Dec 


x20 Dec 
108 Dec 
40 Jun 
5% May 
18 May 
66 Dec 
7 Dec 
9 Jun 
80 Dec 
7% May 
234% May 
40% Dec 
92 Dec 
Dec 
13% Nov 
8342 Dec 


11% May 
39%4 May 
17% Dec 
23. Mar 
5% May 
30% May 
11 Oct 


115% Dec 
2444 May 

6% May 

4 Apr 
272 May 
3 Apr 
14 May 
65 Mar 117 
15 May 23 


29% May 





14% May 22% 
37 “% May 56 


y 
57% May 77 
68 Noy 81 


Range for Previous 
Year 1947 
Lowest Highest 
$ per share $ per share 
15 May 20% Feb 
4% May 7% Feb 
8 1442 Jan 
93% Jan 
314 
243 
17! 
90% 


125 








7542 Mar 
Oct 





NEW YORK STOCK 


ee 


Range for Previous 
Year 1947 
Lowest 





Range since Jan. 1 
t 





NEW YORK STOCK 
# per share 


Rexal] Drug IG eae 
ds Metals Co com 


Preferred 3.60% : 
Rheem Manufacturing Co_ 


Thanksgiving 
d Oil Corp____ 


~~~~~--—.NO par 
er Mines__ ; 
Art Metal Wks Inc ~~ 


Safeway Stores < 
/ d 


8t Joseph Lead____ a 
Ry Co com Vtc__Nn 


Southwestern Ry 
n-cum preferred _ 
Paper Co common 


Savage Arms Cor; 


cott Paper Co cor 
$3.40 Preferred 

Scovill Mfg Co 3.65% 
Scranton Elec C 


Seaboard Air Line 


Seaboard Oj} Co o 
Seagrave Corp __ 


ae C..: 
Servel Inc common 
$4.50 Preferred _ 


Sheaffer (w A 
Shell Union Oil - 
Sheraton Corp of 
ng Coalition Mines. 
Co. 

Simonds Saw 
Sinclair Oj] Cc 
Skelly Oj] Co 


» Pen me. 


87% Dec 102142 


23% Dec 35 Y% 
1344 Mar 17% 


Smith (A) & Sons Carpet Co com __20 
3 ee. 


orona Typewrite 

I . 

3% May “sy, 1 
% G Co com_4.50 
42 Nov 5414 Kee SG 
cony preferred __ 
42% 
27 Dec 344% 
28% Feb 


50% Dec 
50% Jan 


Sugar com. No pa 


tn Raiiway comm 
-cum Preferred _ + 
Ohio stock tr ctfs_ 





















LOW AND HIGH SALE PRICES 
Tuesday Wedn 












Spalding (AG) 

Sparks Withingt 

Spear & Co common 
$5.59 Preferred 


















$4.50 preferre 


Squibb (Er R) 
$4 preferred. __ 







Thanksgiving 
Day 












Standard Brand 



































P Ine common Ni ‘ 
a eee, 20 







25% Feb 


15% Feb 
109% Apr 








cal Corp common 
jes A preferred __ 


A 4%% pid 











12% Sep 










Preferred Series 
preferred Series 


























ed 10 
(The) __4.1624 


and Paper Co 
Co of America 
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NEW YORK STOCK RECORD 











Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales fe~ 
Lewest Highest Lewest EXCHANGE Ney. 20 Nov. 22 Nov. 23 Nov. ~4 Nev. 25 Now, 26 the Week 
$pershare $ per share $ per share $ per share Par £ per share $ per share $ per share $ per share & per share $ per share Shares 
305% Jun 7%, Jan 29% Sep 27 36% Jan 27 Swit & GA,.<niiiciecs raters 25 *30 30% 30 30% 30 30% 2934 30 29%2 30 4,300 
20%. Dec 27% Jan 105% Nov 26 22 Jan 8 Swift International Ltd@__---_~---~- l1l% 11% 11% 11% 11% 11% 11 11% 10*s 11% 13,500 
1834 Dec 28% Feb 17% Feb 27 26 Jun 3 Sylvania Elec Prod Inc com__No par 22 223% 22 223% 21%, 22% 2074 Zhve sTOCK 20% 21% 4.500 
79% Dec 104% Mar 8042 Apr 21 91 Aug 13 $4 preterted. es o par *83 85 *83% 85 83% 83% *83% 84 EXCHANGE "83% 84 100 
55 May 10% Feb 4% Mar 12 7% May18 Symington Gould Corp___-~---~--- 1 5% 5% 5 5% 5 5\e 5 5% CLOSED x4% #85 8,200 
10 May 14 Feb 9% Mar 16 11% May21 Talcott Inc (James)----_----~-~~-- 9 *10% 10% 210% 10% *10%% 105% *10% 105% Thanksgiving 10% 10% 100 
3% May 7% Jan 3% Feb 11 554 Jun 28 Telautograph Corp___.—>-..-----5 4% 4% *4 4% *4%, 4% 4 4% Day 4 4 600 
13% May 20% Aug 14% Mar 16 19% May 27 ‘Tennessee Corp —_--..~~-..--.--- 5 17% 17% 17% 1734 17% 1734 17% 17% 17% 172 1,900 
53%4 Sep 68% July 52% Feb 14 OF: dui 28, 4. TORRE ese 25 54% 54% 53% 54% 5354 54M% 53 5356 52% 53% 12,900 
10% Jan 24 Dec 15% Nov 10 25% May 8 Texas Gulf Producing____---~~~_-- 1 16% 16% 1642 1634 16 165% 15% 16% 15% 16% 7,200 
4654 May 58% Nov 47 Feb 13 71% July 12 Texas Gulf Sulphur______--- No par 65% 6534 6534 66% 65 655% x62% 63% 62 62% 3,400 
-- maa Piles eats 19 Nov 10 25 Oct 26 i. Nee Spot Oil new-_---10 22% 22 2134 22% 21% 21% 2133 22 21% 22 16,000 
exas Pacific Land Trust-— 
15% Jan 34% Dec 29 Feb 10 48% May 13 Sut share etfs... A 3934 40% X38% 385% 38% 38% 38% 38% 3812 39% 9,800 
41 Jan 58% Feb 45% Feb 5 65% May24 Texas & Pacific Ry Co__.____-- 100 *47%% 48% 47%, 47% 47% 48% 47 47% “47 48 900 
13% Dec 15% Dec 11 Maril 20%, May 24 Textron Inc common_____—---_~ 50c 11% 11% 1I% 11% 1m% 22% 11 11% 3 11" 7,800 
1842 Dec 19% Dec 14% Nov 24 24 May 22 $1.25 conv. preferred____-- No par *15% 153 15! 15% 15 15% 14% 15% 15 15% 3,300 
12% Dec 21% Feb 5%4 Nov 26 14% Jan 8 #£.‘YThatcher Glass Mfz Co common ___5 *6% $7 6% 6% 6% 6% 6 6% S% 66 1,509 
41 Dec 59'2 Feb 27% Nov 12 46%, Jan 9 $2.49 conv preference__-_ _- No par *27™% 28 27%, 273% 27%, 27% "27% 227% *27% 28 120 
12. May 1734 Feb 12%. Apr 15 15% May21 The Pair _________.__-..___No par *13% 13% 13% 13% 13% 13% *13% 13% *92% 13% 200 
9% May 13% Feb 6 Nov 24 10%, May 15 Thermoid Co onmens.... 2. 1 *6% 63% 6% 6% 6% 6% 6 6% 6 6 1,300 
45 Dec 60% Feb 37 Nov 26 47% Jan 9 $2'% div conv preferred______- 50 39 39 *38 39 38 38 *37 37% 37 37 30 
6% Aug 147, Feb 7 Sep 29 13% Apr 19 Third Avenue Transit Corp__No per *B% 8% 8% 85% 71% 8 ™% os BYe 8%, 2,100 
16%4 Jan 2434 Oct 19 Apr 30 24 Jun 9 Thomas Steel Co (The). -~-~--~--- *20% 21 21 21 21 21% 21 21 20% 20% 800 
10 8Sep 16%4 Feb 7% Oct 5 16% Jan: 4 Themgson ¢3 BR)... is *B8% 91% #8 9% *B8% 9% *8% 9% 6%. 9 sae 
38 May 59% Jan 3934 Feb 11 591% May 26 Thompson Products com____No eee *48%, 49 48 48! 47% 47% 46% 47% 4642 46'2 1,800 
85 Dec 106 Mar 85 Feb 6 96% Jun 16 4% preferred____....._i... 100 *87 88% 88 88 86 87 86 86 "26% 87 70 
3%4 May 7% Feb 1%4 Mar 11 4%, Jan 6 Thompson-Starrett Co com __No par *3' 334 3% 35% 35% 3% 3% 3% 3%% 3% 1,300 
20 May 39% Feb 195@ Mar 16 31% Nov 4 $3.50 cum preferred___ .___ No par 29 29 *28% 30 *28 29% 28 28 °27 27% 200 
18 May 2558 Oct 19% Feb 13 32'%2 Jun 15 Tide Water Associated Oil com__-10 23% 23% 23 23% 23 233% 23 23% 22% 23 12,200 
94 Dec 10842 Feb 95'%2 Jan 2 104% July 12 $3.75 preferred___________ No par  *202% 1027s 10214 102% *102 «102% 102% 102% 102% 102'2 129 
15%% May 21% Feb 17 Mari7 23% May 27? ‘Timken Detroit Axle____._.__--~~- 5 19 19 185% 18% 19 19% 18% 19 18% 18'2 4,109 
4042 May 53% Oct 42% Nov 26 55 May21 #£ Timken Roller Bearing_._.__.__No par 445%, 44% 43% 44% "43% 44% 43 44 42% 4242 700 
* 
102 May 1542 Jan 10% Nov 13 13% Jan 7 #£«°\‘Transamerica Corp -----~~---~-- 2 10% 105 10% 10% 1042 10% 10% 10% 10% 10% 1,600 
1342 May 22% Jan 10 Nov 23 22% Mar 11 Transcont’] & Western Air Ine___-5 10% 10%s% 10% 10% 10 10% 10% 10% 10% 10% 3,500 
14 May 20% Nov 15% Nov 5 2334 Apr 11 Transue & Williams Steel._.__No par *18 1855 “17% 18% *1642 17% 17% 17% 16% 167% 200 
544 May 734 Feb 5% Feb 11 10% May 15 Tri-Continental Corp common__-_-_1 7M 7% 7 73.8 7 7 634 7¥e 6% 7 12,600 
99 Dec 112'2 Feb 96 Nov 5 107% July 22 $6 preferred... No par *9834 99% 9834 99% 99% 99% 98'2 99% 98%4 98% 140 
12% Dec 15% Nov 12% Mar 16 19% Aug 5 ‘Truax-Trae: Coal Co_______. 5 15% 15% 15% 15% 15 15% 14% 15% xI3% «(14% 3,300 
2142 Dec 38% Jan 1734 July 30 255, Mar31 20th Century Fox Film com__No par 19% 19% 19% 19% 194 1956 20% 19% 20% 10,600 
34% Aug 48 Jan 32 Nov 10 36% Jan 5 $1.50 conv preferred ______ No par *32 33% 32% 32% *32%q 33% 325% 32% 32%, 32% 300 
93 Dec 104 Jun 92 Jan 27 100% Jun 11 $4.50 prior preferred___-__ No par “97%, 99% °97% 99% *97%q 29% *97% 99% 99% 99% 100 
7 Dec 16 Feb 4°4 Nov 24 8% May 27 ‘Twin City Rap Transit com__No par 5% 5% *5 3% 5 5 43, 4% 4% 4% 709 
30 =—Nov 51% Feb 24 Jun 17 32%2 Jan 21 5% conv prior preferred_____-50 *25 26 25 25% 25 25 24%. 25% “24 26 220 
9% May 17% Oct 6% Nov 24 4% Jan § Twin Coach Co-_..-__.-.-------- 1 7% 7% 7 7% 6% 7 642 6% 6% 6% 3,600 
12 Dec 15% July 91% Nov 26 19: Jen .3  Udsiite Corp. (The) cu..45--- 1 93 934 *9% 10 9% 10 “9% 9% 9% 9% 600 
43'2 May 58% Feb 421, Nov 26 59% Jun 15° Underwood Corp __._-_--.--No par 47 47 46 462 x44 44% 43% 44 42% 43% 3,100 
9% May 15%4 Jan 9% Mar 16 164% Jun 15 Union Asbestos & ‘Rubber Ga.t;.--5 13! 13%2 13% 132 *13 13% 12%, ‘12% *12% 13% 600 
252 May 37%@ Oct 27% Feb 11 39% May 26 Union Bag & Paper__--- _No par 237 301% 30 30% 29% 30% 29 30 2834 29% 4,300 
~- --- -- pews 37% Nov 12 43%Nov 1 Union Carbide & Carbon____No par 3914 399% 3842 39% 38%, 39% 37% «39% 3758 38% 21,109 
105 Dec 115 Mar 103. Oct 28 110 Jun 8 Un El Co of Mo pfd $4.50 ser__No par “10342 104 104 104 103%4 104 “103% 104% *104 104% 60 
914% Dec 106% Sep 91 Feb 9 98 Jun 7 Preferred $3.70 series_.._..No par #90 95 *96 95 “90 £5 *90 95 “90 95 F 
85 Dec 104 Jun 80 Nov 4 90 Jan 24 Preferred $3.50 series_.._..No par €2'%2 822 814% 81%4 82 62 *815, 82% *B2% 827 140 
20 Apr 27 Dec 211% Feb 11 38% July 6 Union Oil of California__.--~_- 25 29% 2954 293% 29% 29% 295% 29% 29% 28% 29% 5,300 
-- aw o- ne 79%4 Nov 10 96% July 1 Union Pacific RR Co com_-__---- 50 85 85 O34 85% 83 84 £242 84M 83 85 6,300 
~-- * - ; 457% Sep 2 51%4 July 8 4% non-cum preferred__-_.--~50 “46 47 46% 46%4 46% 46% 46 46% 46% 45% 2,700 
30 May 38% Feb 3134 Jan 26 41% Jun 2 Union Tank Car____--_--_-_No par #34) 35% 34! 34% 335% 33% 33 33% *33 3342 1,600 
167% May 25% Dec 22% Feb 10 305% May 19 United Aircraft Corp common-__-_-_5 25 | 25% 2473 25% 2434 25 24 25% 24% 24% 5,600 
102 Dec 110 Sep 10412 Nov 24 110% Jun 3 5% convertible preferred_____100 “102 10642 ‘103% 10654 *104 105 10442 104% *104 10534 106 
15% Dec 28' Apr 953 Nov 24 1944 Apr 2 United Air Lines Inc common_-__10 o% 10 10 10% 10 10 ¥e 95% 10 95% 9% 16,300 
75 Dee 120% Apr 59 Nov 26 9012 Mar 22 444% preferred ____._.------100 51% 617% “5914 62% 594% 59% *57 59 59 5912 1,300 
1842 Sep 24% Nov 19 Jan 22 2314 Oct 25 United Biscuit Co___._._.__.-.No par 21 21 203%4 203 21 21 *20 203% 19% 20! 400 
a mae as «5 ll 8 Nov 26 15% Jan 2 United Board & Carton Corp._..10 8% 8% 8% 842 “B'4_ BN x8% 8% POS | 1,700 
2842 Jun 35 Dec 275% Feb 20 36% Nov 20 United Carbon Co ee __No par 3578 36% x35%2 35% 35% 355% 245% 35 345 3444 2,700 
2634 Jan 3312 Nov 29 Feb 5 36 July 7 United-Carr Fastener Corp__No par 2812 32 *28@%2 32 *30 30% 30 = 30 *28 305% 100 
3% Dec 844 Feb 23, Nov 10 54% July15 Unite Cig-Whelan Stores com_-30c 3 3 2%3 «63 2% 3 234 2% 2% 21% 4,690 
50 Dec 83 Jan 42 Nov 5 55 Jan 5 $3.50 convertible PEPRETER...—109 *43 44'% *43 44\ *43 44% 43. 44% 42% 43 150 
2% Dec 4% Jan 2% Feb 11 3% May15 United Corp common_____-------- 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 23,800 
41 Dec 531% Mar 40 Feb 13 475% May 20 $3 preference ___.__-.------_-- : *41 41% 41% 417 4144 42 41% 41% 41% 41% 600 
51% Dec 1014 Feb 4% Feb 26 9 May27 United Dyewood Corp cemmon.--_-1 *534 6 6 6 *6 6% 6 6 *3'2 578 200 
65%2 Dec 95 Jan 60% Nov 15 82% Apr 22 1% preferred______...--~-..- 100 62% 63 63 63 ¥ 63 63 4a 63 63 "6144 6342 450 
114% May 19% Oct 16%4 Feb 13 28% Jun 3 United Electrie Coal Cos__.-.----5 21% 21% x21 21 21 21% 20% 20% 20’4 21 2,100 
33. May 4312 Jan 3742 Jan 21 46%4 Jun 11 United Engineering & Foundry__--5 40 40 40 40% *40 4072 39 40 *39%% 407s 700 
44% Jan 59%4 July 48 Feb 10 5842 May 17 United Fruit Co____...._.-.No par 5234 53% 53% 53% 52%, 53% 51% 52% 51 517% 8,800 
20 Dec 24% Jan x1934 Nov 22 23 May 24 United Gas Improvement Co__-13% 205% 2074 x1934 19% 19% 19% 19%, 19% 19% 19%%4 1,000 
12% May 19% Feb 12'2 Nov 23 21% May 26 United Merch & Mfrs Inc_------- 1 1234 12% 125, 12% 12% 12% 12% 12% i2'%2 12% 15,500 
Range fer Previous STOCKS LOW AND HIGH SALE PRICES 
Year M7 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Nov. 20 Nov. 22 Nev. 23 Nov. <4 Nov. 25 Noy. 26 the Week 
Spershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share 3 per share $ per share Shares 
15% May 23%4 Oct 16%%4 Feb 27 32% May15 U §& & Foreign Securities____No par 22% 22% 22 22% 21% 22 20% 21% 20% 21% 7,800 
91 Dec 106 Jan 89 Feb 20 101 Jun 9 $4.50 1st preferred________No par °93% 94% *93% 94'2 *93% 9412 “93% 9442 *93%4 94% ~=~ 
12% May 205% Oct 15% Feb 11 241% May 15 U S Freight Co_ ___..N0 par *1634 17 1634 16% 1634 16%%4 1642 162 STOCK 16% 167% 600 
86 May 107% Feb 92% Feb 11 113% Jun 9 US Gypsum Co common__---—--30 101%4 10134 101%4 102 100% 100'2 99%4 100%2 EXCHANGE 99%2 101% 3,100 
171 Dec 196% Mar 166°%4 Oct 18 179 Jun 2 7% preferred__-_- ee 100 *171 172%2 *171 17242 *171 172'2 171 172% CLOSED *171 174 100. 
13% Dec 33% Jan 814 Nov 5 17% May14 U § Hoffman Machinery com: —_-5 *9 9% 9% 9% *9 9% 834 8% 8% 834 1,400 
71% Dec 94 Feb 6712 Nov 22 7 Jun 4 414% preferred spine OO “67%, 69 6742 672 “672 69 *67'2 69 Thanksgiving “6714 69 10 
37 Dec 53% Feb 21 Nov 24 42%, Jan 9 U S Industrial Chemicals _No par 25% 25% 25 25% 2442 25 21 23% Day 21% 22% 4,800 
5%8 May 9%% Oct 4% Nov 26 85, Jan 7 U S Leather Co common____No par 5 5 5 5M% 5 5 5 5 4% 3 1,600 
25% Jan 39% Nov 18% Nov 24 36 Jan 5 Partic & conv class A_____No par #1834, 19% 191, 19% 18% 19 18% 18%%4 18% 18'% 1,300 
16% Jan 24% Oct 112 Sep 27 21%Jan 2 US Lines Co common a ES 13%—8 13% 13% 13% 13% 13%8 12% 13% x12% 12% 6,309 
94 Dec 10 Apr 7% Mar 30 934 May 20 412% preferred___. 2-18 4 9 8 9 *8 9 8 8 “7% 9 100 
35. May 46% Oct 3912 Feb 16 5314 July13 US Pipe & Foundry_.__.._....20 4642 46% 45 45% 44 44% 43% 43% x43—i 43 1,400 
46% Dec 73 «Feb 49 Jan 13 58 July 9 U S Playing Card Co_ ae ia #541, 56 *54% 57 54% 547% *5442 56 "54% 57 100 
23% May 39 §=Jan 24% Nov 24 37%% May 21 U S Plywood Corp common 263% 26% 2534 26% 25% 2554 24% 25 24% 241% 5,200 
92 Dec 103% July 87 Feb 6 94 May 7 334% pid series A_- ; “j00 “86 88 *86 88 86 88 *86 88 *86 88 sake 
40% Dec 60'2 Feb 3812 Feb 11 495% May15 US Rubber Co common____--+_10 42%, 42% 41%, 42%2 42 42% 40 «41% 3912 40 7,300 
127'2 Dec 165 Peb 125% Mar 19 137% Jan 13 % non-cum ist preferred____100 *127'%- 128 127% 128% 128% 12842 12774 126% 12642 127'2 790 
3842 May 51% July 3734 Now 2 58% Jun U melting Ref & Min m---—5 39% 39% 39 39% 38% 39 38 39 37% «38 
67 Dec 81 Feb 64 Nov 33 72 * aoe a a oeesneet _. sh oct ak ; ©6546 66 65 65 64 64 "62% 64 *62 64 
615% May 80 Dec 67%% Mar 17 87% Oct 23 U S Steel Corp common_____No oe 72% 73% 71% 72% 71% T1% 70 7a 70 70% 
133 Dec 150 Mar 129% Mari6 140% Jun 24 7% preferred____---___--___-100 135% 135% 135Y%4 135% 135% 135% 135% 135%, 135% 136 
x17% Nov 23 Feb 17% Feb 10 19% Jan 8 US Tobacco Co com- ___..No par 18% 18% 18% 18% 18%, 19 x18% 18% "18 18% 
38 8=6Dec 48% Feb 37 Nov 5 425. May 20 7% non-cum preferred______-25 *38% 40 °38% 40 *39 40 X39'2 39% 38 39 ¥2 
5 Jan 8% Oct 4% Mar 16 6%2 May 21 United Stockyards Corp_..._-_..--1 “45, 5 °43%, 4% 4% «+5 4%, 4% 4% 4% 
8 Jan 12% Feb 8% Feb 11 12% May26 United Stores $4.20 non-c 2d pfd__5 "9% 9% 9% 9% 9% 9% 9 9% 9 4 
96%—_ Dec 109% Jun 88 Nov 4 9842 Jun 9 $6 conv preferred- _._._._.No par *88 92 *88 90a *88 «91 “88 92 ‘83 92 
5% Dec 10% Jan 3% Nov 22 6% Jun 15 United Wall Paper Inc common___2 3% 3% 3%° 3% 3% 3% 3% 3% Bie 3h 
x33% Dec 52 Feb 23 Sep 22 34 Jan 21 4% conv preferred ____..-_---50 *24% 28 *24% 28 *24%2 28 "24% 28 ‘24%2 28 
16 May 22 Feb 16 Feb 13 20 Jun 17? #2Universal-Cyclops Steel Corp___--- 1 16% 16% 165% 16%4 16% 16% 17. - 17% 17% 17% 
4% May 11% Feb 4 Mar 16 1034 Jun 11 Universal Laboratories Inc____~- 5% 5% 55, 5% 55% 5% 552 35% 54a 5% 
20 Dec 23% Dec 19 Feb 17 931, Jun 8 Universal Leaf Tobacco com_No par #21 21% 20%2 21 *20% 24 *20% 21 200 «20% 
163% Dec 192 Mar 150 Feb 6 170 May 22 8% preferred. ion ae ae °154 «157 *154 «157 °154 155 *154 155 
13% Dec 29% Feb 7% Sep 28 15% May 21 Universal Pictures Co Inc com_---1 8% 8% 8% 8% 8% 8%, ™% 8% 7% 7% 
56% Dec 91% Feb 47% Nov 24 70 May 20 4%% preferred______-----_-- 100 *49 50 49 49 4842 48% 4742 47% °47 48 
13% May 22 Feb 14% Feb 10 4 Oct 1 Vanadium Corp of America__No par 22 22 20% 22 20% 20% 195% 20% 19% 20 
14% Dec 18% Feb 103% Nov 17 ao . aene 7 Van Norman (tes sah opal 250 *11 11% 11 1l*2 10° 10% 10% 10% sae 10% 
--~ -- --- 21% Feb 16 26% May21 Van Raalte Co Inc__-._---~---- 10°23 24% *23 23% *23, 24 + dle Se 
12% May 20% Jan 12% July19 15% May21 Vertientes-Camaguey Sugar Co_.6% °12% 13% 1234 12% 12%4 12% 12% 12% 10% 1% 
26% Dec 39 Feb x20%Nov 10 29%Jan 6 Vick Chemical Co-_____. 2.50 20%, 21% 20%, 20% 205s 20% 20%2 20% 20% 20% 
84 Nov 94% Feb 86 Feb 21 94 May 28 Vicks Shreve & Pacific Ry com "100 *86 88 86 86% *86 88 *86 88 “86 88 
85% Nov 94 Jan 86 Feb 13 95 Jun 4 5% non-cum preferred______-100 *86 90 °86 90 *86 89 °86 89 “86 89 





For foctnotes see page 24. 
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NEW YORK STOCK RECORD 





Range for Previous 
Year 1947 


Lewest 


8 per share 


35% May 
85 Dec 
5% May 
69 May 
14 Nov 
107% Dec 
34% Dec 
31% Dec 
31 Oct 
30 Dec 
30 Aug 


57 Apr 
13% Apr 
29% Apr 
100 Dec 
x17% May 

7% May 
10% Dec 
8842 Dec 
12 Dec 


21 May 
19% Dec 
17% May 
26 «Sep 
304 «=6—Dec 
5% Dec 
83% May 
21% May 
105 Dec 
112% Nov 


103% Dec 
106% Dec 


~--< 


32% May 
105 Dec 


5% May 
38% May 
4 May 
9% May 
26% Dec 
65 c 
17 ay 
27% May 
22% May 
88 Dec 
94%2 Dec 
30 Nov 
62% Mar 
31 May 
90 Dec 
26% May 


Highest 


$ per share 


50% Nov 
104% May 
10% Nov 
112 Nov 
16% Oct 


Feb 
Feb 
40 Jan 
38 Feb 
33% Nov 
33% Oct 


121 
45 


15% Feb 
17% Jan 
36% Feb 
109 July 
24% Jan 
13% Feb 
19% Feb 
106% Mar 
18% Feb 


36% Nov 
27 Jan 
23% Feb 
26% -Feb 
41 Feb 
12% Jan 
90 Feb 
344% Jan 
-- ——_ 
117 % Mar 
121% Jan 
112%, Jan 
116% Aug 


Oct 
Jan 


Jan 


106% July 
55 Jan 
76 Dec 
53% Oct 
101% Mar 
34 # £=Feb 
29% Feb 
17% Feb 
90 Feb 
34 Feb 
12% Dec 


13% Feb 
64% Oct 
17 Oct 
99 Jan 
20 Nov 
19 Nov 
14542 May 
35 Dec 
53. Feb 


94% Apr 
100. Feb 
80 Feb 


70% Mar 
18% Feb 


July 
10% Jan 


x113% Apr 


since J: 1 
Range *° Highest 


Lowest 

8 per share 
33 Nov 17 
85 Oct 29 

7¥%e Mar 16 
93 Feb ll 
14% Nov 19 
1/64 Nov 26 
109 Jan 6 
16% Nov 19 
30% Nov 24 
29% Nov 5 
25% Nov 13 
2742 Nov 3 
29 Apr 15 


57% Aug 16 
13% Nov 17 
29% Nov 26 
100% Apr 29 
x18% Mar 17 
8% Feb 11 
10% Mar 12 
x83 % Mar 12 
9% Nov 3 


22 Nov 10 
x19%% Nov 10 
20%Jen §& 
17 Ya Feb 16 
17 Mar 16 
13%4 Nov 26 
3% Nov 24 
26 Sep 27 
x80 Nov 10 
1942 Mar 3 
13% Feb 13 
104% Mar 16 
15 
103% Mar 29 
105% Nov 3 
100% Oct 25 
16% Apr 20 
38% Feb 14 
100% Feb 25 


5% Nov 17 
34% Feb 14 

71% Mari7 
22% Mar 12 
25% Nov 10 
62 Oct 6 
155% Nov 24 
29% Nov 24 
23% Nov 10 
85% Feb 11 
91% Feb 11 
2842 Nov 12 
80 Jan 5 
37 Mar 16 
83 Mar i8 
23 Feb 20 
15 Nov 23 

9% Feb 27 
x53 Aug 2 
27%, Feb 26 

9 Feb 11 


6% Mar 17 

9 
26 
29 
26 
10 
17 

5 


x13% Nov 
15 Feb 
125% Nov 
28 Feb 
42 


Nov 26 


14 Nov 24 
61 Nov 26 
64 Nov 24 
58 Jan 5 
60% Mar 19 
8 Mar 9 


22% Nov 26 
10% Feb 27 
38% Mar 13 
15% Feb 21 
65% Feb 27 
14 Nov 9 


19% Feb 11 
3% Nov 12 


2138 


8 per share 


48% Jun 24 
96% Apr 23 
14% July 13 
124% July 12 
18% May 15 
ve Nov 16 
117% Jun 14 
23 Jun 2 
38% May 11 
34% May 3 
39% Apr 26 
32% Jan 5 
32% Jan 13 


66 Jan 2 
15% Jan 8 
35% Jun 4 
105 Aug 26 
27% May 21 
13%"May 24 
16% July 13 
101 Jun 2 
14 May 22 


32 Jan 2 
34% May 14 
27% Aug 3 
20% May 28 
22 1 


Sep 

20%2Jan 2 

6% May 24 
344% Aug 5 
8642Jan 2 
26% May 21 
19% July 1 
114 Jun 4 
119% Jun 22 
111% Oct 20 
113 Jun 9 
107 Jun 18 
22% Oct 20 
51% Jun 15 
110% Jun 14 


10% May 18 
46% May 20 
16% July 9 
38% July 12 
36% May 21 
72% Jan 15 
26 May 19 
39% Jun 14 
33% Jun 9 
95% Apr 23 
101% Jun 11 
40% Jun 9 
115 July 21 
57% Oct 22 
92 Jan 65 
27% Jan 7 
24% May 26 
22% July 8 
126 July 30 
31% Nov 1 
19% Jun 21 


12 May 27 
65% May 15 
17% May 17 
88% Jan 21 
19 Jan 8 
18 Jun 10 
Jan 13 
37% Oct 22 
49% Jun 14 


25% May 15 
81% Feb. 4 
94 Mayi7 
96% July 28 
69 July 15 
11% Jun 21 


34% Jan 2 
16% May 24 
48° May 25 
24 Oct 23 
89% Oct 28 
x19% May 27 


35 4=6July 12 
6% May 19 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Victor Chemical Works common___5 
34%. geoteres  —...=..4- one 
Va-Carolina Chemical com___No par 
6% div partic preferred 
Virginia Elec & Pwr Co com___.10 
Rights -- “ ; atin 
$5 preferred 100 
Va Iron Coal & Coke 4% pfd____25 
Virginian Ry Co common _____..25 
| EE EEE a | 
Views Come (Tee)... 8 
Vulcan Detinning Co common ____20 
7% preferred 


WwW 


Wabash RR 442% preferred____100 
Waldorf System________.___._No par 
Walgreen Co common_____._No par 
a seater... 308 
Walker (Hiram) G & W___- 
Walworth Co 
Ward Baking Co common 
5¥%2% preferred 
Warner Bros Pictures 


Warren Foundry & Pipe 
Warren Petroleum Corp 
Washington Gas Light Co___No par 
Waukesha Motor Co 5 
Wayne Knitting Miils 
Wayne Pump Co 
Webster Tobacco Inc 
Wesson Oil & Snowdrift com._.2.50 
$4 conv preferred 
West Indies Sugar Corp 
West Penn Elec Co 
Class A 
1% preferred 
6% preferred ........_...... 100 
West Penn Power 442% pfd____100 
4.20% preferred series B___.100 
West Virginia Coal & Coke 
West Va Pulp & Paper com__No par 
442% preferred 


Western Air Lines Inc 
Western Auto Supply Co 
Western Maryland Ry com____100 
4% non-cum 2nd pfd 
Western Pacific RR com____No par 
Preferred series 
Western Union Teleg class A_No par 
Westinghouse Air Brake_..__No par 
Westinghouse Electric com____12% 
34%2% pid series A 
3.80% pfd series B 
Weston Elec Instrument 
Wheeling & Lake Erie Ry 
Wheeling Steel Corp com____No par 
$5 conv prior pref No par 
White Dental Mfg (The SS) -_-__20 
White Motor Go 
White Sewing Machine com 
$4 conv preference 
Prior preference 
Wilcox Oil Co 


Willys-Overland Motors com 
$4.50 conv pfd series A___No par 

Wilson & Co Inc common____No par 
$4.25 preferred 

Wilson-Jones Co 


6% preferred 
Woodward Iron Co 
Woolworth (F W) 
Worthington Pump & 
Machinery common 
Prior pfd 412% series 06 
Prior pid 442% conv series___106 
Wright Aeronautical 
Wrigley (Wm) Jr (Del) 
Wyandotte Worsted Co 


Y 


Yale & Towne Mfg Co__________25 
York Corp common 

4%2% preferred 50 
Young (L A) Spring & Wire_No Par 
Youngstown Sheet & Tube___No pai 
Youngstown Steel Door No pai 


Z 


Zenith Radio Corp 
Zonite Products Corp 


Saturday 
Nov. 20 


8 per share 


*33% 
85 
4 
*99 % 
14% 
de 
*111% 
*16'% 
31% 
*30 
272 
274 
*30% 


*58'2 
*13% 
*30 
101 
*23% 
"9%, 
15% 
*93 
10%. 


25% 
21% 
*24 
*17'2 
*18 
15 
4% 
29% 
*81 
23% 
15% 
*108 
*115% 
109 


*101 
*18% 
*40%2 

*105 


542 

*37% 
13 
*30 

*27Y%, 


4 


LOW AND HIGH SALE PRICES 

Monday Tuesday Wednesday Thursday 
Nov. 2% Noy. 23 Nov. 24 Nov. 25 

$ per share $ per share $ per share $ per share 
33% 3342 34 3334 34 3342 34 
85 *86 90 *85 87 *B5 87 

9% 9 9 834 9 8 834 
104 "100% 103 100% 100% 98 98 

14% 14% 14% 144% 14% 14%2 14% 

i i 


Friday 
Nov. 26 
$ per share 
33 V4 
85 
8% 
972 
14% 
1/64 
*111% 
"16% 
30% 
29% 
2644 
*28' 
*30%% 


STOCK 
EXCHANGE 
CLOSED 
} d2 d2 
112% 112% 

*16% 17 
30% 31 
29% 29% 
2642 26% 
29 29 

*30%4 31 


Thanksgiving 


de 32 32 de 32 
112% *111% 112% 112% 11242 
7 Day 


17'2 17 17 17 
31% 31% 31% 32% 
30% 29% 30% 30% 
272 27% 27 2742 
28 '2 *27% : °*27% 29 
31 *30% *30% 31 


1 
106 42 


30 
1 


46 

8642 
25% 
15% 
205% 
54% 
30 

10% 


1%, 
56% 
11 STOCK 
79 EXCHANGE 
15 CLOSED 
1542 
128 
33% 
42% 
14% 
64 
66 


*77%2 
14% 
15% 

*125 
3342 
42% 


14 
*62 Ww 
64 


125% 
34 
42% 


145% 
64 
66% 
8434 *82 . 83% 
67° *67%2 68% 
9 9 9 


Thanksgiving 
Day 


26% 


2642 27% Z 
3% 


3% 4 


28 27% 27% 


28% 26% 
4 3% 4 4 4 


Sales for 
the Week 
Shares 
1,700 

20 

4,600 
400 

7,700 
301,800 
169 

50 

1,200 
1,000 
1,690 


BES28 


8! 888e38 


88 


30 pwe 


4,200 
2,900 





{Ex $40 liquidating dividend paid May 10. 


a Deferred delivery. cName changed from National Bond & Share Corp. 


rCash sale. 








*Bid and asked prices; no sales on this day. tIn receivership. 
s Special sales. wd When distributed. x Ex-dividend. 4 








- Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Stocks 
(Number 


of 
Shares) 
77,500 
220,615 


238,130 
307,990 


247,590 
1,091,825 


Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Stocks, Railroad 
Number of and Miscel., 
Shares Bonds 


340,380 $545,000 
885,360 2,959,000 
1,011,763 2,413,000 
1,292,860 3,257,000 


1,036,880 2,634,600 


Int’l 
Bank 


United States 
Government 
Bonds 


Total 
Bond 
Sales 


$590,000 
3,384,500 
2,684,000 
3,535,000 


Bonds (Par Value) 
Foreign Foreign 
Domestic Government Corporate 
$48,000 $1,000 $2,000 
216,000 8,000 9,000 
184,000 11,000 3,000 
255,000 8,000 5,000 
Holiday 
149,000 253,000 


$281,000 


Foreign 
Bonds 


$45,000 
415,500 
266,000 
278,000 
Holiday 
233,00 


Week Ended Nov. 26, 1948 
Saturday._......_..___. 
Monda: 


Total 


$51,000 
233,000 
198,000 
268,000 


409,000 
$1,159,000 


Week Ended Nov. 26, 1948 


Saturday 
Monday ax 
Tuesday 
Wednesday____ 
Thursday 
Friday 


Total 
































2,867,000 





7,000 
$26,000 











4,567,243 $11,818,000 $1,237,500 $13,060,500 





$852,000 











Jan. 1 to Nov. 26 
1948 1947 


67,930,676 65,451,827 


Week Ended Nov. 26 
1948 1947 


4,567,243 3,812,320 


Jan, 1 to Nov. 26 
1948 1947 


271,704,575 225,631,832 


Week Ended Nor. 26 
1948 1947 


Stocks—No. of shares__ 
1,091,825 998,583 





Stocks—No. of shares 





$1,222,000 
3,894,000 
74,827,160 
849,165,800 


$929,108,960. 


$3,111,000 
21,000,000 
70,682,520 
837,418,400 


$932,211,920 


$45,551,000 
8,097,060 
1,652,000 





$958,000 
43,000 
44,000 


$852,000 
281,000 
26,000 





$74,037,000 
7,113,000 
528,000 








Foreign government 


1,693,000 Foreign corporate 


16,083,000 


$17,840,000 








11,818,000 
$13,060,500 














Total $1,159,000 $1,045,000 $55,300,000 $81,678,000 
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FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are “and interest’’—except for income and defaulted bonds. 
the week, and when outside of the regular weekly range are shown in a 
The italic letters in the column headed “Interest Period’ indica 


Cash and deferred delivery sales are disregarded in the week’s range, umless they are the only transactions of 
footnote in the week im which they occur. No account is taken of such sales im eemputing the range for the year. 
te in each ease the menth when the bonds mature. 


Figures after decimal point represent one or more 32d of a point. 


ac ee ae 


Bond Record «» New York Stock Exchange 




































































LOW AND HIGH SALE PRICES 
Range for Previous GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday Friday —— ke 
: Year 1947 Range since Jan. 1 NEW YORK STOCK Nov. 20 oy. 22 Nov. 2% Nov. 24 Nov. 25 Nov. 26 the 
Lowest Hignest Lowest Highest EXCHANGE Lew High Lew Hirh low figh Low High Lew High Low High Bonds (5) 
164.25 B06.6 Fem nee ee Trngeney. “Fei 1949-1952 *102.9 102.12 *102.9 102.12 °102.8 102.11 *102.8 102.11 *102.7 102.10 —ne 
196.4 Dec 108.21 Feb 105.1 Sep 20 105.28Marl1lg Treasury 3s__.._..._____ 1951-1955 *104.28 104.31 *104.23 .04 24 °104.27 104.30 *104.27 104.30 *104.27 104.30 mee 
} 111.23 Sep 112.6 Feb 107.4 Sep 17 108.28 May 17 Treasury 2%8........_.. 1955-1960  *107.26 107.30 *107.22 197.23 *107.22 107.26 *107.22 107.26 STOCK *107.24 107.28 atop 
re ae — ee Ae | enpaine n> *103,28 103.31 *103.28 103.31 *103.27 103.30 *103.27 103.30 eg Hn ap Lo pg --- 
; ° 16 Dee -- ------ -- ------ easury 2%8_---------.1956-1959 108.4 108.8 *107.30 108.2 *107.30 108.2 *107.30 108.2 LOS : : —- 
—  ——- —— em ee ee ee Treasury 2%s_.---_.____ 1958-1963 *108.14 108.18 °*108.8 108.12 *108.8 108.12 *108.8 108.12 Thanksgiving *°*108.8 108.12 --- 
1144.8 May 1148 May . —-...__ -—- Treasury 2%s8....._...__ 1960-1965 *109 109.4 otaa oe 109 *108.26 108.30 *108.28 109 Day *108.28 109 --- 
104.12 Feb 104.12 Feb 102.22Feb 2 102.22Feb 2 ‘Treasury 2%s_.._.______ 1949-1953 101.18 101.21 *101.17 101.20 *101.17 101.20 *101.17 101.20 *101.17 101.20 --- 
- -_ ee nn anne Treasury 2¥48__-s--_____ 1950-1952 *102.18 102.21 *102.17 102.20 *102.17 102.20 *102.17 102.20 *102.17' 102.20 --- 
—- =— -- --- 102.23Sep 30 102.23 Sep 30 qosenney ta -~--------- 1903-1986 *102.23 102.25 *102.21 102.23 *102.22 102.24 *102.22 102.24 a ge --- 
—., OE ar ER op BU ic ragae SER, OU rae reasury §------__--- 956-1958 *103.13 103.15 *103.7 103.9 *103.6 103.8 *103.6 103.8 . . snes 
104.24 July 104.24 July 101.7 Sep 20 101.11Jan 7 Treasury 2¥%s____.._____ 1962-1967 .*101.16 101.18 °101.13 101.15 *101:11 101.13 *101.12 101.14 *101.14 101.16 --- 
104.14 Sep 104.23 Feb 101.19Jun 14 101.19Jun 14 Treasury 2¥%s___._...__ 1963-1968 *101.8 101.10 *101.5 101.7 *101:3 101.5: *101.4+ 101.6 *101.5 101.7 --- 
201.27 Dee 10418 Apr 100.24Mari3 100.25Jan 7 Treasury 2%s_______ Jun 1964-1969 = * 100.29 100.31 *100.25 100.27  *100.25 100.27 *100.25 100.27 *100.26 100.28 — 
101.26 Deo 104.4 Jan 100.23Jan 2g 100.26Apr 2 Treasury 2%s__.__._Dec 1964-1969 *100.28 100.30 *100.25 100.27 *100.24 100.26 *100.24 100.26 *100.24 100.26 -+~ 
101.24 Dec 104.10 May 100.23Sep 17 100.24Sep 10 Treasury 2%s__.________ 1965-1970  *100.26 100.28 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 --- 
101.34 Deo 104.15 Apr 100.16Sep 10 101.12Jun 1 Treasury 2%s__._____ 1966-1971  *100.21 100.23 *100.18 100.20 *100.17 100.19 *100.17 100.19 *100.18 100.20 --- 
101 =6©Dee §8=—_:« 103.20 Apr 100.7 Oct 13  100.27May21 ‘Treasury 2%s —-__.__ Jun 1967-1972  *100.10 100.12 *100.8 100.10 *100.8 100.10 *100.8 100.10 *100.8 100.10 jaa 
105.17 Jun 106.17 Jun 102.26May25 102.26May24 ‘Treasury 2%s_______ Sep 1967-1972 = *100.17 100.19 *100.10 100.12 *100.10 100.12 *101.11 101.13 *100.16 101.18 --- 
‘I Dee 103.19 Apr 100.7 Oct 4 100.23Jun 10 Treasury 2%s____--_Dec 1967-1972 *100.10 100.12 *1008 10010 *100.8 100.10 *100.8 100.10 *100.8 100.10 --- 
+ Tee ee a eee Treasury 2%8_.---______ 1951-1953 *103.2 103.5 *103.2 103.5 *103.1 103.4 *103.1 103.4 £203.) 105.4 --- 
~~ > — ee ee ee eee eee 9 ewan one 1952-1955 *101.27 101.29 *101.24 101.26 *101.24 101.26 208.36 eae hoe oe --- 
Ee a nine reasury 2%s8__--.______ 1954-1956  *104.10 104.14 *104.8 104.12 *104.6 104.10 *104.6 .10 . . --- 
101.7 Deo 108.18 Sep 101.14Sep 10 102.13 July13 ‘Treasury 2%s._--_____ 1956-1959 *102.2 102.4 *101.27 101.29 ®101.26 101.28 *101.26 101.28 *101.30 102 --- 
103.6 Sep 1023.24May 100 Mar 4 100.4 May 3 Treasury 2%s_..-___Jun 1959-1962 *100 100.2 *100 100.2 *100 100.2 *100 100.2 *100 = 100.2 --- 
100 «Dee 8 102.24May 100 Mar 2 100.2 Feb 11 Treasury 2%4s_....__ Dec 1959-1962 *100 100.2 *100 100.2 100 ©1002 *100 100.2 *100 = 100.2 --- 
—_- —- mee eee tTreasury 2s_.._______ Dec 1948-1950 100.1 100.3 *100 100.2 “100 100.2 *100 100.2 *100 =: 100.2 ates 
_- —- me ee me He ee = Treasury 2s_________Jun 1949-1951  *100.14 100.16 *100.14 100,16 *100.14 100.16 *100.14 100.16 *100.14 100.16 --- 
Sgegerat Be —-  w- 100.210ct 26 100.210ct 26 Treasury 2s________ Sep 1949-1951 100.19 100.21 *100.19 100.21 *100.19 100.21 *100.19 100.21 *100.19 100.21 --- 
302.13 Apr 8102.12 Apr Treaguty’ > $6... Dec 1949-1951 100.23 100.25 *100.23 100.25 *100.24 100.26 *100.24 100.26 *100.23 100.25 — 
' 191.12 Deo 1023.6 May 100.31Sep 10 101.13Mar22 Treasury 2s_______--Mar 1950-1952 *100.28 100.30 °100.27 100.29 *100.28 100.30 *100.28 100.30 *100.27 100.29 --- 
oe eee | eee ee Treasury 2s_...____.Sep 1950-1952 *101 101.2 *100.3% 101.1 *101 101.2 *101 101.2 *101.1 101.3 ogre 
| 101.20 Deo 202.25 Apr 101.14Apr 16 101.26May18 ‘Treasury 2s__...___.____ 1951-1953 *101.2 101.4 *101.2 101.4 “101.2 101.4 *101.2 101.4 *101.2 101.4 -—- 
102.30 Apr 103.1 Apr - = _...__ sat miki Treasury 2s_.__--______.1951-1955 101.2 101.4 *101 101.2 *101 04,2 *101 101.2 *101.1 101.3 --- 
101.22 Deo 103.2 Jan 100.31Sep 27 101.18July13 ‘Treasury 2s____.____ Jun 1952-1954 *101.2 101.4 *101 101.2 *101 101.2 *101 101.2 *101.1 101.3 ‘ies 5 
301.28 July 103.4 July 100.30Sep 27 101.19 July 13 Treasury as TIES 32: Dec snee-iaee *101.3 101.55 *101 101.2 *101 + =101.2 *101.1 101.3 — 8.8 elie 
- —- =. = awn annn —- === Treasury 2s.----_-._____ 953-1955 *103.4 103.8 *103.2 103.6 *103 «103.4 *103 #8 103.4 . --- 
100.26 Ost 101.8 Apr 100.7 Oct 4 100.16 Apr 14 ‘Treasury 1%s____---------_--1950 *1008 100.10 *1007 100.9 *100.8 100.10 *100.8 100.10 *100.8 100.10 prasen 
International Bank for 
Reconstruction & Development : 
98 «6Dee 102 July 94.10Jan 15 8.30 May 17 10-year 2%s_...__________ 1957 *97.8 97.16 °97.8 97.16 97.16 97.16 *97.10 97.14 *97.9 97.16 5,000 
9s) =6Dec§=— 103.4 July § 94.14Jan 15 99.30 May 17 4 RRR ess, 1972 *97.18 97.24 °97.16 97.24 *97.12 97.22 °97.16 97.19 *97.14 97.22 --- 
*Bid and asked price. No sales transacted this day Called for redemption Dec. 15 at 100. a Odd lot transaction. r Registered bond transaction. 
RANGE FOR WEEK ENDED NOVEMBER 26 
Friday Week’s Ran Friday Week’s Range 
BONDS Interest Last or Friday's Bonds Range Since BONDS Interest Last or Friday’s Bonds Range org 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Sold gay 0 
Low High No. Low High Low High No. ow 
New York City Sy 6 51% 60% 
Tee ae 38es Series No. 1S. hee com kl a 
3% Corporate Stock_-__--____ 1980 J-D 103% 103% 104% 86 100% 107 3%s Series No. 16 PM A ad 9 8 J-D ne 59% 592 2 Sih pe 
3960 Berton 20. 37. ee - Bee 
3%s Series No. 18..-...----...-.. J-D ea 59 60 3 47% a 
3%5 Series No. 19...._.....-..... 4 57 a = ? by > 
3%s Series No. 20_..-............. - siete 
3%s Series No, 21__--__--____---. J-D Soe 60 60 5 514% 60 
3%s Series No, 22_.-...-+.-----_- J-D cs 59 59 2 pt Fe ou 
= o,° 3%8 Series No.-23_......---__.... J-D 57 57 60 12 7% 60 
or e€ n cur ities 3%8 Series No. 24.-.-_-_-----_-_. J-D pee 60 60 20 54% o. 
3%s Series No. 26...-..-._-._._-. re pe = 4 ia 4 
3%48 Series No. 26__.--.---_----.. . o~- -- A 
| 3%s Series NO. 27___-__--_______- J-D an = Wey + ee ia Ht ) 
3%s Geries Mo. 26... .--2..---_-_. J-D . 59° BH . 59 1 ’ 
3%s Series No, 29.---_--__----.. J-D ate :, 39 : me 4 % § 
WERTHEIM & Co. 3%s Series No. 30------2 SDSS.” 59 fig ‘59 A 2% § 
Telephone Members New York Stock Exchange Teletype Brisbane (City) s f 5s_-----.----- i 1% | a ae : hag isa 
REctor 2-2300 120 Broadway, New York NY 1-1693 sinkine pas a ee J-D si 102102 1 99 102% 
: Canada (Dominion of) 45_.-.---- 1960  A-O 103% 103% 103% 23 108% 105, 
BNE BUD oii mticennenem dee 1961 J-J 105 Vg 
Foreign Govt. & Municipal ACacmene (City) Son eB ares = id fk ae bats sie 74 hs 
ricultural Mtge Bank (Colombia)— . AChile (Rep) External s f 7s_--- - sedi 4a ~~ no ; 
MfeGtd sink fund 65 en 147 FA i *61 60% 64 sient des a a es . ae 33%  3B4s 28% “asa aaa 
4Gtd sink fund 6s________..___ 1948 A-O 8 Py $Y on i. ae. li Memes eteking tend Os..5 5 - , } 
Akershus (King-of Norway) 4s___1968 M-S 76 ro 76 3 ee om i> Mra 3 gy ene a-eaeaaa = — rr poe, awe ir .. 1984 28% 
sp (Dept) coll 7s A____1945 J-J igi 32% 32% 1 31% 40% —_ on. Fag pemnileature es a F-A ve 2634 27% 16 18% 27% 
§4 External s f 7s series B______ 1945 J-J 32%, 321% 1 31% 40 4x| , 468 assented ----------_- - om 38 
A , - J-J 28 8= 28 1 20% 
§4External s f 7s series C______ 1945 J-J #392 40/4 31 40 4Ry external s f 6s------~- Jan 1961 a7, 2634 27% 35 18% 27% 
§4External s f 7s series D______ 1945 guy as 2% 32¥ — x p 46s assented —-..-__---_- Jan 1961 J-J 2742 26% V2 % 38 
4External s f 7s ist series______ 1957 A-O eh 032 ‘ 33 Ya ss 31% 38 e — pam 5 deg secge — oy Sr 27% ‘oe 27 2 29 iste 27% 
4External sec s f 7s 2d series__1957 A-O aes 1 1 “4 ¥y, Y, hg Rs Ta gay ie , # 22% 28 
4External sec s f 7s 3rd series__1957 A-O ve sie - Ve : pt con 4External sinking fund 6s_-__-- 1962 * -- aa 263; 53 19% 27% 
AAntwerp (City) external 5s______ 1958 J-D ay 93 94 13 73 99%" ae oa Peleg en ana oa u-N ny £28 % a 21% 28 
Australia (Commonw'Ith) 5s of '25-1955  J-J 100% 100% 100% 19 97 103 ee eee cemvtwancore URE 37% «2834 27% 30 18% 27% 
I I a Be m ; ‘ ssented ---_-~-~----~-- 
ta-sone +9 2 APM SS ME sree oa “= a 91'2 28 87% oT AChile Mortgage Bank 642s. ~~~- 1957 J-D ies *28%— —— | =- 20 33 
PS tae 3Y 19 J-D — 91% 91% 6 87% 93% A6%s assented __._--___ 1957 J-D 27% 26% 27% 10 1B 27% 
a +a Sarre aE at 4 — —— 85% 85%2 9 85 90% ASinking fund 6%s_.._--______ 1961 J-D eae *28% _- zs 20% 27 
2 — on 85% 85% 86 9 85% 92 Aaike eehanied 1961 J-D 27. «(27 1 18% 27% 
“year 3S —--——-————--______ F-A 85 5 6 3 . 2. re A nn is 19% 28 
Belgium external 642s____________ 1949 M-S sie ‘nt de R.. de * rates 104% AGuaranteed sink fund 6s____- ert oar mee a = Ye : 18 27% 
External s f 6s__-_--__--______ 1955 8 J-J sa 105 105 6 105 109 46s assented oe Me ARAN 1962  M-N rae 284 28% 1 19-28% 
External s f 7s_---------s-____ 1955  J-D 111 110 111 30 107% 114% Deere, fat TENS ee se OTM, 274 3 18 27% 
§ABrazil (U S of) external 8s____1941 ~~ y-p “is 61% 61% 3 50% 62 aieaees pe 7 a EE 1960 M-S er #2734» mE 18 27% 
Stamped pursuant to PlanA .- on i i an aa * 3, 96% 1 17% 27 
, ¢ i 1960  M-S 2t 2634 26% 6 ‘s 
(Int reduced to 3.5% )____..1978 A-O 47 V, 46% TV, 2 37% 49% 47s assented---~-----~-+---~-_ x 1, Ay ein 5, 1%, 
4External s f 642s of 1926__-. — 1957 A-O xsl ' - a4 He: “4 50 . 62% AChinese (Hukuang Ry) 5s_--~---- 1951 J-D ang *2% 5% 4 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )____1979 J-D 46% 46 46% 8 37% 49% 
4External s f 642s of 1927______ 1957 A-O id 61 61 1 50% 62% 
Stamped pursuant to Plan A - ° ° e 
(Int reduced to 3.375%)--_.1979  A-O ae 45% 45% 1 37% 49% For Financial Institutions 
47s (Central Ry) ~~... 1952 J-D ity *63 sia bis 54 62 
Stamped pursuant to Plan A E C U RI T I E S } 
(Int reduced to 3.5%)______1978 J-D 47% 474 47% 9 38 49 F O R 
5% funding bonds of 1931 due__1951 
Stamped pursuant to Plan A 
(Int reduced to 3.375%) -__1979  A-O ii #4212 49% sais 37% 49% FIRM TRADING MARKETS 
or $ bonds of 1944 (Plan B)— . ots 
4% Series No. 1___-______ icine J-D 59 59 59 3 4 ‘a 
3968 Beries No. 2. J-D ne 59 59% 3 48% 61 ARKS & O. INC. 
SX TRAE J-D 5942 58% 60 50 46% 61 Sot A crs ta 
3%48 Geries No. 4__......___._____ J-D ah 58 59% 13 $3 3 3 SEIGN 
3%48 Series No. 5---_----_________ J-D 58 58 59% 7 Va REI SECURITIES SPECIALISTS 
aus gS Rae eee ae J-D ers *58 61 ae = a FOREI 
po i, Sea meee ean J-D Bes *57 sites - 5 2 
3%s Series No. 8_______________- J-D eae 7 52 64% 50 Broad St., New York 4, N. Y. 
gose Geries We. 9... J-D seas *57 61 a 5 let NY 1-97 
3%s Series No. 10__.._-__________ J-D re i eee ‘ 54 = 65 Telephone HAnover 2-0050 Teletype e 
28 Geries Mo.- 11... J-D 59 59 59 1 49% 60 
3%s Series No. 12.0... is J-D 59 59 59 7 48 59 
3%8 Series No., 13... .....-_... J-D Mes 58% 58% 1 56¥%2 59 
For footnotes see page 29. 
aeeenesendin 
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BONDS 
New York Stoek Exchange 


Colombia (Republic of)— 


46s of 1928. Oct 1961 
46s of 1927. Cian ~-Jan 1961 
38 eXternal & f $ bonds __ é 1970 
§4 Colombia Mtge Bank 6135 1947 
§ 48inking fund 7s of 1926__ 1946 

§ 4 Sinking fund 7s of 1927______ 1947 
Copenhagen, (City) 5s 1952 
25-year Zold 4445 ‘ 1953 
4Costa Rica (Rep of) 7s 1951 
(Republic of) 58 of 1914 1949 
External] loan 41%5 Series C_ 1949 
4%28 external debt 1977 
Sinking fund 5125 ._.1953 


Czechoslovakia (State )— 
Btamped assented ‘int reduced 


to 6%) extended to 1960 
§ 4 Denmark 20-year ext] 6s 1942 
External] 80ld 5145 -1955 
Externa] 80ld 4145 -.1962 
El Salvador (Republic of) 
4s extl s f & ‘ Jan 1, 1976 
3128 ext] g fs ---Jan 1, 1976 
38 extl s f $ Jan 1, 1976 
AEstonia (Republic of) 7s 1967 
French Republic extl 7s ~~--1949 
Greek Government— 
47s part peid , ; -~~.1964 
46s part Paid ie 1968 
Helsingfors (City) ext SP ._1960 
Irish Free State ext] s oe ” ee -1960 


Italian (Republic) extl $ f 1-35 ~1977 
Italian Credit Consortium for 


Public Works 1% to 3%. --.1977 

SA%s series B --~1947 
Italian Public Utility— 

Credit Institute 1% to. 3% _ -..1977 

SExternal 7s _ a ~~~. 1952 
Altaly (Kingdom i are: 1951 
AJugoslavia (State Mtge Bk) 78___1957 
4 Medellin (Colombia ) 642s ~-~~.1954 


€xican Irrigation 
§Adlses assented oS mn mw 1943 
Ass’td to Nov 5, 1942, agree_1968 
§ 4 Mexico (US) ext] 5s of 1899 ¢ -1945 
§4 Assenting 5s of 1899 __ ~~~...194 
4 ASS'td to Noy. 5, 1942, agree_1963 
4 Assenting 4s of 1904 ra, -1954 
“ ASs'td to Nov. 5, 1942, agree_1968 
§2 Assenting 4s of 19109 1945 
“ ASs'td to Noy. 5, 1942 agree_1963 
$7 Treasury 6s of 1913 assent 1933 
“ ASs'td to Nov. 5, 1942, agree_1963 
AMilan (City of) Gigs’ * ~~~~~~_._1952 


Minas Geraes (State) 
4S8ec external s ¢ RIE -~~—1958 
Stamped Pursuant to Plan A 
(Int reduced to 2.125%) __ 2008 
4 Sec external 5s f 6%s___ ~~-~1959 


(Int reduced to 2.125%) __ 2008 


Netherlands (Kingdom) 334 1957 
orway ‘Kingdom Of) 4%s5_ -~~~1956 
Externa] Sink fund 4%q5_ -~.1965 
4s sink fund ext] loan_ 1963 
Sles sf externa] ~~1957 
Municipa) Bank ext] 5s f 5s 19790 

© (City) sink fund 4145 | : ~1955 

Panama (Republic) — 

4 Stamped Bssented S5___ ~~~.1963 
Stamp M0d 31%45 ext _, a ~.1994 
Ext sec ref 3125 series SRS 1967 
4Pernambuco (State of) i ~-1947 


§4Poland (Rep of) gold 6 1940 
Adlgs assented _ __ a ~.1958 
§2 Stabilization loan s f{ 7s ~~..1947 
428 assenteq __ Fi ia 1968 
4Exterhal Sink fund gold 8s____1959 
428 assented ____ ~ =m 1963 
APorto Alegre (City of) 8s___ -~.1961 
Stamped Pursuant to Plan A 
(Int reduced to 2.375% )__. ~..2001 
Ts 1966 stmp Pursuant to Plan.A 
(Int reduced to 2.25%) __ ~~..2006 


SARio de Janeiro (City of) 8s____1946 
(Int reduced to 2.375% ) 2001 


4Externa] see Ee bastiatiee .-.1953 
Stampeg Pursuant to Plan A 
(Int reduced to WE 2012 


Rio Grande do Sul (State of)—~ 


$A8s exit] loan of 192] _ ~~~ ~~. 194g 
mped Pursuant to Plan A 

(Int reduced to 2.5% )__ .1999 

A6s external sink fund gold 1968 
Stamped Pursuant to Plan A 

Cnt reduced to 2° ) 9019 

A%s external loan of 1926 ~1966 

bed pursuant to Pla 
(Int reduced to 2.25% )_ 2004 


4Rome (City of) c,h ietasatis -...1952 

48a0 Paulo (City) cee Ce ..~.1952 
Stam Pursuant to Plan A 

anne srauced to 2.375 %)___ 2001 

ee CeCe a t= 8 ..1957 
Stamped Pursuant to Plan A 

(Int reduced adh fm 2012 

§ASan Paulo (State) Ss... 1936 
Stam Pursuant to Plan A 

(Int reduced to 2. % ~..__1999 

48s mes Lu Fe —-whhlicdit a 1950 
mped Pursuant to Plan A 

(Int reduceq to 2.5%). 1999 

47s ext] yal pe, RE ge 1956 


tamped Pursuant to Plan A 
(Int reduced to 2.25% )____ 2004 


46s ext] Stet latin. | 75 1968 
bed pursuant to Pla 
(Int reduced to 2%). 2012 
§ASecureg i aa gg 1 


Stamped Dursuant to Plan A 
(Int Teduced to 3.5%)______497 


a po ny = athe wiiasiniea cs 1962 

S series Sec ent. Tt 1962 

bere (Prov of) ext] Rs 1958 
ray aa 


_ Ae lietntenasees 1958 
Sydney County Counci Ee 1957 
PES, Ip er ceareen S€€ Page 29. 
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NGE FOR WEEK ENDED NOVEMBER 2% 
Week’s Range 
a see AL od rg Period Sale Price Bid @ 0.2, arg J 
January 1 | New York Stoek Exehange — cia 7 
Low High ; 
§4 Uruguay (Republic) ext] 8s____1946 *110 f 
69 7314 External Sink fund 6s Bei: 1960 Mo 
69'2 75 External Sink Pane pr roe 1964 P: 

; 5 334-4-4145 ($3 bond o 937) . ” 
oats ‘3 External readjustment sas. 1979 8 79 44 
41 44 Externa] canyersion._—_—_ 1979 77348 

$ , “7 17, 
41 44 375-4 %q~4 S§ extl cony ‘ 1978 ; 817% 
es Ti 823, 923, 4 
58 82 4-44-4445 ext} readjustment 1978 2 
5342 79 342s ext] readjustment____ -1984 ms 
12'2 18 4 Venetian Provinces 7s aes 1952 aware > 
102%, 102%) arsaw (City) external 7s______ 19538 bts, : 
99% 1011, Ste atnened: 1958 *. 542 
os as RAILROAD AND INDUSTRIAL COMPANIES 
= ° © ” 
4 Adriatic Electric Co ES ~_1952 “23%, dies 
Alabama Great Southern 3%sS____ 1967 *103%% - - 
35 70 Alabama Power 1st mtge 342s. 1972 J-J 105 105 5 
68 95 Albany & Susquehanna RR 414s 1975 A-O 100% 100 4 2 
59 90 Alleghany & Western Ist gtd 4s 1998 A-O *80 98 ; 
54% 82 Allis-Chalmers Mfg*2s debs 1956 M-S 9842 98 2 1 
American Airlines 35 debs 1966 J-D 67 68 1S 
Amer & Foreign Pow deb 5s 2030 M-S 83'2 84% 19 
69 4 American Telephone & Telegraph Co— . " 
3% 55 2 2%4s debentures 1980 F-A 9074 911, 55 
22 45 2%4s debentures sie 1975 A-O 92%, 93 2 72 
10 10% 2°85 debentures 1986 J-J 87 883, 21 
101 104 2%48 cony debentures -~.1961 J-D 10312 104 198 
2448 debentures ~.1982 A-O 90°, 92 19 
278s debentures 1987 J-D “94 941% z 
6% 10% 2%48 cony debentures ; 1957 J-D 1095, 1104 378 
5% 8% Amer Tobacco Co deb 3s ; 1962 A-O 102, 102 ‘ 49 
50 718 38 debentures -1969 A-O 10154 1021, 32 
96% 103 Ann Arbor 1¢ gold 4s July 1995 Q-J 80 80 1 
13% 23% APW Products Co 5s 1966 A-O re 94%, 

r : Atchison Topeka & Santa Fe : 
12 22 General 45 __ ~~1995 A-O 12112 123 62 
22 31 Stamped 45 __ ~-~-~. July 1 1995 M-N 111% 112%, 38 

Atlanta & Charlotte Air Line Ry— 
12 19% lst Mortgage 3%,. ; 1963 M-N 103 103 | 1 
18'2 27% Atlantic Coast Ist cons 45 July 1952 M-S 104 104% 11 
20% 34 General unified 4425 A -....1964 J-D 102 1024 12 
5 91% §AAtlantic & Danville Ry 1st 4s 1948 J-J 50%; 51%4 18 
31 37 “Second mortgage 4s % 1948 J-J 36% 381, 11 
Atlantic Refining 2%6S debs. 1966 J-J 99%. 100 14 
9 9% 
5% iM 
13% 18 
10% 15% Baltimore & Ohio RR— 8 
7 8% ist mtge 4s ser 4 -=~~~~~~_July 1975 8524 86 54 
414 7M Ist mtge 5°; Ser B (4% fixeg 
124% 13 and 1% contingent int) July 1975 94 941, + 
S'¥2 9% Ref & gen Mtge 5% (2% fixed 
~ and 3% contingent Interest) 
7% 14 Series G due Dec 1 1995 61%, 6414 41 
18 31 Series K due Mar 1 2009 61 63 98 
Series M due Mar 1 1996 60°, 63% 41 
Ref & gen Mige 64% (22,4, lixed 
30% 32 and 3%,;°, contingent interest) oie. cai 4 
Series J due Dee } 1995 7142 72 m. 
19% 26 44128 conv income Peb 1 2010 00 D2 137 
4033 Peh Lake Erie & West Va 4 my 
ner 4s series A -_..1980 8342 8414 51 
22% 26 Ye S’ western div Ist mtge 5’ ser A ars al 
8912 96 (342% fxd & 12% cont int) 1980 J-J (6% 77 <4 
75 97% Toledo Cincinnati division os re 
68% 9414 ist lien & ref M 4s ser p 1985 J-J 8042 86 -- 
6734 93% 
66% 9 Bangor & Aroostook RR— - * 
73 92 Con a :- _..1951 J-J at = : 
69 93 48 stamped _ 1951 J-J 100 8 8 
Beech Creek Extension 1st 31425 1951 A-O 119% 1192 3 

ie . Bell Telephone of Pa 5s series C 1960 A-O 931 941, 
meat a. neficia] — keen 242s debs_ 1961 M-N 79/4 IE 
$e 7 ‘thlehe: eel Corp— f : 

101% 106 gy 2345 pe SL 5.223 “go0g J-J 98% 38% 48 
30 32 on mtge 234s ser J -~.1976 M-N It 4 GBR 

, n & Maine RR— ee . 

21% 27 r Ist nh oe series AC A M-S *82 91% = 
16% 17 Ist mtge 5s series I] ~~ ~--1955 M-N 202 gots, ° 
ae 17% io eee ae cartes 25-1 A-O $39; 897, 7 
14% 17% Ist mtge 4s series RR -.._1960 J-J  ¥ po a6 
ad oe 4Inec mtge 4425 ser A. July 1979 M-N 99 %2 ) <o 
5% 9% ABreda (Ernesto) Co 7s 4 1954 F-A re 
1G 17 . Bristol-Myers Co 3s Debs ~~ 1968 A-O ’ lw2 
5% 9% Bklyn Union El 1st gold ss --1950 F-a ee - 
7 13 , Bklyn Union Gas 4s debentures _ 1969 M-S ‘ 8% £8 6 , 
6% 9% Gen mtge 275 ‘ f wi $996 J-J s 85° + 37 3s 
33 33% Buffalo Niagara El 1st mtge 234s__1975 M-N 98 48 

Buffalo Rochester & Pgh Ry— . : 
233 37 Stamped modified 41. ---.4987 yen co 3 1 

. Sh ‘Terminal Ist 4s____ ~~.1952 A-O — aie ‘ 
=e ay Consolidated 5s , -..1955 J-J sen 4 i: = 
ae Bush Terminal Bldgs 5s gid_~~ 1960 4-0 105 103 2 
23% 28 
2614 3314 
18 271% " 

California Elec Power 1st 3S______1976 J-D Meade 100 ~ 
Calif Oregon Power 3'¢s i 1974 M-N oo 4 sbis - 
34% 415% Canada Southern cons gtd 5s A_ ..1962 A-O 0 : - 
Canadian National Ry— 113% 1175 . 
24%, 291, Guaranteed Bold 4145 ~-~~~~.__1957 J-J titeg certs » 
27 31 Guaranteed fold 5s --~-.Oct 1969 A-O ee aaeee ’ 
Guaranteed O0lg Sen? 1970 F-A eh pod : 
21 27 Guaranteed Bold 4345 ea -1955 J-D aioe cores : 
30 34 Guaranteed gold 4%28_________ 1956 F-A eR hha 2 
‘ ~ 106*, 106 4 1 
Guaranteed Sold 4%s. ~~. 195] M-S oe4.- eees => 
22% 27 Can Pac Ry 4% deb stk perpetual __—_ J-J a3" Bat, 7 
Carolina Clinchfield & — 4s____1965 10734 8 
22% 27 Carthage & Adirondac y—- F ihe, 
18 31 lst pol coasts tS Tha a 67 7414 a 
3% 38 i 
hs Celanese Corp 3s debs__ ~~... J 965 ‘on 102", 30 
25 28% Celotex Corp 314s debs 1960 bora. ~- . 
29 31 344s debs (1947 issue). i 1960 101% se ‘ 
4Cent Branch y p Ist gold 4s__ 1948 70 3 
22 27 Central of Georgia Ry— z 6e 6454 36 
Ist mtge 4s ser 4 . ~~-~~~__1995 =. ~ 1 
40 40 Gen mtge 4145 ser A__.___Jan 1 2929 ed B45; 79 
Gen mtge 4'2s ser B___- Jan 1 2020 vive + 
29 39 eget 
364% 46 Central Illinois Light 3728________1966 a ‘a re 
+ACentral of N J gen gold 5S_____1987 oe 754 ese 
26% 38 45s registered ___ Sa eh, 1987 pea 2 os 2 i 
34 405, 4Genera] 4s ee eG 8 - 
44s registered __ ~~-+-~~..__1987 a: sane 3 
26 34 Central New York Power 2... 1974 100% be th < 
32 41 Central Pacific 1st ref gtd gold 4s_1949 1014, 10143 
Ist & ref Series A S pan a 1 
25% 35% (444% to Aug 11949). 1974 _e: Pri 
8342 90 Ist mtge 35,5 eer B._._._* 2. 4988 10312 4 
67 79%, Champion Paper & Fibre deb 3s__ 1965 “9852 100 
Chesapeake & Ohio Ry— ss0% dane - 
4% 8 General gold se ap EEE OR 1992 = 2 2 - 
3% = =8% Ref & Impt M 314s series D____1996 . on ae 
7 1342 Ref & impt M 314s Series E____ 1996 95 san : 
5 9% R & A Div Ist cons gold 4s____15989 114 ons 
85 9014 Pd emnen) old 4s erin alae TaRG 110% 
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NEW YORK BOND RECORD 


“RANGE FOR WEEK ENDED NOVEMBER 26 











BONDS 
New York Steck Exchange 


Chicago Burlington & Quincy RR— 


NO aa aa ieiesamain 1958 

Ist & ref 4%s series B____-~-- 1977 

1st & ref mtge 3 %s__-i=-----=- 1985 

Ist & ref mtge 2%s________.:--1970 
Chicago & Eastern Ill RR— 

4Gen mtge ine conv 5s____--_- 1997 

fee Mae 3528 ter B.S 1985 
Chicago & Erie ist gold 5s______-_ 1982 


Chicago Gt West ist 4s series A___1988 
4Gen inc mtge 425 _.Jan 1 2038 
Chicago Ind & Louisville Ry— 
41st mtge 4s ine ser A____Jan 1983 
2d mtge 442s inc ser A _Jan 2003 
Chicago Indiane & Southern 4s___1956 
Chic Milw St Paul & Pac RR— 
lst mtge 4s ser A pees te | 
Gen mtge 4's ine ser A__Jan 1 2019 
42s conv inc ser B Jan 1 2044 
Chicago & North Western Ry— 
2nd mtge conv inc 4'2s___Jan 1 1999 


Ist mtge 3s ser B reacties 
Chicago Rock Island & Pacific Ry— 
lst mtge 4s series A _1994 


AGen x conv 42s ser A Jan 2019 
Chicago St L & New Orleans 5s___1951 

Gola 3'2s : ; _1951 

Memphis Div 1st “gold “WSR Se ee 1951 
Chic Terre Haute & S’eastern Ry— 


ist @ ref M 2%4-4'%s__-_--_-.-- 1994 

eer ar ee nn ees 1994 
Chicago Union Station— 

[st mtge 3%ss series F_-_..--_-~__ 1963 

Ist mtge 272s ser G_ Lie cweae 
Chic & West'n Indiana conv 4s___1952 

Ist & ref 4%4s series D_._____-__1962 


Cine Gas & Elec ist mtge 2%4s____1975 


ist moftgage 2%5-_~~__ ._--.-.-. 1978 
Cincinnati Union Terminal— 

Ist mtge gtd 3%ss series E______1969 

lst mtge 2%4s ser G- i 
City Ice & Fuel 2%4s debs________1966 
City Investing Co 4s debs________1961 
Cleve Cin Chic & St Louis Ry— 

General gold 4s _.-.1993 

General 5s series B _._~1993 

Ref & impt 4's series E_______1977 


Cin Wab & Mich Div list 4s____1991 
St Louis Div Ist coll trust 4s_.__1990 


Cleveland Electric Illum 3s ss aso er 
lst mortgage 3s td zt deen 
Cleveland & Pittsburgh RR— 

Series D 32s gtd — __1950 
Cleve Short Line lsi gtd 4% 6... 8961 
Cleveland Union Terminals Co— 

lst mtge 5's series A = .--1972 

lst mtge 5s series B . osnsinte to 

Ist mtge 442s series C OE: | yy | 
Colorado & Southern Ry— 

4!2s (stamped modified)_..-_.-.1980 
Columbia Gas & Elec 3'%ss debs___1971 

344s debentures - ___1973 


Columbus & Sou Ohio E! 3'4s__ 1970 
Columbus & Toledo 1st extl 4s____1955 


Commonwealth Edison Co— 


ist mtge 3s serfes L____.---__-~- 1977 
[st mtge 3s series N _..1978 
Conn Ry & L Ist & ref 4'2s ~.~-1951 
Conn River Pwr s f 374s A____--__1961 
Consolidated Cigar Corp 3145 1965 
Consolidated Edison of New York— 
[Ist & ref mtge 2745 ser A__ 1982 
Ist & ref mtge 25ss ser B______1977 
Ist & ref mtge 2%4s ser C media 
lst & ref 3s series D cle til <p hccntele ae 
3s conv debentures - , 1963 
Consolidated Natural Gas 234s5____1968 
Consumers Power Ist mtge 2745 1975 
Continental Baking 3s debs ...~1965 
Crucible Steel 1st mtge 3's ._1966 


§ACuba Northern Ry ist 5%2s___.1942 
$ADepesit receipts 


ACuba RR ist 5s gold-___________1952 
$ADeposit receipts - naif tie ae 
§$A7%s series A deposit rcts____1946 


§A6s series B deposit receipts___1946 


Dayton Pr & Lt 1st mtge 234s____1975 


Ist mortgage 3s a sie 
Dayton Union Ry 3's ser B_____1965 
Deere & Co 2°48 debs _._1965 
Deleware & Hudson 4s extended___1963 


Delaware Lack & West RR Co— 
N Y Lack & Western div 


Ist & ref M 5s ser C_______-1973 
AIncome mtge due . nase a 
Morris & Essex division 

Coll Tr 4-6s May 1 2042 

Delaware Power & Light 3s___~- _1973 
lst mtge & coll tr 3%%5 EN Sy x | 


Denver & Rio Grande West RR— 
Ist mtge ser A (3% fixed 


1‘- contingent int)_---------- 1993 
AIncome mtge ser A (4'2% 
contingent int) - 25 bee 


Denver & Salt Lake — 
Income mtge (3% fixed 


1% contingent int)___.__.-1993 
Detroit Edison 342s series G______1966 
Gen & ref 3s series H_____._---1970 
Gen & ref 2%4s series I rg 
3s conv debs wi 1958 
Detroit & Mack Ist lien gold 4s___1995 
4Second gold 4s_-_- 
Detroit Term & Tunnel 4128. D 1961 
Det Tol & Ironton RR 244s ser B. _1976 
Dow Chemical 2.35s debs ____1961 
t$ADul So Shore & Atl gold 5s___-1937 
Duquesne Light Co 2%4s_--------- 1977 


East Tenn Va & Ga Div ist 5s__-.1956 
Ed El Ill (NY) list cons gold 5s____1995 
Elgin Joliet & Eastern Ry 3%s___1970 
Ei Paso & S’western lst 5s__.---~-- 1965 
ESS A 1965 
Erie Railroad Co— 
Gen mtge inc 4%2s ser A__-Jan 2015 


lst cons mtge 344s ser E______-_1964 
1st cons mtge 3%s ser *._.____-1990 
lst cons mtge 3%s ser G____.-2000 
Ist cons mtge 2s ser H______-__1953 
Ohio Div ist mtge 3%s _.___-.197]1 
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Friday 
Last 


1062 
9U*4 


10273 


104 


107 %4 


* 1012 
9512 


62% 


66 


79 


103 


104*%4 


103% 


984 


102 
103 


63% 


64% 


Week’s Range 
or Friday’s 
Period Sale Price Bid & Asked 


Low High 


110 
s 110% 


9642 
$6 


4534 


74%2 


120 


85 4% 
76 


62 


51 


9834 


10044 


67 4 
5434 
61% 
91 


1065 


91 


102% 


s 101% 


76 
747% 


104 

103% 
10444 
+ 105% 


9934 


4 108% 


97% 
95 
61 


914% 
695% 


64 
89 


2 105 
103 '2 


4 102 
107% 


34 107% 
102 


4642 


102% 
102%4 
+ 106 
2 106%4 


4 102%2 


1057% 
101 


95% 
95 


96% 


2 102 
2 10734 


100 
99*%4 
91 
52 
40 
83 
33 
35 


35 


97% 


2 101% 


96 


85% 


67 
101 


861% 


1115% 
348 


102'2 
103 42 


694 
* 102 
84'2 
81'2 
99% 


Bonds 
Sold 
No. 


10 


240 


10 


Ww a} 
tari N UuCcre 


eu 


10 


66 


Range Sinn 
January Il 
Low High 
108 112 
109'2 112 
93 100% 
91 99 
34 51% 
7153 80 
lil 120% 
79 9042 
55% 80 
54% 67 
3942 55% 
8844 93 
99% 106 
65%4 75 
53 6156 
58 70% 
89 94 
101% 107% 
71% 94 
100 105 
100 101 
100 102 
76 91 
74 80 
101% 106% 
99%, 102% 
102% 105% 
102 106% 
96%4 100% 
10634 109 
9642 101% 
91 93 
78 82 
82 97 
97 99% 
67% 77% 
59'2 70 
84% 92 
102% 106 
103% 104% 
101% 101% 
95 101% 
104 108% 
100% 107% 
9642 104% 
44% 58% 
98%, 10242 
101 1035 
104 108% 
106% 107 
101 104% 
104% 104% 
104%, 107% 
95 101% 
94 99. 
92%4 96% 
95% 100 
100% 103% 
106 110% 
100% 101%4 
97%, 10142 
96 102 
88 94% 
48 55% 
37% 42% 
80% 84 
31% 36% 
3334 37% 
34% 37 
9512 99% 
103% 103% 
103%2 103% 
99% 102 
89 97 
80'2 88 
54 68 
545, 68, 
100% 103 
80 93 
511 10% 
66% 82% 
107% 110% 
100'%2 104% 
9542 98'2 
104%6 105'2 
685, 76 
58% 7 
96 106% 
81 86 
96 982 
38 4912 
9634 100% 
110 112% 
141 156% 
102 105% 
101% 106% 
100 105% 
64 13% 
93 95 
81 86% 
78 86% 
9542 96% 
100 nf 





BONDS 
New York Stock Exchange 


Firestone Tire & Rub 3s debs__ ~~ 1961 
¢Plorida East Coast Ist 4'%2s__--~-- 1959 
4Aist & ref 5s series A_i.+.-.+_- 1974 
ACertificates of deposit__.-..---~ 
Francisco Sugar coll trust 6s____-- 1956 


Gas & Elec of Berg Co cons 5s____1949 
General Realty & Utilities Corp— 

44s conv inc debs__._.-.____--- 1969 
Goodrich (B F) Co list mtge 2%4s_1965 
Great Northern Ry Co— 


General 54s series B_......-_- 1952 
General 5s series C____._____-.- 1973 
General 442s series D_ ~~~ __ 1976 
Gen mtge 3¥%s ser N_-_ ~~~ - 1990 
Gen mtge 3%s-ser O_-____-_-_~- 2000 
Gen mtge 2%6 ser P___.___.-_1982 
Gen mtge 258s -ser Q__--____-_- 2010 
Gen mtge 2%s ser R_i____--- _1961 


AGreen Bay & West deb ctfs A__-- 
SDebentures ctis B 


Greyhound Corp 3s debs_______~- .1959 

Gulf Mobile & Ohio RR— 
Ist & ref 4s series B____-___.__ 1975 
Gen mtge inc 5s ser A_____July 2015 
Ist & ref 334s seris D__________1969 
Gen mtge inc 4s ser B______Jan 2044 
Collateral trust 344s__.-_-___.- _1968 

Gulf States Util lst M 254s. as 1976 
tet moftrage 36... - fs 1978 


Hackensack Water Ist mtge 25s__1976 


Hocking Valley Ry Ist 442s_._____ 1999 
Household Finance Corp 2%4s__---. 1970 
Hudson Coal Ist s f 5s series A___1962 
Hudson Co Gas list gold 5s____-_-~__ 1949 
Hudson & Manhattan lst 5s A___.1957 

SAdj income 5s_......_-<.. Feb 1957 


Illinois Bell Telep 2%4s series A___1981 


lst mtge 3s series B.-~i.._... 1978 
Illinois Central RR— 

Sa ee. OOo a eo 1951 
lst gold 3%es8_ Spohn sce ais ifn as Uren hile dcten th 
Extended list gold 3¥2s_______._1951 
ist gold 3s sterling dicciunn- Lkwen 
Collateral trust gold 4s_________1952 
Refunding 4s_ PERE MS 
Purchased lines 3' 2S - . 1952 
Collateral trust gold POSTE a .1953 
Retunding 5s —__- aie 
Debenture 4°%4s __ sis signee Ohonniistogial ae 
Cairo Bridge gold ge ne 1950 
Litchfield Div ist gold 3s______1951 
Louisville Div & Term gold 3'%s_1953 
Omaha Div ist gold 3s________1951 
St Louis Div & Term gold 3s___.1951 

Gold 3's wrnigmee, * 


Springfield Div ist gold” 3%es__.1951 


Western Lines Ist gold 4s_______1951 
RS a ali nt Me Ca 

Ill Cent and Chic St L & N O- 
Joint 1st ref 5s series A_____. "1963 
Ist & ref 42s series C_- 1963 
ist ref mtge 4s ser D___.__-- . 1963 


Illinois Terminal Ry 4s ser A___.1970 
Indiana Ill & Iowa list gold 4s____1950 
Indianapolis Union Ry Co— 


Ret & imp 2%e ser C__....... 1986 
tInternational Great Northern RR— 
Sist os series A Sebi 
4 Adjustment 6s series A __July 1952 
4st 5s series B _..1956 
41st gold 5s series C _.1956 
§AInternat Hydro-Elec deb 6s__.__1944 


Int Rys Cent Amer list 5s B 


Jamestown Frankl & Clear ist 4s__1959 
Jersey Ceniral Pow & Lt 2%s____1976 


Kanawha & Mich Ist gtd gold 4s__1990 
Kansas City Power & Light 2%4s__1976 


Ist mortgage 2%s__--_-- ...1978 
Kansas City Southern Ry 1st 3s__1950 
lst mtge 4s ser A slchias 1975 
Ist mtge 35s series B__-~~- .1968 
Kansas City Terminal Ry 2%4s____1974 
Kentucky Central gold 4s .._-1987 
Kentucky & Indiana Term 4'2s___1961 
NN a ic sense cee teenmercnantioaiiihae .~.1961 
| fala win as po ile ca 
42s unguaranteed - ae ere | 
Kings County El L & P 6s___._...1997 
Koppers Co list mtge 3s_______-___1964 
tAKreuger & Toll 5s ctfis_..._.___1959 


Laclede Gas Light 442s conv debs__1963 
Lakefront Dock & RR Terminal-— 


ist mtge s{ 3%s ser A i 1963 
Lake Sh & Mich Sou gold 3%2s__._1997 

Sas Testeres «2... = hans 1997 
Lautaro Nitrate Co Ltd— 

Alst mtge income reg__._.----- 1975 
Lehigh Coal & Navigation Co-— 

S F mtge 342s ser A------~----- _1970 


Lehigh Valley Coal Co— 


5s stamped Re 
See aaa rey eee 
5s stamped __--- Sith comeaiicicic ae 


Lehigh Va] Harbor Term gtd 5s___1954 
Lehigh Valley Ry Co NY 4425 ext_1950 
Lehigh Valley RR-— 


4s stamped modified___----.---- 2003 
4s registered ____------------2003 
4%2s stamped modified___.-.-~--- 2003 
4's registered .._..--.---~-- 2003 
5s stamped medified ..225-.1<0 2003 


Lehigh Valley Terminal Ry ext 5s_1951 
Lexington & Eastern Ry ist 5s__._.1965 


Liggett & Myers Tobacco 5s__-~~- 1951. 
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Week’s Range 
or Friday’s 
Period Sale Price Bid & Asked 


Low High 
103. 103% 
10242 1022 
56"2 58 
104% 104% 
*101 4 
85 85 
9834 99% 
109*4 110 
119 119 
116 116 
8844 90 
83% 90 
85 85 
74'2 76% 
95 95 
=74 pe 
"BY, 
102 102 
97'2 97% 
a 75 
oc 9954 
58 59% 
"94 ss 
94 94 
*101 pits 


94% 94% 


ne? | 119 
95 95 
93% 93% 

#102)% __ 
58'2 61 
21% 24 
95% 95% 

*100'%2 102% 

*103% 

*101% -- 

*101%4 

*35 70 
102% 102'2 
104 104'% 

*100'%% 103 

101 101'% 
.105% 106 %2 
84 8412 

*103% .. 

*100 104% 
101% 101% 

*100 101 
100 100 
101% 101% 

101% 
*102%4 
*101 ‘eed 
93 945% 
852 86% 
81 81 
*99 101 
101 101 
glen 90 
72% 74% 
24 25 
67 68% 
66 68 
66% 66% 
102 102 
72% 73% 
964% 96% 
94 G4 
*97%% 4 
*99'% _. 


101% 101% 
10074 101% 


99'2 
*98 Ye 


*108 


#45 


*100% 
*108 


“97 


99% 
99% 


50 


100% 101 


105 


941% 
“881% 


90'2 
941% 


100 


"95% 


92% 


66% 


68 


36 
*33% 
402 
*35%% 
43 
70% 


*120 


108 


106 Ys 


94% 
93 


91% 
962 


100 


96 
92% 
672 
69 


37 Va 
37 
41'2 
45 
432 
71 


122% 
108 







Range Since 
January 1 
Low High 

102 104 

100 102% 
50% 66 
55% 62 

102% 105 

103 103 
8142 86 
9742 101 
109% 112 
116 123% 
110 117% 
87% 99% 
8 98 
82% 92% 
70 82 
91% 957 

63 74 
6% 11% 
100% 102% 
93 101% 
68% 80 
92% 100 
5642 66% 
97 97 
93 97% 
93 96% 
117 127% 
94 98 
88 9612 
103 10534 
57% 6 


94% 100 
10042 102% 


100% 100% 


99% 103% 
98 105% 
98%2 102% 
95 102% 
10242 108% 
17 89% 
103% 104% 
98% 104% 


99%. 103 
95 Yq 100 
97 101 
97 101% 
102 103 
101 101 
88% 10012 
81% 93% 
17 88% 
95 101% 
100 102 
85% 85% 
524% 76 
20 43%4 
48% 71% 
50 71% 
60 67%e2 
99 102 


7248 83 
95% 98% 


94 98 
97% 100% 


1015% 103 
9634 104% 
97% 99% 
97 100% 

109 7 Ya 


1002 


9 
112% 112% 
98 
169 176 
9934 103% 


Vg 1% 
1020-1111 
88% 98 


82%, 90 
81% 92 


82% 95 
60 71% 

67 15 
q 39% 
26% 38% 
425% 

29%, 40 

365% 47 

67 718 
120 121% 
107% 111% 





For footnotes see page 29 
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ee 
BONDS t 
New York Steck Exchange Period Sale Price 
Little Miami gen 4; Series A__.__ 1962 
“Lombard Electric 75 Series A____1959 
Long Island Umitied 46... 1949 
Guaranteeq ref gold 4s_._.- 1949 
ae. 1949 
Lorillard (Pp) CO deb Ss... 1951 
3s tal esac 1963 
Louisville Gas & Elec RRR eae 1966 
Ist & ref _ - Seige 1978 
Louisville Nashville RR 
ist & ret uw 3%s series P____ 2003 
ist & ref uw 2% series G 2003 
ist & ref mw 3%s ser HS 2003 
St Louis Diy 2d gold 3s___ 1980 
Atl Knox & Cine Div 4s___ ~-1955 
Macy (R H) & Co 2%s debs_ 1972 


Mead Corp ist mige 3s... 1966 
Metropolitan Edison 1st mtge 2%s_1974 
trop Wat Sew & Drain 5%28____1959 


4n Centra]_— 
Jack Lans @& Seg 3%s_... 1951 
ae yh, nantes 1952 
& impt 4145 series C_____- 1979 
Michigan Cons Gas ist Mtge 342s_1969 
neha: * faltaallartae Feta: 1969 


& 2% - 
Minn st Paul & Sault Ste Marie— 


Ist mtge 4% inc ser A Jan 1971 

4 mitge 4s inc ser A____Jan 1991 
Mo Kansas & Texas 1st 4s_______ 1999 
Missouri-Kansas-Texas RR— 

Prior lien 55 series A_________ 3969 

40-year 45 oe age 1 


ior lien 4% series D ~~~ 197g 
4Cum adjust 5s series A___Jan 1967 
+Missouri Pacific RR Co— 


41st & ref 5s vcctasns, oD 1965 
ga, nae mae re 1975 
Alst & ref Ss series P__- 1977 
Alst & ref Ss ‘series G__-- ~~ 1978 
DV Bold 5%s ser | PST ABE. 1949 
Alst & ref Bold 5s series H____1989 
Alst & rer Ss series 1... 1981 


Moh’k & Malone 1st etd gold 4s___1991 
Monongahela Ry 3%s Series B____1966 
Morre]] (John) & Co 38 debs___ 1958 


Morris & Essex 1st Std 3%s5 2000 
Constr m Se series A_____~* 1955 
Constr Mm #8 series B__- ~~ ~~~ 1955 

Mountain States Te) & Tel 2%s___1986 
3%s issn, lat ~-197g 


Nashville Chattanooga & St Louis— 


1st mtge 35 , 2, Sees 1986 
Nationa] Dairy Products 2%s debs_1979 
3s “yoy Mieitalaaaaazy 1970 
Nationa] Steel Corp ist mtge 38___1965 
National Supply 2%s debs___* 1967 
augautuck RR Ist gold 43. 1954 
ewark Con Gas cons 5s___ ~~ 1948 
New England Tel & Tel 55 ST 1952 
Ist gtd 415 Pere Bo 1961 
3s eres 1982 
New Jersey Bel] Telephone 3 %es___1988 
J Junction RR gtd ist 4s____ 1986 
Jersey Power & Light 3s____1974 
New Orleans Great Nor 5s RR 1983 
Orleans & Northeastern RR—~ 


& 
New Orleans Term ist Std 4s. 1953 
tNew Orleans Texas & Mexico Ry— 


41st 5s Sa ly OERORHS el 1954 
4 Certificates Of deposit./__-- 
Alst 5s ee Sr 1956 
4 Certificates of deposit__---- 
Alst 4%5 ee i 1956 
ACertificates  Sepedit. 
Alst 5%s5 ey Cae 1954 


4 Certificates of deposit__ <nletiihsas 
New York Central RR Co— 
A 


Cons 4s ay SRS 1998 
f & impt 428 series A___ ~~~ 2013 
Ref & impt 5s series ea gee 2013 
NY Central & Hudson River RR— 
eae EE illite 1997 
oe 1997 
Lake Shore coll gold pS eR 1998 
3128 NE nn 1998 
Mich Cent coll gold 3125_-- ~~~ 1998 
3's eee 1998 
York Chicago & St Louis— 
f mtge 3145 (fae: 1980 
ist mige 35 Separate 1986 
NY Connecting RR 2%s ser B____1975 
N Y Dock a 1951 
NY «& Harlem gold hg, aE 2000 
tge 4s gs BE PRR aar ae 2043 
Mtge 4s series ee ame: 2043 
Y Lack & West 45 Series A____1973 
tn Ty Ehaioninvea eran, 1973 
N Y New Haven & Hartford RR— 
St & ref mtge 4s ser A. 2007 


4Gen mtge conv inc 4'2s ser A_2022 
Harlem River & Port Chester 
1 oR 8 et: eye 1954 
t4N ¥ Ont & West ref 4s___June 1992 
eee Oe 1955 
N Power & Light 1st mtge 2%4s8__1975 
NY & Putnam ist cons gtd 4s____1993 
N Y State Elec & Gas eg, 1977 
NY Corp ist ce RES: 1963 


uehanna & Western RR— 
§Alst eee So 1937 
§42d gold 1 CRRA mart spree, 1937 





Week's Range 


Omi i ; 


i o 


a ee ee 





Monday, November 29, 1948 





BONDs 
New York Steck Exchange 


Northern Pacific Rallway— 
4s 


Prior lien Tao. 1997 
SS ee oe 1997 
General lien DB a ren SON 1 2047 
38 registered eee 2047 


Ref & impt 4%s5 Series A.___.__ 3067 
Ret & impt 5s series C__..____ 2967 


Ref & impt 5s series citi 2047 
Coll trust 4'2s Aa an 7S 
Northern States Power Co— 
(Minn) 1st mitge 2%S-._..____ 1974 
lst mtge Pe cicciesittincepsies 1975 
ee 1978 


(Wisc) ist mtge 2%s_____ 1977 


+Ogdensburg & Lake Champlain Ry— 


§A1st ena parry ih Stina te 1948 
Ohio Edison lst mtge 38_-______ 1974 
Ist mtge ack... RR naib tttipeniai so 1975 


Oklahoma Gas & Electric 2%s____1975 
Oregon-Washington RR 3s ser A..1960 


Pacific Gas & Electric Co— 
lst & ref 38 series... 1966 
1st & ref 3s series J---._____ "1979 
ist & ref 35 series EK... "1973 
Ist & ref 3s series L199 


Ist & ref 3s pa eae ates 1979 
Ist & ref 3s series Ni 1997 
Ist & ref 2748 series P______~~~ 1981 
Ist & ref 2i%5 series Q_______ "3986 
Ist & ref M 3%s ser R___ 1982 
Pacific Te] & Tel 2%, debs______ 1985 
2%s5s debentures othenimnbiitnihtinnes oi 1986 
3 es debentures ____~ cine natin meneisanil 1987 
3%s debentures Wane 1978 


34s eS on ee 1983 
Paducan & Ij Ist s f gold 4%2s8___1955 
Paterson & Passaic G & EB cons 5s_1949 
Pennsylvania-Centra] Airlines— 

43%s cony income debentures__1969 
Pennsylvania Co— 

td 4s series E trust ctfs_.___ 1952 
Pennsylvania Glass Sand 3%s_____ 1969 
Pennsylvania Power & Light Co— 


wag, Mialetatietaaae. canis 1975 
3s sf debentures____ oem 1965 
Pennsylvania RR— 
Cons sj € fund 4%s_._ 1960 
General ee OE Bice 1965 
General 5s gel Se, ata 5 1968 
General 415 Ore a 1981 
Gen mtge 44s series EO 1984 
Pn ggh. Silla eeanapann: 1952 
Gen mtge 3%s series ELIS 1985 
Peoria & Eastern 4s ext___..§___ 1969 
Se OR ee Apr 1990 


Peoria & Pekin Union Ry 5%s____1974 
Pere Marquette Ry 3%s ser D____1989 


Phila Balt & Wash RR Co— 


General 5s series B_....._____ 3974 

Genera] Gold ‘4's series eae lie 1977 
Philadelphia Co coll tr aE 1961 
Philadelphia Electric Co— 

‘Ist & ref + gpl SERS TS eee 1971 
rece ho i) San pera 1967 
Ist & ref Gm ssersinonemintinginc te 1974 
Ist & ref Pee ntsinetsiining 1981 
Ist & ref a 

+§4 Philippine Ry lst s f 45____ ~~ 1937 
4 Certificates of deposit..." 
Phillips Petroleum 2%s debs______ 


Pgh Cine Chic & St Louis Ry— 


Cons gtd 4s nena a: TIE 1953 
Cons gtd 4s series Gi "1957 
Cons gtd 4s Series B.. 1960 
Cons gtd 42s series sive dhiettnas ni 1963 
Cons gtd 4's series J____- ~~ 1964 


Pgh Cine Chic & St Louis RR__ 
Gen mtge 5s series A__________1999 
Gen mtge 5s series B__.______ 1975 
Gen mtge 3%s series TR 1975 
Pittsb Coke & Chem list mtge 3%4s_1964 
Pittsburgh Consolidation Coa]— 
208. Gebentures- 0 1965 


Pittsburgh Steel ist mtge 4%s____1958 
Pittsburgh & West Virginia Ry— 
ist mtge 4%s5 series A_..___ 1958 
1st mtge 4145 series BL... 1959 
Ist mtge 4145 series C_________ "1969 
Pitts Youngstown & Ashtabula Ry— 
Ist gen 5s OE i 1962 
Ist gen 5s 5 hte ye OT, 1974 
Ist gen 4145 srles Doc 1977 
Pittston Co 5%s ine debs________~ 1964 
Potomac Elec Pwr ist mtge 3%s__ 1966 
lst mortgage 3448-1997 
Ist Mortgage 3s-______ ise 
Providence Terminal 4s________~~~ 1956 
Public Service Elec & Gas 3%s8____1968 
lst & ref os fe ~, aegis 1972 
Ist & ref lly RRR Ia 2037 


Ist & ref mtge 8s__-___ 3037 


Quaker Oats Oe QR 1964 


Gen mtge 4145 series D__._____1977 
Gen mtge 3%s5 series H________ 1967 


Gen mtge 3%s series 1 ~~ 1967 
Gen mtge 3%s series J___ ~~~ 1969 
t4Rut-Canadian 4s stamped. 1949 


$A Rutland RR 4%s Stamped____ 194] 


Saguenay Power 3s series A--____1971 
St Lawr & Adir 1st gold 5s__.__ 1996 
gt Hocha'h Bs sanapad-——-iaee 
y & Ss Ped____195 
St Louis-San Francisco Ry Co— 
Ist mtge 4s gel gy OR 1997 
42nd mtge inc 4%s ser A___Jan 2022 

















Week’s Range 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED NOVEMBER 26 





BONDS 
New York Stock Exchange 


St Louis-Southwestern Ry— 


lst 4s bond certificates._.____-_ 1989 
2d 4s ine bond ctfs_____~_-- Nov 1989 
Gen & ref gold 5s series A_____- 1990 


St Paul & Duluth list cons gold 4s_ —_ 
St Paul Union Dept 3%s B___---_ 


Scioto V & N E ist gtd 4s________ 1980 
Seaboard Air Line RR Co— 
lst mtge 4s series A__._..--~---~ 1996 


4Gen mtge 4's series A-___Jan 2016 
Seagram (Jos E) & Sons 2%2s____1966 
Shell Union Oi) 24%es debs______-- 1971 
+$ASilesian-Amer Corp coll tr 7s__1941 
Skelly Oil 2%s debs_____.__-_____- 1965 


Soeceny-Vacuum Oil 242s. _.___-~__ 1976 
South & Nor Ala RR gtd 5s_____- 1963 
Southern Bell Tel & Tel Co— 
i ONE | i ciiindn ciirigmmane 1979 
2%4s déebentures....._......_.__.. 1985 
2%s debentures —.._.--~-... 1987 
Southern Indiana Ry 2%s_____~-- 1994 


Southern Pasific Co— 


Ist 4¥%s (Oregon Lines) A__---_ 1977 
RE 8 Ee oe ea Sync oe eRe AR 1969 
TSS Sane ae ease 1981 


San Fr Term ist mtg 3%s ser A_1975 
Southern Pacific RR Co— 


lst mtge 2%s series E__._____-- 1986 
ist mtge 2%s series F_....___-_~ 1996 
lst mtge 2%s series G___-______ 1961 
Southern Ry ist cons gold 5s... - 1994 
Devel & gen 4s series A___-___- 1956 
Devel & gen 6s series A____-___1956 
Devel & gen 64s series A_____- 1956 
Memphis Div ist gold 5s_.__..-_-_ 1996 
St Luuis Div ist gold 4s_.____-- 1951 


Southwestern Bell Tel 2%4s meenemaes 4 
3%es debentures —_.._-..------~ 

4Spokane Internat ist gold 44 rst 

Standard Oil of Calif 2%4s debs___1966 


Standard Oil (N J) deb 2%¢s___-_-- 1971 
Sunray Oil Corp 2%s debs.______- 1966 
Swift & Co 2%s debs____-_______ 1972 

2%s debentures ~..-..--------- 1973 
Terminal RR Assn of St Louis— 

Ref & imp M 4s series C__.__ 2019 

Ref & imp 2%s series D__--_~ 1985 
Tesas Corp 38 dee... .....,...-. 1965 
Texes & New Orleans _— 

[Ist & ref M 3%s series B__---~- 1970 

lst & ref M 3%s series C_____- 1990 
Texas & Pacific 1st gold 5s_____~- 2000 

Gen & ref M 3%s series E______ 1985 


Texas Pacific-Missouri Pacific— 
Term RR of New Orleans 3%¢s__1974 
Third Ave Ry list ref 4s__-.__--_- 1960 
SAdj income $s._._--_---~-- Jan 1960 
Tol & Ohio Cent ref & impt 3%4s__1960 
Trenton Gas & Elec Ist gold 5s___1949 
Tri-Continental Corp 2%s debs____1961 


Union Electric Co of Mo 3%%s__--- 1971 
lst mtge & coll trust 2%s____-- 1975 
i CRT a ET ler 1968 

Union Oil of Calif 3s deb__..__-~ 1967 
2%s.. debentures .........-..... 1970 

Union Pacific RR— 
aes Gepemteres. ........ bones 1976 
Ref mtge 24%s series C_._----- 1991 


Interest 
Peried 


M-N 
J-J 
J-J 
J-D 
A-O 
M-N 


J-J 
J-J3 
J-D 
A-O 
F-A 
J-J 
J-D 
A-O 


Friday 
Last 
Sale Price 


103 


1002 
9034 


96% 


11042 
106 


9334 
931% 


96% 


71% 
46% 


103. 103% 
*84 86 
100% 100%4 


101 ¥e 101% 
eee 


99% 100% 
6642 68% 
*94 94% 
9542 96 
*31 35 
991%2 99% 
93% 94 
98% 98% 
93 93 
*92 96% 
Po. 80 


10042 101% 
92 9458 
9034 91%% 

*99%2 101 


en 8342 
*77 17% 


111 111% 
964% 97% 
108 108 
11042 110'2 
106 106% 
*102%4 107% 
93% 94% 
102. 102 
51% 51% 
101% 101% 
9342 94% 
*101%¢ 102%4 
9644 96% 
*100 =i 


*115% —- 
97% 97% 
10442 104% 


964% 96% 
892 90% 
* _ 119% 
9914 99% 


*100'2 101% 
70 73% 
45 48 %2 

*100% _. 

*100% 100% 

*98 99 


2 107 
97% 
4101'% 
103 42 
99% 99% 


99 99 2 
89%2 90 


Bends 


Sold 
No. 


22 


20 


14 


142 
350 


43 


Range Since 
January i 


Low 


98%%4 
8042 
89% 


100 
127 


98% 
6142 
9242 
92% 
28% 
97% 
91% 
122 


98 Ye 
91% 
95'2 
7842 


92% 

87% 

84% 
100 


114% 
965% 
103% 


92% 
88% 
121% 
94% 


99 
67 
37% 
97% 
100% 
95 


High 


109 


116% 
101 
106 


100% 
98% 

127% 

102 


102% 


109% 
100 
101% 
103% 
101 


102% 
94 








Friday Week's Range 
BONDS Interest Last or Friday’s Bonds Since 
New York Steck Exchange Period Sale Price Bid & Asked Sold January 1 
Low High ‘No. Low High 
United Biscuit 234s debs..._-__----- 1966 A-O nie *99 100 i 96 99 
U S Rubber 2%s debs_-__~------- 1976 M-N tira 94 94% 20 90% 95 
2%s debentures... ----...-.-- 1967 A-O ou *93 9434 is 93% 97% 
Universa) Pictures 3%4s debs_----- 1959 M-S dine *81 84 no 79 
Vandalia RR cons g 4s series A___1955 F-A we *105 tee ne} 105 105 
Cons s f 4s series B....__..-~-- 1957 M-N ai #10542 ._- mee 105%4 105% 
Virginia Electric & Power Co— 
lst & ref mtge 2%s series E___.1975 M-S a 97% 97% 7 ey 
ist & ref mtge 3s series F____~- 1978 M-S ac *101% __ as 101% 103 
3¥%s conv debentures__________- 1963 A-O 107 107 107% 63 107 112% 
Va Iron Coa) & Coke ist gold 5s__1949 M-S eS 9912 99% 1 9912 100% 
Va & Southwest Ist gtd 5s____--__ 2003 J-J rs *103 58g sin 103 «1109 
Se NR, Scene thein hacia adeyiaie 1958 A-O so *95% 99 Bs 94% 101% 
Virginian Ry 3s series B___-----~~ 1995 M-N 93% 9342 93% 8 92% 100% 
Wabash RR Co— 
Gen mtge 4s inc series A___.Jan 198} Apr hs *81% 8134 ae 74 8342 
Gen mtge inc 4%s series B__Jan 1991 Apr a *75 78 pl 754% 85 
ist mtge 3%s series B_.._--_. - 1971 Apr nae "95% 97% a 90% 100 
Walker (Hiram) G & W 2%s debs_1966 M-N i *97 973%, a 94% 99% 
Walworth Co conv debentures 3%s_1S76 M-N 89% 89% 8954 3 97% 
Ward Baking Co— 
5¥%s debs (subordinated) --____ 1970 A-O 106 105% 106 5 103. 107% 
Warren RR Ist ref gtd gold 342s__2000 F-A iat *51 53 ck 475% 55% 
Washington Terminal 2%s ser A__1970 F-A ne *98 100 soil 101 
Westchester Ltg 5s stpd gtd_____- 1950 J-D BE 107 107 2 5@ 109 
Gen.mtge 3%8....-.----..-.-- 1967 J-D as 107% 10736 17 105% 107% 
West Penn Power 3425s series I____1966 J-J3 is *107% 107% oe 106% 
West Shore Ist 4s guaranteed____2361 M-S 59 59% 61% 67 59 69% 
Registered: .......-~..----~------ 2361 M-S Nea 59 59% 16 5742 67% 
Western Maryland ist mtge 4s.__.1952 A-O 98% 98% 99% 64 97 101% 
Western Pacific 44s inc A____Jan 2014 May a * _ 99% oa 99% 103% 
Western Union Telegraph Co— : 
Funding & real estate 442s_.._1950 M-N 1017 101% 101% 68 102 
25-year gold 58_-_.---.---~---- 1951 M-S 10154 101% 101% 26 88% 102 
mee TAG. iiicinthepichias enh nine eg antplnten eit 1960 J-I 8334 8342 85% 108 80 94% 
Westinghouse El] & Mig 2¥%es-_-- 1951 J-3 100% 10034 101% 7 99% 101% 
25es debentures ..----_-------. 197: M-S we *97% 9842 ae 96% 99% 
2.65s conv debentures ~.._.-...- 1973 J-J 99%%4 9934 100% 201 99 102% 
Wheeling & Lake Erie RR 4s___--_- 1949 M-N “bis *10142 __ pie 10143 103% 
Gen & ref M 2%s series A______ 1992 J-D ps 96% S ae 94% 94% 
Wheeling Steel 3%s series C______ 1970 M-S di 9434 95% 9 93% 100% 
Ist mtge 3%s series D_-__---~- 1967 J-J a "9434 96 on 3 100% 
Wilson & Co list mortgage 3s____- 1958 A-O are 102% 10242 6 101% 103% 
Winston-Salem S B ist 4s__-___-~- 1960 J-J Ro *111%4 114 ee 111% 113% 
tWisconsin Central Ry— ; 
§Alst. general 4s___-----_--____ 1949 J-J 73 V2 73% 74% 66 64 772 
ACertificates of deposit.....__-- J-J me <n FAS: 70 75 
§ASu & Du div & term Ist 4s___1936 M-N ae 38% 39% 38 19% 45% 
4Certificates of deposit___.._._____- ‘aii Tee Bee ngs es 0 40% 
Wisconsin Electric Power 2%s____1976 J-D 94%, 94% 5 93 96% 
Wisconsin Public Service 3%s____1971 J-J *104%2 -- te. 103s :1105 
Yonkers Elec Lt & Power 25¢s____1976 J-J pi 9242 92% 7 82% 94 
a Deferred delivery sale not included in the year’s range. dEx-interest. e Odd-lot not 
included in the year’s range. n Under-the-rule sale not included in the year’s range. r Cas sale 


not included in the year’s range. ‘y Ex-coupon. 
§Negotiability impaired by maturity. 
tCompanies reported as being in tankruptcy, receivership, or reorganized under Section 77 of 

the Bankruptcy Act, or securities assumed by such companies. 
*Friday’s bid and asked prices; no sales being transacted during current week. 


4SBonds selling flat. 








NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


in a footnote in the week in which they occur. 


Nov. 20, and ending the current Friday, Nov. 26. 
whether stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDED NOVEMBER 26 











NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. 
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 


It is compiled from daily reports of the Curb Exchange itself, and is intended to include every security, 


i 








Friday Week's Sales Friday Week’s Sales 
STOCKS— Last Range for Week STOCKS— Last Range for Week 1 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 
Par Low High Low High Par Low High Low High 

ACF-Brill Motors warrants_____-.-___ 1% 1% 4% 200 1% Sep 35% May American General Corp common_-_-_-10c 2% 2M 2% 400 1% = Pi. — 
Acme Aluminum Alloys__.....---.___ 1 25% 25% 234 900 2% Nov 5% Mar $2 convertible preferred__..--~---- 1 “gel 30% 30% 25 20% Ev 43% Jan 
Acme Wire Co common___--_----~-_ 10 pe Baby euese nd 31% Jan 36 Oct $2.50 convertible preferred-----~--- 1 -- 34% 34% 50 34% oor 21% Jun 
Adam Hat Stores Inc__.._...._____ 1 pee 5 5 100 4% Mar TY. Apr American Hard Rubber Co-_-------- 25 15% 15% 150 15% cor 32% Jan 
Aero Supply Mfg__-._....___________ 1 os 1% 1% 1,300 1% Nov 36 Mar American Laundry Mach_.---~----- 20 x26 x26 26% Oe Hd = on 
Agnew Surpass Shoe Stores_____ ~~ e sail pie Bo ‘aie 6% Aug Ya Aug American Light & Trac common_---.25 1838 x18% 20% 5,500 15! Pe ae igus 
Ainsworth Mfg common____-__-_..~- 5 ae ae fies He 9% Nov 144 ¥, Jun % preferred _....-------.---+-~ 25 os ry ey na pre wae ie 
Air Associates Inc (N J)------------ 1 ‘ile 5% 6 500 534 Nov 9% Apr American Mfg Co common-_-_-_------- 25 --— 14% 14% : 14% red * ao 
Air Investors common______________ 2 Mi rh oe pO 234 Oct 3% May American Maracaibo Co__----------- 1 3% 3% 4% 5,100 3 € 

Convertible preferred ..__._____-__ 10 oe bee me a 36 Apr 38 Jun ; aN 
Air-Way Electric Appliance__..______ 3 63% 6% 6% 1,800 5% Feb 8% May American Metal Products new com_--2 a 11 ¥2 11% 100 te bape i oe 
Alabama Great Southern... __ 50 a 99 1023 150 79 Feb 105 Oct American Meter Co_--------------- , -- 41% 42% 200 AE 7 ee 
Alabama Power 4.20% pfd___-__~_ 100 thi as oun 87 Jan 94 Sep American Potash & Chem class A_---* 23 23 23% 350 oe aoe 30% dan 
Alaska Airlines Inc__.__._..._______ 1 3% 3% 3% 1,500 2% Jan 4% May Glass. BD. . naan n-ne e e 22%%4 22% 23% 5,700 pat star 7% May 
Alles & Fisher common______.________ 1 Mae Md og ses ia" 4% Nov 7 May American Republics ~..-~---------- 10 21% 21% a me ne Oot 5% Jun 
Allied Internat Investing Corp_____- 1 a 214 2% 100 2% Nov 4 Oct American Seal-Kap common_-_-_-_----- 2 -- 3%2 3% 1 S, Mar 13% May 
Allied Products (Mich) common-_-_-__- 5 17 17 17 300 1542 Nov 22%2 Apr Amer Superpower Corp common----10c % a 9,500 2% Peb aa Oe 
Altofer Bros common_____.__________ . att pet Sie et 12% Nov 22 Jan $6 series preferred__._----------- : -- 59%2 61% a “a phen ‘Ss Jan 
Aluminum Co of America common___* 501% 50% 51% 4,700 50 Feb 69 Jun American Thread 5% preferred___---5 - 5 5 aaa fa ieee 9 Jan 

$3.75 cumulative preferred_______ 100 me le tS bite 89% Aug 98 May American Writing Paper common----- 5 5 5 5 ,900 
Aluminum Goods Mfg_-___..-------_-- ° 26%%4 2512 2634 1,100 22 Mar 2634 Nov » pe “uN “ 
Aluminum Industries common_-__-_._- * sda "Shgeeget? pen 7% Nov 13. Jan Anchor Post Products_....----------- a ied 5% 5% wee #53 on red poe 
Aluminum Ltd common________._____ . 461% 45% 48 2,900 36 Mar 66 Jun Angerman Co Inc common----------- 1 “~~ and nis rei 

Anglo-Iranian Oil Co Ltd— 13% Sep 19% Jun 

American Bantam Car Co class A____1 1% 1% 1% 2,100 15% Nov 2% Aug Amer dep rets ord reg--------- ---81 “Ry, “3% 3%, 800 25% Oct 4 Jan 
American Beverage common___._.___ 1 Bs i% 1% 200 1% Nov 2% Jan Angostura-Wupperman -------------- i aie 2 4 “ 900 8% Feb 12% Apr 
American Book Co___...._._.___ 100 iy 70 q 10 70 Nov 90 Jan Apex-Elec Manufacturing Co--------- 10 10% 10% 220 Ye Jan 108% May 
American Cities Power & Light— Appalachian Elec Pwr'4¥% pid----100 101% 101 102% = 20 OAs OY 

a EE SEs Ti 6% -6% 6% 700 5% Mar 7¥2 Jun Inc s ws ee 3400 ame 
American Fork & Hoe common-_-_---_-_- , 173% 1798 18% 600 1642 Mar 19% May Arkansas Natura] Gas common--_---~° om 53, 6%e 11000 4% Feb 
American Gas & Electric com_-:-__10 37 36% 37% 5800 31 Feb 41% Nov class A non-voting-------- se oac-tate 300 | «(1049 May 

434% preferred ..2-2-___ 2 _ 100 110% 110% 110% 550 107 Sep 113% May 6% preferred -- so 10% 10% 10% 





For footnotes see page 33. 
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STOCKS— Frida: 
New 
York Curb Exch act’ Week's Sal 
pong ee Power & Ligh Par 8 6 of Prices Se 
Are Equipment Corp- t $7 pid_.__-_° Low High Range Since Janus 
Ashland Oil & Refining Co_-——---— 2.50 : 113 1 Low “71 sTOCKs— 
Ties tapcttin Rehoceri - 15 H New Friday 
An~mri ectric Indus ----------1 163 9 9 0 112 F igh York Curb La ween's 
PP po dep rets reg tries— 28 x16% 17% 1,400 9 ~- 115% Au Exehange Bale ~~ Range A... 
pro 500 B age ep tan ied co , 3400 12% Feb 14 sua Cotensal Airlines Par of Prices 7 nn 
Atlantis Genet Fisheries, a aE v4 %  % 6 ae wo ee Scena Press & Stone Co 1 5% _ —_ Range Since January 1 
Atlas le Coast Line Co_--------—--- 3 2% < HE, soo Men 8% Jan Colt's Seanufacturing ‘warraia——————- ay 4% 5% 2.200 5 ae High 
Plywood aie , : 8 1.0 5¥2 Feb « Jan modore H “a5 4 ~ ,000 oo 91 
Automati | SRAM TT | . ,000 22 20 WN Commo otel Inc_- 5 = bie 4% 5 10% 4% Nov 9%» May 
yey ioe ee 4 <% Mar ov nwealth & Southern warrante_ 1 327%% 33% 100 33 7% i 
a Voti geen Inc__---- “— 22 Pi 4% 12,100 52) Mar alit Apr a Public y ner og warrants __ 33, 3% 300 29% hoe Th, aod 
ery (BP) & Ri iisimcintctine ~ iy 3 800 3% Feb 4% Jup mpo Shoe Machine Bees 1 s ple i 39. O 
agen preferred ns common_____-_—- 5 74 7s 4% 200 21% Nov 32. May eau ext to 1956 — “ Site gee 237,300 . yon 52 stay 
Merred ——-—___—=——-_------98 11 1036 F oo P+ oe 6% oo! 4° gh Radha common 3 7% ap re 25 % oar 30" May 
RAR " a 4 7 
a Se 10% Mar Bi Apr c 4% preferred A ce eT? - 58% 61 200 6% 
ie 17%e «30015 % Feb faa 4 ps gy = mee Bie a... a. . a. : ae 2,500 58% Nov 8% Jun 
Feb uly iquidati eo cities 72 95", = 140 Vv 70 
Debeosk & Wilcox Co 27 Jun Cuaneminies om RE RS : 9% 915 y? 100 8 Sep 114% oa 
Sets erm B Seeded Minty Sanit id-n—g woive 10" 108 . 2 Me 
referr uy — 574% | naar: 7 14 10 oe 500 Re n 
omg tna iio toaincckomba i~_ 651% 8D 1.600 Continental Car-N --10 = -- Hy daa 1,700 gk A oe 
ns de los And Oo common _.____.__ 30 36 36 ; 45 Feb ‘ pam Fdy ay ther Corp___--- rs | ra 3¥2 100 "2% Feb 1123 sat 
i, aaa. -oo--- 1 -f 36, 150 * 66% Sep Sones + & be ge nae a 1 ee 1% 1% e Mar 5% a 
w-------- sey Vs ‘ Jz r lidahiel cnegecnthe y 7 ; .§ . 
Be & Sentig Iai Fie GEE . : : — i ier om Sep ae tn common_-------- bee? 11% 12% ‘ian Pt Nov ot, s 
.20 ae, ste “= -- Z oper Range 00 ——————-----—-—--——5 2Y, “a - “e F <"s gan 
= Smtr aa common_ a 4% 5% 9,200 10% Jan ‘ 7 pa ge oy Gold OS -eemmmmease 10% Bt RE 800 30, ase | tis aot 
umann (L) Rr ees 5 F ; 442M 1 Jan i ee ic ES 11% 4 2 Nov és an 
" ie eee - 16¥ ; 2 Mar & Reynolds common__------- . vs 7 ,000 2%. 
Som At an Ties comimon-——-~--—-1 5% BOM os te Web 7 eae oan Pens ee en E+ Ee sit 900 "See ion May 
Bellanca hoe Cor SER mal 10 nd 1,500 e 18 > Srefouns. eoanieetva...--— ie 4 4 4} 00 8% Nov Ve Ma 
Aircra * Sie Ec AR 1 = 10 1 5% Jan Aug 5% conver mmon__.._.._£...— 14% 1 4 600 bd Nov 112 y 
ng of ee eR nn sore ted 1 10% 10% sie hd 10 Nov +, May Courtaulds — Ron on | 6% oe 14% 109 At Jan r 4 oo 
oa nrus Watch Co ia common-—---—-3 ~~ 1%, 11% 600 5 Nov 5'2 May c American dep recei vy 49. 50 2,700 a% —_ 15% May 
ee ee aa ee 4 35% 353, Fe 100 eet ew 17 _ Otenie Fetectoum pts (ord reg) £1 0 100 A+. be 976 ~ 
6 preferred___._...~ ett 8% = 8% 850 a J8n i Sa rewing Co 5 a é . 5642 M 
Weer ‘ BY, 35% N 3 Me Apr Crosley Mo enenaren 40% ee 2 ay 
Bicktord's tne common PP a Be $B, San Crowley Milner & Go | My ag au ge Oct 4% dan 
Blauner’ Steel Pdr eae iaatiatetadentieetons eg es pe ° Jan : an own Cent Pet: ms 1 72 T\ 3,300 7 ep 53! 
8 y & Mach coe ~ 21 28% Se Crown Cor rol (Md) 53 2 8 ‘ « Nov Yq Jun 
a Rides Corp oo: om Co com.* : 14% 14% 5 35 4 Cr k Internat’l “A” partic___- 5 5% 5% 53 er 6Y, 1%, Jun 
Biushenthal (8) —_ x x7 fe 100 ‘ Sep po Drug Co com A” partic____* 5% oo” 5% 400 aX Feb Pie 
Bot 1 (Ss) ap apasioaca esse 117 5 ae 1 13% Se rystal Ol MOtintncnnae “4 13% 7 oo 1,00 v2 Mar ~~ 
oan (HC) B i ncdber-« gay oer 1 2% yd 11% a ah for 18 a otf bE ems oom aR tn 13% 15. 900 Bie _ 9 2 May 
Borne rior cum ~ ee anaes pe . <. 63, 3% 6,400 6% Mar 14% May uban Atlantic Suga “io ai 1% 22 500 Hg Mar 16% aon 
Borne, Serymser a Too 4 7% ‘1,000 2% Feb a oo c 5% preferred r common__--___8 - a” ae 700 ri cae a er 
Bourjois tonne ce —~~ onan 25 = 70 24% 200 Pt Nov 10% May — Tobacco comm 100 17% 17% ae 150 26 Nov Res prof 
Breeze we Erection ight w Bower . 16% 16% Ot —. a Nov sa May Curti Lighting Inc SRE ° “s 4 2,000 16% aoe ‘sae 
ridg ng ewe & Power____* cae oe Ye 18% 416 ra at 80s ones Mfg Co (Mo) mmon_______2.50 ty 7 7 e 100% ~ 20% May 
ht Co IR sate ar summaeg 1 ae 15% 16 - wie ov 30 May 8 "3 - 590 63 s 104% Jan 
Brillo Mfg bong BaF Rae eee bd 54% 6 700 13% Nov 11 i ats 13% 14 j‘ 4% omer 11% May 
Cla. comm - 60 va Mar an 260 ar 
a no 134 May Se Nor ase Oot 
British Sean OW Ggrn7 77 ere ma 16% mp OE on cae 22 Feb Ya Mar Daven Ve Oct 
a enn 08 Ce.--...... Ps oad . te s 16% 17 100 9% Jan 231% Ane Cee ne Milis______ D 
Amer dep rcts ord a ee 19% 19%, -- 14% Apr 14% Jun Day Mines In ers Inc oN | ae 
British + ord esi v4 19% 10 od lo July Dayton mubber < ewe" 1 6 — oils 
aay ae nese Ltd _ Someewameer -- , 15% Mar OF --- Dejay Stores r Co class A_- --10¢ a e. 6 800 34 Jan 
eee. a xe —@- #2 8 FS mt 
mbie: Power cham A 5 Me Oct 8% deben A comm i 32 7 244 Se 6'2 Aug 
ass ower classA 108 25 j 13% ture. on... nad 70 p > 
----- 8s * < BY , V4 Ja De -- ----5 8 8 30 : 3°8 Nov 
Brown Forman Distillers_———— SHE © Zim 8621s, 2134 100 peak 12% Feb iy Bora ge af 100 10% 11% a ees 4, Mar et Aug 
Scere, ten junior pf Re ee aaa - 2% 21° 4 21% 15 1% Sep Detroit G et & Manufacturin --8 15% 800 9% Aug 8% July 
Brown Minter Co iss eS S% 2. is. 2 a i i oe oe ee Sp 
Bruck count Co com on... queens 5 4 1% 1.0 1% Apr ‘a Sep evoe & Ra i liege cae ae 1 31 es 10% y 15% Nov Apr 
8 non......... 95 1 5 i O90 1 24 ynolds class B_.......... 1 @ 8 x3 100 19 ' 
Buckeye ills Ltd class B_-—-—--—-- ok. BW 8% 5% 1.000 c. a 2734 May Sema Wines Cue semen... 88 @ 2am 241,400 9, Mar = 11% — 
Hill & Ss ‘ea tenieoaanammmmance wi 21 21 ‘400 “ #F P 5% Jul "1a A ia ea ea 600 i eu 1,400 18% F y 4% Oct 
ae Piston Frog CRORE ° wih iS 100 21 <= 12 ng A cae Co Ltd— ’ x7 73 11% yee 26%, Jun 
Burry” ap ee “ie 30% = 20% 21% ae wor 4 vn ‘chem on tenia %4 1,800 5% Feb 14 Jun 
| ly Corp ep rets____.... 1 aver 20% 21% 1 a 10+ Mar 5% Oct Domestic he cn a eT ENE ab 7Ve Jun 
(P H) common... ame 1 + ne 500 16 M 1244 may Domini edit Corp class A___------ 1 bie ig as 
8 Raa rie inne 12%o 17, 1g i} ~~ 13 Mar 24% Sas acameaae Bridge Co Ar sa A--------- 1 a 8 8 ons 11% Se 
PITS CRE Vg l% 2 62,100 Y% fet 17% Jun fm ma Steel & Coal ° 2% 2% 23 100 7% Out 15 May 
ie ua 4% tee Oct 1 ve May Dominion Fs ay ype # B38 _- an ee hee 12% Jan 
oa | Mewes s -- ae wae , 35 
Sree iate Product C 10% ly 1344 Bep Draper Oorp.--——- ae eS = aoe Jun 
Wir cts com Du tr Co + ae ron ree -- ad é 16% 
cotmerican yo ge mon__._50¢ Deke Payer Co ie x xz oa! co ae ——T 
oan Paro” > ot 4% 4% oe cp gl em See x31 33 300 x62! Nev 11% May 
Ca Cotton Mil a aerate era —£1 _ 500 3% Dur: dep rcts ord cogs on a 100 x31 2 Nov 794 Mi y 
Cc lifornia Rawr a ro. onl ore -- ei 4 Feb 11% A eh ae | (The) Co- reg----------- _£1 ~ ee ne AW Nov 40 2 e+ 
Camde Tungsten Cor ee 4 ~~ 1% Oct = Duo Test Cory, coeum = ence bf nae oi te ee 63 May 
Gemean Pire Seanre ne Sait ionnid dischasactecia 1 6% am -- 100 6% Feb 242 Jan Duval Te: Corp commona_ on_-___* bs 2% 2% -- 6% Oct 
Canada Bread Co tia. iano: 3 2 ™ 7 1.200 734 Nov 8% Jun xas Sulphur_______________ 8 13.233 sg 21, Nov 8 Jan 
64% Fos 48 anu > dope 2% 90: €%4 Mar 8% Aug © 13 4 4 <9 11% July 24, Nov 
ature common_ ibs Ssags a vee re ¥ 2 Nov S%e May . 13% 13% by 3¥2 Nov 7. Jan 
convertible pre Ltd com ec, epi 18% 183 OE oo ain ; 100 =: 12% Sep Pi be 2 
nadia pre mon... -< ™ Ve oe s% Ez ve Jun 
a4 oo PR Sache pee toa ---~* set pie: -- 100 12% Feb 5% ~ — on & Fuel Assn E 
4 voting_ lcohol— ---—-° a -- ian 22% May z Oct $2* prior preferred common______® Bs 
Canad non-voti “7 ~< ay 16% A . Au Eas erred 106 Peni 43% , 
+a po Industries Lid AGS 1. 10 “> oxl4i4 Mar 18 May Boctets Saeaies ieee me 7824 80% 800 3% 
i Arey +t i a O¥2 10% 17% Aug $7 States Corp a 7214 75% eae 7M 
Somer gy - ea . =~ Bei 100 9 Feb $6 preferred series A ° -— NES wil 350 65 ¥ Mar 88 42 July 
Care 1 City Produ + hei eaaay ee peas 100 ik <p & Feb 12% May Pe Baty. men series B. s a 2! “OU -- 49 ’ Mar 83 May 
epee ay apd & aoe asi lg-anliciunalacil 1 1% Rt -- 12% Oct Co n Sugar Associate 8 63 * 65 = 500 2¥, Nov 58 ce 
Wasnaen oe aaa v4 ook — 1% 1,500 139% Jun 98 D shares of benefi ~~ 51 os 100 57 Mar 4% May 
Carolina Pow some 2 50 9% 3% “ Y, ‘175 a” Feb i oun Easy Vechten on on et 375 51 5 83 May 
rr- common. ———-———__ : ~ . 4 Mar ¥%4 July chine — | 58 13. 1 $142 May 
Carreras Lid Light $5 pfd-------¢ 41% 42 300 3 On = Bae =. Electrie Bond & Sh class BP 12% 1% ae 6 —6Y sai 
e lated Biscuit Co_________ -- 110 6 ct ~ pr lectr are m 5, 124 50 Au 
oahinet PS MI tte “23% 8m 3K 25 -10R% Jan 53 Jan Gptien, warrant... eas a" , 3800 “Be ree Tae Oct 
Carter (J W) ~ 4..........ae i ees oa . tes 110% Jun } Serenade. veg Tare --" 135 1% 115% 24,700 ; +38 MeJ 
Gastie Products common SP ema 2s 6a be oer 2 ov a: son Electromaster ig commen .____. . 6 - 136% =a 23 Feb priepe 
Catal (AM) & common... pated : - sie aft Be 10 Sep pe District Electri ae 11 “4 1,100 3%, tee 150% Oct 
a Geen ob 0-28 ------------——1 . é -= 3 - 1% Sep 10 Sep Emseo Millwork Corp. 5% pfd____100 oo” 3% 4 300 Stagg 7 Jul 
Central Main ‘ EC , ried tka 600 4% Aug ae Sep Equity oor a & Equipment_ 1 "ok 97 97 “ 2% m4 14% May 
* é Po gage 4% "Fo ~ 4" 2 Jan comm a hd 7 rn: 0 “ee 4 : 
ods preterred—- - ee Jan ‘oa dan was preferred 8 a eae ee eee Fet 
Sentral — ad Peeduce 100 wi 4% Noy 38'2 May Suche, os --—------ i Bin 1'2 43 300 11 7 he 8% a8 
Central ower & Lighi ED _~ 8'2 Jan Eure rp Ltd 1 “4 33%2 : 3, 2,100 1 : 15% Oc 
& So ghi 4% pid...71é A 74 74 ka Pipe 4\ 2 35%4 ‘ 1% Feb 53% Oct 
Rights wi tll ag ig i ae eee ee ee 30 TAY Oot Line commoa_—————---—-10 4 st 2. aun ae ei tun 
fe ee eee ae 151 84 some i 4g 43.5 “4 NOV 5's Jun 
eden ig OM OR i At fu 23g SR gage 
Conv pid opt div ser =o a a & ae 2 90° Jun Fairchild © 0% Sep 30% May 
Ceetary Mhestete ser 1929________ a 6162 os Ge Bee pe oot Serena Gents ineeionne . F 
Cessua Depo Aw tappepatateg 1 . Sie 2 s Sep ey = Airplane._.______ 
oe the gy oa Co PS cman PONERREES, - 7 7 io sie 54 Feb Et fan Jun Fire dheer > Nurgical____ J a am ae —— 15 16 1 
Charis oy of te gg ahaa ae 1 oi : 7 100 6 Sep 642 Jun First York — (Phila) eo $34 3% 4% 2 800 9% Jan 
Qorp common...____---__— eat 3% 3% . 5 Sep oh aw a3 Giv cum ain - awe, a 29 July 
Chese ll common____-.....- 2 RRR ey ae le ae 1% May Fishman preferred ~soriennak «TSR 56% 58 3,200 fa 5% May 
Chicago ugh Mfg common weaiceiaies a ae 153 ‘x . 8 1,000 a bag — ged 9 5c to Rh Co— 1 “3 a é 270 46 comand wt Apr 
meltdioom i, 534 15 “a or tores_ = 2 3: 5134 
Uteago & Southern air iea=————— i 36m ie as Feo 836 Jan dp BS ss eS gan 23 may 
Chiet Eien Br ary SS ae x16 a 200 14%4 Nov 13. gan Ford Motes rets ord reg ae -- 5 werd 38% Apr 
ted Mining . 6! 6! J 150 54 Apr 25'2 Jan Class A omy Canada— £1 os 14% Mar 
City Auto common____ 1 6% Bl, 6% 200 15% Aug 70 Jan Class B on-voting oF 4 4 : 18 Apr 
City & oo Sasso 10 1% a te 500 5% Jan 18) Jan Ford By ws e Of 7 3% Aug : 
Clark Controller Homes .. ooo ae an soe 5% Jan 7% May pl ae veka ne. ™ 21 21% 2 5% May 
troller Co «18% ints 44% 27,300 % Feb 734 May yore Fie ootag Oo. “a + 200 16% Jan oe 
Claude Neon ine ee 2 oe ae 31% Feb 1% Jun Fox (Peter) Brewing. 12 ~ Kaan oe we 
Clayton eon Inc commoi : 1s'4 10 100 11% Mar 66% Jun Franklin § Brewing i 10° 13 12 . 35 Aug 
& Lambert -Y gga 2s ose 15% 200 9% Feb 14% May 4% % imon & Co Inc 1.25 a 10 10 500 34 Nov 
Club Coal Co: & ----1 17 5g 2% 14 FP 11 Ap: Fuller conv preferred common ___-1 ‘v4 1% 93 100 77 2 Jan 
Alumin rp comm 4 be 17 500 . eb pr (Geo A aon i IB 85 f Ve Feb : 
iden genie en non-.-----30 35 ie i ii. 0%: dun Po: a. mh oe a 10%" Sep 
Colon Co connon_........ . 35 341% oie 300 1% Feb be Jun a al o*” 2634 250 6% Sep / Jan 
Colon Development ammen_...—-—-° ‘i 6% Hen 2,950 FS da Mane 10% qua 834 834 108 = Mar - — 
Leibeatia -- 8 7 a rd u 
ons ae ee 100 6 Feb 51 July Garrett Co = 12% Jan 
4% 4% 3,400 7% Feb hi, Jan Gatineau ee G 
3% Feb 8 7 5% — Co common________ 2 10% 10% 11 
— Gen g Co comm 100 =I. -- 900 9 
eral Alloys Co_ ER OE aaa -- 75 he ie 135% Feb 15% J 
1 6 pone 3°% Nov un 
. 6 : 5 - 84 17'2 Jul 
hia 15 678 800 “ Feb 9234 J y 
8 15% 100 6 Nov 10! ig uly 
1%% Nov noone Apr 
"8 May 





Por footnotes see page 33 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED NOVEMBER 26 





STOCKS— 
New York Curb Exchange 


Par 


General Builders Supply Corp com_-_-1 
8% conv pre 25 
Genera: Electric Co Ltd— 








@mer dep rcts ord reg_____-._-_- £1 
‘General Finance Corp common____._. 
S% preferred sertes A_______-__-__ 10 
Fireproofing common _-_-___-_- ° 
General Outdoor Adv 6% pid__-__- 100 
@eneral Phoenix Cerp_____.______-__ 1 
‘General Plywood Corp common-__-___50c 
General Public Service $6 preferred__* 
@eorgia Power $6 preferrea________~- ? 
ES ES ES ae aE ° 
‘@tant Yellowknife Gold Mines_______- 1 
Gilbert (AC) common-___-_____-__-_--- ° 
A RE a ° 
‘Gladding McBean & Co.____________25 
‘Gleaner Harvester Corp__________- 2.50 
Gen Alien Coal___...______ __._____ ° 
‘Glenmore Distilleries class B_______-_. 1 
Cee MR er 5 
Gobel (Adolf) Inc common_-_______-__- 1 
ae Sugars class A__....___._-_ ° 
Reh i Se 2 
oane prior ‘preferred_ By a TS eae, bd 
Goldfield Consolidated Mines_________ 1 
Goodman Mfg Co__._..____________ 50 
Gorham Inc class A_.....__._________* 
Gorham Mfg common ______________10 
‘Graham-Paige Motors 5% conv pfd__25 
Grand Rapids Varnish______________- 1 
ee ee 5 
Great Atlantic & Pacific Tea— 
®Wen-voting common stock_..._____ ° 
9% ist preferred__.__...________ 100 


Great Northern Paper 25 

Stores Products common __25c 
Gulf States Utilities $4.40 pfd_____ 100 
Gypsum Lime & Alabastine__.__.___-_- ° 


Ball Lamp Co__- 
Pemiitan Rridge Cao Ttd __.. 


5 
- 
Hammermill Paper new com 5 
5 
1 





@ertevra Electric Lsygut__._-.__-____ 2 
@artford Rayon common____________ 
Harvard Brewing Co__.._.__.__.______ 1 
Bat Corp of America B non-vot com-_-_1 
Hathaway Bakeries Inc 





AE SE a © aE. ° 
Miearn Dept Stores common______-____ 5 
@ecla Mining Co_...._.___________ 25c 
Helena g wee common______.___ ° 

a RR SS Sa ey eee ° 
Beller iy ES ee 2 

6%% preferred w w_____________ 100 

4@ preferred Ww wi... _-_-_____ 100 
Benry Holt & Co common____________ 1 
Hoe (R) & Co class A_______________ 10 
Bollinger Consolidated G M__.____--_ 5 
| SET a a a 1 
Holophane Co common____.._______-_ ° 
I ° 
Hormel (Geo A) & Co common______ bd 
Horn &@ Hardart Baking Co___________ ° 
Gorm @ Hardart common____________ e 

Be SRR Sas 2s ec eee 100 


Hubbell (Harvey) Inc common _-______ 


Hussmen Refrigerator $2.25 pfd______ 
Common stock warrants____________ 





@uyler’s common____._______________ 1 
ist conv preferred__...__._________ 1 
HMydro-Electric Securities__......_____ bd 
Hygrade Food Products. 5 
Tings Zinc Co common____._______ ° 
Chemical Industries— 
Amer dep rcts registered_______ --£1 
Im Oil (Canada) coupon________ ° 
a a et eines bd 
Imperial Tobacco of Canada_________5§ 


Imperial Tobacco of Great Britain 
£1 
TInudiamapolis Pwr & Light 4% pfd__100 


Insurance Co of North America______ 10 
International Cigar Machinery_______ ° 
International Hydro-Electric— 
Preferred $3.50 series____._.________ 50 
International Metal Industries A_____- s 


Tnternational Products_____._________ 10 
International Safety Razor B________ . 
International Utilities common_______ 5 
Investors Royalty......_._._._._...______ 1 
Iron Fireman Mfg voting trust ctfs___* 
ll TE a aT 1 


Italian Superpower Corp com c] A-_-._* 





Jeannette Glass Co common________-__ 1 
Jefferson Lake Sulphur Co_____-_____ 1 
Jim Brown Stores common__\__._____ 1 

ORD 0 8 AE EER ° 
Julian & Kokenge RRR Q ARTI * 


Kaiser-Frazer Corp 
Kensas Gas & Electric 7% pfd_____ 1 
Kawneer 








Bennety’s Inc 
Key Co common 
Kidde (Walter) & Co. 
Eimberly-Clark Corp— 
4%% preferred ae 
Kings County Lighting 7% pid Wa 
5% preferred D 














~ 
355 et to 




















King Geeley Corp 1 
Kingston Products. 1 
Kirby Petroleum 1 
Kirkiand Lake G M Co Ltd___-___._- 1 
Klein (D Emil) Co common_-______ ae 
Kieimert (IB) Rubber Co_....... —10 
Knott Corp common 1 
Kebacker Stores Pee 
Krvuever ‘ 


334 


3% 


114 


x 


_ 
| NSwaIOOUrF DD! 
he 


i - 


19 


9 
1572 


1614 


90 
105 


49%%4 


21% 


13 


Friday 
Last 
Baile Price 


ef Pricer Shares Bange Sines January 1 


Week's Sales 

Bange fer Week 
Low High 

334 3% 200 
8% 6 2,600 
73% 734 700 
33%2 36% 800 
- 43 600 
3 338 1,800 
100 100 160 
112% 114 150 
334 3% 900 
18 18 200 
24% 255 2,500 
X22%2 243% 2,400 
11 12 1,300 
13% 13% 300 
2% 23% 1,200 
3934 3934 25 
80% 80% 10 
Vn 58 3,900 
"$36 6 200 
x58'%q 6314 250 
11% 11% 100 
Tle ver 100 
7M ver 2,400 
109 113% 425 
138 138 20 
3778 37% 100 
8 B12 200 
97568 9842 150 
13% 13% 25 
6% 6'%4 400 
TM 74 250 
17 19 2,000 
4914 491% 10 
2% 214 200 
142 1%4 200 
5 514 800 
854, 9 1,200 
10% 11 1,900 
734. 8% 2,000 
12% 125, 600 
72 72 30 
42%, 234 50 
9 942 3,300 
3% 344 500 
30 30 50 
17 17 25 
3042 31! 550 
72%, 74 3,400 
4114 4114 25 
51% 5%2 375 
23 «23 125 
19. 19% 300 
9 914 950 
15 16% 8,000 
16'%4 1642 400 
11° 1144 300 
90 90 190 
104%2 105% 850 
11° 11%%4 300 
49 50 300 
10%4 11 17,700 
1073 11 900 
af 1 300 
115, 12 1,100 
1%%4 1% 1,800 
15! 15%%4 100 
4 414 800 
5% 5% 200 
3% 4 300 
5% 5% 500 
5 5 100 
4% 44% 100 
2142 21% 25 
842, 87% 12,100 
14% 14% 200 
6%. 6748 125 
1044 10% 100 
41 41 10 
1634 17% 200 
234 x3 600 
11 125% 2,300 
7 1 1,2°9 
1034 10%4 100 
20'2 21 1,050 
7M% T'2 600 
13 13 300 


Low 


356 Nov 
22% Oct 


7% Oct 
5% Nov 
7% Jan 
27 Feb 
96%. Nov 
3% Feb 
2% Nov 
95 Feb 
1.0. Mar 


z105% Jun 


2% Mar 
16 Jan 
il =6Peb 
29 Apr 
2142‘ Feb 
18% Jan 
10% Nov 
12% Aug 


2% Nov 
39%4 Nov 
22% Feb 
80% Oct 

% Nov 
5242 Nov 
5% Sep 
50 Mar 
11 Nov 
6% Mar 
1 Mar 


91 Feb 
133 Apr 
36% Nov 
8 May 


97 Nov 
13% Nov 


5% Sep 
5% Feb 
17 Nov 
481% Nov 
2%2 Nov 
1% Nov 
5 Nov 
6% Feb 
10% Nov 
734 Nov 
10 Feb 
BY Nov 
10 Sep 
9% Feb 
91 Aug 
68 Jun 
5% Sep 


42% Nov 
7% July 
3 Mar 
24 Feb 
16% Nov 
39% Aug 
139 Sep 
30% Sep 
105% Jan 
19% May 
x65 Feb 
2% Nov 
4144 Mar 
4 Apr 
3% Sep 
22% Nov 
2% Feb 
16 Feb 


9 Noy 


35% Nov 
11% Mar 
11% Mar 

9% Jan 


8 Oct 
88 July 
92% Feb 
11 Nov 


49 Nov 
x22% Sep 
9% Mar 
9% Mar 
10%4 Nov 
12 Mar 
91, Mar 
1% Feb 
15% Nov 
3% Nov 


16 Nov ; 


3% Nov 
4% Feb 
4% Feb 
4% Sep 
20% Apr 


8% Feb 
122% Aug 
11% Mar 
13% Oct 
65, Nov 


99%4 Apr 
45% Feb 
374% Jan 
125, Mar 
2% Nov 
x11%% Nov 
1 Nov 
10%4 Nov 
12%%4 Nov 
20% Apr 
6% Feb 
12 Jun 


9% May 
8% Oct 
19 Nov 
56% Jan 
4% July 
25, May 
72 May 
9% Aug 
164% Jan 
11% May 
14% July 
12 Apr 
11% Jan 
11% May 
98% Apr 
75 Nov 
7% Apr 


85% Jan 
11% Nov 
4%, May 
32% Oct 
20% Apr 
44% Jan 
148 Jan 
35% Jan 
110% Jun 
24% Jun 
88 Jun 
4% May 
44 Jan 
7% Jun 
7V%_ Jan 
42% Jan 
34% May 
25 Jan 


16% Jan 


8% Feb 
17% Oct 
174% Oct 
12% July 


15 Feb 


59 Oct 
24 Apr 
14 Jun 
13% Jun 
17 Jan 

2% May 
13% Nov 
2% May 
20% May 
7% Apr 
1% Apr 


15% Jan 
126 Nov 
17% May 
17 Mar 

9% Jan 
12% May 


107% Nov 
60 Jun 
48% Sep 
19% Oct 
4% May 
20%, Jun 
14 Jan 
14 Mar 
16 Apr 
24% Jun 
9% May 
77%, Jan 





- STOCKS— 
New York Curb Exehange 


Pec 
Laciede-Ohristy OCompany.......____5 
L’Aiglon Apparel Inc.___._______..__ 1 
Lake Snore Mies 1 





Monotype Machine__..__.___.3 
La Sallie Extension Universi hte 





t 

Tourneau (RG) Inc 1 
Line Material Co 5 
Lionel Corp common_ ? 
Po gn (Thos J) Inc 6% preferred___238 
Lit Brothers common__ ° 




















Loblaw Groceterias class A____ bd 
Class B © 
Lecke Bteel Chain 6 





Lone Star Gas Co. (Texas) ______.____18 
Longines-Wittnauer Watch Co___.____1 
Long Island Lighting Co— 

Common ctfs of dep 

7% preferred A ctfis of dep_.__..._.__ 

6% preferred B ctfs of dep____ 
Louisiana Land & Exploration 1 
Louisiana Power & Light $6 pfd__..__® 
Lynch Corp 2 




















Mackintosh-Hemphill Co @ 
Maine Public Service Co________ oaegiaae 

Stores common 1 
Manischewitz (The B) Co_______ CFE 


Mapes Consolidated Mfg Oi cinta 
Marconi International Marine 





Communication Co Ltd________ painsiiniia 
Marion Power Shovel os 10 
Massey Harris commom,______ TT 
McAleer Mfg Co comnfmn______ dittsaniimaa 

5% convertible preferred________ 10 
McClanahan Oil Co common________ Ber 
McCord Corp common ____________ cam? 

$250 preferred _..._.________.___ ian 
McKee (A G) & Co class 1 sekeisinsee 
McWilliams Dredging.._.__._._._______« 
Mead Johnson & Co________.___ dd 
Menasco Mfg Co________.___ idataenee 
Merritt Ghapeah & Scott Corp— 

I expecta 

6%% A preferred__...___ a 
ne UO Cnn eal 
Metal Textile Corp common________ Sie 

Participating preferred__________ —13 
Michigan Bumper Corp______________1 
Michigan Steel Tube__.___________ 2.50 
Michigan Sugar Co common____-.. 

ok i i RO Re =” 
Micromatic Hone Corp_______________ 1 





Middle West Corp— 


Distribution-on _ SE i SN 

BE EEE eee 5 
Midland Oi! Corp $1 conv pfd______ om 
Midland Stee] Products— 

$2 non-cum dividend shares___.__ aa 
Midvale Co common_____.___________ ° 
Mid-West Abrasive._...____________ 50c 
ME MONE COD ie nin ee moe 10 
Midwest Piping & Supply common ____* 
Mid-West Refineries_......._..______1 
Miller Wohl Co common_________ --50e 

44%% convertible preferred______ --50 
Mining Corp of Canmada______________ ° 


Minnesota Power & Light 5% pfd__100 
Missouri Public Service common______* 


Molybdenum Corp_____.______-----.. 1 
Monogram Pictures common_______- aah 
Monongahela Power Co— 
4.40% cum pfd______________. 100 
4.80% cum pfd series B____ —100 


Monroe Loan Society com class A----1 
Montgomery Ward & Co class A--...* 


Moody Investors partic pfd___..._____* 
Morris Plan Corp of America.___._10¢ 
Mountain Producers ...___________ 10 
Mountain States Power common___.__* 
Mountain States Tel & Tel___.--.- 100 
Mt Vernon-Woodberry Mills__........ 8 
Murray Ohio Mfg Co__-__-____--._-_ 6 
Muskegon Piston Ring common ____2.50 
Muskogee Co common-_-_______--._-- 10 
Muter Company common___---.. 506 

















Nachman Corp 10 
Namm’'s Inc common ________- i 
National Bellas Hess common 1 
National Breweries common______.. mw 
1% preferred a 25 
National Fuel Gas_......___---___ oi 
National Mallinson Fabrics____..._...1 
National Mfg & Stores common ____.. 1 
Wational Pressure Cooker common....2 
National Radiator Co________-- 4 
National Rubber Machinery___-....10 
Nationa] Stee] Car Ltd_____________- e 
Wational Transit common________.--_. 
National Union ummuearraeanes 
Nelson (Herman) Corp__-.-_--- <a 
Neptune Meter common________--__ —s 
Nestle Le Mur Co class A_____----..- 
New England Tel & Tel____-------- ise 
New Haven Clock & Watch Co ____.. 1 
4%% convertible preferred______-_ 20 
ew gereey Zit... ben enn 25 
New Mexico & Arizona Land____---_. 1 
New Park Mining Co_...-........... 1 
New Process Co common_____-.._____* 
N Y Auction Co common_-____-_._.._® 
N Y & Honduras Rosario____------ 10 
m™ © Merelantise... oi. ccnce — 
N Y Shipbuilding Corp— 
Petters seni. count 1 
Niagara Hudson Power common_ _--_-- 1 
S® ist preterred............«... 100 
B% 2d preférmd..____..._....... 100 
Class B optional warrants____-.._.. 
Niagara Share Corp class B com_.-.. 5 
Nffles-Bement-Pond ~~. ~~~... s 
Nineteen Hundred Corp class B_--..- 5 


16% 
2 


“6% 
3% 


10% 


67% 


27% 


71 % 
19% 
13% 


11% 
13% 
26 


"ae 
17% 


1% 


37 

x9 V% 
16% 
1% 


4% 


6% 
1% 
642 
75 
28 
654 


11% 


18 


358 
19 42 


os 


= 
nS ea 


t Ww 1 
i | S©WwaNwi 


.] 
w 


eo 
a 


i) 

Wl ' 
WNNN! 
a ~ 
= o 


13%2 
31% 


241% 
10 
11% 


273% 


16% 
6% 
eae 
97% 
Rs 


9% 
22% 


8% 


88% 


“2% 
174% 

37% 
13 %2 
31% 


24% 


10% 
11%4 


1,200 
1,200 
500 
25 
500 
1,100 
800 


2,000 


300 


1,500 
400 
400 
100 

7,400 


15,900 
9,800 


1,400 
6,600 
200 


250 


Range Since January 1 
Low High 
13. «Sep 17% May 
5% Nov 6% Nov 
84 Nov ge Feb 
6% Jan Oct 
644 Nov ba May 
18% Feb May 
6 Feb 7 May 
834 Nov 10 Jan 

S; Apr 1% Jan 
10% Nov 25 May 
15% Mar 24 Oct 
il Aug 15% Oct 
25 July 30 Jan 
742 Sep 11 May 
22% Apr 26 Aug 
22 Feb 24% Jun 
20 Feb Jan 
18 4 #86Feb 24% May 
7% Mar 100s July 

% Mar 1 Jan 
49 Mar 73 Oct 
44 Apr 66 Sep 
15 Feb 23% Jun 
110 Apr 112 Jan 
1258 Nov 18% Jun 
5% Feb 9 Aug 
11 Sep 17% Mar 
12 §=FPeb 16% Jun 
21 Apr 28 Nov 
34 May 39% Sep 
214 Nov 3% Apr 
8% Feb 13. May 
13% Mar Oct 
3 Nov 6% May 

61% Nov 8 May 
1% Mar 2 Jan 
22% Mar 42 Ju 
3612 Nov 44% Apr 
29 «July 30% Aug 
x9% Nov 12% Mar 
15% Sep 25% Jan 
1 Jan 3% Mar 
5% Nov 1034 Jun 
108 Feb 111 July 
3% Feb 7 Jun 
3% Feb 6% May 
43 Jan 60 Jun 
5% Feb 8% Jun 
7% Mar 10% May 
1 Nov 242 May 
6% Nov 9% Jan 
65% Sep 10 0=—s Apr 
19 Feb 32% Oct 
5% Feb 6% Apr 

75, Feb 15% Nov 

5% Oct 6% Nov 
10% July 
23 Oct 28 Apr 
18 Nov 25%2 Apr 

3% Aug 5 May 
18 Feb 24 Apr 
13% Feb 22% July 
2 Mar Jun 
si Jan Ra J 
30 Jan 
5 Mar 10% Sep 
96 Maer 104 0«=« Jan 
23% Mar 27 «Jan 
6% Mar 8% Oct 
2% Feb 6% Jun 
87 Nov 9642 Jun 
96% Aug 103% Jun 
2% Feb 3% May 
162 Aug 178% Jun 
30 Nov 40% Jun 
3% Feb 4% May 
12% Feb 17% Apr 
26%4 Jan 34% Nov 
9742 Mar 115 July 
23 Sep 27 Aug 
25 July 33% May 
10 Nov 13% Jan 
10% Oct 14% May 
8 Nov 11% Aug 
11 Sep 15% Jan 
45% Nov 7 £=xNov: 
2% Mar 4% 
29% Mar 37% Oct 
33% Feb 37™% Jun 
10% Nov 12% Jan 
11 Nov 16% July 
12 Oct 16 May 
10% Nov 175s Feb 
7% Mar May 
8 Nov 11% Feb 
15 Mar ™ Jun 
3 Nov 4% May 
2 Nov 3% Jun 
8% Jan 13% ADr 
13% Feb 17% Aug 
4% Feb 7% Oct 
79% Nov 96 May 
2%8 Nov 6 Jan 
612 Nov 124% July 
5942 Jan 72% July 
6 Feb 19% May 
134 Nov 2% Jun 
75 Feb J 
9 Mar 10% Jan 
27 Feb 32 May 
11 Nov 15 Feb 
14% Feb 19 May 
61% Nov 1044 Jun 
i le 1 
x92% Apr 

% Jun 1 May 
8% Jan 11% July 
8'2 Nov 12% May 
12 Feb 23% Nov 





For footnotes see page 33. 
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Monday, November 29, 1948 





NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED NOVEMBER 26 





Las 
New York Curb Exchange Sale Price of Prices Range Since January 1 


North Amer Light & Power comm 
North American Rayon class A 

Class B common 
North American 
North’ Central Texas Oil 


North Penn RR Co 
Northern Indiana Pub Serv 5% 

Northern States Power (Minn) w 
Northrop Aircraft Ine 
Novadel-Agene Corp 


Utility Securities. 


1 ee me ee ee oe eee 


SE a ee a se ee 





mn Corp common 
Brass Co class 

Ohio Power 4! 
kia 


‘2% preferred 
homa Natural Gas 
Poindexter Distille 
Oliver United Pilters 


opper Co Lid Amer shares 


LL a ee se Se ce eee ceca 


OP ere ene mateo un 


Pacific Can Co common 
Pacific Gas & Elec 6% 
5%2% ist preferred 


SE CORI ae ss 
Ist pfd______ag 
aL Ne 25 


+. 

ht 5% pfd____ jj 
Pacific Public Sery. ¥ 3 
$1.30 1st preferr 
Page-Hersey Tubes c 
Pancoastal Oil (CA) 





Paramount Moto 
Parker Pen Co 


Patican Co Ltd_ 


Telephone common 
ative preferred_ 


-Dixie Cement 
ec class A com 
Ya% pid_____} 

2 


Pep Boys (The 
Pepperell Mtg 
Perfect Circle Corp 
Pharis ed & Ru 


bber common 


Pierce Governor 


Pitney-Bowes Inc 


Pittsburgh & Lake 
Pittsburgh Metallu 


Pleasant Valle Wine 
p y Co 


Lake Erie RR 
Eri a 
common____§ 








Gas__.__ a 

lic Service of Co. 
41%4% cumulative 
t Sound Power 
Prior preferred 


Manufacturing _ 


~--------.19 


OP a ae ee ee ae ae ee eae eae exe 


& Power Co______~~~~~-~~-----100 


PO Oe ee ae een canes eee S 


&adio-Keith-Orpheum 
& Utility Investment 
ete Pile comm 
$3 convertib) 
n Manufacturing common_ 
Reading Tube 





Electric & Engineering __ 


y Se eee as cous 
Radiator_ 
Rio Grande Valley " 
Texas Corp) v t c 
Gas & Elec 4% 
Pendleton Inc c 
Ltd 


Amer dep rcts fo 


Rotary Electric Stee 
(The) Corp comm 
te Oil Co Ltd 


Aeronautical C 
Consolidated Pe 
s0n & Haynes co 


se th ansdal 


mmon_____ 4.95 
oe ee ee 1 


St Lawrence Corp Ltd new common __1 











STOCKS— 
New York Curb Exchange 

Par 
Scovill Manufacturing _.___ 25 
Scullin Steel Co common___.. | e 
Securities Corp General... 1 
| int eats ° 
Segal Lock & Hardware... 1 
a OE aa eee ° 
Selected Industries Inc common______ 1 

Convertible stock............ 5 

ee 25 

Allotment certificates_..n.... 
wh) SO eee 1 
Sentinel] Radio Corp common__..____ 1 
Sentry Safety Control... 1 
Serrick Corp cless B_............ 1 
Seton Leather common______________ 
Shattuck Denn Mining__._.__-________ 5 
Shawinigan Water & Power________ we 
en I Os 1 
Sherwin-Williams common__________ 25 

 .. . - 7a 100 
Sherwin-Williams of Canada_._______ bd 
Shoe Corp of America class A__._____ ° 
Sick’s Breweries Ltd__......._...___ bd 
‘Bilex ‘Co common__--.-2-~--_----_.__ ad 
Stmmons-Boardman Publications— 

$3 convertible preferred__._.._____ ° 
Simplicity Pattern common_____.____ 1 
Simpson's Ltd class B_. aE peste” 
Singer Manufacturing Co__..______ 100 
Singer Manufacturing Co Ltd— 

Amer dep rcts ord regis___.______ 21 
Sioux City Gas & Elec Co— 

3.90% preferred_.............___ 100 
Smith (Howard) Paper Mills_..______ bd 
Stas Aieerett Ge... 1 
§Solar Manufacturing Co______ eiomvaiaal 
I 1 
Soss Manufacturing common___.______ 1 
South Coast Corp common___________ 1 
South Penn Oi] common_________ 12.50 
Southwest Pa Pipe Line... 10 
Southern California Edison— 

6% original preferred__....__ 25 

4.88% cum preferred... 25 

4.56% conv preference... 25 

4.48% conv preference... 25 

4.32% cum preferred... 25 
Southern Pipe Line... 1 
Southland Royalty Co... SSS 5 
Spencer Shoe Corp... SS ° 
Gtehi-Meyer Inc................ __- . 
Standard Brewing Co... 2.78 
Standard Cap & Seal common... 1 

Convertible preferred... 10 
Standard Dredging Corp common____1 

$1.60 convertible preferred______ __ 20 
Standard Forgings SST 1 
Standard Oil (Ky)... = SS 10 
Standard Power & Light com_________ 1 

Common ciess B_...........__ ° 

Sie Reese e 
Standard Products Co... 1 
Standard-Thomson ET TEE: 1 
Standard Tube class B_...____..— 1 
Starrett (The) SE SS RS BR 1 
Steel Co of Canada... ° 
Stein (A) & Co common_________..~ ° 
Sterling Aluminum proaucts............ 1 
Sterling Brewers Inc... _____ ~~ 1 
§Sterling Engine Co... ~~ 1 
NE TR itireciicinc a. 20... 1 
Stetson (J B) Co common___._.....-~ ° 
Stinnes (Hugo) Di iiitiiede ie 5 
ere Me 1 
Stroock (S) & Co common__....... ~~ e 
PO OO ° 
Sun Ray Drug common_______.___~ 250 

quperios Portland Doment, Be ° 
uperior. eae Oe. 1 
Swan Pinsh a Corp 18 





‘ 


Taggart Corp common... 


Tampa Electric Co common__________ ° 
Technicolor Inc common... od 
Texas Power & Light 7% pfd______ 100 
Thew Shovel Co new common________ 5 
Thor Corporation common____.___ ~~ 5 
Tilo Roofing Inc__._......_____- ~~~ 1 
Tishman Realty & Construction____1 
Tivoli Brewing Co... 
Tobacco & Allied Stocks. bd 
Tobacco Security Trust Co Ltd— 

Amer dep rcts ord be oe Tae | 

Amer dep rcts def regis._..._.___88 
Todd Shipyard Corp common_______ 20 
Toklan Royalty aE 70¢ 
Toledo Edison 4% % A ES 100 
Tonopah Mining of Nevada__._____—_ 1 
Trans Lux REDE ie cars 
Tri-Continenta: terete ag LETT 
PRR Nl meme ° 
Tung-Sol Lamp Works com___.______ 1 

80c convertible preferred_______ ea? 
Ulen Realization ESE ae ~_10¢ 
Unexcelled Chemical eae 5 
Union Gas of Canada... ~~ ° 
Union Investment Co__.__________.~~ 4 
Union Oil Co of California— 

$3.75 pfd series A... ad 
Union Stock Yards of Omaha__.___ 100 
United Aircraft Products com______ 50c 
United Chemicals SFR ee Ad 
United Corp warrants._...________~__ 
United Elastic a ade: bg 
United Gas Corp common______ 10 
United Light & Railways._._.....____ 7 
United Milk Products common_______ e 

ny Qa? Mee peo ae 
United Molasses Co Ltd— 

Amer dep rcts ‘aime 
United NJ RR & . . =e: 100 
United Profit Sharing com_________ 25c 

10% preferred_____ * RE 10 
United Shoe Machinery common____25 

< ,. , SRS ACORE Apap etarpemees 25 
United Specialities common ________ 1 
U8 Air Conditioning Corp___.____ 10¢ 
U 8 Foil Co class B____...___-~ 


1 
US and International Securities____* 
$5 1st preferred with warrants____* 


“NaeYe oe 


* 


Range Bince January 1 


High 
34 Jun 
22 Oct 
3% Jun 
19% Jun 
2%4 Jan 
24%, Jan 
4% May 
27% Jun 
8 Jun 
87% Jun 
542 Jan 
4 Jun 
1'2 May 
15% Oct 
15% May 


4 May 
22% *Oct 
17 July 
76 Jun 
108% Apr 
% May 
17'2 Jan 
14% Jun 
11% Jan 
a”? 


37% Aug 
826 May 
20 Nov 
270 May 
4 Jan 
94 Oct 
29% Aug 
1442 Mar 
5 July 
4% May 
10% May 
6%2 Jutty 
47° din 


10% July 
48% Jun 
4% Jan 


7% May 
s Vy yd 
ug 

26% Sep 
3% Jun 
19°4 Feb 
11% May 
30%, Noy 
3 May 
2% May 
122 . Oct 
8% May 
5% Apr 
354 May 
6% Jan 


12 May 
31% Jan 
16. May 


ce 2a 
19% Jom 


21.; Jan 
15. May 
18% May 
7% Apr 
5742 Oct 


742 Aug 
1% Jan 
66 July 
5 Jun 
99%4 Jun 
15s May 
6%6 Apr 
4% May 
31 May 
9 Jan 
12 Jan 


2% Jun 
6'2 Apr 
8% Jan 
7% Nov 


9734 Jan 
62 Jan 


5% July 


70 Jun 


Yq May 


3642 May 
20% July 
23% Oct 
30 Jan 
25% Jan 


5% May 


250 July 


2 Jan 


10% Jan 
62% Apr 
41% Jan 
13. July 


35% Jun 


19% May 


5% May 
6 





May 


























En 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED NOVEMBER 26 
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Friday Week's Bales Friday Week's Range 
STOCKS— Last Range fer Week BONDS Interest Last or Friday’s Bends Range Since 
New York Curb Exchange Sale Price ef Prices Shares Range Since January 1 New York Curb Exchange Period Sale Price Bid & Asked Sold January 1, 
Par Low High Low High Low High No. 2ow High 
U S Radiator common_______________ 1 6 6 63% 1,600 6 Nev 8% Sep Isarco Hydro-Electric Co— i 
U S Rubber Reclaiming Co____-----_-_ 1 1% 1% 1% 200 1% Apr 3 Jan As with Nov 1 1940 coupon__-_1952 eae, $2434 28 as 20 28% 
United Stores Corp com___________50e 25% 242 2% 3,300 2% Sep 3% May A%7s ex Nov 1 1947 coupon_-_---- 1952 ditt <a $12 oe es 16 17 
Universal Consolidated Oil new com__10 36 36 36 200 35 . Nov 45 July Altalian Superpower 6s__.....~~-~ 1963 q-3 1534 15% 15% 1 15% 25 
Universal Insurance_________.______ 10 oc oat ae 2 19% Mar 23% Oct Kansas Electric Power 34es_----~- 1966 J-D ae 1103 =a he 104% 104% J 
Universal Products Co common ____-__ 10 24 .. ae 200 22% Nov 29 Jan Kansas Power & Light 3'2s_-.-_-- 1968 J-J ea $108 % 109 se 107 109% 
Utah-Idaho Sugar___.....-_-.____-- 5 2% 2% 2% 3,500 2% Nov 3% Jan McCord Corp deb 442s----...---__ 1956 r-A ster. £10142 103% ei 101% 103% 
Utah Power & Light common_______ a es 2242 22% 400 19% Mar 22% May Midland Valley RR— 
Extended at 4% to_.._.--.---~-- 1963 4-0 62 62 62 5 58 67 
en ne ge & ay 4 Ree RS can = 4 104% 104% 10442 7 ig a 
ew England Power | aR ‘ae 1106 «=6107% cans I 107 i 
V a | veneer Lig 4s Bt IES = | = $1025% 104 aed ae 104 i 
Valspar Corp common______.____-.-- 1 55% 5% x6 1,300 5% Nov 10 Jan Ohio Power ist mtge 3%s.-----~- ue 105% 10534 7 108 i 
$4 convertible preferred____________ 5 sit pay Se Sis 67 Sep 98 Jan ist mtge 32............------ 5 1971 4-0 ha $101 101% eat 100 103% 
7 —) 3 
Venezuelan Petroleum___...._.__.--- 1 6 5% 6% 6,700 5% Feb 10% Jun Park Lexington ist mtge 3s__.-__ 1964 Fe i %: 91% 94% ie 82% 92% 
Fee Syactente tae. er mE 1,300 aa om ven Pennsylvania Water & Power 3'%s_1964 J-D 104% 104% 2 103% 105% 
: : * my , } 
ogt Manufacturing_ mes 1342 14 300 12% duly 15% May 1 ala hi ial alee: a YE 1970 iJ os 104% 105 Ya =a 103. 108 
Piedmont Hydro-Electric Co— | 
46%s with Oct 1 1940 coupon__1966 duis ses 424% 26 gh 19 34 j 
W pete = wor 1947 coupen____1960 wit Se $12 “a et ovat —_ i 
Public Serv as Co— 
Waco Aircraft Co M 1% 1% 1% 200 1% Nov 3% May 80-year a 19980 150 149 151 24 149 160 
— wwe. 4 voting trust etfs on - - Tin ae a deg em d Queens Borough Gas & Electric— 
preterred_..__._..___-..--.--~— -- > ba aie y 1 e Re Sewie Wl ge ie \, 1\y 1 8 
Waitt & Bond Inc__.-__-___.______. ar So pee a =m 1% Apr 2% Jan 5%43 series A i982 4-0 101%2 101 '% 98 103% 

$2 cum preferred____------------ 30 82 8% 9% 900 8% Mar 13. (Jan Safe Harbor Water Power Corp 38.1981 M-N = t99% __ pS 99% 101 
Waltham Watch Co___------_----__- i 2%8 2% 3 3,800 2% Nov GY Apr Ban Joaquin Lt & Pow 6s B___-_- 1952 M8 aes t113 «115 ee 113. (114 
Ward Baking Co warrants____------_. wiia2 4% 4% 900 2% Mar 7 Ye July Beullin Steel inc mtge 3s____-____ 1981 a-O _ 1101. _. me 97% 101% 
Warner Aircraft Corp_-----_-_-_____ 1 1% 1% 1% 400 1% Feb 2% May Gouthern California Edison 3s____1965 M-8 104% 10334 104% 43 101% 105% 
Wentworth Manufacturing-__..-_- 1.25 or 7% ‘7% 600 6% Mar 10 May 3%s series A_-.___-____-_ 1978 re) 104% 104% 104% 1 103 105% 
West Texas Utilities $6 preferred___.* -- oe -- 112 Jan 115% Apr Ist & ref M 3s ser B__-________ 1973 F-A a 104% __ ca 101 101 
Western Maryland Ry 7% 1st pfd__100 o- 156 156 10 140 Feb 161 May Southern California Gas 3%s8.---- 197@ a-O Be 104% 104% 2 101% 105% 
Western Tablet & Stationery com-___* ani sale ete aS 25% Mar 29% July Southern Counties Gas (Calif)— 

Westmoreland Coal____..___________20 ads 35 36% 125 33 Mar 40% July CEE SD BBA IRS AEG ae 1971 J-3 wet t99 100% at . 
Westmoreland Inc__-___________ ae 2034 20% 25 20 «Jun 25% Jan Southwestern Gas & Elec 3%s_-..1976 F-A& | di 104% 104% 9 100% 105% 
Weyenberg Shoe Mfg____----_--_---_ 1 oe 14% 14% 100 14 Oct 1842 Jan Spalding (A G) 5s___.-.-_----_<- 1989 M-N me 198%2 99% 3 9642 104 
Whitman (Wm) & Co_---.-___---_ --1 re se rel! ae 2% Oct 16% Jan AStarrett Corp inc 5s__._-_.. .--.1060 4-O Hoe $120 123 pa 114% 122 

. $s collateral trust..-.-..-..... 1966 4-0 Pa 64 64 6 63 15 
Wichita River Oil Corp_____----_--_10 pt . 100 17% Mar 24% Jun Btinnes (Hugo) Corp— 
Wickes (The) Corp____ -- 3 ols x9% 10 500 6% Feb 11 May 47-45 3rd stamped___._._.____ 1946 * Jw 20% 20'%2 20% 1 16 30% 
Williams (R C) & Co__-_--.--.-_--- A iiss 6 6% 200 6 Nov 11%4 Jan Gtinnes (Hugo) Industries— 
Willson Products Inc____-~-----~~~-- 1 : 10 10 50 10 Feb 12% Mar ST-4s 2nd stamped____....._._ 1946 4-0 20% 20% 20% 4 16% 30 
Wilson Brothers common-______-_.__-. 1 et oe 35 he 3% Feb 1% May 

5% preferred w w.._--.-----_-__- 25 o< 1534 1534 50 14 Jan 19 May Terni Hydro-Electric Co— 

Winnipeg Elec common_-__-_-__-~__--~-_ - 2434 2434 25% 200 17 Feb 28% Oct 46% with Aug 1 1940 coupon__1983 aa 35% 33% 38 14 19 38 

Wisconsin Pwr & Lt 444% pfid_-_--100 98 9742 98 60 95 Jan 102% July A6%es ex Aug 1 1947 coupon____1953 ited ar $12 a ae << <o 

Woodall Industries Inc______-_._-~~- 2 10% 104% 10% 100 9% Nov 14. Jan United Electric Co of N J 4s_..--_ 1949 J-D ee 101 101% Si 101 103% 

Woodley Petroleum_______--.__---~-. 1 oh 19 19% 600 13. Feb 22% Oct United Electric Service Co— : 

Woolworth (PF W) Ltd— 47s with Dec 1 1940 coupon____1056 quia os 124% 28 sue 18 827% 
erican deposit receipts__._...... 58 lod vere Piha es 6% Nov 942 Jan As ex Dec 1 1947 coupon_.__._ 1966 wines Sa $12 sip ili ~~ _~ 

6 OS OU ics nese asin acertnimerened £1 pee 2 o< ot ai in sate ons ane Waldorf-Astoria Hotel— 

Wright Hargreaves Lid_____-.___-___ bd 134 1% x1% 6,100 15% Nov 2% May 45s income debs__._.-.-..._ ~~ 1954 M-@ 83 83 3 72 86 
Washington Water Power 3'2s__-.-1964 J-D ea! 107'2 10942 1 106 108 
co - West Penn Electric 5s.___....--__ 2030 AO ‘ 4108. oe 102% 108% 
West Penn Traction SZ. bbaiincnappmaienclbid 1960 J-D £119 % por 117 
Western Newspaper Union— 
Friday Week's Range 6s conv s f debentures_________- 1959 P-4 pa #100 §=103 “— 98% 104 
BONDS Interest Last or Friday’s Bends Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Bold January 1 = ae 
Low High No. Low High - s 8 see 
Appalachian Elec Power 3%s_..--- 1970 J-D kat 105% 105% 2 102% 108 F G t & HM | t 
Associated Electric 442s___------- 1953 J-J 975% 97% 975% 35 96 103% oreign overnmen S unici a ! ies 
Assoc Tel & Tel deb 5's A_------ 1955 M-N 9934 99%4 10134 10 99% 107% 3 
Atlantic City Electric 3%s_-_--- 1964 J-J £105 % 106 dun 103% 106% " 
Bell Telephone of Canada— — 

i I dl in aad craw enenilinghspenente 1960 J-D 10852 108% 3 108% 111 Friday Week’s Range = 
Bethlehem Steel 6s___----~~-----~ 1998 Q-F 4155 165 isi 155 168 BONDS Interest Last or Friday’s Bonés Range Since 
Boston Edison 2%s_..-----.--_-- 1970 J-D 99%4 100 41 9BYe 102% New York Curb Exchange Peried Gale P: Bid & Asked S8o0lé January 1 

e 
§Central States Electric Corp— Low" High No. Low High 
45s (20% redeemed) ___________1948 J-3 ik 85% 87% 11 81 97 Agricultural Mortgage Bank (Col) — pS — 

A5%s (20% redeemed) --_-__-__ 1954 M-S 90% 90% 92% 27 82% 99% 420-year 7s__------------ April 194@ 4-0 -- ‘610 -- -- 61% 65% 
Cities Service 5s_________---- Jan 1966 M-8 1047, 104% 105 15 104 106 430-year 78.....-...-..--«. Jan 1947 J-J 61 61 61 1 61 62%2 

Debenture 5s____.-._.....------- 1958 A-O 103%, 103% 104% 38 103 105% Bogota (see Mortgage Bank of) BS , 

Debenture 5s__-__.___.._______- 1969 M-Q 106% 106% 106% 14 105% 107% ACauca Valley 7s_------------~-- hh on $3236 -- 31-39% 

pebentite 33... -._....--..-~-- 1977 J-J 8434 84% 85% 198 18 88% Danish Cons Municipal Loan— és 75 58 84% 
Consol Gas El Lt & Pwr (Balt)— External 5¥%s_..--------------- 19568 M-N Se 369 Ls iy = * 

ist ref mtge 3s ser P_____---_-- 1969 J-D oi 4104 107 --, 102 106% _.Saternal 68_.....-..------.---- 1953, F-& -- +68 4 -- 

ist ref mtge 2%s ser Q.-_____-1976 J-J 9734 9734 9834 ‘19 97% 10h . Danzig Port & Waterways— £5 Y 5 8 

ist ref 2%s series R___.._____- soe 2° ~— 98% 98% 5 9642 100% 4External 6148 stamped_.._--- ws -- +978 = 

2448 conv debs____-._--_------- 1962 M- 104%4 10342 105 16 103% 109 iz 

wolldated ee ee 195 4-0 1117 1117, 1117 111% 115 7 cee pg ee Pin + eas a igs “a ee Re i < 
Se aon 4 Vg 8 Vg 5 % il aranhao stam ; : 

oe Interest reduced to 2%s_------- 2008 M-N ais 24 Ye 24% 1 24 8=6©30 
Delaware Lack & Western RR— 4 Medellin 7s ery semmsincash 1951 d-D -- 32% 32% 1 3L 39% 

Lackawanna of N J Division— ortgage Bank o ota— J . 

ist mtge 4s ser A___._-__--_- 1993 W-B 61 61 61 3 55% 65 47s (issue of May 1927) ----~-- 1947 =M-N - brats =< tu 
41st mige 4s ser B__--------- 1993 May 41 42% of 20% 46% As (issue of Oct. 1927)------- 1947 A-O A i ass > S 
@astern Gas & Fuel 3%4s8------- --1968 J-J 9842 99 3 97% 103% AMortgage Bank of Chile 6s____- 1931 3-0 és ge an a: 2 
Gimira Weter Lt & RR 5s____-- 1956 M-s 4112% --. aa 110 112% Mortgage Bank of Denmark 5s_...1972 J-B 4 16 eee 
Ercole Marelli Elec Mfg Co— 
4 with Nov 1 1940 coupon__1953 eaten a $24 26 pane 24 31 Parana stamped (Plan A) j REDS 
rete ex Nov 1 1947 coupon.....1983 oe t12 3 al Ses? rahi maioens rewened to 2%@8------ 2008 dw - 426% 28 -- 2 «637 
Peru (Repu ae ; 
Pinland Residential Mtge Bank— 1s to 2448s (ser ABCD E)------- 1997 I-83 on 14% 14% 5 13% 15% 

3 4°. Geer Siar 1961 M-s a 50 50 6 38 61 Rio de Janeiro stamped (Plan A) on gg 5 19 2% 
Grand Trunk Western Ry 4s__---- 1950 d-J t101% 103 ‘a 100% 102% Interest reduced to 2% ~----- 2012 J-D “af -- -¥ Pe . ai 
Green Mountain Power 3%4s_---~-- 1963 d-B Ey 102% 103% tb 102% 103% 4Russian Government 6%s__---- 1919 M-3 ‘8 i a” - ou fre 
Guantanamo & Western 6s_------- 1958 J-3 6042 6042 60% 1 56 60 BIE sctinavecinsi ik dtethdpencmeranniniins 1921 J-J a Ye 2% ve Va 
= hy Sig? deagapemameleeel cote Se ee ae Oe a raion Dat rented 1a, yours Tange), f'Ex-distribution, gie-stock dv. bka- 

ional Power Sec— e@ of , ’ , . A 
ae rT a 1955 0 a-D 33 32% 33 15 17% 33 principal. n Under-the-rule transaction (not included in Fn ee ae 
46128 (Dec 1 1941 coup) __---1955 om 31% 30 32 52 17 32 (not included in year’s range). x Ex-dividend. y Ex-rights. re tees poo Fy aah” 
VS Re a a ES ai 1957 y-s ne 35% 35% 5 175% 35% {Fricay’s bid and asked prices; no sales being transac € 
As (Aug 1941 coupon) ------ ee 5 32 30% 33 12 1642 32 ° Bonds 5 ing erg 
4G ote FW... ~- 17% 34% por recelvelsmy, _ 0 — 
41s (July 1941 coupon) ------1952 oaalt 30 86330 5 17% 31 Abbreviations used above—"cd4‘ pertifieates of copes Perytilpe gee weg Bio me 0 toe 
Interstate Power Co— bs oi tive; “conv,” convertible; ‘‘M,’’ mortgage? “a-¥ ae - = aie ° 
ADebenture escrow ctfs d-d 62 61% 635 194 55% 75 “wi” when issued: “ww,” with warrants; .” without ¥ 
c —— ——=—_—— 








Below are the daily closing averages of representative stocks and bonds 


listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 


Date— 
Nov. 20_ 
Nov. 22 
Nov. 23 
Nov. 24 
Nov. 25- 
Noy. 26- 





Stocks Bonds 
10 10 

30 20 15 Total 10 First Second 10 Total 

Indus- Rail- Util- 65 Indus- Grade Grade Util- 40 
trials roads ities Stocks trials Rails Rails ities Bonds 
177.42 55.15 33.15 65.07 100.75 102.00 89.74 101.66 98.54 
176.33 54.48 33.28 64.68 101.02 101.90 89 89 101.62 98.61 
176.17 54.45 33.16 64.60 100.92 101.81 89.89 101.59 98.55 
173.40 53.10 33.04 63.56 100.85 101.20 89.59 101.64 98.32 

_ ——— Holiday ——___ —_—________—_- Holiday ——_______—_- 

~~. *373.16 53.08 32.95 *63.46 100.89 160.80 29.73 101.59 98.25 


*The averages of the 30 Industrial stocks and for the 65-stock Composite average, allow for 


the 10% 


stock dividend of National Steel Corp. 


Averages are now computed by dividing total prices by the following: Industrials, 10.14; Rails, 


13.8; Utilities, 15; Composite, 47. 
































THE 


COMMERCIAL & FINANCIAL CHRONICLE Monday, November 29, 1948 











OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED NOVEMBER 2¢ 























Baltimore Stock Ex @ 


‘“ F 
Sale Price of Prices 


La 
STOCKs— 


Arundel Corporation hrindichthietiil e 135% 


Baltimore Transit Co co ce : 


5% ist Preferred vtc pie: 
Pidelity & Deposit Co me 


Humphreys Mig 1 22 
Mount Verno 
Commen onaieieh leg. a fics 
6.75% prior preferred. Sad 


New Amsterdam Casualty ; wis 
Us Pidelity 4 Guaranty 44 
Western National Bank alk 


BONDs— 





Week’s 


Low High 


Sales 
for Week 
res 








Range Since January 1 
Par i Low High 
Commonwealth Edison commen. ____25 " 25% 26 3, 25 July 23e May 
Range Since January 1 Consumers Co— 
Low High Common (new) 25 Noy 3 Aug 
X34% Peb 40 May 


STOCKs— 


13% 14% 270 


3.15 3.60 


17 18 
161 161% 


22 22 


25 25 
105 105 


28% 28% 
48 4814 
42% 42% 


147 
190 
31 


100 


40 
35 


1006 
159 
12 


20 Apr 
2342 Jun 


105 Jan 


25 Feb 
442 Feb 
42 Jan 


Jun 


16% Jan 
5 Jan 
23 Jan 
161% Noy 


22 Jun 


28 July 
106 Jan 


30% Oct 


52% Jun 
4542 July 


Baltimore Transit Co 48___.____ 1975 49 49 49 $14,800 42 68 Jan 
58 series A_ hauls cok 52 52 12,066 45 Jun 77 Jan 
=— as op cate den 


Boston Stock 


Friday 
Last 
STOCKsS— 


American Sugar Refining Rs 
Tei & Tel 150% 
- > 3434 


Bird & Son Ine “hte 
Boston & Albany RR NA 
Bos -<-—. 37% 


ton Edison __ 


19% 


Soston «& Maine RR— 
7% prior preferred 


Boston Persona] Prop Trust 
Boston & Providence RR 
Calumet & Hecla 

Cities Service 


Eastern Massachusetts Street Ry— 
Sic y 
6% ist Preferred serie 
6% preferred eg CO 
5% ptd adjustment_____ Caliph 
Eastern Steamship Lines Inc 


Employers Group Assoc 
First Nationa] Stores__ 
Genera] Capital] Corp___ 
Tal Electric 
Gillette Safety Razor Co 


Kennecott Copper 

Loew’s Boston Theatre 

Maine Central RR common... 
5% -preferred ERT 

Mergenthaler Linotype 


Narragansett Racing Assn 
Nash-Kelvinato; “ane 
nal Service Cos__ a ae 
England Electric System 
New England Tel & Te] 
North Butte ss eR y+ 


Pennsylvania RR 
Quincy min 
Rexall Drug Co 
Shawmut 


Stone & Webster Inc 
Suburban Elec Securities com 
T in Co 


Se peat 


Pruit Co 
Shoe Machinery com 
6% preferred oe 


ae 10 
Westinghouse Electric Corp 


Chicago Stock Exchange 


y 
STOCKs— 


Admiral] Corp common 

Advanced Aluminum ©. 

Aetna Bearing co 
boratories co 


Allied La mmon 
American Tel & Te] Co ca 


Armour & Co common 
Asbestos Mfe Co commc 
Athey Products Cor 
tic Washer common 
Ufacturing Corp 


Bastian-Blessing Co common 
en Mfg Co common 

Berghoff Brewing Corp___ 

B Mig Co Capital. 


Borg (George w) Corp. __ 
-Warner Corp common___ 
h S (E J) 

Bruce Co (E Li com 

Butler Bros common. 


ll Secur Corp common 
Convertible Preferred _ Ree R HO 
Cent zs w Util common 


Rights w; ss 
Corp com 
Convertibje Preferred 


Chicago Towel Co common____ 
Chrvsier Corp oe 
Cities Service common 

Coleman (The) Co Inc 


Range 
Sale Price of Prices 


Low High 
39% 39% 


150% 151% 


34%, 40% 
35 35% 


19 19 
119% 120 
37 BTV 


19% 20 
1942 21 


40 41 


15% 15% 
6334 65 

5% 

443% 


3 
66% 
8&4 
23 


Week's 


of Prices 
Low High 
17% 18% 
5% 5% 
11% 12 
17% 
151% 


8 
1% 
5% 
3% 
7 


34 
15 
8% 


Exchange 


for Week 
Shares 


15 
2,791 
615 
163 


100 
193 
2,524 


325 
560 


Pe 
or Week 
Shares 


Range Since January 1 
Low 


36% Noy 
147% Mar 
34% Noy 
30% Feb 


17% Peb 
115 Mar 
36% Feb 


18% Sep 
1942 Nov 


32 Peb 


13% Peb 
34 Feb 
5% Nov 
31% Feb 


2% Feb 
60% Sep 
74% Sep 
1734 Aug 
19 Aug 


26% Feb 
49 yy Mar 
38.90 Feb 
31% Mar 
28 =Feb 


42% Feb 
12%4 Noy 

6% Feb 
31% Feb 
41'2 Mar 


75% Sep 
144% Noy 
25¢ July 

7% Nov 
79 Nov 
25c Noy 


16% Feb 
3% Peb 
4% Noy 
13% Feb 


11% Mar 
11% Peb 
34% Noy 
34 Nov 

Nov 


38% Feb 
24 Nov 


High 
39% Oct 
158% Jun 
57 July 
40% Jun 


21% Jun 
127% Oct 
434% May 


21% Oct 
28 Mar 


51% Aug 


18 Jun 
74 Sep 
8% May 
64% Jun 


4 Sep 
7942 May 
95 Oct 
26% Oct 
26% Jan 


35 Oct 
59% July 
46.55 Jun 
42% May 
39% May 


60% Oct 
16 Mar 
17 Sep 
7I Sep 
54 Jan 


13% Jun 
21% Jun 
54c Apr 
1214 Jan 
96 May 
85e Apr 


22% May 
6% Nov 
7% Mar 

16% Sep 


18% July 
1742 May 
41 May 


42 Jan 
58% May 
62% Apr 
40'% Apr 


49% Jun 
33% Jun 


Range Since January 1 


Low 
7%— Peb 
3% Feb 
942 Feb 
17 Noy 

148 Mar 


7% Noy 
1% Noy 
4% Nov 
3 Nov 
4% Feb 


30 Aug 
14 Nov 
72 Nov 
9% Mar 


9% Apr 
45% Feb 

Nov 
21 Nov 
942 Noy 


1% Feb 
10'5 Feb 
812 Feb 
1/128 Noy 
9% Nov 
644 Jun 


65% Oct 
5114 Nov 
32 Feb 
23 Aug 


High 
19% Noy 

6% May 
12% May 
26°. Jun 
158% Jun 


15 May 
2% May 
8 Jan 
4% Apr 
7% Oct 


40 Mar 
2042 Jan 
13% May 
15% Noy 


13% Sep 
66% July 

Apr 
34 Jun 
15% Jun 


2%4 May 
151% Jun 
12 Nov 
a2 Noy 

14% May 
66 Noy 


80 Jan 
65% Jun 
63%4 Jun 

Jan 












































Deere & Co eS a 
Dodge Mfg Corp common oh Sains 
Demestic Credi: Corp class A 


Eddy Paper Corp 
Flour Mills of Ame 
Four-Whee! Drive 


Fox (Peter) Brewing common 
Pinance Corp common_ 
General Motors Corp common 


Gibson Refrigerator Co common 
Gillette Safety Razor common 
Great Lakes Dr & Dk 


Hammond Instrument Co common____4 
Harnischfeger Corp common — 
Hetleman (G) Brew Co new an, 
Hein Werner Corp common 3 
Hibb Spencer Bartlett common 
Horder’s Inc common__ 


Illinois Brick Co capital 10 

Independent Pneumatic Tool com____* 

Indiana Steel Products common 
Warrants : 


International Harvester new common_* 
Katz Drug Co common 1 
Kellogg Switchboard common: 


La Salle Ext Univ common 
Leath & Co commen 

Cumulative preferred. 
Libby McNeil] & Libby common 
Lindsay Lt & Chem common 


Marshall Field & Co common... 
Mickelberry’ s Pood Products___ 
Middle West Corp capital 
Ex-distribution RE RE WE 
Miller & Hart Inc common yte 
$1 prior preferred See 


Modine Mfg common__ Peel 
Montgomery Ward & Co. _—_ bas 
Nationa} Pressure Cooker new com 
Nationa] Standard common _________19 


North American Car common 
Northwest Bancorp common 
Nunn Bush Shoe common 


Oak Manufacturing common 
Parker Pen Co common 
Peabody Coa] Co common 
5% prior preferred 
Pennsylvania RR capital 


Peoples Gas Lt & Coke rights 
Potter Co (The) common 
Roth Packing common 


St Louis Nat Stockyards capita] 
tric Co common 
mmings capita] 

Sears Roebuck & Co capital 


Shellmar Prog Corp common 
Signode Stee] Strap common 
Sinclair Oi] Corp. 
South Bend Lath 


Spiegel Inc oe gd 2 
Standard Dredging common 

Standard Oil of Ind capital 
Stewart-Warner Corp common. 


Stone Container Corp common 
Sunbeam Corp common RR a 
Sundstrand Mach Tool new com... . 
Swift & Co Capital stock 


Texas Co a 
Thor Corp _ a E . § 
Trane Co (The ) common 

208 South La Salle St 


Union Carbide & Carb Capital (new)__« 
United Air Lines Inc 
U S Steel common 


Woodall Indust common 
Yates-Amer Maeh capit 


Unlisted Stocks— 


Alleghany a) eS 1 
1 


Air Inc_ 
American Radiator & st San com___# 
Anaconda Copper Mining__ 

Armco Stee] Corp. wae eS 
Atchison Topeka & Santa Pe___ 


Bethlehem Stee] common new 
Canadian Pacifie Ry C 


Columbia Gas System 
Continenta] 
Curtiss-Wright 
Parnsworth Television & Radio 
General Electric Co EAE 
General Public Utility a 
Laclede Gas Light 
Nash-Kelvinator Corp 
New YorkCentra] RR 

American Co 


Packard Motor Car 
Pan Am 


























co ae (The). : 
Tre Co ( e) common... 
Radio 




















Corp of America. common....¢ jj2, y 
Radio-Keith-Orpheum eee | ae” ? E 6% Oct 11% May 


10 


6 
4 
5 
31 


1l 
3 
4 


14 


42 
x25 
8 


Oct 
Peb 


Peb 
Nov 
Mar 


Feb 
Nov 
Nov 
“, Feb 


“% Feb 
% Jan 
% Mar 
Ye Mar 


Nov 
Nov 
% Feb 


54 


5% July 
% Feb 
Peb 


34% Nov 
10% Jan 
342 Jun 


110 Jun 
16% May 
92 Jan 


19% Jan 
7% 


65%4 Oct 


13 Sep 
38% May 
18% May 


12 Jun 
282 Jun 
20 = Sep 
11% May 
64% Jan 
x2T*4° Jan 


16% May 
23% Mar 
8% Jan 
2'2 May 


34% Jun 
14%4 Jan 
il’ July 


7% May 
19°2 Jan 
492 Oct 
10% Apr 
74% Jun 


29% May 
13 Jan 
I5% Jan 
9 Jan 
12% Oct 
15 Peb 


30 May 
645, 

16% Noy 
37% Jan 


35 May 
24% Noy 
19 Jun 


10 May 
3212 Feb 
10 May 
2474 May 
22 May 


112 Oct 
6'2 July 
31 Jan 


35 July 
3412 May 
15 Jan 
43 Nov 


344 July 
14% July 
32 Jun 
29 Aug 


14 May 
3% Jun 
53 Jun 
16%, May 


9% Jan 
361% Sep 
13 = July 
36% Jan 


66% Jun 
21% Jan 
37 Jan 
48 Jan 


43 Oct 
1874 May 
867% Oct 


33% Jun 
18°% May 
11% Jan 
14 Jan 
16% Oct 


4% May 
9% Jun 
16% May 


4I May 
32%_ May 
118% Aug 


39%4 Oct 
187% Jun 
197% May 
14% Jun 


10% Jun 
12% July 
10% July 
4242 May 


1414 July 
5°4 Jan 
S% May 


21% Jun 
18% July 
16% Jan 


5% May 
1134 May 
263% May 
23'2 Jan 


45 Jun 
42 May 
15 Jun 
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Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Republic Steel Corp common_______- . 2534 25%4 27% 600 23 «=~Feb 33% Oct 
ren Sees Ca nk 2% 5% 5% 5% 900 5 Nov 7%, July 
Schenley “Distillers Corp-._.____--~~- 1% pa eS rye 26% Sep 32% July 
Soccny Vacuum Oil] Co Inc__------~ 15 165s 16% 17% 1,900 14% Feb 23 Jun 
Stanaard Oil of N J 25 : 73% T7342 200 69% Feb 91 Jun 
Standard Steel Spring___....._._.-- 1 13% 13% 1090 11% Feb 15% May 
Studebaker Corp common ________-___1 22% 23% 1,300 16% Mar 29 Jun 
Gea te Oot ee os 1 11% 11% 11% 800 9% Feb 155% May 
eR 2. ° us pas ipa 2% Feb 3% May 
Wilson & Co common____--_-________ bg 11% 11% 100 11% Nov 1738 May 
Friday _ 
Last Ra se ne 
STOCKS— Sale Price of Shares Range Since January 1 
Par Low High Low High 
American Laundry Mach_-___-.-_--- 20 2 27 27 100 26% Nov 32% Jan 
Burger Brewing ___----~- ‘a se a 17 17 18 17 Nov 23 Apr 
Cincinnati Gas & Elec common___8.50 26% 26% 267% 265 23 Fep 29% Jun 
4% preferred _..-.--__ = T00 . 93%4 94 17 90 Nov 102% Jun 
Cincinnati Street ...............-_- 25 5% 5% 6% 1,186 5 May 8% Jan 
Ge ae eee. Sees “See... ei 50 76 76 17M 184 73 Mar 81 Jan 
Cincinnati Union Stock Yard_- CERT Be 11%, 12 50 10% Apr 13. Jan 
Eagle-Picher ___...._.__-~ hk: ee 10 194 19% 19% 70 19% Nov 5% May 
oD | EN LENS SETI eS a e o 46 46 19 45 Nov 58 Jan 
Hobart Mfg Co common ; 10 19% 19% 19% 355 16% May 21 July 
Kahn (E) Sons common ° ie 13% 13% 100 13. Mar 16% Feb 
TES) EEE ag Se Gi 2 5 RGR ng 43 42% 43% 202 40% Feb 48% Oct 
Peeseer & Gamble. 2. io. Soe ° 64% 64% 657% 1,078 62% Feb 71% Jan 
8% preferred 100 216 216 216 24 215 Apr 245 Sep 
memeel e666 Boo.” - | 7 30 6% Jan 8 Jan 
Se iS IR ERAS ale Ei 1% %T\% 278 7% Nov 9% Nov 
Unlisted Stocks— 
American Rolling Mill_____._________10 24% 24% 255% 414 24% Nov 32% Oct 
American Tel & Tej_.....-.-=.-_. 100. =151 151 1517 312 148 Mar 158% Jun 
Chesapeake & Ohio_..--------____~_ 25 34% 34% 35% 208 34% Nov 45% Jan 
Cee MOrViCe —n06e—<---—=---.-.---~ 10 Yeo 40%, 445 64 3244 Feb 65% Jun 
City Ice & Fuel —__ eas : ~ 27% 275% 20 26% Nov 3242 Jun 
I a e 10% 10% 11%% 408 10% Feb 14% Jun 
Dayton Power & Light- 7 sabe 2632 26% 60 24%4 Feb 31% July 
Fed Department Stores__ uae A 27%, 27% 20 21 Feb 31% May 
ES NSE SSO A ea aT = 36% 36% 37'2 710 32 Mar 42% Jun 
SEA ES 10 57% 57% 592 153 50% Mar 65¥%2 Oct 
National Cash Register- = i 385 385% 385% 20 34% Mar 464 May 
Packard Motor Car- ° 4’, 4% 4'2 10 4% Mar 5% May 
Pennsylvania RR - : 50 ak 17 17 50 16% Feb 22% May 
RS ERAS: SORES Ra ae 33 Yac TM 7% 83% 90 7T'’2 Nov 2342 Jan 
Pure Oil 7 2938 29% 29'2 106 25% Feb 41% May 
Radio Corp _--------- ave aes ° ‘. 11% 11% 22 7% Feb 15 Jan 
Socony Vacuum Oil ‘ 15 a, 17 17 50 14% Feb 23 Jun 
Standard Brands __ . i * 2142 22% 22 21% Nov 29 Jun 
eee Ge Cie OP oe cee 25 — 73% 73% 1 69% Feb 92% Jun 
Standard Oil (Ohio)  — 10 25 25 2556 90 25 Nov 35 Ye Jun 
SN II I 2 cae eet a ds oo eee cc 43% 437% 10 45% Feb 54% May 
_& 2 Sa ae eee: e 70% 705, 71% 90 67% Mar 87% Oct 
Westingnouse Electric ___-..---~- 12.50 243% 24%, 70 24% Nov 33 Jun 














Friday Week’s 
Last Range 
STOCKS— Bale Price of Prices 
Par Low High 
Akron Brass Mfg 50c 3% 3% 3% 
American Home Products Com (Un)_-1 ee a24 a24 
Americen Tel & Tel (Un) --------~-- 100 ik a151% a1515% 
Apex Electric Mfg common__._._.---1 aa 1042 10% 
Chesapeake & Ohio__--------~-~-~---~- 25 ins a34'%4 a347%% 
Clark Controller - ‘ 1 a 1542 1542 
Cleveland Cliffs Iron common 6 1 16 16 16% 
$4.50 preferred en ; 100 el 77 7744 
Cleveland Electric Ilumin com___-_---~ e ica 3852 386%. 
Cleveland Graphite Bronze (Un}_-_-_._.1 a23% a23'%4 a23%% 
Eaton Manufacturing ~._--.-----.--- 4 we a64% 2641.2 
Biectric Contretier _.._..~-53-35.4548 bd aids 90 90 
General Electric common (Un)-_--_-_-- ad ais a37 % a38\%e 
General Motors common (Un)-__---~- 10 57 Y% 57% 58% 
Goodyear Tire & Rubber common__-_-_* ae a43 a43 
Gray Drug Stores ° 13%, 14 
Great Lakes Towing 100 29% 29% 29% 
Hanna (M A) 4'% cum pfd  . as 103% 10342 
Harbauer Co - eo ° bite 13 13 
Industrial Rayon (Un)- rae Te ris a42% 243% 
Interlake Iron (Un) . F a BS al4% al47% 
Reeeseane Beaman... -.- . 345% 3452 35 
Jones & Laughlin Stee} (Un) _--__-- ° as a31%4 a32 
Kelley island Lime & Trans______-__* 12 12 12 
Lamson & Sessions__.....--.-_----- 10 4a 12% 13% 
Martin G L (Un) : A 9 9% 9% 
McKee (A G) class B__------__------ * as 30% 32%. 
Metropolitan Paving Brick oe ee cal 4% 5 
National Acme .- 1 ™” a21% a21'% 
National Tile & Mfg- 1 j 3% 342 
Cer meees eee obs se P ie 39% 39'2 
Ohio Oi] (Nn}____~_- peta ‘ ; a30% 42307 
Pennsylvania RR (Un}_ \ 50 <a al7% al7*e 
Radio Corp of America (Un) bi Dicistindiell bg a al2 a12 
Repubiic Steel (Um) _----.--..-__---~ ° ai a26% a28%e 
n Bros a@ La 42 42% 
Standard Oil of Ohio common _-_-_--__- 10 Len a26 a265 
U S&S Steel common (Un) _-.--~..__---- ° 70% 70% 71%2 
Warren Refining & Chem-_- “an 134 1% l% 
Youngstown Sheet & Tube___________ bd ae aj7l a71% 


Sales 
for Week 
Shares 


500 
15 
131 


100 
160 


68 
720 
185 


se 


SSE BBs 


Cleveland Stock Exchange 


Range Since January 1 


Low 


3 Jun 
20% Feb 
147% Mar 


8% Feb 
34 Nov 


14 Feb 
12% Feb 
73% Sep 


34% Feb 
23% Nov 


47% Feb 
78 # Feb 
31% Mar 
5042 Mar 


38% Mar 
13% Oct 
22 Mar 


101% Feb 
12 Jan 


39 Feb 
11% Feb 
31% Jan 


29% Mar 
11% Nov 
10 «=6Feb 


9% Nov 
24% Jan 
4% Mar 


21 Nov 
242 Feb 
33 «Jan 


26% Feb 
1642 Feb 
1% Feb 


22% Feb 
41 Feb 
24% Feb 


67% Mar 
1% Nov 
65% Feb 


High 
alt Ye Nov 
% May 
158% Jun 


12% 
45% 


Apr 
Jan 


19 Jun 
18 Oct 
81% Apr 


42% Oct 
342 Apr 


69% Oct 
92% Oct 
43. May 
66 Nov 


50% Oct 
17 Jan 
33 Jun 


Jun 
Sep 


107 
13% 


56 Jun 
16% May 
360 «(July 


39% Oct 
15 May 
16% Jun 


22% Apr 
35 Sep 
6% Jan 


29 Jan 
5 May 
48 Jun 


43 Jun 
22% May 
15 Jun 


33% Oct 
47 Apr 
35 48=6Jun 


87% Oct 
3% May 
89% Nov 

















Detroit Stock Exchange 
Ford Building 








New York Stock Exchange 


Members 


WATLING, LERCHEN & Co. 


New York Curb Exchange 
Chicago Stock Exchange 


DETROIT 


Telephone: WOodward 2-5525 



























Detroit Stock Exchange 


STOCKS— 

Par 

Allea Electric common_______-__ 1 1 
American Metal Prod new com__-__- 2 
Baldwin Rubber common _______-_-_1 
Brown-McLaren common ___--__---__ 1 
Burroughs Adding Machine com___--- ° 
Chrysler Corp common__- ba icaiale ee 
Continental Motors ~...._..._..___._ 1 
TRO POS obi a 1 
Detroit & Cleveland Nav___..._.__-_ 5 
Ee GIGON oe ec... sien 20 
ee SER Re RR a: 
Detroit Steel Corp__ Ree 7 See ee, 
Detroit Steel Products_- vie ae 
Electromaster - snighiliviniediaimcaiiiee 
Frankenmuth Brewing ; i Mer 3 
Friars Ale common ___-__- ARES 
Fruehauf Trailer common EARS: 
Gar Wood Industries___.......--_.._ 1 
Gemmer Manufacturing class B___--- * 
General Motors common_____~_--_-- 10 
Gerilty-Michigan Corp ~~~. --.-_ 1 
Graham Paige common ____-~-------1 
Hoskins Manufacturing__________-_- 2% 
Houdaille-Hershey common________-__* 
Howell Electric Motors com______---~ 1 
Hudson Motor Car common_____----_ ° 
Hurd Lock & Mfg common ________-_5 
ER AEL, RARER aap Cee 1 
Kingston Products common } OR, | 
po See ee A) es eee 
LaSalle Wines common _ snip eae 
Masco Screw Products common. Faentiiiidis 1 
Reena O88 is oh. ence 1 
Motor Products common + ee 
Motor Wheel common_. EE 
Murray Corp common_. on ace 
National Stamping —-_-.-----_--_----- 2 
Packard Motor Car common el eee 
Fe: SOUS «. ccitindeelien odie wad ad 
Rickel (H W) common_-_- vite acl 
River Raisin Paper._......_._._-_..-~--5§ 
Gemeente CL hd awe 10 
Sheller Manufacturing —~----~-~.------ 1 
Udyiite Corporation .......-.......-. i 
U 8S Radiator common cad aaa 
Warner Aircraft common___---_--~-~~- 1 
Wayne Screw Products com___-.-----1 


Week’s 
"lan Range 
Bale Price of Prices 
Low High 
25% 25% 25% 
ss ll‘e 1l'’e 
is 8% 84% 
1 1 1s 
esis 143% 14%, 
Ms 52% 53 
7% 7% 1% 
ase 5% 6 
S 44 4% 
202 20%% 2042 
19/64 te a 
ame 23 Me 2344 
Fd 23 24 
3% 3% 3% 
3 3 3 
Va 70c 70c 
LS 22% 22% 
ei 6 6% 
meee 18 18 
57% 57% 59 
aos 434 4% 
3 3 3 
pee 13% 13% 
11% ll% 11% 
ttn 6% 63% 
13 12% 13% 
mies 2% 2% 
Biest 842 8% 
pe 2%% 2% 
1% 1% 1% 
15% 1% 1% 
1% 1% 1% 
ae 1% 1% 
ee 24 24 
ibn 20 20 
3% 13%4 14 
lili 2% 236 
a 442 4% 
25% 25 255 
3% 3% 3% 
6% 6 6% 
10 “se 10% 10% 
13% 1344 14% 
ae 9% 9% 
os 6 6 
1% 1% 1% 
14% l% 1% 


Sales 
for Week 
Shares 


100 
125 
200 
300 
100 
450 
100 


375 

100 
7,708 
195,143 
910 


300 
3,001 
1,150 
1,400 

200 


450 
100 
759 
892 
215 






























































Los Angeles ¢ Stock Exchange 


STOCKS— 
Par 
Bandini Petroleum Company_--------1 
Barker Bros common-- 3 _10 
Barnhart-Morrow Consol ---.---~-~-1 
ee We Oo ie corn ecatnon 20c 
Bendix Home Appliances Inc 33 43 
Blue Diamond Corp__-_.-..--~--------- 2 
Bolsa Chica Oil Corp__-----~---.--- 1 
Broadway Dept Store___.-.._..----~-- bd 
Byron Jackson Co ..._.------.------* 
California Packing Corp ccm__-_-__* 
Central Investment Corp 20 
Certain-teed Products Corp —-------~- 1 
Girvsite Corp 25-442 4--- oon 2. 50 
Clary Multiplier Corp —------------. 
Colorado Fuel & Iron common-_-_-_---- ® 
Preferred 20 
Consolidated Liquidating Corp | com_.-° 
Creameries of America : 
Dresser Industries, Inc. .---------- Soe 


Emsco Derrick & Equipment Co com_5 


Exeter Oil Co Ltd class A_--~---~---- 1 
Farnsworth Tele & Radio ate Sa 
Garrett Corporation (The) 

General Motors Corp common. - “10 
Goodyear Tire & Rubber Co common_.* 

Hilton Hotels Corp —---------~--.-~--- 5 
Holly Development Co.-------------- 1 
Hudson Motor Car Co ._------------ . 
Hunts Foods Inc common_-_-_-- 6. pace | 
Hupp Corp 

Independent Exploration Co 33 eo 
sO a aa _10c 
Kaiser-Prazer Corp shits ts erchcg agp iaaiailaaeny 1 
Kern County Land Co___~~~~----~---~ 5 
SD SOO ines mang encosion 1 
Lincoin Petroleum Co___ _.10¢ 
Lockheed Aircraft Corp is dentinal 
Mascot Oil Co 1 
Menasco Manufacturing = 1 
Merchants Petroleum Co__-_.-~----- 1 
Monogram Pictures Corp LRT Sa 
National City Lines Inc sralSbanasush 
National! Mallinson Fabrics_ Pee 
Nordon Corporation Ltd — ee | 


Week’s 
Range 


—_ 
Sale Price of Prices 


Low High 
4% 5 
a20% a20% 
55c 55c 
17 17% 
a12% a127%% 


634 7% 
7% ‘7% 
10 10% 
a26% a26%% 


a35 Ye a35% 
29 29'2 
a12% al2% 
52% 52% 
54% 5% 


18% 18% 
al8% al8%. 
21% 215% 
9% 9% 
19% 20 
al11% all*%%4 
60c 65c 
aie a5ls 
10% 11 
57% 59% 
a42% 243% 


10 10 
3% 3% 
13 13% 
al1% all% 
2% 25% 
10 10%4 


20c 20c 
8% 854 
41% 42% 
a24% a26% 
1.20 1.25 
17% 17% 


95e 95c 
1% 1% 
1.15 1.35 
3 3 
71% 7% 
al1% all 
15c =2l1c 


Sales 


for Week 


Shares 


1,225 
65 
600 
3,020 
50 


122 
2,270 
770 
25 


70 
424 
120 
275 
485 


170 
111 
900 
400 
346 


10 
950 
75 
225 
1,053 
100 


346 
950 
310 
10 
50 
500 


1,500 
530 
910 
215 

1,300 
238 


100 
478 
3,200 
200 
140 


50 
19,100 


Range Since January 1 
Low High 
2% Feb 2% Jan 
11% Nov 26% Jun 
8% Nov 1042 Apr 
1% Sep 1% May 
12% Feb 17% Jun 
52% Nov 65% Jun 
6% Mar 10% Jun 
5% Nov 10% Jun 
4 May 6% Jun 
20 Nov 21% Jun 
s2 Nov ts Nov 
22% Mar 26 May 
1942 Feb 24 Feb 
iy Feb 3% Jun 

Feb 4% Jan 
se Nov 14% May 
18 Feb 2342 Jan 
5% Feb 9% May 
17 Aug 19% Oct 
52% Feb 65% Oct 
4% Sep 8% Jan 
2% Nov 5% Jan 
13 Nov 15% Jun 
ll% Nov 18% Jun 
6% Nov 8% Jun 
12% Nov 22% Jun 
24% Nov 44 May 
842 Nov 15 Jan 
2% Nov 4% May 
1% Mar 1% May 
15% a 2% May 
l¥e A 2% May 
1% july 2 Jan 
21% Jan 295% May 
19% Aug 22% May 
13 Sep 17 Jan 
2% Feb 3¥% Jun 
4% Feb 5% May 
25 Nov 33% Jan 
3% July 4 Jan 
5% Nov 8% Jan 
842 Feb 12 Oct 
12 Feb 16% Oct ' 
9% Nov 12 Jan 
6 Nov 7% Sep 
1% Feb 2% May 
14% Sep 2% Jan 
Range Since January 1 
Low High 
4% Sep 7% Jun 
21% Feb 28% Jun 
52'2c Feb 17% Jan 
10%, Feb 17% Nov 
13 Nov 20 Mar 
6% Feb 8 Aug 
6% Nov 13% Jan 
9% Nov 15 Jan 
26 Feb 34% July 
28 Feb 384% Jun 
20% Mar 31% Jan 
13% Feb 20% May 
52% Nov 65% Jun 
5% Nov 6% Sep 
12% Mar 22% Oct 
16 =6 Feb 22% Oct 
21% Nov 49 Aug 
9% Nov 12% Jan 
19% Nov 30% Jun 
11 Feb 15 Oct 
60c Feb 95c Jan 
5% Mar 11% Jun 
10 Jan 15% Jun 
51 Mar 65% Nov 
39 Mar 48% Oct 
10 Nov 14% Jan 
1.55 Jan 5% Aug 
13 v 22% Jun 
12 18% Mar 
3% Aug 434 May 
8% Oct 17% Jun 
l4c Nov 34c Feb 
8% Feb 15 Jan 
41% Nov 51 = =Apr 
20% Jan 30 0=6 Apr 
1.10 Mar 1.60 July 
14% Jan 24% Jun 
90c Jan 1.30 Apr 
1% Jan 3% Mar 
95¢e July 1.55 July 
3 Jan 56 .Jun 
6% Mar 9 . May 
14 Aug 15 May 
llc Nov 24c Jun 
































































For feotnotes, see page 42. 
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Consol Vultee Aircraft Corp____--- -- 1 
Continental Motors Corp ____------._ 1 
Continental Oil Co (Del) _.-_.------- 5 















































Crown Zellerbach Corp ______________5 
Curtis Publishing Co (The) ._----- * 
Curtiss-Wright Corp common_-____--- 1 

I i RR chee ai ew inca! pucks aarenenee 1 
Electric Bond & Share Co___-__-_---- 5 





General Electric Co s 
General Foods Corp. e 
o 
& 





























General Public Utilities Corp_____-_ 
Goodrich (B F) Co ____--_-------- 










































































































































































































































































































































































Graham-Paige Motors Corp __.----- H ' 
Great Northern Ry Co preferred___-~ s 
Interlake Iron Corp -__._-_._-______* 
Int'l Nickel Co of Canada ____-_____ ° 
International Paper Co_____________ 15 
International Tel & Tel Corp__._-- -_ &: 
Kennecott Copper Corp___._.._--___ ° 
Libby McNeil & Libby___..__________ 7 
Loew’s Inc 2 
Magnavox Company __-___-__---_---_~_ 

McKesson & Robibns Inc________-__-_ 18 
Montgomery Ward & Co Inc_________* 
Nash-Kelvinator Corp___.._.__.__---_ 5 
Nat Distillers Prod Corp__.._._.__-_ ad 
New York Central RR__-_-__-._..__ bd 
North American Aviation Inc________ 1 
North American Co —--.-.__-_-_-__- 10 
Northern Pacific Ry Co —______ ._.100 
Ohio Company bd 
Packard Motor Car Co ° 
Pan American Airways —___.-.____ 242 
Paramount Pictures Inc__..._.______ 1 
Pennsylvania Railroad Co__.________ 50 
Pease CO oo 3344 
Phelps Dodge Corporation__________ 25 
Pullman Inc ° 
Pure Oil Company bd 
Radio Corp of America © 
Radio-Keith-Orpheum Corp___._.____ 1 
Republic Steel Corp bd 
St Regis Paper Co... 5 
Schenley Distillers Corp _..._______ 1.75 
Socony-Vacuum Oil Co_____________ 15 
Southern Railway Co ___.....-..___ * 
Standard Brands Inc ______________ : 
Standard Oil Co (Ind).__._..______ 4 

i SP) a Pee RS 

Stone & Webster Inc........_ 
Studebaker Corp 























8% 9% 
71% 7% 
a55% a55%e 
a25% a255z% 
a7% aT% 
7% T% 
a20% a20'%4 
all% all%, 


a37 a38 


a37%% a385% 


all%all% 
260%, a605. 
3 3% 
a425% a425% 
al4'2 al4'2 
30% 30%,4 


a52% a523¢ 

a8% ato 
a55 a57°4 
a8, able 
15% 15% 


@l4% al5 


a32% a32'e 
a54% a56 4s 


15% 16 
18 18 
13% 13% 
8% 8%. 
al5% ali'e 
al7% al8% 
a31% a31% 
4% 45% 
ag% a85g 
21% 21% 
17 17% 
7% > 8% 
52% 54'2 


3256 33 
29% 2934 
12% 12% 
7%  T% 
26% 27 
a9 a9 
a28% a28e 
16% 17% 
a40 2407, 
a21% a22 
a395 a40%e 
735% 735% 
13%4 1354 
2258 22% 


1,595 


8% Nov 
6% Feb 
50 Mar 
2534 Nov 
7%, Feb 
4% Feb 
20 Feb 
942 Feb 


32 Mar 
34%4 Feb 
11% Nov 
5lte Feb 
3 Nov 
37%4 Mar 
117, Feb 
25% Mar 


53 Apr 
10 Nov 
42% Feb 
83g Nov 
15 Nov 
13 Apr 
31% Mar 
48% Feb 


15% Mar 
17% Nov 
12% Mar 
853 Nov 
15% Nov 
1734 Nov 
26% Feb 
4% Feb 
8% Nov 
18% Feb 
16% Feb 
734 Nov 
41% Mar 


325% Nov 
25% Feb 
8 Feb 
7% Nov 
2234 Feb 
9% Nov 
26 Feb 
15 Feb 
35% Feb 


16% Mar 
10 Jun 
69 Jun 
33% Jun 
13 July 
12% July 
265% Aug 
164% Jun 


425% Oct 
40 Jun 
15 July 
62%4 Oct 
55% Jan 
48 Jun 
16% Jun 
33% Oct 


62 July 
16%_8 Jun 
6034 Oct 
10% Apr 
1934 Apr 
13 Apr 
31% Mar 
63% May 


21% Jun 
22% May 
18% July 
13%8 May 
165, Jan 
27% Jun 
40% Jun 

5% May 
114s May 
26% May 
21% May 
22 Jan 
57 May 


49% May 
44 May 
15 Jan 
11 May 
33% Oct 
1333 May 
32%4 Apr 
23% Jun 
47 May 
285% Jun 
52% Jun 
85% Julv 
18 July 
29% Jun 





















































Harbison Walker Refractories oper 
Joy Manufacturing Co —~----~----~_- 
Lone Star Neen cee CAREC 
Mackintosh-Hemphill __..-._--.----_5 
McKinney Mfg __~_ SR A 











Mountain Fuel Supply. _10 
Pittsburgh Brewing common__-_______-_* 

GSO  guelerrea .. se. sk +e x 
Pittsburgh Plate Glass -10 
Pittsburgh Screw & Bolt re chee ae 
San Toy Mining____-_-__~- sligpiabcbtnace as 
United States Glass common. ap a. Tema 1 
Westinghouse Air Brake ° 
Westinghouse Electric Corp__.--- 12.50 


22% 
3542 
2042 
8 
3 
217% 


a 
32 
305% 

81% 
10c 

5% 
29% 
24 


23 
3542 
2054 
8 
3 
22 


3 
32 
32% 

9% 
10c 

542 
32% 
2434 


32 21% Feb 
40 31% Nov 


328 18% Feb 
110 6% Feb 
200 2% Jun 
200 11% Mar 
110 2% Mar 
273 30 Mar 
160 305% Nov 
255 71V%q Feb 
1,500 10c Mar 
100 5% Nov 
368 29% Nov 
285 24 Nov 





27 May 
36% Aug 
Sg May 

Aug 
3% Sep 
24% Nov 


342 Jan 
525% Jan 
39%. Jun 
10 Jan 
19c May 
10 Apr 
39%2 Jun 
33 Jun 





c 





St. Louis Stock Exchange 


Weck’s 
Range 
of Prices 





STOCKS— 

; Par 

American Tel & Tel... .......... 100 
Brown Shoe conmmon___---_--_----- 15 
Coca-Cola Bottling ~~---..--...--~--- 1 
Falstaff Brew common —--~~--~--~-_~-- 1 
General Electric common (Un)-_~_---- ad 
Genera! Motors common (Un)-_-.--__ 10 
Griesedieck-Western Brew - ...----- 6 
Hussmann-Ligonier common-_-______~~- 3 
Huttig S & D common_______.-___-- 5 
RRR. Sates -S ee aemape oN Fe 100 
Hycraulic Pressed Brick preferred__50 
International Shoe common _ _.____-~ 
Johnson-S & Shinkle common ___-__~- ° 
Knapp-Monarch common____-_--- ae. 
Laclede-Christy common —-_~-------- 5 
Laclede Gas common _ -4 
Midwest Piping & Supply com____-_---* 
North American com (Un)____~----- 10 
Rice-Gtix common st oo. * 
GS” pre ey aliens epee 2 owe 100 
St Louis Car common_________-__--__ 10 


St Louis Public Service class A-----50 
Scullin Steel common 








Sears Roebuck & Co ‘a 
Sterling Aluminum common___------~- 1 
Stix-Baer & Fuller common-_-.-__-__ 5 
Wagner Electric common___...-_~-_ 15 


Friday 
Last 


Sale Price 


151% 


Low 

151% 
31 
25 
23 
36% 
57% 


High 

1515 
31% 
25 
235% 
37% 
59 


21 
14 


Sales 
for Week 
Shares 

Low 


329 150% Oct 
190 27 Feb 
25 25 Nov 
50 15 Feb 
340 31% Mar 
253 51 Mar 


355 2034 Nov 
100 11% Jan 
75 33. Mar 
19 102 Nov 
100 22% Nov 


156 395 Nov 
100 914 Nov 
100 8 Mar 
110 13. Nov 
200 4% Apr 


150 13%4 Mar 
64 1442 Mar 


20 24 Apr 
40 131 Oct 
50 20 Mar 
200 5 Aug 
200 16 May 


238 32% Feb 

10 15% Mar 
3090 13 Peb 
305 47 Nov 


Bange Since January 1 


High 
155% Sep 
33% Oct 
31 May 
27 Nov 
42% May 
66% Nov 


21 Nov 
14 Nov 
42% Jun 
102 Noy 
30 Mar 
4542 Jan 
12 Jan 
11% Oct 


17 Jun 

612 May 
22 July 
17% Jan 
30 July 
13742 Jan 
2342 Feb 


7 Feb 
21% Oct 
43 May 
23 «July 
17% May 
5534 July 








For foctnotes see page 42. 
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RANGE FOR WEEK ENDED NOVEMBER 26 
Friday Week’s Sales Frida Week’s Sales 
Last Range for Week Hm Range for Week 
STOCKS— Bale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Northrop Aircraft Inc.......-..----~- 1 102 10% 10% 125 6% Feb 1342 May if Res 25 5 N 3624 Ja; 
Oceanic Oil Co_.__._.________-_-- 1 280 2.75 3% 12,600 1.95 Feb 3% Nov va eee ae eladtk cease diate eS ot 
Pacific Finance Corp common --~10 el 18% 18% 100 1542 Mar 21% Jun Texas Gulf Sulphur Co________--___ . " 65% 65%2 180 49% Feb 68% July 
Pacific Gas & Elec common--------25, 31% = =631% 31%2 713 30% Mar 360= Jan Tide Water Associated Oil Co_--_—_10 227 23 395 19% Feb 32 Jun 
De int Depverred _..____._.__.._35 33% 34% 300 33. Mar 3542 Jan Tri-Continental Cor ne ag 7 7 306 6% Nov 93% Oct 
Pacific Indemnity Co _- s210 wie 50%, 50%, 110 49 Feb 514% Feb Twentieth-Centu 4 IS 8: RPT Ba « Sih 193 195, 100 18%, Nov 253% Apr 
Pacific Lighting Corp common._____-- . - 50% 50% 264 47% Mar 55 July nn ame «a... nk ne ere 670s 33 ev 43. Oct 
Puget Sound Pulp & Timber Co__--___* -- @21% a21'2 50 22 Nov 28% Aug Union Pacific Railroad Co__.__--.-- 50 284% 283% 284% 150 83 Nov 9242 Aug i 
Republic Petroleum Co common_-_--- 1 on 23 24% 3,150 23 Mar oS Jun United Aircraft Corp _.._-.________- 5 Ar 25 25 145 23% Feb 30 July 
rages 8 a roma Co ra » 2 = oo * Fare United Air Lines Inc_———_----—--- 10 a9% a9% 113 10% Nov oa Ao 
Rexa occa caw wmenae came . ful 4 y 8 ited SF RR PE 1 ee 91 1 3 
Rheem Manufacturing Co -.---------1 als alg alé 50 20 Nev ie Lines Us Rubber oo TBS win HO 10 239% ass 042% 173 38% Feb 49% May 
Rice Ranch Oil Co -....--__-___-__- 1 = 80c 87 2c 2,300 60c Nov ay Warner Bros Pictures Inc______-___- 5 _ @10% al0%, 25 9% Nov 14 May 
Richfield Oil] Corp common_-___--. —* 26% 26% 27% 1,670 15% Jan 49 «6 Jun Western Union Telegraph Co__---.-__ * _. @15%, a16%% 40 17% Nov 2412 May 
Ryan Aeronautical Company.-...-__-1 5 5 5% 1,100 4% Feb 7 Mar Westinghouse Electric Corp ..._--- 12% a24 a24 a24%, 140 24% Nov 330 Jua 
Safeway OS" See oS ae a17'% al7%s 125 1744 Nov 205% May Woolworth Co (P W) 10 -- 442% a427%% 20 44% Sep 49%2 Jun 
Seaboard Finance Co.._.-_--._.-.--1 17 16% 17% 970 15% Apr 20% Jun 
Sears Roebuck & Co_---~-- --------~-* 39 39 39% 165 325 Feb 427% Nov 
Security Company —.....-....._--_- 30 ptr 473% 49 65 46 Mar 5242 May e s 
Shell Union Oil Corp____---------_- 15 38% 38% 690. 28% Feb 4442 Jun Philad a Stock Ex e 
Gierra Trading Corp___.-..._...-- 25¢ 9c 9c 1,000 9c Oct 22c May 
Signal Oil & Gas Co class A___-- *" 168%, 168% 172 111 122 Feb 215 Oct 
Signal Petroleum Co of Cal__-.---_-_- 1 ee 29¢ 34c 1,347 25c Sep 55c Mar Friday Week's Sales 
Senet CO Oeniits 15 desi one ° 22% 22 22% 1,666 15% Feb 32% Jun Last Range for Week 
Gee Miperett- es 55. s-SeT 2% a9 a9 50 842 Feb 14% Mar STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High . Low High 
Southern Calif Edison Co Ltd com_.25 sz 28 28! 994 25 Mar 30% July acct : 
Preterred ___. EM Se 25 ee 38 38 10 36 Mar 4244 May = oo i na 23% 23 23% 480 21% Nov pat ed 
488% cumulative 25 27 27% 550 26 May 28 July ericen Tel & Tel - 151 150% 15174 1,885 147% Mar 158% Jun 
4.48% convertible 25 i 26% 263 504 24% May 28% Jan Baldwin Locomotive Works —-_—_---13 12 12 12% 300 12 Nov 17 Jun 
pon edhe al geatan cesar“ emmmamimaam a7 ar - 2, ce ee eT i PN ee 842 8% 100~ 8 Feb 11% May 
432% cumulative preferred__..-- 25 24% 24% 24% 361 22% Jan 25% Feb 1, ‘ ; 5 iy 
456% conv pref _....-.___----- ° 27 27s 300 2634 Nov 29%% July Chrysler Corp SR Arama Ot | 517% 51% 53% 592 51% Nov 65%2 Jun 
Southern California Gas 6 pid cl A-25 3344 33% 33% 175 32% Feb 34% Jan ke AS erm fe men eae EE ge NA BAS a pretaet md 
Southern Pacific Company_.-..--_.- 49 49 52 765 44% Feb 62% July Delaware Power & Light rome 134 16% lo 16% 875 15% Mar 18'2 May 
ndard Oil Co of Calif__....______ ° ; u < r ; 
anes co oe a Se ae ie | one Electric Storage Battery...» 4924 4974 51% «545 49% Sep 56% Jan 
4%2% class B preferred____-_-___- 25 19% 19% 19% 190 19% Nov 23%4 Oct — ‘sly RRR « eee OS ae = oaan 4 aa Mar 
---- -- /2 ‘2 
Textron, Inc common__._________-- 50c a 88% 29% 390 11% Nov 201% May ee oe, © Mavieniion -0 611 ogee 340 9% Oct 13° May 
Transamerica Corporation —-__._--_- 2. 10% 10% 10% 1,329 10% Nov 13% Jan eed Se a tia RS a a a mo Med 
Transcontinental & Western Air Inc_5 -. 810% 210% 15 13% July 20% May isc, conmnmiieecemencres oe . ms P eo wy y 
Union Oil of California common-_.25 291 29% 29% 2,786 21% Feb 38% July . BE 
Prefered class A ------_-- yt ee bin 894 89%%4 10 89% Nov 93 «Feb Famend Corp ag 7 Th 6% ha ees 5% Mar 8% Oct 
United States Steel rl AES IE ae rs * 10 2 10 723% 914 67% Mar 86% Oct eer ee Power & Light__--~~---_ 17% 17% 18% 1,676 17% Sep 20% July 
Universal Consol Oil. Co__._....__- 10 36 36 36% 910 35 Nov 44% July carireste RR ---------------_- 16% 16% 17% 3,921 16% Feb 22'%e May 
Pennsylvania Salt Mfg com______-___10 38% 37% 38% 76 36% Oct 48% Apr i 
Mining Stocks— Philadelphia Electric common _____- ad 20% 2042 217s 5,652 20% Nov 24%, Jun 
None’ sold this week $1 div preference common________- e 23% 24% 175 21% Feb 25 Mar 
Philco Corp common-_-_ 3 39% 39 40% 713 28 Jan 45% Juiv 
Unlisted Stocks— Public Service El & Gas com __..___- 1d 21 207%, 21% 289 20% Nov 237% July 
Alleghany Corp ..--.--------..-..-. 1 wes 2%, 2% 100 234 Nov 4% May $1.40 div preference common -_____* 26% 25% 26% 520 2542 Nov 287 July 
-Cha ibs dustidbtnbeant™ 275; 5 1 4 \, 
pen gr on nel Nh pchiges at te wet oo ee. Se Reading Co common_____-_-__--__ ee 22% 23% 389 16% Feb 27% July 
American Power & Light... a7% a7% a7% 40 734 Nov 10% Oct ome Pane OF CME ---...---——an-—-— tos 10, 10% 210 72 Sep 12% Jun 
american Radiator & Stand San Corp * sa 14% 15 345 12% Mar 16% May Scott Paper common________________* 47% 47% 43% 150 39% Mar 50% May 
American Tel & Tel Co.--___-__.. 100 150% 150% 151% 1,788 148% Mar 157% May ee weer Gapene-— “en “ “ 
American Woolen Co ---____---_--__. ° -. 39% 39% 170 39% Nov 46% Sep mete oe eee eat cane 100 we 10% Nov 
Anaconda Copper-Mining Co....--..50 034% 34% 035% 27 32 Feb 4034 Jun - ~ ae ~s,, 8m. 70% 265 50% Mar 70% Nov 
Armco Steel Corp —-..--.-.-....-.-- = ~~ 292456 a25%%4 307 27°42 Nov 31% May United Corp ----_-- 1 2% 2% = 2% 1,021 2 Feb 3% May 
eee & Ob (Ht)... oct a7% 8 8«©6aT% a7 60 1% Nov 15 May United Gas Improvement_----- --13% 19% 19% 20% 1,339 19% Nov 23 May 
Atchison Topeka & Santa Fe fy--i00 __ 299% a101 % 170 91 Jan 117% July Se SAE aw a os o 2 So a. 
Atlantic Refining Co_..__.__.___--- a36% a36% 23634 93 37% Sep 49% July Westmoreland Coal ____-----__-___- 20 36 Ye 36% 36% 25 32 Mar 39%%4 July 
Avco Mfg Corporation (Del)_-.---. “a 6% 644 7 650 4% Feb 7T¥2 Oct 
Baldwin Locomotive Works__--..---13 -- 912% a12% 100 127% Feb 17% Jun a ' 
Barnsdall Oil Co -.-_._.__- ae -- 36% 36% 100 33 Feb 44 Jun P lish Si k E h 
Bendix Aviation Corp ~..--.--~-.---- 5 433 Ye a33% 20 2735 Feb 3744 Jun I ur oc xc ange 
Bethlehem Steel Corp_ ” 33% 33 345% 535 30% Mar 39% Oct 
Boeing Airplane Co ____-____--------5 m a20% a20'%4 40 22% NOV 285, Mar Friday Week’s Sales 
Borden Company (The) —__---.-- --- 15 a39! a39¥ a40'2 120 39% Mar 42% July Last Range for Week 
Borg-Warner Corp 5 -- a55% a56'% 50 47 Jan 65 July STOCKS— Sale Price of Prices Shares Range Since January 1 
Budd Company (The) --------------- ° -- 98% a8% 160 8% Feb 11% May Par Low High Low High 
Canadian Pacific Ry Co_-------~~-- 25 ~-, 13% .13% 150 10 Mar 19 May Alleghery Ludlum SS Se ene 25% 27 250 25 Feb 33% Jun 
Caterpillar Tractor Co ~--.--..------ , > a52% a53%e2 90 51 Nov 61 Apr Rn Os. Scie ancien nee “ 1342 1342 13% 342 i3 Mar 19% May 
Cities Service Company_.-----.---_ 10 ae 41% 445, 309 33 Mar 63% Jun GHG COP Be? lei eine nea . ad 9 9 130 9 Aug 12 Jan 
Columbia. Gas System inc. _.-----_ ° 10% 10% 11% 815 10% Feb 14% Jun Columbia Gas & Electric__.___.______* 105% 10% 11 217 10% Feb 14% Jun 
Commercial Solvents Corp _.-.....---.* 17% 17% 17% 254 17% Nov 2753 Jun Continental Commercial Corp___~-~- 1 2 2 149 2 Jan 2% Jun 
Commonwealth Edison Company __--- 25 a25% a25% a2S% 365 25% Sep 28% May Duquesne Brewing new ccmmon______ 5 12 12 12 1,119 11% Nov 12 Nov 
Commonwealth & Southern Corp__-_-- ° ‘at 3% 3% 4,640 2% Feb 33%, Oct Pollansbee Steel ___.____._-___.___-10 i 25 25'%4 72 23% Feb 39% Jan 
Consolidated Edison Co (N Y)------.* 22% 22% 22% 410 21% Mar 245% Jun Pause Patt Beewteg..... 2... ....- 1 10 10% 200 7%, Mar 105% Sep 
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Honolulu Stock Exchange 








SAN FRANCISCO - 


New York Stock Exchange 


PACIFIC COAST SECURITIES 
DEAN WITTER s& Co. 


MEMBERS 


San Francisco Stock Exchange 


Los Angeles Steck Exchange 
and other principal Security and Commodity Exchanges 


14 WALL STREET, NEW YORK 5, N. Y. 
Telephone BArclay 7-4300 


LOS ANGELES 


Teletype NY 1-879 














San Francisco Stock Exchange 


Friday Week’s 


STOCKS— 
Par 
Air Reduction Co (Un)__--.... * 
Alaska Juneau Gold Mine aaah Naser 
Alleghany Corp (Un)... 1 
American Factors Ltd (Un)________ 20 


Amer Radiator & Stan San (Un)_—__° 
American Smelting & Refining (Un)__ 


AMiericun Tei & Tel Co (Un)______ ido 
American Woolen Co (Un)___._______ ° 
Anaconda Copper Mining (Un)_.____ 50 


Anglo California National Bank_____20 
Atchison Top. & Santa Fe teenager 
Mune ND EU 


Atias Imperial Diesel Engine______ Te 
Avco Mfg Corp (Un) _ ..._....____ al 
Baidwin Locomotive (Un)____._____ 13 
Baltimore & Ohio RR (Un)__..____ 100 
Bank of California NA... 100 
RM pete es 20c 
Bendix Aviation Corp (Un)__..._. __ 5 
Bethlehem Steel (Un)__._..... 
I mc 2 
Blair Holdings Corp (Un)_____.______ 1 
Boeing Airplane Co (Un)... dS 
eceey - ht, ha, | eee eae 15 
Borg-Warner Corp (Un)_ oat 5 
Bunker Hill & Sullivan (Un) Gioneeee 22 
gS ae ba 
OS RL A AL 5 ITE 1 
Calaveras Cement Co _....__ bd 
California Art Tile class ‘“‘A 5. af 
California Ink Co__. ? 
California Packing Corp common . 
Canadian Pacific Ry (Un)___.._.____ zd 
Caterpillar Tractor Co___...._____ sd 
Celanese Corp of America__....._____ e 
Central Eureka Mining Co_....._____ 1 
Chesapeake & Ohio Ry (Un)_...____ 25 
Chicago Milk St Paul & Pac— 
Common voting trust ctfs_._...____ ° 
Preferred voting trust ctfs__..___ 100 
Chryster Corp a. cb eed. (ee 
Cities Service Co (Un)______-_. 10 
Clorox Chemical Co ______________ 343 
Coiorado Fuel & Iron common________ bd 
cg EE TSRAT A FEST RE Se 20 
Columbia River Packers (Un) 7 * 
Commercial Solvents (Un) bd 
Commonwealth & Southern (Un)_____ e 
Commonwealth Edison __._.._._____ 25 
Consolidated Chem Ind class A______* 
Consolidated Edison Co of N ¥ ste 
Cons Natural Gas Co (Un)_. i. 18 
Consolidated Vultee Aircraft____ 1 
Continental Motors (Un) _._.._.__ 1 
Creameries of Amer Inc___....____ 1 
Crown Zellerbach awe common__-__._ 5 
Peete 25. Cae, 
nd preterred ual a 
Curtis Publishing Co 7. a TR 
Curtiss-Wright Corp (Un )_- sapiiaeialart id lis ea 1 
Cypress Abbey Co _2..__..___.. ~ 


Di Gicrgio Fruit Corp cl A common_ 5 
Class B common _....__ _§ 


Doernbecher Mfg Co_- % 
Dominguez Oil Fields Co (Un) Lceplpaepie s 


Dow Chemical Co common__________ 15 
Eastman Kodak Co of N J (Un) ----10 
El Dorado Oil Works new_ ecvetaamiial 
Electric Bond & Share Co (Un) - 2 5 
Emporium Capwel]l Co _....... ba 
BOTORn Cort BAG i 1 
Parnsworth Tele & Radio... _ 1 
Food Machinery & Chemical________19 
General Electric Co (Un)_____.__ ° 
General Food Corp (Un)__._.. | bg 
General Motors Corp ._.._._._______19 
General Paint Corp common________* 
SO eo et 
Gladding McBean & Co ; * 
Golden State Co Ltd common______ __ od 
4% preferred -..-....._-. 100 
Goodrich (B F) Co common (Un)____* 
Goodyear Tire & Rubber (Un)______ e 
Graham-Paige Motors (Un)___. 1 
Great North Ry non-cum pfd (Un)_ * 
Co eS SO ihe eas 3 
Hale Bros Stores Inc_____. i 
Hawaiian Pineapple Co Ltd___ Bee 
Hobbs Battery Co class A (Un)- ; 
Class B (Un)____ i * 
Holly Development _ ‘a PRLS Oe 
Honckaa Sugar Co (Un) 20 
pes Gm OOS ° 
Hudson Motor Car Co ___.__..._ | * 
Hunt Foeds Inc... 6.6624 


Idaho Maryland Mines Corp psa = 
ES ea 
Independent Exploration ___.____ 334 ioe 
International Nicke] of Canada (Un) _* 
International Tel & Te] (Un)_________ 


Kaiser-Frazer fe.-.. 4 
Kennecott Copper Corp (Un)__....__*® 
Kern County Land Company_________ 5 


41% 


Last Range 
Sale Price of Prices 
Low High 
-—- al19% a20% 
iii 2% 2% 
2% 244 2% 


19% 19% 19%, 


pant! 15% 15% 


a53%, 253% a53% 
150% 150% 151% 


395% 40 


a343, 234% a35 
2742 2712 28 


~~ 100% 100% 
-- al19% a20% 


54 5% 5% 


Re 634 7 


al2% a12%a12% 


10%, 10% 
298 298 
al7%qal7% 


a33 a33 233% 
33% 33% 34 


11% 1042 12% 
2.75 2.65 2.95 


a2012 a20% 


a391, 239% 2405, 
a53%4 25334 a55% 
2044 2042 21 


a 26% 26% 


67% 67% 6% 
6% 6% 7 


10 10 
4842 4842 
35 3534 
13% 13% 


a52% a52% a53'% 
3044 30%4 31% 
1.30 1.30 1.50 


ats 3473 34% 


eke aby» a9 


232% a33 Ye 
51%4. 52% 
a4014 a4412 


241% 23% 24% 


al8%, al8% 
218% a18%% 

15 15 
a18% a18% 


3% 3% 3% 
a25% a253¢ a25% 


43 43 43 
ae 225% 225% 
a a37%e a3BY% 
a9% a9% 

a8 a8 


9%. 9% 


25 25 25% 


96 96 


a94% 94% a941% 


a7“ al7\%4 


7M% 7%, 7% 
ae 75c 75c 
125% 125% 

wa 12% 12% 

6 6 6% 
28% 28 28% 


a46'44 20457, a467% 
a435%% 24354 a443% 


! 14 14% 
11 11 1l 

36 36% 
au 1° % 
Uy 5 55% 


a32%e a32% 


V2 a37 a38 


a 38% a39 % 

% 5712 59% 
15 1442 15 
al7 al7 al7 


a247, a24% 


12% 12% 123% 
62 62 62 


a60%4 a60% 
a425% a43%% 
a3% a3% 


a41'2 a42% 

10°, 10% 

1544 16 

17 17% 

25 18 25 

3 3% 

3% 34%2 3% 
3% 3% 

63 63 65 

134% 13% 


all% all7,% 


2.10 1.90 2.30 


a31'2 a31'%2 
10'2 10% 


_ 030% a31 


9%2 9% 
8'2. 8% 
a55%e a57%~ 
41% 41% 


Range. Since January 1 




















STOCKS— 

Par 

Libby McNeill & Libby__.____.____ 7 
Lockheed Aircraft Corp _ icin seni dig ud abit 1 
Loew's Inc (Un) BES ° 
ipens-Magnus “Bo. ce es 
Macy & Co. (R H) common_____.._ bd 
a SN Se Re NG Ee MT RE a a 1 
Marchant Calculating Machine ._.___ 5 
Martin. (Glenn L) Co.-_.....-_.____ 1 
Matson Navigation Co (Un)_________ ow 
McKesson & Robbins Inc (Un)______18 
Menaseo Mig Co 4 
M J & M & M Cons (Un)__________. 1 
Mindanao Mother Lode __________ 10c 
Montgomery Ward & Co (Un)_______ eg 
Morrison-Kndusen Co -.__.______.__ 10 
Nash-Kelvinator Corp (Un) _._______ 5 
National Auto Fibres 1 
National Distillers Prod (Un)_-.__-- ad 
National Linen Service Corp_________1 
Natomas Company —__-___--___-._.- ° 
N Y Central RR (Un) ' » 
North American Aviation (Un)_....1 
North American Co common (Un) ___10 
North Amer Invest common________ 100 
North American Oil Cons___________ 10 
Northern Pacific Ry (Un)_________ 100 
Oahu Sugar Co Ltd (Un)__________ 20 
Goeaere Gil O68 oo s os 1 
Occidental Petroleum _~.....__ 1 
Ohio Oi] Co (Un) — ° 
Olaa Sugar Co (Un)_____- ...20 
Oliver United Filters class. ¥ “aA” cence 
Claes “Ro 55. ae SE 
Paauhau Sugar Plantation__.______ 15 
Pacific Can Co_-_ Pe REE Rs eS 
Pacific Coast Aggregates. VEL eam Ba. ° 5 
Pac Gas & Electric common___.____ 25 
6% ist preferred —........______ 25 
542%, 1st preferred_.__....._______ 95 
5’~ 1st prererses.. i. 
5% redeemable Ist pid a il ae 25 


Pacific Lighting Corp common. __._*® 
Pacific Portland Cement com (Un)--10 
Pac Public Service lst pfd_______. 





Pacific Tel & Tel com____________ “100 
Preferred —___ initial 
Packard Motor Co com aR 
Pan American Airways (Un)________. e 
Paraffire Companies common_- ° 
Paramount Pictures (Un)_...-______ 1 
Pennsylvania RR Co (Un)_- ; 50 
Pepsi Cela Co (Un)__......__..__33% 
Phelps Dodge Corp (Un)______ se 
Phillips Petroleum Co cap___________ ad 
Pioneer Mill Co (Un). |) 
Puget Scund Pulp & Timber (Un) wa 
ee CONG CUP a ® 
Piren Co (An) o. 2.2o ce 
Radio Corp of America (Un) EES - . 
Railway Eq & Realty preferred____100 
Rayonier Incorporated pfd_________ 25 
Republic Steel Corp (Un)_----_______ od 
Reynolds Tobacco ‘‘B’’ (Un)________10 
Rheem Manufacturing Co_.....______3 
Richfield Oil Corp -—- ° 
Riverside Cement Co class A (Un)__._* 
RET, TR ae ene Leg my 
Ryan Aeronautical Co —  ..- pees | 
S & W Fine Foods Inc____.__. im~---10 
fafeway Stores Ine____..._...ifu____-5 
San Maurico Mining_- opcht area se 
Sears, Roebuck & Co__.............. ° 
Shasta Water Co (Un)__._--__.___-_ bd 
Shell Union Ojl__..____.- ss ied 
Signal Oil & Gas Co class A________* 
Silver King Coalition (Un). - 5 
Sinciair O1; Corp ID se csinictiie th cdaiaiede 
Socony-Vacuum Oi] (Un) --------- 15 
Soundview Pulp Co Ce Gps ee Pe 
Southern Calif Edison Co com (Un) __* 
4.32% preferred lidapaaees esineneapnietinisicisiveni 25 
Conv 4.48% preferred___________ 25 
4.88% preferred _._._..__...._..25 
4.56% conv preference Bai Meictr aside 25 
So Cal Gas Co pfd Ser A sila 25 
Southern Pacific Oo... ......6-......~ e 
Spalding (A G) & Bros "3 1 
LY i PEE Se SEE ae 1 
Standard Brands Inc (Un)___-__---_ s 
Standard Oil Co of Calif.__........__ bd 
Standard Oil Co of N J emer. 
Stugewater Carp (Ue) 62.0... cee 
Super Mold Corp-.-_- ; 3 
Gene. & Co (08)... i 
Texas Company (Un)-_-------..-..- 25 
Tide Water Ass’d Oil com___.__-- 10 
Trees >» CORE) ac damien eceesus 2 
Union Carbide & Carbon (Un)_-.._® 
Union Oil Co of Calif com —--.--.- 25 
Union aet: 25. Ae 
United Aircraft Corp (Un)_ ~~ ___ ~~ 5 
Unites Air Lines 16... oan 10 
United Corp of Del (Un)_---------_ 1 
U S Steel Corp common_-___--_--____ e 
Universal Consolidated Oil — ~~ seo 
Utah-Idaho Sugar Co (Un)-_----:--- 5 
Victor Equipment Co.------<...____- 1 
Waialua Agricultural Co bee 20 
Warner Bros Pictures (Un) _____--___ 5 
Westates Petroleum com (Un)-_....- 1 
PEeentee CUM iat icc dk cnn 1 
West Coast Life Insurance (Un) 5 
Western Air Lines Inc (Un)____- 1 
Western Department Stores ______50c 
Western Pacific RR preferred______100 


Western Union Telegraph (Un)___- 
Westinghouse Elec Corp (Un)_...12% 


Woolworth (F W) (Un)---..-..-.. 10 


to 
uo 
oO 


© 


N oe 
«)4 


Sales 
for Week 
Shares 


50 
325 
110 
220 


65 
144 


246 
425 


622 
185 


Range Since January 1 


High 


10% Apr 
24% Jun 
20 May 
3% Jan 


36% July 
16% July 
31 May 
19% Jun 


17% Jan 
34% Jan 
3% Mar 
39¢ Jun 


5ic May 
= = 
0 un 
21% Jun 
13% July 


22% May 


17% Jan 
3.50 Nov 
68c Apr 
41% Jun 
4% Jan 
29% Apr 
15% Nov 


104% Jun 
146% Apr 
5% May 


11% May 
28 May 
26% May 
22 May 
22 Jan 


58% July 
75% Jun 
8% Jan 
29% Aug 
4912 May 


42! Va May 


15 


55 Oct 
345% Jun 
33% Oct 


40% Jan 
24 May 
48% Jun 
26% Oct 
34% May 
713% Apr 


18% May 
21 May 
2ic Jun 


42 Oct 


15% Jan 


46% Jun 
220 8 Oct 
6% Apr 
32% Jun 
23 Jun 
34 May 


30% Jun 
2842 Jan 
2842 Jan 
28 Jun 
29% July 


34 Jan 
62% July 
144% Nov 
30% Jun 
29 Jun 


73 Jun 
90% Jun 
28%4 May 
21 Mar 
36% Jan 


66'%2 Jun 
32% Jun 
135%, Jan 
425% July 
5 July 

Jan 


30% May 
19 Apr 
3% May 
87%2 Oct 
45% July 
342 Jan 


11% Jun 
32% Jan 
14 May 
1.80 Jun 
10 Jun 


17% Aug 
104 May 
= Vg May 
“74% May 
33% Jun 
49 Jun 








For footnotes see page 42. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED NOVEMBER 26 


F y Week's Sales 
Montreal Stock Exchange tt peep tag Wek 
STOCKS— Sale Price of Prices Shares Range Since January 1 


Canadian Funds Low High Low High 
Friday Week’s Sales National Brewerles common 39 3842 39 1,304 37 Mar 45 Jan 
Last Range for Week 7% preferred ait 4342 43%2 175 4134 Mar 45% Apr 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 National Drug & Chemical pfd . 11% 11% 125 1042 Sep 13 Jun 
Low High Low High National Steel Car Corp ‘ _*" 23 22 23 103 18 Mar 26 May 


. \y 5 1 3.56 19% Ma ; x - 
ete gue Fo ead Pint —S wee yt ine Mar 2144 May Niagara Wire Weaving = 21% 21% pt Ho Bn 25'2 Jan 
Acadia-Atlantic Sugar class A 22% 2234 23 216 1642 Feb 24% Oct Noranda Mines Lid Shs . iacniahel 95% 54 o8% 79 3 Mar oe Nov 

; nf 51 690 33% Mar 5634 Oct Ogilvie Flour Mills common Js 4 23 24 455 ve Ye Oct 28'2 May 
et ; 1% preferred 7 170. 170 16242 Jan 171 Sep 





4 ‘ n , 
a Can 4% pf “Sats oi bth rt 3 ued $534 Sov Ontario Steel Products ~--~----~--~~- 5 19 34 16 Mar 19'2 Nov 
Amalgamated Electric Corp ‘ 8% 8% 6¥%— Nov 13. Feb Ottawa Electric Rwys : V2 42 423, 25 Jan 44% Aug 
Anglo Canadian Tel Co 442% pid 45 45 44 Sep 49 Feb Ottaws Light, Heat -& Power com__—- o 20% 20 15% ‘ee ss 65 
ng anadi jae D ‘ 5‘- preferred ‘ . 10134 19834 ‘ 100*%s Sep 103 Apr 


> V4 3 73 Jz 

J gyn na 2 Pee = so Jan Page-Hersey Tubes 39 39% 29 Feb 39% Nov 

ae bs Sa . 25¢ D5 : ee Su Penmans Ltd common 61 61 60% Oct 67 May 
Warrants ___. . 25c 25¢c 25¢ Nov 66c Jun 6° fr muncher 140 140 5 6 135s Su 149 A 

* 27 242 Mar 29% May + preferr : 5 n < pr 

Placer Development - : rr 19 1842 Jan 30 Jun 


thurst 21: ‘ ly 22'% Se Powell River [Co 45% 37 Feb Nov 

Bell = item er. ae . nab 433 43¥4 te _ _~ 44 Oct Power Corp of Canada 3% 15% 5 11 Feb Oct 
7 *»- Vy, Miz . 

SoMa Amer Hank betes Cor a oo ae Bo ee Price Bros & Co Ltd common______-__° 7 60 5 » Mar — 

non $ ¢ ¢ y : 1 ‘ 4% preferred . 98) 2 2 ‘ >» Mar July 

aie Amestean Oil common na By, 207 , * V4 yen ay, + ae Provincia] Transport Y, 4 12% = Feb 6 Oct 


Quebec Power % 2 17%% 242 515 S Mar July 

British Columbia Forest Products____* ; 2% Mar 4% May Rolland Paper common ao ‘6 Nov » May 
aM, 245 27% Se 

ce partie clase. A A. rt se 20 Sep Saguenay Power 4% % pretesred._..100 -- 101% 101% » Nov 2 May 

Class B P / ’ = 5. Sep 6% Oct St Lawrence Corp common-_-_- 9 812 9 26: % Nov Sep 

sais) - 2g ¥, 5 ul lst preferred . y 223% 22% 2: 2 Ncv , Aug 

Bulsing Products -—————- - 8 Spl os Fe , y <4 2nd preferred —__- 15 15 7 Aug 5 Sep 


fe! 4 4 53 
Bulolo Gold Dredging. ‘ . 48 ’ 15% Mey St Lawrence Flour Mills com_____-___* 24 24 ‘ Nov 53 July 


Canada Cement common 14% Mar 24 Nov 
$1.30 preferred 2: 23 +~Nov 30 Aug St Lawrence Paper Co— ‘ af i 
Canada Iron Foundries common__-__- 24 24%, 1442 Aug 25 Nov A aoe saat ---------- heaves 8 a2% 34, 302 aes 's wow 
. , ‘ , ‘ - --- . 08 2 
Canada Northern Power Corp___---~-~ . 9 Mar 11 Jan Giaitdans Walia. te Bowdon ee a be Ane 5, 8 


Canada Safeway Lid 4%“ F 98 Mar 101% Jan Series A 4‘% preferred 50 46 810 v4 Mar July 


5% amen ya bP ay, ‘ shu ioe = — Sherwin Williams of Canada com_-_- My 24% 24” 35 Mar ee 
Canadian Breweries -_.- 202 ‘ V 11: 17% Mar 23% Jan Sicks Breweries common 163% 2.060 2 Mar ; Nov 
Canadian Bronze common "5 34 Feb 48 Sep Voting trust certificates 16 ; 200 » Mar Nov 
5% preferred : ; 101 Apr 106 Nov £impsons Ltd class A 29 f 20 Nov 34 Jun 

aus > 4'2% preferred 985% : 10 ¢ Apr Jun 


i Southern Canada Power mi 18 , 50 i114 Feb * Jun 
Canadian Car & Foundry common-- 1 Va 9% Mar ie — Standaré Chemical common "a " 6% 64 1.130 534 Mar May 


Class A -__- 20 Ving Ja j 15 Mar 1 J ; , 
Canadian Celanese common. ; 58 Feb 95 Nov 5’ preferred -_.__ - ~— 83 50 Nov Jan 
$1.75 series § 35% Mar 40 Aug gs ‘ - : sas p 
. teel Co of Canada common 4 812 2 460 Feb Nov 
$1.00 series : hed 21 Mar 23 Aug 7% wreferred y ‘ 120 : Mar e Sep 


P \ ay Tuckett Tobacco 7% preferred 06 165 6 130 Mar } Nov 
Canadian Converters cliss A pfd__..20 a3 ee - = cae ey United Steel Corp_________--____-___* 6% 7 600 Mar 8% May 


Cas B _._.._- SANE TES 
Comamen Cotlons common. __- Be j = a . — Viau Biscuit common ‘ ; 25 ‘ 50 2 Jan Nov 


; . > om : Wabasso Cotton fe pene 1634 510 34% Nov 2 Sep 
ly 1 
Canadian Foreign Investment 26% Mar Mey Walker Gooderham & Worts.______ 28 287% 1,320 Mar 31% May 


Weston (George) common ales 24% : 100 2%, Mar May 
+ Pom 14% 4 442% preferred - 99 c 25 Mar Jan 


22 1 241 
canadian rg rst ~ oon 3: ge aa ffs a yo Winnipeg Electric common_______- 29 t 2,065 20% Feb 32% Nov 
ne an Common... - ; , 5% preferred ‘ 98 10 96 Jen 9! Oct 

F 3 3, 
Canadian Pacific Railway 25 4 Ye A 12% Mar 21% May PO ARG ett 8 ne Oy 40 25 34% Apr May 


Cardy Corp Ltd class A____________20 a? ] 9% Nov 101% Nov 6% preferred -__-__-- . Vo 2842 : 30 2742 Oct ‘ May 

Cockshutt Plow 10 Feb 16% Aug eee ae 

Consolidated Mining & Smelting 267 oe 9112 Mar 131%4 Nov 

Consumers Glass ° : 130 32 Mar 38% Jan Canadienne Bs 4 400 20 Jun Jan 

Crown Cork & Seal Co_ j ad ; 50 33 Mar 3742 May Commerce ‘ 319 21 Aug ‘ Nov 

‘ Montreal 265 1,290 25 Feb Jan 

oats Leather Co Ltd class A__--. y 5 22 Sep 26 Jan Nova Scotia Y, 36 * 185 33% Aug 4 Feb 
igh § SIN, 9% § 50 9% Nov 10% Jan al 25 25% 1,106 23% Mar Jan. 


Distillers Seagrams Vo 2,285 16% Mar 225% May : ~ s 


Dominion Bridge 30 30% 1,370 27 Feb 33 ¥ V2 May 
Dominion Coal 6% preferred Vg 20 20% 280 16 Feb 21% Jun 


Dominion Foundries & Steel. __ is 27°27 25 23 Feb 28 Jan y Montreal Curb Market 


Dominion Glass common -_-- SESE 37 37 430 30 Feb 38 = Jun 
7% preferred ___ 20 rs 3414 34% 325 32% Jan 35 Jun Canadian Funds 
Dominion Steel & Coal class B______25 5M 16% 17 3,143 14 Feb 19% May Friday Week’s Sales 
Last Range for Week 


Dominion Stores Ltd -__-_._.______--* 2 24 24% 150 23 Mar 26%2 Jan ; 
Dominion Tar & Chemical common__* eh ss. 130 22% Mar 275% May STOCKS— Sale Price of Prices Shares Range Since January 1 


Red preferred ______________...23% 2 21% 21% 100 20 Feb 2242 July Low High Low High 
: / : Atlas Steels Ltd - at af 1244 13 1,905 10 Mar 13% Jun 
Dominion Textile common_______ re 11‘ 12% 4,296 11 Feb 13% May Bathurst Power & Paper class B__. 512 5% 60 4 Mar 6)2 Jan 
7% preferred _.__..--_- , p 16842 169 6 165 Mar 170 «= July Belding-Corticel!i Ltd common i 162 5 155 Apr 162 Nov 
Dryden Paper --_____ 25 «25 65 25 Oct 29 May Belgium Glove & Hosiery com |, 11% 7% Jan 12 Oct 
Eddy Paper Co class A pe ran 2 16% 16% 85 16% Mar 19% May 5% preferred 17 j Apr 17'2 Oct 
Electrolux Corp 15% 15% 100 1454 Mar 1842 May Brewers & Distillers of Vancouver__5 5% 5 15% 5 4 Sep 16% Jan 
Enamel & Heating Products___ es a 15 15 11% Jan 17% Jun 








British Columbia Packers Ltd cl B__* i, 51m GIG 7 414 Mrr A ES 

Famous Players Canada Corp icamehide 4 15 15% 15 Nov 185 May British Columbia Pulp & Paper com__* Feb 13414 May 
jon Co of Canada bd eat 2342 23% 19 Mar 25 Nov Brown Company common 1 ( 2 36 2 Mar 6% Jan 
Gatineau Power common 2 17% 17% 1642 Oct 20 Jan Preferred 5 25 2 Mar 115 Jun 
5% preferred fg 104% 104% 100 Sep 108 Jan Burns & Co Ltd class B__- : 5 514 2: %4 Feb 1742 May 
5%2% preferred ____ é -- 109% me 107% Apr 111 Oct Butterfly Hosiery Co Ltd : Ma 2% 12% 34 Feb 4 May 
General Bakeries Ltd ___. Vg * 2M 2% 2 Sep 4 Jan 
Canada & Dominion Sugar . : ¥ 32 5%2 Feb 2 Oct 
General Steel Wares common 15 15 14 Feb 17% Jun Canada Malting Co Ltd ‘ 915 Apr : Jan 
war ceeererres...--...-.....- , 103 103 101 Apr 105 Jun Canada Packers Ltd class B- mee a, 2 2 >¥2 Mar Jan 
Goodyear Tire 4% pfd ine 1927_- 52 52 50 Jan 52% Oct Canada Vinegars Ltd a 2: 2 Mar Oct 
Gypsum Lime & Alabastine 1642 16% 13. Mar 17 May Canadian Food Products Ltd com ‘ ¢ 8% Mar ; Jun 
Hamilton Bridge _..______ ‘ 9 9 6% Feb 9% May Canadian Gen Elec Co Ltd ‘i ‘ z NC¥ Mar 
Howard Smith Paper common. ‘ ly 31 32 07 23% Feb 35% Sep 
$2 preferred ______ -- 46% 46% 44 Mar 49 July Canadian Gen Investments Ltd , @ 17% Feb Jun 
Hudson Bay Mining & Smelting 2 56 %2 57 a 432 Jan 60 Nov Canadian Industries common ° 3 2378 2 2 i9'2 Mar Jan 
7‘ preferred __. ae : Jan 5 = Oct 
Imperial Oil Ltd ® 19% 19% ; 14 Mar 20 Nov Canadien Ingersol Rand Co. jl%s Jan 7 Nov 
Imperial Tobacco of Canada common_5 Ve 14% 14% 5 12 Jan 1414 Nov Canadian Inter Inv Trust Ltd com 3% . 2 Mar %4 Jun 
4% preferred 25 25% 25% 2412 Mar 25% May 
Indust Acceptance Corp common ___ 22%, 221% 20% Oct 25 Sep Canadian Lt & Pr Co 2% 32% Mar 32% Jun 
5% preferred ____ 98 99% 98 Nov 103. May Canadian Pr & Paper -Inv Ltd com__* 2: 2 Apr 34 May 


. Canadian Vickers Ltd common ihe ) Mar Oct 
International Bronze 6% pfd______- V4 20% 20% 20 Sep 27 Jan 7% preferred _______ : Feb ‘ Oct 
International Nickel of Canada ‘ 34%4 36% 295% Mar 39%4 Jun Canadian Western Lumber Co- 2 May 
International Paper common 5 58% 5734 59% 87 46 Mar 70% Jun 
Seen Petroleum Co Ltd % 12% 13 ; 11 Mar 16% Jun Canadian Westinghouse Co Ltd 2 53% 53'2 Nov 
ternational Power - 45 46 39 Mar 53. Jun Cassidy's Limited common 1 As 2 May Jan 
International Utilities Corp ve 13% 13% 10% Mar 14%4 Nov 7% preferred < 265 Jan 
Catelli Food Products 5” ; , D 3 é Jan 
sanett phates, (Jann) ~--~----- 2 23 23% 23 Mar 2542 Jun Claude Neon Gen Adv Ltd com_____- ; :  25e 50c¢ Jan 
ioe oods common 26 26% 25 Oct 32% Jan Commercial Alcohols Ltd common____* 58 , : 7% Sep 
% preferred ___. : 162 162 155 Oct 162 Nov 
pte & Sons Ltd (John A). a 18% 18% 1€%2 Mar 21% May Consolidated Bakeries cf Canada Ltd_- 4 M% S S'e Jan 
ura Secord --~+--~% 14% 14% 13% Mar 17% Jan Consolidated Div Standard Sec cl A-- ee > «3S 5 é > July 
Lewis 14 14% 14 Oct 16 Apr Prefered —___- ; oad 
Consolidated Paper Corp Ltd 34 502 % 2 May 
Son owe Export class A___. 10 10% 9 Feb 11 July Consolidated aes | Mills com 7 : Oct 
ailman Corp Ltd common_. eas -- ,20% 20% 1934 Nov 2134 Nov Cub Aircraft Corp Ltd_____- 5 > 60c 57 P Jan 
Massey-Harris dan la Secon y 21% 22% ; 16 Mar 231% Nov 
---~~ 1234 13% 9% Mar 16% Mav David & Frere Limitee class A_-_--- 
18 18% 16 21% May Class; B. = 
33 34 33 Nov 36 May Dominion Engineering Works me. 
Dominion Oilcloth & Linoleum 
a sr R ¥ * Feb Deminion Square Corp - 
8 2 , 2 Nov Dominion Woollens & Worsteds_ 
Montreal Telegraph 50 50 65 45 50 Sep Donnacona Paper Co Ltd 
Montreal Tramways 360-38 30 44 Oct Fairchild Aircraft Ltd _-------__- 








Jan 
11 Jun 
45 Nov 
3942 Jun 
57 Nov 
18% Jun 
23%, May 
2% Jan 


o 


oe8e # @@e# & oO 














Por footnotes, sce page. 42. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED NOVEMBER 26 





STOCKS— 
Par 
Panny Farmer Candy Shops Inc 1 
Pleet Manufacturing Ltd__.._.....__- ° 
Pord Mutor Cu of Canada class A.___* 


Foreign Power Sec 6‘* cum pfd__100 


Ea I | 
Great Lakes Paper Co Lui com______ ° 

Class A preferred - ee ~— . 
Halifax Insurance 6o_--_- we 10 
Horner Lid ‘(Frank W) class A e 
Hotel de LaSalle Inc ‘ 


Internationa] Paints (Can) Ltd cl A 
Lowney Co Ltd (Walter M) OT, 


MacLaren Power & Paper Co ° 
Maple Leaf Milling Co Ltd__-- bd 
Maritime Teleg & Tel com____- 10 

“Rights’’ when, as, and if ; 10 


Massey-Harris Co 644° conv pfd._20 


Melchers Distilleries Ltd common + 


6‘. ‘preferred __ e: a 
Mica ot Canada ‘Ltd 10 
Minnescia & Ontario Paper Co __.--.- 5 
Moore Corporation Ltd___-_ aa 
Nova Scotia Lt & Pr common. : 
Nuclear Enterprises Ltd . 
Paul Service Stores Ltd____-- ae 
Power Corp of Can 6% Ist pfd_ 100 
Quebec Pulp & Paper 7°~ pfid_-_-.__100 
Reitmans (Can!) Ltd 5% red pfd__20 
Russell Industries Ltd _.-._____._.--* 
Southern Canada Power 6‘, pfd___.100 
Seuthmont Invest Co Ltd__..------_ . 
Stowell Scagew Co Ltd class A ‘ 


Class @ . 7“ 


Union Gas of Carada Ltd 
United Gorporations class B 
United Distillers of Canada Ltd 0 
Westeel Products Ltd _- bd 
Wilson Ltd (J C) asda _* 
Windsor Hotel Ltd _____ > 


Mining Stocks— 


Alger Gold Mines Ltd ° aes 
Arno Mines Lid 
Ashley Gold & Oil 
Aubeile Mines Ltd ~ 
Base Metals Mining Corp Ltd_-_-- 
Beatrice Red Lake Gold Mines Lid 
Bob's Lake Gold Mines Ltd 
Bonville Gold Mines Ltd 
Bouscadillac Gold Mines Ltd 
Bouzan Gold Mines Ltd 


I oad 


Minerals Ltd. 


' 
! 
' 
' 


! 
eee ee eh 


Candego Gold Mines __ 0S 5 
Central Manitcba Mines Ltd 
Centremaque Gold Mines Ltd 
Century Mining Corp Ltd an 
Cheskirk Mines Ltd 
Consol Central Cadillac 
Cortez Explorations Ltd 
Cournor Mining Co Ltd-_ 


Mines Ltd_- 


eRe ee ee 


Dickenson Red Lake Mines 
Dome Mines Lid 

Donalda Mines Ltd 

Dulama Goid Mines Ltd 
Duvay Gold Mines Ltd 
East Malartic Mines Ltd 
East Sullivan Mines Ltd_. 
Elder Mines Ltd 

Eldona Gold Mines Ltd_ 


eee ee ee So ed 


' 
| 
! 
| 
' 


Formaque Gold Mines Ltd pte 1 
Found Lake Gold Mines Ltd___----.1 
Goldbeam Mines Ltd 

Gotdvue Mines Ltd______ a‘cont 
Heva Gold Mines Ltd ass 
Hollinger Cons Gold Mines Ltd__- 
Hudson-Rand Gold Mines Ltd 

J-M Consolidatea Gold Mines Ltd 
Jack Lake Mines Ltd 

Joliet-Quebec Mines Ltd 


eee ee 2) 


Lake Rowan Mines Ltd 

Lake Shere Mines Ltd 
Lingside Gold Mines Ltd 
Louvicourt Goldfields Ltd 
Macdonald Mines Ltd : 
MecIntyre-Porcupine Mines Ltd 


' 
t 
io 
it 
One 


New Calumet Mines Ltd 
New Louvre Mines Ltd 
Normetal Mining Corp Lid 
O’Brien Gold Mines Ltd ere | 
Pandora Cadallic Gold Mines Ltd___. 1 
1 
1 


ose 


Pato Cons Gold Dredging Ltd 
Piccadilly Porcupine Gold Mines Ltd 


Pitt Gold Mining Co Ltd i det 
Quebec Labrador Development_____-_1 
Quebec Manganese Mines____--- * 
Quemont Mining Corp Ltd 

Red Crest Gold Mines Ltd . 
Rochette Gold Mines Co Ltd_________1 


Santiago Mines Lid___-- _..__506 
Sheep Creek Gold Mines ‘Ltd_ 50c 
Sherritt-Gordon Mines Ltd________-__ 1 
Siscoe Gold Mines Ltd_________-__ Ze 


Stadacona Mines (1944) Lid_...___* 


Sullivan Cons Mines Ltd_____--_____ 1 
Sylvanite Gold Mines Ltd 1 
Thurbois Mines Ltd 

Toburn Gold Mines 

United Asbestos Corp __-_- eae | 
Vinray Malartic Mines Ltd_ 1 
Westville Mines Ltd 1 
Wiltsey-Coghlan Mines Ltd 1 
Oil Stocks— 

Angio-Canadian Oil Co Lid__________# 
British Dom Oil & Dev Corp 

Calgary & Edmonton Corp Ltd 

Consol Homestead Oil Co Ltd_ 
Dalhousie Oil Co Ltd 

Decalta Oils Ltd 

Foothills Oi! & Gas Co Ltd 

Gaspe Oi] Ventures Ltd__.___________ 1 

Home Oil Co Ltd_ eithaae + 
New Pacalta Oils ‘Co Ltd__ a 
Okalta Oils Ltd_________ * 

Omnitrans Exploration See £5. . 
Pacific Petroleum 1 
Royalite Oi] Co Ltd —~____ <dipilita hs wing 


Friday 
Last 
Sale Price 


w tO 
= if oi iS) 
- x & | 


4lc 


2c 
10c 
lic 
59c 


6'4c 


10%4¢ 


45c 
Bec 


oc 


14%4c 
5¢ 


88c 


2%4¢ 


lle 


10% 
37c 


Ble 


4c 


4.10 
39c 
6.20 
15c 
45c 
28c 


1.62 
1348 
14c 
1.60 


3.25 


Week’s 
Range 
of Prices 
Low “ 

37%. 37 

2 oy 

2558 26 
4'2 4} 
57% 61% 

7 173 
4042 40°, 
10% 10% 

8 8 

14 14 
10% 10% 

17. 17% 
39 39 
11 11 
17 18 
75e 80c 
2642 26! 

5 5% 
12% 12% 
1.00 1.00 
2258 23 

73 74 
19% 19} 
13% 13! 

17 21% 

110 110 

15 16 

17 17 
18°54 19 

111 lll 
4lc 2c 

16 16 

5 5 

912 93,4 
2444 24% 

22 22 
3742 3742 

12 12 

17 17 
4%c 4%c 

2c 2c 
10c 10c 
10c lic 
53c 62c 
4c 4c 
6c 7¢ 
5c 5c 
2Yec 2'2¢ 
8c 1042c 
42c 54¢ 

Bc 8B 2C 

5c 5c 

5c 5c 
8c Blac 

14c 1% 

4%ec 5¢ 

10c 10 

48c 50 
13% 13%, 

53c 53c 
2l1c 2l1c 
12c 13c 
1.60 1.60 
2.80 3.00 
35c 35c 

66c 96 

5e 5c 
24ec 3c 
5c 5c 

lle 1242 

10c 10¢ 

aa° 11% 

7c 7c 
2%c 2’%sc 

4c 4c 
45c 47c 
6%ec 6 Vac 
10% 10'4 
5'ec 6¢ 
35c 39 Y4¢ 
78¢ 94¢ 
50%4 50%,4 
2.20 2.20 

4c 47% 
2.98 3.10 
1.46 1.50 

5c 5c 
3.35 3.65 

13c l6c 
6%ec 642¢ 

S7c 62c 

6c 4c 

15 15 

5¢ 5e¢ 

12¢c 12c 
15¢ l7c 
1.55 1.85 
1.96 2.15 
3934¢ 40c 
50c 53c 
1.25 1.32 
1.14 1.14 
5c 5c 
43ce 43¢ 
1.05 1.51 
2c 3c 

4c 5c 

8c 8c 
3.40 4.10 
29c 40c¢c 
5.70 6.20 
14c 16c 
43c 45c 
25 Yec 28 tec 
3.75 3.75 
1.60 1.91 
11% 13% 
12%4c 14c 
1.57 1.60 
6c 8c 
3.05 3.25 
24 24 


Sales 
fcr Week 
Shares 


100 
3,150 
1,958 

25 
6,162 
425 


215 


90 
25 

5 
100 
990 
275 
25 
240 


4,301 
65 
17 

,620 
25 

230 
50 
200 
43 


_ 


3,000 
2,500 
500 
8,500 
40,300 
500 
15,000 
1,000 
2,500 
42,500 


58,200 
2,000 
100 
2,000 
4,000 
9,220 
17,000 
300 


2,000 
406 
1,000 
500 
6,500 
2,000 
3,600 
500 
65,600 


2,000 
22,500 
2,000 
4,500 
500 
2,360 
1,000 
10,171 
1,000 
3,000 


1,000 
250 
3,000 
30,800 
9,100 
50 


200 
3,500 
1,700 
2,900 
1,000 

450 

51,000 


5,000 
29,400 
22,200 

825 

1,000 

1,000 


51,000 
4,600 
12,200 
1,100 
6,617 
4,900 


200 
5,000 
420 
273,200 
15,000 
17,000 
1,000 


18,600 
24,000 
1,700 
9,850 
1,500 
92,750 
800 


2,300 
9,455 
30,000 
2,500 
1,000 
1,300 
50 


Range Since January 1 


Low 
364% Mar 
2 Sep 
21 Jan 
3% Apr 
4242 Feb 
16 Feb 
4042 Nov 


10 Sep 

8 Jun 
14 Jun 

834 Apr 
1242 Jan 
36 Mar 
10% Oct 
17 Nov 
75c Nov 
25 Mar 


4% Mar 
12% Feb 
85c Oct 
20 Feb 
65% Feb 
19% Apr 
10%2 Apr 
13. Mar 
107 May 
13% Oct 


16 May 
13% FPeb 
104 # Feb 


37c Peb 
16 May 
5 Feb 


7 Aug 
17 Mar 
16 Sep 
2742 Mar 
12 Oct 

9 Apr 


3c Mar 
2c Apr 
5c July 
8c Apr 
12c Mar 
4c Aug 
Se Oct 
2%ec May 
2'ec Nov 
3c Aug 


18c Aug 
T¥ec May 

5c Nov 

5e Nov 
3%ec July 
10c Mar 
4%2c Nov 
10c Oct 


43c Aug 
134% Nov 
50c Nov 
124%ec Mar 
4'%2c Sep 
1.40 Aug 
1.65 Mar 
33c Aug 
55c Mar 


5c Sep 
l'2c July 
Sc Oct 
Bec Oct 
10c Nov 
8.50 Jun 
4c Jun 
2c May 
2%c Oct 
25c Mar 


6c Oct 
10'4 Nov 
3c Jun 
35c Nov 
40c July 
50% Nov 


88c Mar 
4c Nov 
1.55 Mar 
1.46 Nov 
4'ec Aug 
3.30 Oct 
9%c Apr 


4%c Mar 
57c Mar 
6c Oct 
13. July 
2c Sep 
8c Jun 


7c Oct 
1.01 Mar 
1.45 Mar 
35c . Apr 
50c Mar 
99c Mar 


1.14 Nov 
5c July 
43ce Nov 
34c Sep 
2c Nov 
2c July 
8c Nov 


1.60 Mar 
19c Jan 
3.75 Feb 
lle Jun 
38c Feb 
25%ec Nov 
3.25 Jan 


1.25 Jan 
5.20 Feb 
8c July 
75c Mar 
5e Juiy 
3.05 Nov 
16 Feb 


High 

49 ..Jan 
3% Jan 
= Jun 

Dual 
62% Nov 
20% Jun 
45 Jan 


15% Jun 
9 Jan 
15 May 
14%4 Apr 
189 May 
44 May 
15 Aug 
21 Jun 
90c Nov 
30 May 


5% May 
13% Jan 
1.10 Sep 
27% May 
75% Apr 
20 Apr 
14% May 
21% Nov 
1i1 Feb 
25 Jan 


18 Jan 
19 May 
115 Jan 
45c Nov 
22 Jan 
5 Feb 


934 Nov 
24% Nov 
22 Nov 
38 Nov 
12% Jun 
17 Nov 


12c Jan 
3¥ec Jan 
15c Jan 
l6c Sep 
68%ec Nov 
ic Jan 
33ec Jun 
5Y¥%ac Feb 
5c Feb 
14c Nov 


59c Nov 
10c Jan 
l6éc Feb 
lle Jan 
12c Nov 
22c Jan 
134%ec Jun 
22c Jan 


72c May 
23% Mar 
1.09 Feb 
30%c Jun 
16c Nov 
1.95 Feb 
3.50 Jan 
70c Jan 
1.56 Jun 


20c Jan 
6¥%c Mar 
15e Jan 
24c Jan 
l6éc Feb 
13 Nov 
lic Jan 

3c)0=— Feb 

6c Feb 
58c Nov 


13c Feb 
14%, Mar. 
8c Feb 
1.45 Jan 
1.90 Jan 
65 Mar 


2.30 Nov 
5e Jan 
3.15 Nov 
2.17 Jan 
T¥ac Jan 
5.80 Jan 
16c Feb 


9c Jan 
89c Feb 
65c Jan 
15% Oct 
6e Jan 
17c May 


17c Mar 
1.85 Nov 
3.25 Apr 
50c Apr 
67c Jan 
2.08 Jan 


1.51 Mar 
19%c Jan 
43c Nov 
2.60 Nov 

9c Jan 

5c Noy 
8c Nov 


4.10 Nov 
40c Nov 
7.50 May 
32c Jun 
52c Apr 
28%ec Nov 
4.00 Nov 


2.25 May 
13% Nov 
32%ec Apr 
1.82 May 
16e Peb 
3.25 Nov 
27 Oct 





Toronto Slock Exchange 


STOCKS— 
Par 


‘ Abitibl Power & Paper common___.___* 


























O2,50 geeferred 40 ncin shee — | 
Acadia-Atlantic class A ° 

Preferred ___ ae 100 
ee Gees es Cs, 5 ee ee 
Agnew Surpass weet od 
Akaitcho Yellowknife _._____ icssamanll 
Alberta Pacific Cons —.._-. 2.4.2 
Fe NEN rt a 
Algoma Steel common______..________® 
ME IG ih tts, rennin! ® 
Aluminum Co of Canada pfd___-_ eI 4 
Amalgamated Larder Mines 
American Nepheline __...___.___. I; 
American Yellowknife —..__...... 044 
Anacon Lead ___ na 
Angio Canadian Oil_. is iaiiliadhin Secs dual — 
RO-Seenias i 8 
Anglo Rouyn Mines EA pe ETE, 
Apex Consol Resources__.____......._® 
Aquarius Porcupine —...-........... 1 
Area Mincs - itp lien so an aE see 
Argus Corp CMI cn... anata cs e 

WERSONNOR: anced seen: Si Ce 
Age. TOR a. enti al 1 
SIE sein cndtabinies teste inca dnttninmanle 
Ashdown Hardware class A ____.__10 

Rights - onesie 

Ashley Gold & Oil a Ms 
RESET Et oxtuuttin th 
Athona Mines (1937)----..--._..._.1 
Atlantic Oil bith kcscit 1a tithes s 
Atlas Steels ES ERE AOA 
AG@es Yellowknife ~ 2.060... i..cdser. 1 
GE FINO eiiciticccncinntin cimsnsatninns ae 
SNe SOON oon 4 en cécnue 
Aunor Gold 
SD MIO i ct stadia 1 
Bank of Montreal___...___--.uii.. 10 
Bank of Nova Scotia__.___........ 10 
Se eee 10 
Base Metals Mining.._.._........-.. . 
Bathurst Power class A__..-....--.— ad 
Beatty Bros ; i 
Beaulieu Yellowknife _..-_......._ 1 
Bell Telephone ; instssbiahdciaces abd 25 
Berens River ee 
Bertram & Sons class A A ie, 
pa ee are eee Sse es, 
Bidgood Kirkland Gold_______--._...1 
Biltmore Hats class A preferred____-_* 
eee eenes IAG 1 
Bonetal Gold PPB, ° 
Bonville Gold yt | 
Bordulac Mines = oti indn plea aa 
en I a 
RUST OUR DEO aril cecil. oo ckisthicamiinnnan ° 
Brand & Millen elass A._-------»«-* 


Brazilian Traction Light & Pwr com._* 
Brewers & Distillers 


Brewis Red Lake _- 7 er 
British American Oil common______- ad 

Preferred __- hal tai ae 
British Columbia Electric. pfd ptt AOD 
British Columbia Forest Products__._* 
British Columbia Packers class B____* 
British Columbia Power A___--.-- __ e 

RORENNET BP Stine enc decosdeeenin hbk cnainareeaien 
British. Dominien Oil. uu. 2..4-.-. * 
TPIS POPC oa nn penne encss om nintets me 
Buffadison Gold ___-_-_- sce is oo oeeeeialiaaagel ant 
Bee GOGTIe nn. ewodinnconiindaaal 
POESEEe CRORE 6 oc etna Lewemenet 
Buffalo Red Lake............--.«< ppinngikia 
Dumtmsg Produ —.........c-dee0 pickaae 
Bunker Hill Se 
eae weet, fee 
Burns & Co class B REET OEE, 
i EF ee eee oe ee 
Caner MOUsRUOe ci nw oo nied 1 
Caldwell Linen 2nd preferred___- ~~~ * 
Calgary & Edmonton______......... e 
Gee Pe We ow Cone 
CN TURE. eather bien astern sc mdi cepipboeedianes 
Campbell Red Lake___-_- gn paiaietinannde 1 
Canada Bread common ____.-_----_ s 
Canada Cement common______-_---_® 

DS iss ied! ic so epigdi armen Tioe 
Canada Malting cas tpiideithin: dees Cipeshanitnenaaiialil s 
Canada Northern Power _--.-...._* 
Canada Packers class A___-........® 

Blan wectitere mn icdicceaein™ 
Canada Permanent Mortgage —___-- 100 
Canada SS Lines common-_-_-_._.--~-~-~- * 

Preferred nai MES 
Canada Varnish preferred 2 EE ao. 25 
Canada Wire & Cable class B_____-_* 
Canadian Bank of Commerce... 10 
Canadian Breweries -_...._.... MRR 
Canadian Canners common____....__ bd 

BO IN oan. cise rtenikoncomrenstgaliaead 20 

Se INE os ig oki sa eens ns * 
Canadian Car class A eatin ain 
Canadian Celanese cammumemensireeen ™ 

IE inch nnsnistadhvn ibe ahidsis cn enencendapamsdbaien 25 
Canadian Food Products common.___- . 

Class A Chis Me AE 

Preferred GSI) Le eso mene 100 
Canadian General Electric____. ~~ 50 
Canadian Indus Alco ‘A’ voting__---~ bd 
Canadian Locomotive —_.___.--......_® 
I © TEIN snnectecis in cra ewenemaiie ba 
Canadian Oil Cos common___--...--_ bd 
Canadian Pacifie Railway__-.---. 25 
a a BS ee 
Canadian Wirebound class A.___----- * 
et ES, SES Signe anes a aE 1 
Cascio Fretnewey cine ei wo ane 1 


15% 
20 
22 bs 


B% 
26c 
4%ac 
56% 
10¢ 
15 ac 
52¢ 
4.00 
8c 


l4c 
6% 


1834 
15 


2414 
26 
3% 
26% 
39¢ 
17¢ 
16 2c 


8c 
347% 


13% 
17 
7c 

6.15 
7%4c 


54c 
2.10 


16'%4 
14 
36 
26 

20% 

18% 


18% 
15% 


15% 


24% 
1.10 
1.51 


Canadian Funds 
Friday 


Sale Price of Prices 


Week’s 
e 
Low High 
15% 15% 
20 20% 
22% 23% 
10060 =6100 
Gece 6lec 
8% 91% 
72c 72c 
22c 26c 
4c 4%2c 
49 51 
5542 57% 
25% 25%2 
10c ile 
33c . 35c 
15e 16'2c 
50c 60c 
3.35 4.15 
8.50 8.65 
29c 29¢c 
64ec Sc 
8e 9c 
l4c i4c 
534 6% 
10c 15¢ 
Fe Tac 
6 Yec 7c 
12 12 
20¢ 22c 
8c 12c 
5¥ec 5%sc 
13ec.—.-—«lée 
66e 1.15 
125% 13 
12c 12c 
10c 11%4c 
16c 1%c 
2.75 2.95 
19¢ 21 ec 
26 262 
36 3642 
36 36% 
52c 62c 
21% 2134 
42 42 
8c 9c 
43% 43% 
30c 35c 
19 19 
21%2c 24c 
13c =«14¢ 
1934 19%%4 
13c 15c 
lic. 12c 
5c 5c 
18c 20c 
3%4ce 4%4c 
6.90 7.00 
45c 50c 
18%, 19% 
15 15 
6c Tc 
24 24% 
2534 26 
90 90 
3% 3% 
642 7 
26% 26°%4 
3 3 
27c 40c 
28c 29¢ 
1l7e 20c 
1.60 1.63 
16c 17c 
8c 8tec 
344% 35% 
4c 5c 
1342 1342 
17 1734 
71% 7% 
7c 7c 
16% 16% 
5.60 6.20 
7%4c Bec 
44c 54c 
1.90 2.15 
3 3 
23 23% 
27% 273 
49 49 
93, 934 
33 33 
16% 16%2 
186 187 
14 14%, 
36 37 
22 22 
26 26! 
23% 233: 
19 21 
18% 18% 
26 26 
18% 18%3 
1542 16 
90 92 
38 42 39 
8'2 9 
134% 13% 
78 78 
210 210 
12% 12% 
33 34% 
60c 60c¢ 
13%% 142 
15% 16% 
23 23 
24% 2414 
1.10 1.10 
1.51 1.51 


Sales 


for Week 
Shares 


126,650 
910 


500 
183,700 
1,500 
500 


2,115 
410 


9,000 
210 
4,500 
100 
95 
100 


2,000 
200 
20,360 
12,700 
15,100 
2,100 


75 
350 
55 
250 
50 
190 
335 


3 
185 
116 

45 


Range Since January 1 l 


Low 


12'2 Mar 
18 Mar 
16%2 Apr 
97 Sep 

5c Sep 
74 Jun 
55e Sep 
l4c July 
34ec May 


33% Mar 
4414 Mar 


1.35 Mar 


8.25 Jun 
29c Nov 
4¥ac July 
8c Nov 
64ec Mar 
5% Mar 
10c Nov 


6c Mar 
6c Oct 
11. Mar 
20ce Nov 
5c July 
5'ec Nov 
4c Mar 


33e Sep 
10% May 
9¢ Feb 
8c Apr 
15c Sep 
2.75 Nov 


8!2c Mar 
25 Feb 
33 Aug 
32 Sep 

ye Mar 
17 Mar 


38% Apr 
Tee Oct 
42% Sep 
25c Aug 
17 Oct 
1842c¢ Oct 


13c Aug 
1834 May 
10c Mar 
lle Nov 
2'¥ee Apr 
16c Sep 
3c. Sep 
6.50 July 


20c Sep 
17 Feb 
13%, Aug 
4c Aug 
20 Feb 
237%, Jan 
86% Oct 


3 Mar 
4% Mar 
24% Jan 
2 Apr 
l6c Feb 


25c July 
15e July 
1.25 July 
6c Aug 


6¥ac Aug 
28% Feb 
3'2c July 
11 * Feb 
13% Feb 
7%, Aug 


Tc Aug 
14% Jan 
3.65 Feb 
6c Feb 
34c Mar 
*.90 Nov 


234 Nov 
14%, Mar 
27 Nov 
43% Apr 
9 Sep 
33 Sep 
15% Mar 


180 Sep 
11 Mar 
35 Feb 
20 Nov 
21% Mar 
21 July 
17°4 Mar 


165s Mar 
23 Apr 
17 Mar 
15% Apr 
565, Feb 
34% Feb 


8 Mar 
12°, Nov 
7742 July 

205 Sep 
10 Mar 
21 Mar 
60c Nov 


11 Mar 
1234 Mar 
23 Nov 
24 July 
1.00 Aug 
1.26 Mar 


38c Jan 
4l1%ec Jan 
29¢ Nov 
654ec Nov 
4.15 Nov 


9.26 Apr 


5e Nov 
57c Jun 
6c Jan 
11 Feb 


1.00 Feb 
22% May 
16% Jan 


25 Jun 
27'%2_ Nov 
99 Jan 


4% May 
8% Aug 
27% Sep 
3% Sep 
40c Nov 


37c Jan 
99c Jan 
2.40 Jan 
30c Nov 


25c Jan 
36 Nov 
542c Apr 
15 Jan 
21 Sep 

9 Jun 


15c Feb 
16% Nov 
7.60 May 
18e Jun 
65c Jan 
3.00 Mar 


4% May 
24% Nov 





For footnotes, see page 42. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
CANADIAN LISTED MARKETS 


BANGE FOR WEEK ENDED NOVEMBER 26 


Monday, November 29, 1948 





. 





Week’s 

Range 
of Prices 
Low High 
Gunnar Gold ____ PE SEE TENE 17c 17e lie 
Gypsum Lime & Alabastine_________ pes” 16% 16 J)6% 
Halcrow Swayze 4c 472c 
Halliwell Gold 2%c 2c 


Friday 
Last 
Sale Price 


Sales 
for Week 
Shares 


Sales 
for Week 
fhares 


Friday 
Last 
Sale Price 


Week's 

Range 
of Prices 
Low High 
Central Leduc Oil 1.6: 1.20 1.75 
Centra! Patricia Gold Mine: 1.1: 1.10 1.15 
Central Porcupine —.----- l4c 15¢€ 


Range Since January 1 STOCKS— 


Low High 
4ic July 1.75 Nov 
1.05 Mar 1.40 Jan 
13c Mar 33c Jan 
11% Nov 13% Sep 


Range Since January 1 
Low High 
17c Nov 37c Apr 
13% Mar 17% May 
3'2c Sep 6c Nov 
1%ec Apr 


sTOCKS— 


112,050 
3,500 
5,000 

11% 11% 25 


ttichanninnccinil dies 


ee: 


—_ 


ssiameaensiindt lh ieaeliateetnaeenledieeddtiemastantess haieiaiedesenteena: dee tnaamemmemanedandiiiemedn ume 


Sinasee! 








Chatco Steel common -- 


Chemical Research 
Cheskirk Munes 
Chesterville Mines 
Chime Gold 


Chromium -.-. ere ae 
Citralam Malartic 

Coastal Oils $ 
Cochenour Willans 


Cockshutt Plow 

Coin Lake -_--. 

Colomac Yellowknife | 
Commonwealth Petroleum 


Consolidated Bakeries 
Consolidated beattle Mines 
Consolidated Duquesne _-_-_-~- 
Consolidated Homestead Oil 


Consolidated Mining & Smelting 
Consumers Gas 

Conwest Exploration 

Cosmos Imperial Mills 

Cournor Mining 


Craig Bit common 
Crestaurum Mines 
Croinor Pershing 
Crow's Nest Coal __-_~- 
Crowshore Patricia —- 


D’Aragon Mines 
Davies Petroleum --- 
Davis Leather Ciass A 

Class B : 
Decalta Oils Ltd 
Detnite Mines 


Denison Nickel Mines.__.--~...-~- Pes, | 
Detta Red Lake 

Dickenson Red Lake 

Diseovery Yellowknife 

Distillers Seagrams 


Diversified Mining 

Dome Mines Ltd 

Dominion Bank 

Dominion Coal preferred 4h, 
Dominion Foundry & Sicel__-. 


Dominion Magnesium 
Dominion Scottish Investment com. __1 

Preferred _. 50 
Dominien Steel 


Dominion Stores ........----.---- a 
Dominion Tar & Chemical common___* 
Preferred _-. _--. SSB 
Voting trust certificates Si ‘i 





“® Coal class B____25 


Dominion Textile common - 
Dominion Woollens ___-- 

Donai!da: Mines. 
Dulama Gold Mines Ltd 
Duvay Gold Mines___-_ 


East Amphi -. 
East Crest Oil 
East. Leduc Oil__-- 
East Malartic Mines 


East Sullivan Mines 
Kastern Steel 
Easy Washing Machine ___.--__. _- 

















Eddy Paper class A 
Elder Mines 

Bidena Gold Mines. 
El Sol. Gold —__ 


Empire Brass class A____-_- 











Falconbridge Nickel 
Famous Players __- 
Fanny Farmer Candy Shops... ~~ 1 
Federal Grain com 

Preferred 


Federal Kirkland 

Pibre Products common 
Fleet Manufacturing 
Pleury-Bissell preferred 


Ford Motor class A 
Francoeur Gold _. 
Fraser Cos - ; as 
Frobisher Exploration 











Gair Co preferred 


- Gatineau Power common 


5% preferred 
General Bakeries 


General Products wah class A_ 

Class B “ 
Preferred ___ ren 
General Steel Wares common_______- 

Preferred - tthe i00 


Giant Yellowknife Gold Mines 
Gillies Lake 

Glenora Gold 
Globe Oii ______ 
God’s Lake Gold 


Goldale Mines 
Goldcrest Gold 
Go! 


‘Golden 
Goldora Mines 


Goldvue Mines 

Goodfish Mining ___ 

Goodyear Tire common 
Preferred 

Grandoro Mines - 


ap a Lakes Paper common_._.____ a 

vod o 
Great West Coal . a Paes: * 
Great West Saddiery . CEES A ee 
Guayana Mines 


: noth 
Gulf Lead Mines 1 




















46c 
Bc 9e 
2.23 2.50 
12%ec 12%c 


1.24 320 
4c 5'4c 
25%ec 35e 
180 1.90 


12%%4 13 
l6c 1l6c 
6c 6%4c 
70c 70c 


11% 11% 
434%4c 47¢ 
50c S4c 
13 %ec l6éc 


125 127%% 
151 152% 
1.30 1.40 
30%2 32 
1044c 10%4c 


5 1 2 5 Ley 
20c 25c 
35'2c 38e¢ 
51% 5li2 
Te 8c 


8c 9c 
33c 44c 
23 23 
10 10 
20ce 29¢ 
95c 1.05 


9e 10¢ 
lle Ii4e 
45c 52c 
25c 2544¢ 
19% 20 
sr 35¢ 
14 
2634 
20% 
27 


115% 
54% 
42 
17 


2412 
23 
2134 
23 


12% 

1344 14 
50c 62c 
20%2e 22¢c 
lle 134ec 


BY%4c Bec 
94ec 104%2c 

36c 8 639c 
1.50 1.65 


2.80 - .2.95 
742. 1% 
194% 19% 


16%. 16%4 
32¢ 35'2c 
67c 98e 

8c 9c 

19%% 195% 
89c 1.12 


4.25 4.45 
15% ( 
37% 
7% 
110 


454 
10 
2% 
1642 


2552 
Tac 
5842 

1.95 


85 
17% 
104 
2'% 


17'2 
17 
100 
14°54 
103 


4.30 
7c 
3c 

69c 
36c 


82c 
39c 


144eoc 1444c 
10c 12c 
6c 8c 
2.60 2.69 
3'ec 4c 


10c 13¢c 
3c 3c 
101 10212 
52% 525% 
17¥’ec 17*ze 


17_ 17'2 
4042 41% 
15'%2 15%2 

10 10 

80c 87c 
55c 70c 


54c ° 


6,400 
19,000 
9,782 
1,200 


1,180 
29,800 
17,900 

8,850 


707 
1,200 
14,000 
1,500 


230 
11,545 
1,134 
37,500 


112 


315 
770 
38,700 
23,100 
99,000 


1,500 
57,310 
9,300 
9,965 


8,405 
880 
200 


335 
22,500 
383,750 
11,200 
25 
63,825 


2,100 
510 
475 
100 
130 


666 
330 
900 
150 


1,050 


145 


30c Mar 
4c Mar 
2.20 Jun 
fe July 


79c Oct 
2c Aug 
134ec Aug 
1.72 July 


10 Feb 
léc July 

5c Mar 
46c Apr 


10 Oct 

2c Nov 
50e Nov 
llc Jun 


91% Mar 
Mar 
70c Mar 
25 Jan 
10c Nov 


4% Mar 
ise July 


35'2ce Nov 


42 Jan 
6c Oct 


ic Mar 
10c Mar 
2142 Oct 
& Sep 


19%2c Nov 


95e Nov 


5c Mar 
10c July 
43c July 
23c Sep 
16% Feb 
28c Oct 
13% Nov 
24 Sep 
16 Apr 
22 Mar 


6 Mar 
3% Mar 
40 Feb 
13% Feb 


21% Mar 
22'2 Mar 
19%4 Mar 
23 Nov 


11 Feo 
10/2 Mar 
48c Nov 
lje Jan 

4c Aug 


7c Jun 
54ec Mar 
26c Feb 
1.33 Aug 


1.64 Mar 
6% Sep 
15% Feb 


16 Mar 
24c July 
55c Mar 
8c Nov 
19 Oct 
89c Nov 


3.60 Mar 
15% Mar 
34 Mar 
342 May 
85 Mar 


4c Sep 
7% Feb 


2 Sep 
1334 Feb 


21 Feb 
7c Apr 
45 Feb 
1.30 Mar 


85 Nov 
1642 Sep 
101 Ncv 
Sep 


16 May 
Nov 
Nov 
Mar 
Apr 


2.90 Mar 
64ec Aug 
2c Aug 
52c Mar 
36ce Nov 


lic Apr 
8'2c Oct 
6c Nov 
1.95 Mar 
3c Sep 


8%ec Sep 
2c Aug 
100 Nov 
49 Feb 
13%4c Sep 


i5% Mar 
40% Mar 
10%4 Mar 

9 Apr 
6uc Mar 
55c Nov 


75¢ Oct 
12%2c Nov 
3.00 Mar 
30c Feb 


1.30 Nov 
6c Nov 
35c Nov 
2.45 Jan 


17 Aug 
27c Feb 

9c Nov 
75c Oct 


16% Jan 
85c Jan 
70c Sep 
32c Jun 


131% Nov 
154 Jan 
1.60 Nov 
32 Nov 
22c Jan 


642 May 
35¢e Nov 
90c Mar 
55 May 
19c Apr 


2ic Jan 
44c Nov 
26'2 July 
11 Jun 
29c Nov 
1.60 Jan 


1542¢ Oct 
48c Feb 
82c Jan 
64c Jan 
22% May 


65c Jan 
2344 Mar 
27 Feb 
22 Jun 
28 Jan 


12% May 

5% July 
46 Jun 
19% May 


2642 Jan 
27% May 
22'2 Aug 
26 Jun 


1342 May 
18% Jun 
1.10 Feb 
30'2c Jun 
l6éc Nov 


33c Jan 
lle Nov 
50c May 
2.08 Feb 


3.50 Jan 
10 May 
19% Nov 


20 May 
74c Jan 
1.54 Jun 
25c Jan 
21 July 
4.55 Jan 


5.05 May 
18% May 
47% Jan 
9% Oct 
115 Nov 


ic May 
11% July 
3% Jan 
16% Nov 


27 May 
15c Jan 
62 Nov 

2.29 Feb 


94 Jan 
20 Jun 
108 Jan 

3% Jan 


19 Jan 
17 Nov 
100% Mar 
17 Jun 
10642 Jan 


6.10 Jan 
l14c Feb 
4'2c Nov 
83c Nov 
1.09 Jan 


19c May 
17c Nov 
l4c Apr 
2.80 Aug 

9c Jan 


25%ec Jan 
4%ec Mar 
120 Nov 
53 Oct 
18c July 


20% Jun 
44% May 
15%2 Nov 
1342 May 
1.15 Jun 
3.20 May 





Halinor Mines _____ 
Hamilton Bridge _ 

Hard Rock Gold Mines____ 
Harding Carpets 


I I es Se 8 
Harricana Gold ___ 

HMasaga Gold _ 

Heath Gold 


Highland-Bell ___ 
Highbridge Mining 
Highwood Sarcee 


Hollinger Consol 
Home Oil _ 
Homer Yellowknife 


Hosco Gold Mines_- 
Howey Gold 

Hudson Bay Mining & Smelting 
Hugh Malartic 





Imperial Bank 

Imperial Qil 

Imperial Tobaeco of Canada ordinary_5 
4% preferred _ sicsisciitheiliaitan an ichtiasadiinhinis ae 

Indian Lake Gold 

Inglis (John) & Co_____ 

Inspiration Mining 


International Metals class A____ 
Internationa) Nickel Co common____* 
International Petroleum ° 
International Uranium 


Jacknife Gold —_- 
Jack Waite Mining 
Jacola Mines 
Jellicoe Mines 
J M Consolidated 


Joburke Gold 
Joliet Quebec Mines 
Kayrand Mining 
Kelore Mines 
Kerr-Addison 


Kerr Lake : 

Sirkland Golden Gate. 
Kirkland-Hudson _ 
Kirkland Laxe ____ 
Kirkland Townsite 


Labatt (John) Ltd 

Labrador Mining & Exploration 
Lake Dufault Mines 

Lake Rowen 

Lake Shore Mines_ 





Lake Wasa Mining 
Lake of Woods ene common 
La Luz Mines _ Hii 

Lamaque Gold 


Lapa Cadillac 
Lapaska Mines 
Larder “U” Mines 
Laura Secord 








Lencourt Gold 

Lexindin Gold 

Lingman Lake Gold Mines____ 
Little Long Lac 


Loblaw Groceterias class A 
Class B 

London. a? Mills common 
Class A - eee ME TT" 4 

Louvicourt Goldfields 

marae. Gate sg a a 1 

Lynx Yellowknife 

Macassa Mines 


MacDonald Mines 
Macfie Red Lake —_ 
Macho River ______ dhs 
MacLeod-Cockshutt Gold “Mines. 
MacMillan Export class A 

Class B 





Madsen Red Lake Gold Mines 
Magnet Consol 

Malertic Gold Fields 
Manitoba & Eastern 

Maple Leaf Milling 


Maralgo Mines 

Marcus Gold 

Martin-McNeely 

Massey-Harris common 
Preferred 


McCabe Grain class A__.___________* 
McColl-Frontenac common 
McDougall-Segur 

McIntyre Porcupine 

McKenzie Red Lake 

McLellan Gold 





McMarmac Red Lake Gold 
McWatters Gold 

Mercury Mills 
Mid-Continent Oil 

Milton Brick 


Mining Corp 
Model Oils 
Modern Containers common_ 
Moneta Porcupine 

Montreal Locomotive 











Moore Corp common 
Preferred 
Morrison Brass ____ 
Mosher Long Lac 
Mylamaque Mines 





3.50 
B44 
21c 

124 


7c 
Te 
63c 
Te 


29c 
10¢ 
6ltec 
Te 

9% 4c 


11 
ll‘ 
5%2c 


l7Jiec 
28c 
56% 
5%ec 


27 42 
19% 
14% 
2532 


5 ac 
8% 


26 
35 
125% 


4c 
12c 


“ee 


3.50 
9 
23¢ 
121% 


WwW me 
So oem be 


Ne 


On 


for 
& 


on 


3.50 Mar 
6%e Mar 
12c July 
942 Mar 


542c July 
Se Mar 
63c Noy 
Sc Jun 
29c Nov 
16c Mar 
50c Mar 
5c Sep 
7c Aug 


8.50 Jun 
5.35 Feb 
4c Oct 


12c Nov 
18c Mar 
4342 Jan 

2c Jun 


23%4 Apr 
14 Mar 
12 Mar 
24% Mar 


4c Aug 
8% Apr 
34c July 


25 Oct 
29% Mar 
11 Mar 
40c Mar 


342c Oct 
8c Aug 
1% Nov 
3c Aug 
2c Oct 


12'2c Nov 
25c Mar 
4c Oct 
15e July 
114% Nov 


40c Nov 
Tc Oct 
32c Nov 
1.15 Nov 
lle Apr 


22% Nov 
4.10 Mar 
38c Mar 
6c Nov 
10 Nov 


25c May 
2642 Nov 
1.95 Aug 
5.40 July 


3c Sep 
3c. Jun 
3c Aug 
12 Mar 
2%c July 


60c Mar 


67¢e July 


26% Mar 
24%2 Apr 
6 May 
11% Nov 


35c Nov 
10c July 
6c Aug 
1.80 Nov 


40c July 
6c Aug 
26%ec Nov 
75c Nov 
9 Feb 
4%, Mar 


2.10 Nov 
12%c Oct 
1.50 Apr 
2c Sep 
11 Oct 


24ec Nov 
8c Oct 
3c Nov 
16 Mar 
24 Mar 


7% July 
9% Mar 
9c July 
50. Nov 
29c Nov 
l4ec Oct 


8c Jun 
Je Oct 
15% Mar 
542c Mar 
1.15 Aug 


6.10 Mar 
22e Mar 
1i Mar 
28c Mar 
14 May 


65 Feb 
25 Mar 
3 Nov 
8c Oct 
T¥ec Nov 


3c Aug 


5.00 Peb 
9% May 
35c Sep 
13% Jun 


12c Jan 
15c May 
1.04 Sep 
léc Jan 


95c Jan 
24'2c Feb 
75c May 
9c Sep 
15e Jan 


13 Nov 
13% Nov 
9c Feb 


42c Jun 
36ce Nov 
60 Nov 
7¥%4c Nov 


28 Nov 
20 Nov 


14% Jan 


2542 Oct 


10c Nov 
11 May 
55c Jan 


31% May 


37¢ 
15 


45c 
22¢ 
60c Jun 
1.78 Jan 
19¢ Jan 


2542 Jun 


14%, Mar 


70c Jan 
3006s Jun 
3.00 Feb 
6.95 Feb 


Tlee Feb 
lic Jan 
8c Jan 
17% Jan 
5'2c Aug 


314% Noy 
30 0=— Oct 
8 Nov 
1342 Jan 
1.50 Peb 
20c Feb 
25c Nov 
3.00 Jan 


1.95 Jan 
15c Nov 
40c Oct 
1.54 Feb 
11 July 
9% Sep 


3.15 Jan 
40c Feb 
1.95 Jan 
6%ac Nov 
15 Sep 


612c Noy 
3lc Jan 


6c Mar 
23% Oct 
30 May 


10'42c Nov 


29c. Jan 
18c.._ Jan 
21% Nov 
lic Jan 

3 Jan 


11% Oct 
58c Nov 
1442 Jan 
54c May 
21 Nov 


76 Apr 
27 Jun 

4 Feb 
15c Feb 
37e Mar 

















Por footnotes, see page 42. 
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STOCKS— 
Par 
National Drug preferred __._.______.____ 5 
National Grocers common —__---~~---- o 
Preferred - : ists a 
National Hosiery awe Se 
SN IP ot wre ° 
National Petroleum __._.____ sss 25 
National Steel Car_...........-_..._ s 
National Trust ________ REAR AIC 
t I tu ee bad 
Neilson (Wm) preferred____-_-___100 
eer een Sa 1 
New Calumet Mines_____-__.___-_____ 1 
RE et ee a 1 
en Tamms © 
BRowmerths Gebe ance ski oe Gsatinindind 1 
IRE SE OE Seale one 1 
New Pacalta Olls ........_. a 
New Rouyn Merger —._._._-._--____ 1 
Se cms 1 
j Michelson: Mines. ......-....-.._.. ani” 
; Pe - MI on ek LS 5 
SEES Rape ramen Rees ° 
' Norbenite Malartic ~...____.._____-_ 1 
RRR SRR SERE NI cha Seas eee. 1 
See see ae. he 1 
Norinetal Mining » 
Norpick Gold Mimes.______________-.1l 
eeeeeeene- Sais 1 
Northern Canada Mines__-_.-._.__._-_* 
eet aii | 
Wortminne mares . 2... ne 1 
North Star Oil common —-_-__------_ ad 
Preferred __. RS sc ke. 
O’Brien Gold Mines within 1 
Ogama-Rockland ____-__---_-.__--__- - 
Okalta Oils - ° 
O'Leary Malartic. ....._..--.-.--.. e 
A FRE anal oe 1 
Omnitrans Exploration ~-----------.- 1 
ener aes =. lee 
NF RR Se Rane eae ola a ag 
Orenada Gold _ $4 oaesntndicall 
eae eseee Tame! WSs i Lee 1 
Osisko Lake Mines__ 1 
eas eras oe 1 
Peeaiee : (Master) _<.i.._..:-..+...-4 
IE So hli har ncntae wb athe ie eied 
4 Page Hershey Tubes___.....-....... id 
Pamour Porcupine Mines Ltd__-~-~-~- 4 
; GR DRS EE LT ORLA SE 1 
‘ ae lan: AE RR Te ea ae 1 
Dees Beale rtie ei se tne 1 
Dassen Beams o2... 22... 1 
' { Paymaster Cons Mines__--- REA, 
Pen-Rey Gold Mines tik uchiha eae diate 
Piccadilly Porcupine ____-_-~- "cages | 
Pickle Crow Gold Mines rE ea aa | 


INN >I iE. i asmsteal pencineiinaodoas 1 
Porcupine Peninsular - sian nantes 1 
Porcupine Reef Gold_- 1 
Powell River  -. i os sans ote eataticel “4 
































Powell Rouyn Gold Siting ~conep assstiatealensiinaillashs 1 

Voting trust certificates_..._....-1 
I I Sci chsmaicniibionccenmaiitiges bd 
RS Sy SR ar A RCA 1 
Preston East Dome____-----__.-_--__ 1 
Purdy Mica Mines___-_____-_--------1 
Purity FPlour preferred i 
Quebec Labrador 1 
Quebec Manitou — 1 
EE ES I SEER EES 1 
Q@uemont Mining —.~~~..-............ ® 
Reeves Macdonald --. ~~... ------ 1 
a a  ceneliommaonail 1 
Sige ee i a a AEP IES 73¢ 

Richmac Gold (1936)... 
Riverside Silk class A_____-------~- _* 
Robinson (Little) common -_____----- * 
Roche Long Lac. .-.-....--.---... 1 
eee GOO oe. 1 

tl Roxana Oils Co__-_- ° 

t Royal Bank ___--- 10 
Siam SPC eae i ee s 

’ 

i Roybar Chibougamau ------_--~--~~ 1 
Rupununi-Mines -.__-_----_--------1 
Russéll Industries common_____._____ e 
Be ee i De hea See 1 
St Lawrence Corp— 

Ast preferred nhew...._........... 49 

2nd preferred new -_-.---~-----.-- 1 
St Lawrence Paper— 

Ist preferred new- 99 
“San Antonio Gold Mines Ltd_._._-.. eet | 
Gy EE | pe nee Sanna eo | 
I TN nt 1 

f Senator Rouyn Ltd___._..._-------.. 1 
Shawinigan Waiter & Power_.__-.-.-_- Ad 

PN © ote ainsi, Stine t 22 100 


Shea’s Winnipeg Brewery class A_ — 
Sheep Creek Gold __.._-__--_----- 








Sherritt Gordon we 
Gick’s Breweries common____~.-_----- bd 

Voting trust certificates__._..--_._.. 
Sigma Mines (Quebec) ___..------- ore | 
Silanco Mining 1 
Shiver Miller Mines... 6.5 1 
Silverwood Dairies class A _........_* 

Feet Na na» aera OTE ° 


Friday 


Last 


Sale Price 


11%2 
15 


16% 
16% 


50c 
23 


2.06 


5c 


2.20 
56c 


15¢ 
4c 


lic 
15¢ 


15c 
8c 


Toe 


9c 
6 %4c 


65c 


124ec 


3.40 
33¢ 


3842 
90c 


10¢ 
16c 
1.90 


2.63 


4544 


15% 


223% 
14%, 


83 
3.50 


6%e 
4lc 
24% 


1142 
1.62 


6.70 


Week’s 
Range 
of Prices 


Low 
11% 
15 
29 
1642 
1642 


48c 
22 
28 
1.98 


10342 


5c 


2.18 2.25 


5lc 


15e¢ 164ec 


3'2e 


15¢ 


1242c 


15e 


9¥oc 


12%4¢ 


1.86 


2.59 
5 %c 
35¢ 
4412 
68c 
63c 


15 
1154 
1.25 
6c 
52 


56c 
82c 
33¢ 

15 


2.95 
444¢ 
6%2¢e 

8c 


30 
10 
9c 
13¢ 


38¢ 
25 


24 2442 


6'2¢ 1342¢ 


534¢ 
19 
10¢ 


22 
143% 


8242 
3.35 


4c 
61 ac 
40c 
23% 
47 


11% 
1.59 
1.95 

17 
16 


6.70 
54c 
33¢ 
944 

2 


71 


15,700 


Sales 
for Week 
Shares 


85 
20 
25 
50 
80 


8,500 
945 

5 
6,017 
10 
1,000 


25,750 
23,998 
11,000 

9,500° 


137,600 
106,424 


18,500 
12,000 


307,300 


1,000 
2,155 
6,600 


500 
5,000 
26,454 
99,500 


30,500 


500 
17,300 
3,500 
675 
200 


7,925 
1,000 
16,000 
9,500 


1,000 


55 
375 
1,500 
4,300 


19,750 
22,600 


119,925 
142,650 


470 
13,450 
500 
500 
500 
1,000 


5,300 
30,800 


316,900 


3,220 


2,550 
1,000 
3,800 
870 
500 
3,000 


500 
275 
5,710 
1,000 
15 


18,650 
18,700 
4,400 
5,814 


600 
6,000 
3,000 
3,500 


110 


175 
60 
1,218 


23,900 
340 
95 


100 
32,900 
50,372 

1,320 

850 


844 


141,135 


21,400 


176 


Range Since January 1 


Low 


10% May 
13% May 
27% Apr 
10 Apr 
10 Apr 


18c Mar 
18% Mar 


24 Feb 


1.91 Mar 


300% Apr 


2%ec Mar 
75c Mar 


31%ec July 


15c Nov 
3c Aug 


12c Jun 
jc Sep 
15¢ Oct 
4c Mar 


4c Mar 
1.04 Apr 
43 Mar 
10c Nov 


l4c Oct 
2c July 
1.50 Mar 
4c Jun 


4c July 
38c Aug 
l4c .Apr 
2c Aug 
3% Mar 
5% Apr 


1.40 Mar 
40c Nov 
92c Jan 
10c Mar 


3c July 
5c July 


117 Apr 


3% Oct 
5c Mar 
6c Aug 


50c Mar 


124%ec Nov 


80c Mar 
12c Nov 


28 Feb 
90c Nov 
4c Aug 
4c Aug 
2c May 


lec July 
33c Jun 
9%ec Nov 
4c Aug 
1.80 Aug 


2.30 Aug 

5c Oct 
35c Nov 
37 Feb 
50c Mar 
50 Aug 


11 Feb 
10% Feb 
1.25 Nov 
5c Oct 
50 Oct 


55c Mar 
52c Mar 
33c Nov 
10% Mar 


1.02 Feb 
4c Apr 
5e Sep 
8c Nov 


28 Sep 
& Mar 
3B%ee Oct 
9c Apr 


23c Aug 
23% Mar 
16 Peb 


5c Sep 
5c Mar 
13 Feb 
5c Jun 


22 Nov 
14 Oct 


80 Aug 
300 Aug 


4c Nov 
6c Oct 
38c Mar 
2042 Feb 
4442 Mar 


10 Feb 
98c Maer 
1.43 Mar 
11% Mar 
11%, Mar 


6.50 July 
30c Sep 
20e July 
9% July 
7 Oct 


High 
13 Jun 
16 Jan 
30 Jun 
17 Nov 
17 Nov 


54c Nov 
26% May 
30 Nov 
2.99 Feb 


10342 Jun 


6c Feb 


2.30 Nov 
60c Sep 
3le Jan 

7c Nov 


28c Jan 
33c Apr 
46c Jan 
10c Nov 


1.32 Nov 
1.50 May 
58 Nov 
24c Jan 


24c July 
5%teac Nov 
3.15 Nov 
lic Nov 


10c Jan 
55c Jan 
48c Aug 
534ce Nov 
82 Oct 
6 Oct 


2.20 Jan 
90c May 
1.84 May 
24c Sep 


T¥ec Jan 
16c Jan 


123 Jan 


1034 Jan 


l1l7%se Sep 
18%ec Feb 


1.15 Jan 
70c Feb 
3.40 Nov 
34c Nov 


39% Jan 
1.55 Jan 
T¥ec Jan 
8c Mar 
5c Mar 


3c May 
46c Jan 
20c Feb 
164ec Feb 
2.30 Jan 


3.50 Feb 
25c Jan 
Ste Jan 
47% Nov 
88c Jan 
72 Feb 


1742 May 
17% May 
2.10 Jan 
84 Mar 
54% Mar 


90c Feb 
90c Aug 
86c Jan 
16%4 Nov 


3.35 Nov 

9c Jan 
13c Jan 
28c Feb 


33% Jun 
1142 Sep 
18c Nov 
l7c May 


52¢ Oct 
25% Jan 
2742 Oct 


16e Mar 
23c Jan 
19% Nov 


1042c Nov 


2642 Aug 
15% Sep 


85 Aug 
4.35 Feb 


12c Jan 
i7e Jan 


6742c Feb 


24% Oct 
49 July 


11% July 
1.82 Nov 
3.20 Apr 
17% Nov 
17 Nov 


8.50 Feb 
70c Feb 
48c Jan 
12% Jan 
11% Feb 

















STOCKS— 
Par 
Silverwood Western Dairies pfd_._100 
Simpson's Ltd class A___._--------.- ° 
I TE ionic Senden oad 
ig Sapiens Sa tag tS 100 
SOS Stee ee oe a oe 1 
SepeE ROSEN 2 oy se ee Ae 1 
een “G00 > 50 we Se ee ee 
Springer Sturgeon —._....___..___-_. ° 
Stadecena Mines... bd 
Standard Chemical common___.__~--_ e 
Standard Paving common _-_-____-_-.* 
TRG a a eee bd 
Standard Radio class A ___--~_.- ~~ ° 
Starratt Olsen Gold —_. _-~- ---.. 1 
a pac apna ai late BI ec Ao . 
Steel Co of Canada common _________* 
PP eeeNene sg Oo ee 
Besster- Ria * tee ee aie 
Steep Rock Iron Mines____-___-_____ 1 
Sturgeon River “Gold... ---_-_ 1 
Sadbuty- Contest 22 ce 1 
Sullivan Cons Mines ___._._ ~~. _-_- 1 
eS NN cesar at ae 50c 
Sylvanite Gold Mines__.-....-..-... i 
Taku River Gele i225 -- 5k See 
Tamblyn Ltd common —__.---.______ be 
Taylor Pearson common __________--_- * 
Tech-Hughes Gold Mines___.....-.-- 1 
Thompson-Lundmark Gold Mines___-_ bd 
Gvusnes Mines =. c-kctee 1 
SO ee ee ee 1 
‘seen 4aee 2.2 Se 
Tooke Bros Bes yee gers ee MOF 
Torbrit Silver Mines 1 
Toronto Elevators. ......-......-.._* 
Towagmac Exploration _.__._________ 1 
Traders Finance class A Bain kB ea 
Class B rights : Deter ety, Sth age y= 
Preferred —_~_ .__...100 
Transcontinental Resources phe SURG De vs! 
Union Gas ‘ideas bd 
United Corp class A ____ ae 
United Fuel class A preferred______ 50 
United Keno Hiil_- bie gl llases tacts eee 
See: ORS cnt citenweniobubiniing * 
United Steel —-.-.-. e 
Upper Canada Mines____.......-_-__1l 
Wenrtures: TAG cide i ncn wtbitinknnnicinds Mg 
Wier TRIS owes a cS 
Vicour Mines __ Pees a esas | 
Ween Gee a hel ee ee eee 
re AMID ones iti cians bd 
Walker (Hiram) (G & W')-~-- ---~--- * 
Wenveko Gonee) 2. 26h.2.. suuuse 
West Malartic Minés _____ =. a” 
Westes! -Produsté .. ..2icososne nuts * 
Western Grocers class A ___.-._-___* 
Weston (Geo) common______-__-____* 
Préferrea. -é.n.6~c-. basil Baio eres 
Wiltsey-Coghlan ......--.-..--..... 1 
Winchester Larder ....__...-------~-- 1 
Wineatt Gold: ws... 62.2.2 - see 1 
Winnipeg Electric common —.---.~-.- » 
Preferred Seer Yom a as ee 
Winere- Gold \iici oes oc. 1 
Wright-Hargreavés __.-.__..+-__--__ bd 
Vellorex Mines cn. ui su Le 1 
Yellowknife Bear Mines —_~-~~~-~- ~~. 1 


Vatle VYarnites. Ott . adden nent » 


Range Since Januarv 1 


Low 
95 Nov 
24 Mar 
ig Mar 
96 Mar 


34c Mar 
20c Nov 
17% Mar 

1.18 Mar 
49c Mar 


5% Mar 
4% Feb 
17+2 Mar 
4 Apr 


58ce Nov 
13%4 Nov 
67 Feb 
72 Mar 


4c Oct 

1.53 Nov 
14c Nov 

3c Oct 


99c Mar 
8c Nov 
1.05 Nov 


25c Sep 
23% Mar 
4% Aug 
2.30 Nov 


19c Oct 

4c Nov 
46c Nov 
5%ec Oct 


7 Nov 
79c July 
10 Mar 
6c July 


20% Nov 
205% Nov 
88 Sep 
35c Mar 


7% Aug 
16.. Feb 
45%4 Apr 
1.15 Mar 


TY¥ac July 
5% Mar 
1.27 Nov 


5.15 Mar 
9% Apr 
5¥%ec Nov 
22c Sep 


4.60 Jan 
24 Mar 
84ec Nov 
6c Oct 


26%4 Feb 
32 = July 
22 Feb 
972 Apr 
5c Mar 


6c May 
5c Aug 
20% Feb 
95 Apr 
3%ec Oct 
2.00 Nov 


18c Aug 
55c Aug 
3c Oct 








Toronto Stock 


STOCKS— 

Par 

Meat - COG iis ccd pin ce oto iil 
British Columbia Pulp & Paper com__* 
Brown Co common-_......--...-.-.-- 1 
PTORCTIOE oii mmr diniintinonamatis 100 
Canada and Dominion Sugar__-~_~--- Ad 
Canada “Vinegars ‘.- an decstoymwnnindl ad 
Canadian Industries ~...---.------ bd 
Preferred —._- . ....100 
Canadian Marconi - Ji aaah dni 
Canadian Vickers common________-- ® 
Preferred —...-- niidtenien went gee 
Canadian Western Lumber_____--____ 2 
Canadian Westinghouse ~~~... ° 
SND CID 6s Sittin cinee caren wc cn neccstcteiriegpe sane 
Consolidated Paper cows unditehinicitinaneiauania bd 
Dathousit O68 1... nnn - nwo, ° 
Disher Steel preferred cals * 
Deanne TOR 6c noo oe icine ° 
Dominion Glass common - PSs Nester 
SPIER» MMU + sabtastess sD cn apacsemnapenice cdintcsedlanicm tail ° 
SIE UID caida ctapcksicsests Sodichcceimpinenial ° 
International Paper common _.__._ ~~ ° 
Minnesota & Ontario Paper... ° 
Re Ee int Ral atl ia ARR. mA SN 1 
Southmount Investment . ¥ 
Temiskaming Mining ~~. .-.----.---- 1 





Exchange—Curb Section 


Canadian Funds 


Range Since January 1 


Low 


25 Sep 
72 Mar 

3% Feb 
80 Mar 


15% Apr 
10 Mar 
19% Mar 


162 Jan 


1.50 Nov 
2042 Apr 


126 Oct 


3% Feb 


39 Mar 
1.00 Sep 
14% Mar 


33 4ec Mar 


21% Apr 
27 Feb 
33 Jun 


--@.60 Jun 


20 Feb 


46 Mar 
20 Feb 


2.25 Feb 
37c JIcfi 
6c Sep 














For footnotes see page 42. 
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OVER-THE-COUNTER SECURITIES 
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Mutual Funds— Par Bid Mutual Funds— Par Bid Ask 
Aeronsu 1 Sescurities__—_-_1 4.47 4 Managed Punds— 
une Iie... anne 1% 3.61 3.95 Auteeoeaie shares_____._..__1¢6 3.17 3.50 
Amerex Holding Corp-------.10 22% 24% Business Equipment shares_lc 3.42 3.77 
American Business Shares____1 3.60 3.94 nF : as 1 aes mae 
Associated rd Oilstocks ectrica ipm shares_lo 3.6 , 
Shares Preise Sn ae ea ee. B12 9% General I ustries shares_._loe 3.42 3.77 
Axe-Houghton Fund Inc_-_--1 7.01 7.58 Home Furnishings shares...lc¢ 3.73 4.11 
Axe-Houghton Fund B__----- § 1411 15.34 Jeane an asetate____-38 3.33 3.67 
Beneticial Corp____.----- ee, | 4}, 4% aper res 3.66 4.04 
Blair Holdings 5 ~~ ea te [ i Bh Petroleum a 409 451 
ond Inv Tr of America.______* 90.80 94.59 Stee] shares. le 3.96 4.37 
Boston Fund Inc_._-------_.1 1855 20.05 Manhattan Bond Pund Imc.100 7.16 7.65 
Bowling Green Pund Inc___-10¢ 7.69 7.70 Mass Investors Trust....nnn.1] 2421 26.17 
Broad Misest Invest Corp._5 15.50 16.76 sueee Tapectons 2s Bs — aman 10.98 rer 
vest hepovgeemee 49 M1 
Bullock | a a on ok 15.78 17.29 
muilect Fund Fund Ltd--_-- > See oa yo: 12.85 13.80 
Century wag tee ateesense po a oy Nationa] Investors Corp..__.} 639 9.07 
Chemical Fund----~----- : National Security Series— 
Christiana "Securities com. 2SE2, 708 2,008 Bond series 6.64 7.26 
oa at gf nO BS — 7” 33 5.79 Low Priced Bond Seria 6.25 6.83 
Commonwealth echenemmaamnante, | 1353 14.79 Preferred Stock Serles_..l 646 7.06 
ee genie 1.36 1.49 or. a panna we | 4.30 4.70 
Dividen FOE. - 22 mmm ‘ s Specu e Series_....__.....1 3.15 344 
Stock Series 1 4.92 5.38 
ee pend. 1 23.38 25.00 ‘Industrial Stock Series-1 5.75 6.28 
nage alg 1 ape eI AE 1 15.07 16.12 prema nny “Stock Bories 1 eH a 
Btock en w Pr iom Stock Series 3. Be 
Equity oj be mocnwecill — 53.03 24.90 New England Fund 13.87 14.87 
Fidelity nd Inc_--_-------- ¥ 
Finencial gs Fund mm 7 an sae Sow Yérk Stestts Ine— 2 
Eecpsousl TrostPond_—-s 8.07 8.04 © Aarioulture_—-- ee we 
tal Investors Inc_.--2 13.22 14.49 ‘Aviatie © i mer 
Pundamen hares 5.59 6.45 ee, | 5.57 5, ) 
Pundamenta! frust sha omen 81: 45.71 Bank stock nee 1 927 10.16 
General Capita) Corp_------- 4.88 5.23 Building supply._._..c..mc 1 7.64 8.37 
General Investors Trust.---—- 1 : . — ley 986 1081 
Corporate bond series_____-1 10.54 11.18 
Group - ~ de 00 a6 6.17 6.70 Diversified Industry... 1 1048 11.49 
4d 2 , ; 
ural sha sme 5.54 6.0 Diversified Investment Pumd.1 10.07 11.04 
Amemobile — i af lc 4.74 5.15 Diversified preferred stock.1 9.77 10.71 
Aviation shares----------~ ; 8 Electricial equipment__ 1 7.47 8.19 
Building shares - eager ean ome NT: le 1:87 baie Insurance stock 1 10.24 11.22 
o- , 6. ----——----- 2 2 
Chemical shaies ree ts «$98 100, = Machinery "ena d10.0 
SIRO _-l¢ 4.31 4.69 Merchandising -~----.___-- 8.8 9.69 
Fully ‘Administered shares_—le 6.14 7.42 Metals -- .. oo Bas 
dshares...._.le 7: . Si ptagpiletregtebepeerai see wee ‘o wr 
Semairial bochinery shares lc 6.41 6.96 Pacific Coast Invest Fund__1 we wr 
Institutional boud shares___lc 9.28 9.7 Public Utility_---_..._._——1 9-29 Outs 
Investing Company shares_ic 6.97 7.56 Railroad ----__----____--_1 5.11 9-60 
Isow Priced shares.--------1l¢ 5.48 5.95 Railroad equipment_-. 1 6.19 6.78 
Merchandising shares_.----le 6.77 7.35 I i i 1 7.85 8.60 
Mining shares_.....------le 5.14 5.58 SOROGEE.  diitininnnane NER SRI, | 9.73 10.66 
Petro ee eee le 7.19 7.80 ua 
mr par imran 1c 2.40 2.62 Petroleum & Trading-.... oma. 26 : es 
RR Equipment shares_-----1c 3.68 4:00 Putnam (Geo) Fund_____.—.. 1 14.25 15.32 
Railroad stock shares_..---lc 4.45 4.84 Republic Investors ean em 5266 
Bteel oO I A lc 4.73 5.14 Russell Berg Fund Inc__.. ia 25.: 27.25 
tess saeine dah Ge decincei -~le 4.06 442 Scudder, Stevens & Clark 43 ‘ 
Utility shares - ER | 4.46 4.85 Sy SRE REY Seren e 47,49 
Howe n Fund Inc _----- 4.13 4.46 u 
Same Fen Fund Fund___.10c 1.60 1.64 Selected Amer Shares__..-- 2% 10.14 10.92 
Incorper Investors.-...--56 2927 21.91 Shareholdens seus of Reston} 19 m - -3 
Sovereign vestors___...... pees 5. 6.36 
Institutional Shares Ltd— Standard Inves Co Inc_- ~~ 10c 86 69e 77c 
Aviation Group shares_____1le 7.10 7.78 State Street Investment Corp_® 46.00 49.00 
Bank Group shares._.._.ct.cmlle§ ‘Tlic 79¢ ms 
Insurance Group aa... ta 98¢ ‘1 08  Trusteed Industry Shares_..260¢ 71c 79¢ 
Steck and Bond Group_...le 12.05 13.21 Union Bond Fund series A-—1 20.87 : 
vestment Co of America__._1 26.19 27.38 cores pa . ee 18.42 
vestment Trust of Boston___1 6.75 7.40 ID :, Clete aninnn omnnenpepeiiiee ; 
Investors Management Fund___1 13.18 13.48 Union Preferred Stock Pund...i 18.24 
Custodian Funds— Union Common Stock Pund___.1 7.05 
6 (Investment Bonds)_...1 27.27 28.51 United Income Fund Shares... 9.10 9.89 
B-2 (Medium Grade Bds)_.-1 23.06 25.16 Wall Street Investing Corp__t 9.16 9.35 
B-3 (Low Priced Bonds)._...1 16.17 17.64 pre bs ne eae “2 ei —— 
B-4 (Speculativ ds). 9.10 9.93 e —-- : 6.56 
K-1 Sieeuse pid De a 15.48 16.89 Wisconsin Investment Co _-_-1 3.34 3.63 
KE-2 (Appreciation pfd Stks)_1 20.14 21.98 
8-1 (Quality common Stks)_1 24.87 27.13 Unit Type Trusts— 
8-2 (Income com Stocks)...1 13.17 14.37 Diversified Trustee Shares— 
8-3 (Appreciation com Stks)_1 10.91 11.91 Series E —2.50 6.38 7.35 
8-4 (Low Priced com Stks)__1 4.32 4.73 Independence Trust Shares.._.1 2.08 2.38 
het eee ee | 4.50 4.93 North Amer Trust Shares— 
Loomis Sayies Mutual Pund...© 92.24 94.22 Series. 1955 1 3.32 
Loomis Sayles Second Fundi0 43.79 44.68 Series 1956___- 1 2.36 
= Fs 
: Insurance Gompanies 
Par Bid Ask Par Bid Ask 
Aetua Casualty & Surety....10 78 82 Home 8 27% 29 
Insurance______-- —~~--10 47%2 50 Insur Co of North America__.10 104'2 1081» 
Life 10 52% 5412 Jersey Insurance of N ¥.WW.20 939 42 
Agricultural -_--..-----.. -25 59 63 
, Maryland Casualty common...1 12! 131% 
ee comer ose 20% 21% a — a Saeniatadl tO (45 47 
mobile_.__.__ itl Vy ae ver preferred _ 1 4 
American Automobii ---=-- see “OM 10%4 Massachusetts all mre | Sica a 
uitable Assur_..._5 1812 20'2 Merchant Fire Assur.._.iwu8 28 30 
ity & Casualty.5 12% 14 Merchants & Mfrs____.___._~__4 6% 1% 
of Newark_______.2 4 16% 18 
a. sae nicotine 28 30 National Causalty eee :-= 27 29 
ileus acoateuil 2842 +a National Fire 4414 461% 
Surety-—_---_----28 58 60% Nationa] Union RES CEE 33% 3545 
37 ae New Amsftrdam Casualty_....2 281, 30) 
“ ae New Hampshire Fire__ 40 43 
& Shippers_____--__' 
—_ 10 ig 61% New York Pire 8 1334 151 
‘aiins zoe River 2.50 2214 24} 
oa BE Se OO i 4 4 rtheastern 5 6 7 
; - Northern 12.50 381 85 
—<< -eee= 7 4 
Va 3442 Pacific Fire 25 100 105 
4 tee Indemnity Co______20 . 49 a 
canara enichas Ma 33% nix 81 84 
itscasinnnds 66 Preferred Accident_ . 3% 3% 
Bs tg Providence-Washington _...10 3112 3342 
60 Reinsurance Corp (N cewemee 5 534 
78 Republic (Texas) 27 29 
Pinictisceepiatcied 14% 
co on. |e 
4 22% ar i acti cries isenteeinail 47 50 
ES pe Ol a 4534 Security (New Haven)_--....19 29 31 
ei atasdp ticle nieena 10% Springfield Fire & conse 441% 4615 
2742 Standard Accident. 2912 31% 
77 
31% Travelers 100 590 615 
U S Pidelity & Guaranty Co...2 47 49 
3042 U §S Pire 4 56 59 
119 U S Guarantee 10 73 77 
3312 Westchester Pire...._..-..-.250 3612 3842 








Obligations Of Government Agencies 


Pigures after decimal point represent one or more 32nds of a point 






































Pederal Land Bank Bonds— Bid Ask Federal Home Loan Banks— Bid Ask 
1%s Oct. 1, 1950-1948___...__ 99.20 99.28 we”) hU&m®6 6lU6:lUlCU ee 160 100.3 
1%s May 1, 1952-1950_______ 97.20 98 Ses Aor. 15, 1960...........<- 100.1 100-4 
1%s Jan. 1, 1953-1961 3." 88 98.12 1.66s July 22, 1949_. .--_.... 100.1 100.4 
2%e Feb. 1, 1955-1953._..-._._ 100.24 101.4 1%s Sept. 15, 1949....__.___ 100.3 100.6 

Other Issues 
Panama Canal 3s_..-.. --1961 114 119% 
- Certificates of Indebtedness 
U. S. Gertific 0 
Dellar Price 

Matarity— Int. Rate Bid Ask Maturity— 
Notes— Certificates of Indebtedness— Bid Ask 
tJam. 1, 1949_.-....-...1%% 100.0029 .0102 41%s Jan. 1, 1949...____.-.. 100.0030 .0103 
tApril 1, 1950.1..._-._-146% 100.0714 .0979 ties Feb. 1, 1949___......_. 100.0025 .0166 
21% “Mar. 1,. 1949........... -~ 100.0039 .0115 
$1%es Apr. 1, 1949_-.------_. 100.0056 .0225 
tls June i, 1949 _........ 99.9741 .9842 
tiMes July 1, 1949........... 99.9647 .9764 
20. 9e6) OO6. 1, 2BGR i nce 100.0145 1.0311 

Federal Intermediate Credit Bank Debentures 
Rate Dated Due Bid Ask Rate Dated Due Bid Ask 
1.55% 3- 1-48 12- 1-48 b1.55 1.30% 1.50° wi 12- 1-48 5- 2-49 b1.50 1.40% 
1.55% 4- 1-48 1- 3-49 b1.50 1.30% 1.65‘ 9- 1-48 6- 1-49 b1.65 1.60% 
1.55% 5- 1-48 2- 1-49 b1.50 1.35% 1.65% 10- 1-48 7- 1-49 b1.65 1.60% 
1.55% 6- 1-48 3- 1-49 b1.50 1.35% 1.65°. 1l1- 1-48 8- 1-49 b1.65 1.60% 
1.55% 7- 1-48 4- 1-49 b1.50 1.40% 1.50’. wi 12- 1-48 9- 1-49 b1.60 1.50% 
1.55% B- 2-48 5- 2-49 b1.50 1.40% 

United States Treasury Bills 

Bid Ask Bid Ask 

eS, POGBbtinttewcniicoos b1.12 0.90% pe SS AES Sy I OT b1.13 1.06% 

ees TE BI iticechlniens bi.12 0.96% Sen, ae. See... b1.13 1.06% 

SES Ee sees b1.12 1.00% Feb. 3, 1949 jalan teint b1.14 1.07% 

Rees 38; 1G okie ngenn b1.12 1.03% Feb. 10, 1949 Seca b1.15 1.08% 

ie SG intent nk be b1.12 1.03% Feb. 17. 1949 Rem ed b1.15. 1.08% 

a htt ccecidinanen b1.13- 1.06% Feb. 24, 1949 b1.15 1.08% 
Oe Bee aes nc sows b1.13 1.06% 
New York Cily B 

w Yo y Banks & Trust Gos. 

Par Bid Ask Par Bid Ask 

Bank of the Manhattan Co_.10 23%, 25% First National Bank---....1001,190 1,250 

Bank of New York. -.-____ 100 306 321 Guaranty Trust -......._...100 260 269 

Bankess Trust ..............+ 10 392 4142 {ndustrial Bank of Commerce_10 28 30 

Brooklyn Trust ...._.______ 100 Ss «99 103 pt 8 eee.” 10 14% 15% 

Kings County Trust... .. 100 1.380 -1,420 

Central Hanover Bank & Trust 20 38684 87 Eeawrers: Tra 25 44%. 461% 

Chase National Bank_________ 15 3242 3414 Manufacturers Trust Co..20 48%, 50% 

Chemical Bank & Trust... _ 10 40 42 Morgan (J P) & Co Inc____100 x197 203 

a National Bank & National City Bank... .___ 12% 36'2 38% 

ge OR eR, RE 20 37% 3915 ee Fee Te i eee 25 21% 84% 

Gudea Bank & Trust_...10 23! 241% 

Corn Exchange Bank & Trust_20 51 53 Public Nat’l Bank & Trust_17% 37°, 39% 

Empire Trust _....._-.______ 50 76 80 Sterling National _.-...__.._ 26 = 64 68 

Federation Bank & Trust.____10 111% 1214 Title Guarantee & Trust_._..12 95% 10% 

Piduciary Trust _..........10 31 33 United States Trust._._._.100 520 550 

Recent Security Issues 
Bonds— Bid Ask Stocks— Par Bid Ask 
Arkensas.Pow é Lt 3¥es_..1978 99'2 100'2 Ashland Oil & Refining 
$1.20 conv preferred _....__ e 22% 23% 
Cudahy Packing 2%#..-..-1967 9412 es Du Mont ‘Allen B) Laboratories be 8 » 
5‘c.convertible preferred___20 19 20 
Lo vow & Lt ~.-1978 100 101 
utcione ote. Florida-Pow & Lt 442% pid_1ee 23 89 
1 coal 3 x 7 
Michigan Bell Tel 3¥%s 1988 100%, 100%4 Kansas City Power & Light— , 
Narragansett Elec ~21978 101 102 4% preferred --________._._ 1000 95%. - 96% 
oa... Kentucky Utilities 4%4.% pfd.1990 928 101: 

New England Power 3s__...1978 101%» 102'% ‘ 

. New England Gas & Elec— ‘ 
Northwestern Bell Tel 3%s_1979 10214 102%% 442% preferred _.-.__-.. 31086 386 88 
Ohio Power 3s 1978 101'2: 102% N Y State Electric & Gas— 

4.50% preferred _ _...... 103 42 105° 

Pac Gas & Elec 3¥%es ser R_1982 k__ Bs Okla Gas & El 5%% —" 104%, 105° 

Pacific Pwr & Light 3%s_-.1977 10012 10142 Penna Pow & Lt 4.60% pfd_100 1037% 10412 

Pub Ser (Colorado) 4.40%-_100 102'2 10342 

San Diego Gas & El 38-....1978 101% 102'% Public Service (Indiana) — 

3.50% preferred ......... 160 = 80 83 

West Penn Power 3s_ 1978 10042 1012 Public Service of New Mexico_7 14.4 1434 

Wise-Michigan Power 38...1978 1011; 102% Reynolds (R J) Tobacco— 


4.50% preferred - 3. S68 


Tennessee Gas Transm’s’n Co— 





101 102 


4%4% preferred _...___.-_ 109 93 95 
Texas Eastern Transmission... * 115s 12% 
Tucker :Corp ‘“‘A”’ i 14% 1% 
ba ——D 








a Odd lot sale (not included in year’s range). 
e Ex-interest. 


included in year’s range). 


dividend. 
x Ex dividend. y Ex-rights. 


*No par value. 
dividend paid on May 10. 


tIn default. 


f Flat price. 


b Big yield price. d Deferred del 


wd When delivered. 


tThese bonds are subject to all Federal taxes. 


ivery ‘sales~(not 


k Admitted to listing on N. ¥. Stock Ex- 
change, n Admitted to trading N. Y. Curb. r Cash sales (not included in year’s range). 
(Un) Admitted to Unlisted Trading privileges. 
z Ex-stock dividend. 


t Ex-stock 


wi When issued. 


{Ex $40 cash 
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(2263) 43 
THE COURSE OF BANK CLEARINGS | a ar 
1948 1947 Inc. or 1946 1948 
Bank clearings this week will show a deerease compared with a ‘year ago " ~ heothes 7 
Seedimni ‘ . j : Third Federal Reserve Distriet—Philadelphia— 
te a figures compiled by us, based upon telegraphic advices from the chief Pennsylvania—Altoona ie eek ad 1,426,129 1,202,588 +186 1,130,780 757.389 
cities of the country, indicate that for the week ended Saturda Ov. i DOM. - -- a nnn nme -- 1,166,074 940.881 + 23.9 865,495 635.666 
sae , ; ; Aire: opting N 27 clearings Ss ge SEE EE cael 1,143,796 1,176,036 — 2.7 950,084 558.762 
for all cities of the United States from which it is possible to obtain weekly Fe acer 3,726,984 3,242,427 +1349 2,758,153 1,878,019 
: ‘ ‘“ : : ce ge, REPRE ERATR LO —  1,133,000,000 1,083,000,000 + 4.6 897,000,000 632,000,000 
clearings will be 0.7% below those of the corresponding week last year." Our pre- Reaiiee 32 ee ee 3.434.644 3.536.246 —- 29 2'639,208 1.883.066 
liminary total stands at $12,580,364,120 against $12,673,592,362 for the same week in cg - 6,378,988 5,272,984 +21.0 4,016,277 2,687,700 
194. . ; 2 IED ierstimienncuymectinecccenitinsinnie 2,977,049 2,485,961 +19.8 2,540,257 1,552,092 
447. At this center there is a loss for the week ended Friday of 11.6%. Our ieee wene erennnnemcrnsaseoses -= 5,595,576 4,227,109 + 32.4 3,261,143 1,726,052 
: : aware—Wilmington._________ = 10,599,225 8.652,720 +22.5 6,523,087 4,523,953 
Cc > , , . ’ , ’ , . 
omparative summary for the week follows: New Jersey—Trenton____________ fe" 10,026,877 7.189062 +395 5.748.374 3,101,032 
Total (1 34; 
Clearings—Returns by Telegraph (11 cities) 1,179,475,342  1,120,926,014 + 5.2 927,432,858 651,303,731 
Week Ended Nov. 27 1948 1947 % Fourth F. 
ederal ct—Cleveland— 
New York $5,715,222,185 $6,466,347.111 —11.6 aa 
aaee sa uehere a Bh o—Canton - 8,523,707 6,662,587 +27.9 5,769,163 4,131,090 
Ghieage. ——— + -- i 5.007, ; Cincinnati... _-.. 203,146,490 204,977,676 — 0.9 160,896,886 111,307,782 
Philadelphia____.....____ 850,600,000 826,000,000 + 2.9 cavenene on shina 403,447,830 369,588,151 + 9.2 292,366,966 194,819,708 
Boston___ sala and 421,033,378 427,065,383 — 1.4 ere EEE nn 36,108,900 28,592,700 +26.3 23,648,900 15,060,800 
SE TE TENT IR 242,720,696, 223,008,027 + 8.8 fount | ee ee ee 
SR emt ae a 262,900,000 245,900,000 + 6.9 Pennsylvania—Pittsburgh________ as 383,129,061 319,155,911 + 20.0 279,587,008 201,584,863 
Re eae Be eg Sek a 258,532,000 275,031,000 — 6.0 Total (7 cf 
Pittsburgh____ Es? 378, 625.128 251,215,775 +11.0 al (7 cities) 1,049,336,395 940,844,383 +11.5 772,886,870 534,101,051 
LI Se a 297,980,454 277,397,440 + 17.4 
, * . , ct—Richmend— 
Baltimore Te 192,978,203 185,114,038 + 4.2 Fifth Federal Reserve Distri . 
= densi West Virginia—Huntington_________ 3,049,745 2,961,033 + 3.0 2,220,665 1,356,683 
Ten cities, five days has. 2 $9,042,490,133  $9,672,771,847 — 6.5 Virginia—Norfolk________.______ iil 13,765,000 12,284,000 +12.1 10,753,000 6,632,000 
Other cities, five days 2,586,993,392  2,155,291.488 + 20.0 Richmond. ..-_-_-______.._-_ —- 164,756,529 151,473,132 + 8.8 139,766,662 93,913,891 
: . South Carolina—Charleston________. 3,716,751 3,251,256 +14.3 2,903,398 2,052,777 
Total all cities, five days___ $11,629,483.525 $11,828,063,335 — 1.7 Sidian ea Gnnsctin annssbihdoehasiglall 263,806,170 240,315,195 +10.2 200,636,794 141,075,564 
Miicatencundia ia ediate. seh oucsieunt- +420 ct 0 umbia—Washington__. 95,462,089 79,279,602 + 20.4 67,394,842 44,129,466 
tient dat antesten duck pik.gne 904.120 912.673000008 —_ 07 Total (6 cities) 544,556,284 489,564,218 +11.2 423,675,361 289,160,381 
; Sixth “Federal Reserve District—Atlanta— : 
Complete and exact details for eek 
" : Pp og or the w covered by the foregoing will appear Tennessee—Knoxville__._._.-__- aati 21,287,242 20,109,122 + 5.9 16,226,144 13,527,940 
in our issue of next week. We cannot furnish them today, inasmuch as the week ieee ke elas <sclie 86,809,608 65,375,256 +32.8 63,932,755 47,16ar8 
. . . ° eorgia— A a iene ae BT =e + , 9 ’ ’ 
ends Saturday, and the Saturday figures are not available at time of going to press. aomniss RGAE OP RAH sce OT: rear aes ator ace as Tiere Sars ase 
Accordingly, in the above the last day of the week in all cases h i Macon.__—____--.-_-_____---_-.. *4,300,000 3,763,811 +14.2 3,069,114 2.274.914 
Bly —— y as to be estimated. Plorida—Jacksonvitle__.....------~ 99,361,770 84,930,664 +17.0 81,202,798 54,465,358 
In the elaborate detailed statement, however, which we present further below dlabome—Birminghem ORS SEE 126,424,610 109,005,108 + 16.0 102,009,455 66,614,942 
: Tha ; | TELE IT EL - 7,544,159 6,537,710 +15.4 6,121,775 4,494,265 
we are able to give final and complete results for the week previous — the week Mississippi—Vicksburg___..-..-___. 487,647 427,610 + 14.0 382,361 1,432 
ended Nov. 20. For that week there was an increase of 5.1%, the aggregate of clear- Louisiana—New Orleans__-------.— 157,296,035 142,570,155 +103 130,429,538 98,174,587 
ings for the whole country having amounted to $16,611,791,702 against $15,808,339,617 Total (10 cities) 770,472,026 654,743,148 +17.7 649,438,425. 452,599,563 
in the same week in 1947. Outside of this city there was a gain of 9.5%, the bank 
clearings at this center having recorded an increase of 0.6%. We group the cities Covent Peden Messeys: Wistiet—Siieags 
. ¥ Shes : ; : Michigan—Ann Arbor__.......... — 1,343,288 1,289,365 + 4.2 1,209,474 558,761 
according to the Federal Reserve Districts in which they are located and from this Grand Rapids_____——---7“—-> = 10.878 130 9.674.050 +124 8'677,748 5,326,599 
it appears that in the New York District (including this city) the totals record an tnas See ae: ~----+---------=- - 6,114,666 7,043°774 —1¥3.2 5,729,835 eens 
: rag ae a ot. : , ana—Fort Wayne_..._-_-...... 7,247,173 6,256,334 15.8 5,777,514 874, 
improvement of 1.0%, in the Boston Reserve District of 5.5% and in the Philadelphia Indianapolis... TOS REP ee aie 60,597,000 54,469,000 +113 45,520,000 28,108,000 
Reserve District of 5.2%. The Cleveland Reserve District has to its credit a gain | ss: o> = alge EP “ oH ae Seen +3 aes aoa ai cee 
F P P ° Pp he i eee ee cont "9 ’ : ! ne 
of 11.5%, the Richmond Reserve District of 11.2% and the Atlanta Reserve District he woaygg doles nag Sepa qemene — 78,158,293 59,185,866 +32.1 49,432,083 33, sesees 
+ ae ea 7 ; : wa—Cedar Rapids_____.___-_-__ acta 3,708,298 3,628,283 + 2.2 3,222,999 1,985,707 
of 17.7%. In the Chicago Reserve District there is an improvement of 7.6%, in the Des Moines ERRORS “PR Date capes 30,133,880 27.101.891 +112 24 .413,648 14,656,825 
St. Louis Reserve District of 4.9% and in the Minne li eserv istri BM. oux City__--------__-------.. ~~ 16,598,578 14,863,735 +11.7 21,567,962 7,657,574 
. pal ~ a sat ~ " re e District of 18.8% Tilinois—Bloomington____....---... 1,528,103 1,180,695 +29.4 1,046,690 1,011,511 
In the Kansas City Reserve District the increase is 6.1%, in the Dallas Reserve a _ FETS MERA RIE ERA oles 875,008,253 831,255,126 + 5.3 702,991,164 488.343,110 
My, ae ; : Mie 3 2 OE SEPT S EID CEN a thet : 4,333,141 3,272,147 +32.4 3,517,791 2,197,486 
OZ ‘ ’ ’ ’ ’ ’ ; 
District 16.8% and in the San Francisco Reserve District 7.8%. A ret ame mg ~e 12°832'829 12329090 + 4.1 11'936.227 7.392.301 
; ; : pec, Ea BEE TERE yi 5,496,032 4,669,317 +17.7 3,418,755 2,125,276 
In the following we furnish a summary by Federal Reserve Districts: Springfield __ -- 4,130,592 3,555,935 + 16.2 2,954,760 2,337,885 
ie Total 416 cities) _.s_.......-_.. 1,924,99%;094 ~ 1,045,751,536 7.6 886,063,953 604,743,904 
SUMMARY OF BANK CLEARINGS ; : 
Week Ended Nov. 20 1948 1947 Inc. or 1946 1945 
Vesseat Reserve Districts $ $ in a $ $ Eighth Federal Reserve District—St. Leuls— 
eemebtie >. es 12 cities 668.791.660 634,002,519 + 5.5 554,619,137 417,059,001 Missouri—St. Louis_..._.___..---. — 360,300,000 329,300,000 + 9.4 278.800,000 196,900,000 
Mow Sark is ‘ bik hee aes | 0:395. 600004 + 1.0 6654.708.974 @00000.881 Kentucky—Louisville____..-_..... on 133,479,133 134,759,066 — 0.9 109,483,931 72,744,466 
and New York_-__--__~.« S19;909,56 200,920, inheton dete Wwwuye acres Tennessee—Memphis__.____-~--- iii 142,450,934 141,961,377 + 0.3 110,521,022 72,569,036 
$rd Philadelphia _.____-- t1l~ * 1,179.475,342  1,120,926,014 4+ 5.2 927,432,858 651,303,731 [linois—Quincy 1,991,872 2,213,134 -——10.0 1,567,614 1,330,000 
4th Cleveland ______-__- , ees 1,049,336,395 940,844,383 +11.5 172,886,870 534,101,051 errs 
Sth Richmond _____.____ ie 544,556,284 489,564,218 +11.2 423,675,361 289,160,381 Total (4 cities) 638,221,939 608,233,577 + 4.9 500,372,567 343,543, 
th; Atlante: ...->.._... wo 770,472,026 654,743,148 +17.7 649,438,425 452,599,563 
7th Chicago —-____---- =~ -* 1,124,981,094  1,045,751,536 + 7.6 886,063,953 604,743,904 Ninth Federal Reserve District—Minneapelis— 
Oth: St. Louis.___......_- -? 638,221,939 608,233,577 + 4.9 500,372,567 343,543,502 Minnesota—Duluth__ : 8,389,969 7,965,066 + 5.3 7,502,354 5,143,050 
9th Minneapolis ______-- , Bc. 507,537,536 427,047,110 +18.8 353,907,184 239,517,040 Minneapclis_______ fos 350,734,091 294,670,775 +19.0 241,627,645 161,772,727 
10th Kansas City______--_- | es 583,471,490 550,151,326 + 6.1 466,017,850 308,430,445 eet hentia lads — sees sae ae ‘oe $1.00 eas Or tes 
$00: Pallas... ... ry 393,261,897 336,633,476 + 16.8 166,164,038 181,711,543 South Dakota—Aberdeen_._.----__- 4.571.259 3,598,941 +27.0 3,444,029 2,028,925 
12th San Francisco__--_- Seats 932,100,568 864,931,306 + 7.8 740,095,051 523,396,994 Montana—Billings__..___._..----... 5,558,952 4,287,205 429.7 3,628,419 2,646,452 
a Helena__________ sae 12,224,820 9,930,012 +23.1 8,772,836 5,987,186 
I AOS, 111 cities 16,611,791,702 15,808,339,617 + 5.1 13,295,456,568 10,612,096,686 - 
Outside New York City.--.--... 8,709,448,355  7,954,739,771 + 9.5  6,669,778,442  4,708,908,534 Total (7 cities) 507,537,536 427,047,170 +188 353,907,184 239,517,040 
We now add our detailed statement showing the figures for each city for the ee cere sg piace sigs ah os aie seals 910.486 
; > Nebraska—Fremont ° 422, +46. y , 
week ended Nov. 20 for four years: WOON. bins ds eoddiccaeeaaies a *550,000 497,815 +10.5 424,093 320,564 
Week Ended Nov. 20 Lincoln__ Pas 7,844,749 6,822,283 + 15.0 5,758,643 onnar ae 
CON caihitisliibiit bndiiimiitiltltali ake 141,994,668 137,798,903 + 3.0 114,866,979 629, 
1948 1947 Inc. or 1946 1945 Kansas—Topeks .......2..------- ie 7,504,826 6,960,351 + 7.8 5,989,183 594,583 
Otearings at— $s 3 Dec. % s 8 RT 13,011,240 11,570,971 + 12.5 8,902,689 5,116,280 
First Federal Reserve District—Bosten— Missouri—Kansas City..._.__.-._---- 391,173,786 368,434,196 + 6.2 a6 ee ey 
; 4 = F Ot: PUN 5. as. cet See aes 15,596,304 13,857,189 + 12.5 10,160, 309, 
Maine— Bangor ----------------- - 1,793,321 1,818,802 1.4 1,634,910 866,119 Colorado Vetie reas Springs_.----- a 2,634,744 1,871,665 + 40.8 1,656,479 1,427,427 
Portiland_____-- 4,339,891 4,555,053 — 4.7 3,918,066 2,801,830 WueOeri 4. ss i 2,168,959 1,915,592 +13.2 1,506,143 1,048,550 
Massachusetts—Boston_______---_- 562,200,284 539,946,646 + 4.1 480,672,128 363,112,036 
Pall River een 2,275,909 2,040,892 +115 1,910,356 1,282,094 Total (10 cities) 583,471,490 550,151,326 + 6.1 466,017;850 308,430,445 
Lowell________ 1,003,712 821,980 +22.1 718,412 572,162 
New Bedford____ waa 2,174,157 2,161,086 + 0.6 1,727,476 1,225,288 Eleventh Federal Reserve District—Dalins— 
Springfield____ 9,374,183 7,989,645 417.3 6,645,920 4,817,335 Texas—Austin______ 8,174,142 6,268,250 +30.4 5,363,205 3,191,682 
Worcester_____ 6,741,291 5,491,394 +22.8 4,422,513 3,262,044 I PO TEN a 326,565,599 284,559,000 + 14.8 121,307,000 ere ort 
icticut—Hartford___._______. 847,857 2 875 +19.7 ‘ 5 Fort Worth elbmetnel 33,566,879 27,934,524 + 20.2 23,805,848 2932, 
Connect r 30 5,768,8 apr aac ee Galveston.__-------- : 7,225,000 4:666,000 +54.8 4,635,000 4,052,000 
New Haven___ —_——- 12,548,111 11,331,704 + 10.7 8,926,742 6,526,959 Wichita Falls.....___________ Wii 4,414,856 3,322,951 + 32.9 ‘2,767,987 1,753,403 
Rhode Island—Providence_________. 33,657,900 30,494,800 + 10.4 24,108,300 17,249,600 Louisiana—Shreveport 13,315,421 9,882,751 +34.7 8,284,998 6,188,941 
New Hampshire—Manchester______. 1,835,044 1,581,642 + 16.0 1,213,520 3 
Hamp 992,249 Total (6 cities) 393,261,897 336,633,476 + 16.8 166,164,038 181,711,543 
Total (12 cities) 668,791,660 634,002,519 + 5.5 554,619,137 417,059,001 
J Twelfth Federal Reserve District—San Francisee— 
Second Federal Reserve Distriet—New York— Washington—Seattle 139,825,012 119,525,542 +17.0 toe aus, ae" 60, 106-367 
w York— Alban 19,926,347 26,164,023 —23.8 10,413,814 11,222,77 Yakima __-_-_- = 4,680)467 3,912,339 + 19.6 5 ae: 
New y 9,.926,3 6,16 as 4 22 8 Oregon—Portland______..._---.... ae 203,544,998 171,341,059 +188 114;984,730 71,606,673 
Binghamton_-_ 4,736,361 2,800,5 + 69. 2,094,060 1,548,401 Utah—Salt Lake City___-.-__--__. Bs 75,377,194 60,965,686 + 23.6 52,326,415 033,686 
Buffalo 111,712,701 99,896,362 +11.8 84,678,197 56,193,000 California—Long Beach-__---- sti chines 12,545,667 11,172,768 +12.3 9,393,021 10,497,947 
Zimira_ 2,176,731 1,785,768 +21.9 1,397,732 816,824 Pasadena 9,501,320 10,063,183 — 5.6 71,690,809 5,187,779 
; San Francisco 456,893,164 461,065,786 — 0.9 426,197,207 300,251,744 
Jamestown 1,806,351 1,975,123 — 8.5 1,465,189 865,202 Ban Jose__ 13,277,765 11,770,870 + 12.8 11,241,677 9,523; 
New York 7,902,343,347 17,853,599,846 + 0.6 6,625,678,.126  5,903,188,152 @anta Barbara_____.-____--_-__ wt 5,301,216 4,674,435 +13.4 4,214,985 2,854,551 
Rechester 25,510,588 18,850,805 + 35.3 16,075,728 13,572,896 Stockton____ 11,153,765 10,439,638 + 6.8 10,603,819 6,157,180 
Syracuse 16,110,355 11;426,291 + 41.0 9,876,844 5,907,944 Total (10 cites) 932,100,568 864,931,306 + 7.8 740,095,051 523,396,994 
Connécticut—Stamford___________. 13,992,369 13,412,007 + 4.3 12,148,466 9,266,298 eaten coe 
New Jersey—Montclair____________. 810,564 934,073 +10.4 700,425 472,323 Grand Total (111 cities) _.-..-. —  16611,791,702 15,808,339,617 + 5.1 13,295,456,568 096, 
Newark 55,417,918 46,409,422 4 19.4 39,607,555 25,581,773 Cutside New WOR nwitistisinicicccciman 8,709,448,355 7,954,739,771 Tr 9.5 6,669,778,442 4, 708,908,534 
Northern New Jersey__.....__.___. 65,441,839 58,456,675 +11.9 50,647,138 37,893,940 *Estimated. 





Total (12 cities) ___ 8,219,985,471 





8,135,510,944 + 1.0 6,854,783,274 ~6,066,529,531 








+Not included in totals. 
TNot available. 
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give below a record for the week just passed: 


Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers on the different countries of the world We 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


NOV. 


19, 1948 TO NOV. 25, 


1948, INCLUSIVE ¢ 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 


Value in United States Money 











Nov. 19 Nov. 20 Nov. 22 Nov. 23 Nov. 24 Nov. 25 
, peso— 3 $ $ $ $ 
Ber “regular” products_~~>__--_"__ Se etka RE 297733" .297733° _297733° 297733° 
Por “non-regular” products.___..._--..-------. .251247° .2512477 .251247° -251247° 
Wor certain industrial products._.___--__--_-_. '200000° '200000° _.200000° _.200000 eres 
IEE eR iad aha 3.212313 Closed 3.212313 3.212313 3.212313 Thanksgiving 
I «BR ie enecancipemraten—antctinsteliate (022850 (022850 (022850 (022850 Day 
a | ne a a .054406 054406 .054406 .054406 
Canada, ) r— 
poo 2% ee 1.009009 1.000000 1.000000 1.000000 
i eandintdickeies (924375 923984 (924296 924765 
ieee. | RIC UNG. ons 6 oe tteminn ienpensapente .020060 .820069 .020060 7 0 6 
nee y RR Daan armas areal (208535 (208535 (208535 (208535 
England, pound sterling_--_____-_-_-___---__. 4.031484 Closed 4.031484 4.031484 4.031484 
Fran tr litan), franc— 
pany oe sade caret a ae 004671° .004671° .004671° .004671° 
NA RIN LEME tT 003174* :003176* (003178 0031 78° 
Gedia, Dominion of, rupee-____.-__-_-__----_.__ "301678 ‘301678 ‘301678 
Mexico, peso_________- LEEDS PIELER BN (145053 (145053 (145053 145053 
Metheriands, guiider__.._....-..-.-.--__--__--. (375762 ‘375550 'B75725 (375725 
Sewfoundiand, dellar— ° 
| Shs aS SIE i as ta 1.000000 1.000000 1.000000 1.000000 
RL AE EEE EE I i (921875 (921458 ‘921875 31222800 oe aa 
a Siete’ youd... 3.991542 Closed 3.991542 3.991542 : a 
Oe LE RTA aaa .201580 201589 _201580 /201580 Day 
; iP meee Seoee (040321 040317 040317 040320 
ee RS NC a eee (091324 091324 ,  .091324 091324 
NN a hg '278228 278228 ‘278228 (278228 
EE SIDI IO CSA LT OT CO -233629 .233629 .233629 .233629 
of South Africa, pound_______ 4.007500 Closed 4.007500 4.007500 4.007500 
RA. RAE SAS BTS ES '658300°+ .658300° t :658300* + .658300*t 
RR rn '588223°% §88233° + (588223°+ .588233*+ 
RE RE SRR NS ER al '561799**+ '561799°+ .561799°+ .561799°t 
I arn ae '531909*+ "531909*t '531909°t .531909° t 





*Nominal rate. t+tApplication depends upon type of merchandise. 





(In thousands of dollars) 


- Statement of Condition of the 12 Federal 
Reserve Banks Combined 



































Nov. 24, ° Nov. 17, Nov. 26, 
1948 1948 1947 
Assets— $ $ $ 
Gold certificates._......-_.-.-. 22,255,431 22,215,428 20,660,170 
Redemption fund for FP. R. 
Oe nee 627,250 627,249 682,968 
Total gold ctf. reserves__-_-. 22,882,681 22,842,677 21,343,138 
ae ae a 255,486 260,700 262,621 
Discounts and advances__-_--_- 581,864 282,153 370,491 
Industrial loans__________-_-- 980 973 4,721 
Acceptances purchased_______- PR inniloa 629 
U. 8. Govt. securities: 
a lee aE 5 RRS eae 5.025,794 4,941,444 12,669,278 
Gepeews . 6,020,619 6,033,819 7,243,405 
ee 780,95C 798,200 1,398,759 
A ERTS RRL A 11,165,827 11,156,309 928,033 
Total U. S. Govt. securities. 22,993,190 22,929,772 22,239,466 
Total loans and securities__ 23,576,034 23,212,898 22,615,307 
@Mue from foreign banks______ 49 49 95 
®. R. Notes of other banks__-_ 135,940 136,385 125,712 
Oncollected items_.____.______ 2,761,924 3,733,910 2,611,422 
Bank premises___._.________-__ 32,240 32,236 33,201 
Other assets_____.____..______ 223,088 217,344 70,849 
Total assets ..___________ 49.867.442 50.496.199 47.062 345 
Ua bilities— 
Federal Reserve notes._______ 24,166,269 24,089,861 24,635,735 
its: 
Member bank—reserve acct, 19,934,421 19,952,523 17,120,791 
U. 8S. Treasurer—gen. acct. 1,650,293 1,590,887 1,313,369 
PTAC LY ie 465,940 471,726 450,700 
a ne 456,204 428,980 518,477 
Total deposits__._...__..___ 22,506,858 22,444,116 19,403,837 
pegs availability items____ 2,397,357 3,113,089 2,292,519 
liab.. incl. accrued divs. 14,503 12,418 20,405 
Total liabilities__..___.___ 49.084.987  49,659.484 — 46,352.496 
Capital Accounts— 
Capital paid in_.___________. 200,184 200,124 194.548 
Gurplus (Section 7)_...______ 448,189 448,189 439,823 
Surplus (Section 13b)________ 27,543 27,543 27,455 
Other capital accounts_______ 106,539 100,859" 48,023 
Total liabilities &- cap. accts. 49,867,442 50,436,199 47,062,345 
Ratio of gold certificate re- 
Serves, to deposit and F. R. 
mote liabilities combined___ 49.0% 49.1% 48.5% 
Contingent liability on bills 
for foreign cor- 
a SRST aa a Oe 1,850 1,858 2,905 
Commitments to make indus- 
6,097 6,104 7,467 





trial loans_.____.____________ 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended Nov. 17: Increases of $206,000,000 in holdings of 
United States Government securities, $191,000,000 in 
United States Government deposits, and $286,000,000 in 
demand deposits credited to domestic banks. 


Commercial, industrial and agricultural loans de- 
creased $32,000,000 in New York City, $10,000,000 in the 
Boston District, and $15,000,000 at all reporting member 
banks, and increased $18,000,000 in the St. Louis District 
and $11,000,000 in the San Francisco District. Loans to 
brokers and dealers for purchasing or carrying United 
States Government and other securities increased $90,- 


000,000. 


Holdings of Treasury bills decreased $50,000.000 in New 
York City and increased in all of the other districts; there 








was a net increase of $57,000,000-at all reporting mem- 
ber banks. Holdings of Treasury certificates of indebt- 
edness increased $96,000,000 in New York City and $95,- 
000,000 at all reporting member banks. Holdings of 
United States Government bonds increased $34,000,000. 
Demand deposits adjusted decreased $64,000,000 in 
New York City, $25,000,000 in the Richmond District, and 
$21,000,000 at all reporting member banks, and increased 
$29,000,C00 in the Dallas District, $26,000,000 in the Cleve- 
land Distirct, and $22,000,000 in -the Kansas City District. 
Demand deposits credited to domestic banks increased 
$84,000,000 in New York City, $63,000,000 in the Chicago 
District, and $43,000,000 in the San Francisco District. 
Borrowings decreased $23,000,000 in the Cleveland 
District, $18,000,000 in New York City, $17,000,000 in the 
San Francisco District, and $66,000,000 at all reporting 


member banks. 


A summary of the assets and liabilities of reporting 


member banks follows: 


Inc. (+) or 























Dec. (—) Since 
Nov.17, Nov. 10, Nov. 19, 
1948 1948 1947 
Assets— (in millions of dollars) 
Loans and Investments—total__.---_..... 62,647 269 — 2,277 
BOER O eG c.cterendnendciiattinownnawin 24,944 ¢ 81 + 2,079 
I MOET «6.6 wo tnmmmcenawnanats 25,193 : 81 + 2,194 
Commercial, industrial, and agricultural) 
RRR. SSA EO i See ey aoe 15,568 — 15 + 1,286 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations__._._ 392 ‘ 17 r 18 
Gther seeustities. .......-.-.<--4-+---- 410 + iz — 22 
Other loans for purchasing or carrying: 
U. S. Government obligations______ 202 - 2 — 237 
RS ERIN aril scent cintmisiee 476 —- 2 -_- 40 
NE RI soit st ierrstnemcctcnyns 4,035 + 7 + 656 
Loans to banks___~_ a Roa 228 — 9 + 48 
a ea SE RSE aE 95 Res ace ont Aan 3,882 f 8 + 485 
U. S. Government securities—total___._-- 33,525 + 206 — 4,304 
ye ll, RADI Rie AE a EIR Pen Ne 2,511 + 57 + 1,470 
Treasury certificates of indebtedness___-___ 4,515 + 95 ca 150 
I oa oso cateks cis chptis enh ditin dkntttiendesasannous 1,678 + 20 — 361 
Ss Ne ii entinn hth wine moeicebinenibaiscerhineeteciah 24,821 + 384 — 6,173 
COUMEL. SOCUTISIOS ocak nee 4.178 ~- 18 — 43 
Reserve with Federal Reserve Banks____- 14,557 — 27 + 2,140 
Cash in vault____._._--__ 825 — 25 + 8 
Balances with domestic banks - 2,350 + 142 — All 
Liabilities— ; 
Demand deposits adjusted 46,907 — 21 — 715 
Time deposits, except Government_____-- 14,874 — 29 + 360 
U. S. Government deposits._i1uv..mniimnnre.. 1,664 + 191 + 647 
Interbank demand deposits: 
Domestic banks 9,538 + 286 — - 552 
Foreign banks ~-.-_-- 1,416 + 11 oo 39 
Borrowings i139 — 66 — #63 
Debits to demand deposit accounts, except 
interbank and U. 8S. Govt. accounts, 
during week 21,489 








tBeginning June 30, 1948, individual loan items are reported gross, 
i.e., before deduction of valuation reserves, instead of net as previ- 
ously reported. Year-ago figures have been adjusted to a gross basis. 





Redemption Calls and Sinking Fund 


Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions, 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICE OF TENDER 

Company and Issue-— 

American Light & Traction Co., 6% preferred stock___Dec 
American Superpower Corp., preference stock_______ __ Nov 
Atlantic Gulf & West Indies SS. Lines, common stock__Dec 
Bush Terminal Buildings Co., 1st mtge. bds., due 1960__Dec 
Compania Salitrera de Tsrapaca y Aniofagasta— 

Income bonds, series A to N, inclusive______________ Dec 
WUmAi~ Aent-<] OD All anlA honds. dre 1989 | 4 ae 
Missouri Pacific RR. Central Branch Union Pac. Ry.— 

4% ist mortgage bonds-...- 





Date 


Page 
2109 
S 


1899 


2005 
2120 


212} 


Company and Issue— Date Page 
National Union Mortgage Ccrp.— 

20-year collateral trust bonds, series A, Cue 1954_.._.Jan 1 548 

Special interest notes (unattached to bonds)_-__.__~~ Jan 1 548 
Philadelphia Transportation Co.— 

Consol. -nortgage 3‘<-6%. bds., series A, due 2039_.._Dec 15 2012 
Taylor-Wharton Iron-& Steel Co., common stock _-_--_- Jan 4 . 
PARTIAL KEDEMPTION 
Company and Issue— Date Page 

Algoma Central Terminals, Ltd.— f 

5% ist mortgage deb. stock and bonds, due 1959_-Dec 31 1477 
Bolivia Ry., 5“ mtge & collat. trust Inc., bds., ser. A-Jan 1 “ 
Central Maine Power Co.— 

ist and gen. mortgage tds., series P, 344%, due 1977_Dec 1 1899 
Compania Salitrera de Tararaca y Antofagasta— 

20-year 5‘: serial debentures, due 1968______.__-__ Jan 2 2117 
Cooper-Bessemer Corp., prior preference stock_.....Jan 7 2117 
Genera! American Transportation Corp.— 

$4.25 preferred stock, series A___..._-_-__-____-__-_-._Dee 31 ee 
General Steel Castings Corp., Ist mortgage bonds._...._Dec 1 1799 
Haggard & Marcusson Co., ist mtge. 5% ser. bds.____- Dec 15 © 
Hanna (M. A.) Ca., $4.25 preferred stock._.._.._--_-_--~~- Dec 1 1693 
Jacksonville Terminal €o.— 

Ist mortgage 3%“ bonds, series A, due 1977______-- Dee 1 1806 
Mading Drug Stores Co., 5’) debentures, due 1961._._Dec i5 2009 
Midi RR., 4% bonds, foreign series, due 19690________— Dec 1 1801 
Minneapoli; Gas Light Co., Ist mtge. 4s, due 1950____- Dec 1 548 
Piedmont & Northern Ry.— 

Ist mortgage 3°4% bonds, due 1966 -.....-____.--.- Dec .1 1907 
Public Service Co. of North Carolina, Inc.— 

$% debentures, dus 19653. -.---~--_- 2. __ .--- Ae. 1 & 
Riverside Golf Club, Ist mtge. 4% bonds, duc 1960._.Dec 1 1908 
Spalding (A. G.) & Bros. Inc., 5%-debentures.___._-~ Dec 1 1487 
Union-Gas Co. of Canada, Ltd.— : 

Ist mortgage 442‘: bonds, due 1950_..--._____---~-_ Dec 7 2164 

ENTIRE ISSUE CALLED 

Company and Issue— Date Page 
A. P. W. Paper Co., Inc.— RO, 

6% convertible notes, series FP, due 1955_-___--____ Jan 1 1477 
Appalachian Power Co., 6% debs.. series A, due 2024-__July 1 72410 
Butte Electric Power Co., Ist mtge> 5s, due 1951___Any time 12142 
Country Life Press Corp., 6% preferred steck.____.-_ -Dec 1 1692 
Denver & Salt Lake Ry.— 

lst mortgage 4% vonds, series A, due 1950_--___!_ Jan 1 1901 
La Cooperative Federec-de Quebec— 

2%-3%."% bends due 1949-1964__.__._...___-_____-____ Apr I * 
Minneapolis Gas Light Co., ist mtge. 4s, due 1950__-_Dce 1 2121 
National Sash Weight Corp.— 

lst mortgage 6% bonds, due 1949_____.___________ Any time 1257 
National Union Mortgage Corp.— ' 

20-year cellateral trust bonds, series A, due 1954_._danm.-1.. . 2010 
New. Brunswick Power Co., ist preferred stock. >_<. 46> ~~ 3122 
New York Gas & Electric Light, Heat & Power Co— | - 

Purchase money 4% bonds, due 1949__....____ Anytime. 132004 
Ohio Power Co., 6% debenture bonds, due 2024 °.2----cFiuim 281591 ° 
Pacific Portland Cement Co., preferred stock _--._—__ Jan 1 2123 
110 So. Pennsylvania Avenve Corp.— ’ 

lst mortgage 6% imcome bonds____-------_-----_-- Dec 1 1907 
Public Service Co. of Colorado, 3% debs., due 1962___-_- Dec 1 1803 
Reman Catholic Episcopal Corp. for the Diecese of 

Alexandria in Ontamo— 

4% first mortgage bonds, dated Dec. 1, 1939_.-_---- Dec 1 1149 

342% and 4% note issue, dated Dec. 1, 1936_.._-_--~- Dec 1 1149 
Tennessee Coal, Iron & RR. Co.— 

General mortgage 5s, due 1951________..__________. Any time 1260 
Wacker Corp., class B preferred stock_______________- Dec 27 * 

*Announcement in this issue. tVol. 166. Vol. 165. §Vol. 167. 
fVol. 164. 





DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 


current week. 


Then we follow with a second table in 


which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 

The dividends announced this week are: 

Per When Holders 
Name of Company Share Payable of Rec. 
Acme Electric Corp., common (quar.)______ Tec 12-15 12- 3 

te Fea ree eee ee Pewee $2.50 12- 1 11-24 
Advance Aluminum Castings (quar.)_______ 12%ec 12-16 12- 6 

SE iege hig See ee 12%ec 12-16 12- 6 
Aetna Ball & Roller Bearing com. (year-end) 40c 12-15 12- 1 

5% conv. preferred (quar.)______________ 25c 12-15 12- 1 
Agricultural Insurance Co. (Watertown, 

ee AOC PSR shia iiesiialacatian tata 75e 1- 3 12-15 
Alabama Great Scuthern RR. ordinary_____~_ $4 12-24 12- 4 

6% participating preferred _.._.._______ $4 12-24 12- 4 
Alan Wood Stcel Co. ‘see Wood (Alan) Co.) 

Alaska Pacific Salmon Co. (resumed)______ $1 12-15 12- 2 
es SE, AIO nn 15c 12-17 12- 3 
Allianceware Co., common____--_- Wis DA Tee t 50c 12-22 12-15 

$2.60 convertible preferred (quar.)__.____ 62%ec 1- 2 12-15 
Allis (Louis) Company (quar.)__.__________ 35e 12-1 11-19 

aaa Pe EP eae a Lt SE eg ARN ee OE POG ee am OLD 15c 12-1 11-19 
Aluminium, Ltd. (special)______--__________ t75¢ 12-27 12-3 
Aluminum Co. of Canada, Ltd.— 

4% preferred (quer.) _....__-_..__....._ t25c 3- 1 2- 2 
Aluminum Goods Manufacturing__._________ 40ce 12-20 12- 2* 

RP AR Eis AEE SE a eg 25c 12-20 12- 2* 

RAN ae ERIE Tp hy RP aR ap RICO gs BS 85c 1-31 1-13* 
American Agricultural Chemical Co.______~ 75c 12-22 12- 8 
American Bank Note Co., common (quar.)_ 40c 1- 3 12- 6 

passe DoE nal ies ta Seiten 60c 12-28 12- 6 

wa. peewennee (bee) 4. 2.3 75c 1- 3 12- 6 
American Barge Line Co. (year-end)________ 35c 12-15 12- 1 
American Chain & Cable com. (quar.)__---_ 35ce 12-15 12-3 

Ee RT PRR IRR, FONG SS Ey I: ep. Sad TRS 50c 12-15 12-3 

GH protested: (ques.)- 2s 5 cS $1.25 12-15 12-3 
American District Telegraph Co. (N. J.)— 

ERR RRB oe tht SRE ea a RRA aA $1.25 12-15 12-1 
American Yactora,. 106.2 .~ 222.2... .2s~.. > 30c 12-15 11-30 
American Hare@ware Corp. (quar.)_________ 25c 12-22 12-3 
American Home Products (monthly) __----~ 10c 1- 3 12-14 
American Hoist & Derrick ___...__________ "50c 12-10 12- 1 

I Be i te hate 50c 12-10 12-1 
American Insulator Corp. of Delaware— 

Cag. oeiem ped. (aie 3 7 12-15 12- 6 
American Laundry Machinery Co. (quar.)-__ 50c 12-10 11-30 
American Machine & Foundry Co.— 

3.90% prefered (quar.)_____._____________ 97%ec 1-15 12-31 
American Machine & Metals__.__-___-______~ 25c 12-30 12-10 
American Phenolic Corp. (year-end) _____-_ 10c 12-15 11-307 
American Potash & Chemical Corp.— 

ep RAST a oF Ae 2 ge ee ee 37 4ec 12-15 12-1 

CI A I cli echt dh cas isch mn aesiiewtine ogee 3712e 12-15 12-1 

ae ewes. s(t. a $1 12-15 12- 1 
American Power & Light $5 pfd. (accum.)—_ $1.25 1- 3 12- 6 

$6 preterrea (aceum.) “<2. $1.50 1- 3 12- 6 
American Republics Corp. (s-a)_____._-__-~ 25¢ 12-20 12- @ 

(ge SS ERE TIN ae o> ee 25c 12-20 12-8 
American Smelting & Refining— 

Common (year-end) -__.___2__------_-~- $2 12-23 12- 3 

7% ist preferred (quar:) —.............. $1.75 12-22 12- 3 
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Name of Company 


American Snuff Co., 
Extra ___- Bee ; Sa 


common (quar. . 


6% preferred iquar.! ‘ 
American Stamping Co. (year-end) 
American Sumatra Tobacco (quvar.)___ 
Americar? Thread Co. 5"* pfd. (s-a)___-_- 
Ampco Metal, Inc. ‘quér.) _- La? 
Anaconda Copper Mining (year-end) 
Amaconda Wire & Cable (year-end) - 2 
Anchor Post Products quar.) i : , 
Andes Copper Mining ‘year-end) : 53 
Arizona Edison Co. common (quar.) 

$5 preferred iquar.) 

$5 preferred (quar.)- 

$5 preferred ( quar.) 

$5 preferred ‘quar.) 

Armstrong Cork Co. ‘year- -end) J ¥ 
Arnold Constable Corp. (quar.) 
Asbestos Corp., Ltd. ; 

Extra “_._.-. 
Associates Investment Co. 

Extra 
Atlas Cofp. (quar. r 
Automatic Fire Alarm (quar. ) 

Extra __ 

Babbitt ‘B. T.), Inc. (quar.) 
Badger Paper Millis, Inc. 

Extra =. j 7 
Bangor & Aroostook RR., $5 pfd. (quar.) 
Barber (W* H.)} Co. (extra) _- ” 
Basic Refractories, Inc. (quar.) ke 
Batavia Body Co. ‘s-a) 

Extra . 

Bausch & Lomb Optical Co. com. 

4% preferred (quar.) 

Bayuk Cigars, Inc.-_ cs zs 
Bayway Terminal Corp. 
Belgium Glove & Reig it ‘Co. of Canada, 

Ltd., common 

“5% preferred quar.) 
Benjamin Franklin Hotel a ‘ 
Birmingham Gas Co. $3.50 prior pfd. (quar.) 
Biack, Sivall & Bryson (‘increased quar.)- 

Extra la 
Blackstone Valley Gas & Electric Co.— 


(increased quar.) 


(quar.) 


6% preferred ({s-a) ¥ 
Bohack Realty Corp. 7° pid, (accum, } 
Bond Stores (quar.) ; 

Boston & Albany RR. Coc. 

Bower Rolier Bearing ‘year- -end) . i 
Brager-Eisenberg, Inc. ((quar.) ; ‘ 
Bridgeport Brass Co. com. (restimed)_- 3 

542% conv. pfd. ‘quar.)_—- . Lous 
Broadway Market Corp. (‘quar.) 0G: 
Brooke (‘E. & G.) Iron (quar.) 

Extra . A ‘e 
Brown & Sharpe 
Burd Piston Ring (quar.) 

Extra wn 
Burlington Steel Co. Ltd. ‘quar.) ¥ 

Extra 


Bullard Company > 


Burrard Dry Docks, Ltd, 45c partic. class A 
Bush Terminal Bldgs.. 7% pfd. ‘accum,). 
Butler «P. H.) Co., com. ‘quar.) 

Extra 


5% wmitial series pid. (initial quar.) 
5% preferred B ‘quar.) 
Butte Copper & Zine ‘resumed) 
Byrndun Corp., common 
Class A ‘ 
Participating ni 
$3 non-cum participating preferred 
$5 participating ciass A (§-a) aa 
$7 non cum. participating preferred (s-a) 
A stock dividend on the class A partici- 
pating, the class A common and the 
common will be paid at the rate of six 
shares of class B conimon stock of 
Hat Corp of America on each 100 shares 
of the combined holdings held. No 
fractional shares will be issued, but in 
lieu thereof stockholders will receive 
cash at the rate. of 3le for a 6/100 of 
of a share of said Class B stock. 
Cc, I. T. Financial Corp. (‘increased quar.) — 
California Electric Power, $2.50 pfd. ‘quar.) 
542% preferred quar.) ' 
$3 preferred (quar.) 
California Pacific Utilities com. 
5% preferred (quar.)__ 
Canada Northern Power, Ltd. 
Canada Steamship. Lines, Ltd.— 
5% non-cum, preferred (quar.) 
Canada Wire & Cable, Ltd. class A. 
Class B (interim) __- 
Canadian Ingersoll-Rand Co., Ltd. 
Canadian Oil Cos., Ltd., 8’. pfd. 
5“. preferred quar.) 
4% preferred ({quar.) é 
Carey Baxter & Kennedy (quar. } 
Extra s s a 
Carman & Company 44% pid. (quar.)____ 
Carriers & General Corp. (year-end) ____ 
tral Coid Storage (interim) 
Extra —_-. 
Central Ilinois Securities Corp.— 
$1.50 preferred, (accum.) _. - : 
Century Blectric Co. (quar.) _- a 
Stock dividend ___. 
Chamberlin. Company of Amer. 
" PE id cs ENO 
Chapman Valve Mfg. Co.- 
Extra ___ 
Charleston Transit Co.— 
"6% partie: pid. iquar.) _- 
Chatham Manufacturing Co., class A (quar.) ; 
- Glass B (quar.)_ : 
~ 4% preferred (quar. Ra 
@hemical Bank & Trust Co. 
Cherry Rivet Co, (quar.)_ 
Extra ~ nae Poa 
Chicago Towel Go. com. (year- a 
7% preferred (quar. })__- 
@hile Copper Co. (year-énd) 
lton Company (special) 
innati Street Ry. —__- 
Gircle Theater Co. (year-end) 
City & Suburban Homes (s-a) 
rk Controller Co. (year-end) _ 
yton Silver Mines ____. 
Cleveland Union Stock Yards Co. 
Gléveland Quarries Co. hare 
Extra 
Climax Molybdenum | Co. 
OGluett Peabody & Co., 
7% preferred (quar.). 2 ons 
4% preferred (quar.). ’ pera 
Cochenour Wilans Gold Mines, Ltd. 
Colorado Fuel & Iron (quar.) 
Combustion Engineering Co. 
Commercial Credit Co.— 
Common (increased quar.) 
3.60’. preferred (quar.) , 
Commercial Solvents Corp. ‘quar.) 
Censolidated Cement Corp.— 
$1.40 pfd: A taccum.)_ 2 
Censolidated Coppermines Corp... 


(S-a) 


(quar.)__ 


(quar,)_ 


(quar.) 


(quar.) 


(N. Y.) 


gw o wee eo = = 


(quar.)__ 


(quar. Png ® 
common (year-end) 





Per 
Share 
50c 
75¢ 
$1.50 


$1.3742¢ 


$2.50 
$3.50 





When Holders 


Payable of Rec. 


1- 3 
l- 3 
1- 3 
12-31 
12-13 
1- 2 
12-18 
12-23 
2-21 
12-22 
12-22 
12-15 
1- 2 


12-23 
12-23 
12-23 
12-23 
12-23 
12-23 


12-23 
1- 2 
1- 1 
1- 1 
2- 1 
12-15 
12-15 
1-25 


1- 3 
12-15 
12+15 
12-21 

1- 2 


1- 2 
12-23 
12-23 
12- 1 
12-23 
12-17 
12-17 


12-23 
12-14 
12-14 
12-15 
12-15 
12-22 
12-22 


12+ 1 
12- 1 
12- 1 
12- 1 

1- 3 
12-20 
12-20 
12-15 
12-13 
12-21 
12-13 
12-15 
12-10 
12- 4 
12-14 
12-20 
12-31 
11-30 
11-30 
12-15 
12-24 

1- 3 

1- 3 
12-29 
12-24 
12-24 


12-31 
12-31 


12-21 


12- 2 
12- 2 
12- 2 
12-10 
12+ 1 
11-30* 
12- 4 
12- 6 
12-10 
12- 3 
12- 7 
12- 1 
12-15 
3-15 
6-15 
9-15 
12- 3 
12- 4 
12- 3 
12+ 3 

6 

6 


es 
tS 
' 
a3 J 23 22 2 2 W 


‘Curtis Companies 


Name of Company 
Consolidated Engineering Corp. (quar.)_____ 
MON Se a a 
Consolidated Gas, Electric Light & Power 
Co. of Baltimore, common (quear.) _ 
442% preferred B (quar.)____- 
4% preferred C (quar.)_______ vetieh, 
Continental-Diamond Fibre Co. quar. es 
Continental Oif (Del.) _-______ 2 
Crain. (i Ea 6; === 
Crane Company Re or et ss 
ip RR. ae ete ee leone 
Creameries of America, Inc. (quar. )_ cm 
Crowell-Coilier Publishing Co. (quar.)____ 
Cuban Atlantic Sugar com. (quar.) 
5% preferred (quar.)___._.___-_____ 
Curlee Clothing Co., common _____. 
4%2% preferred __..._________ 


D. W. G. Cigar Corp. (year-end) and) ool ed 
Dan. River Mills, common eon 

4%2% preferred (quar.)______ 
Daniels & Fisher Stores_____ 
David & Frere, Litd., class A (quar. ) 

Bontss’ ___ wee 
Dayton Michigan RR., “B% pid: 
De Long Hook & Eye Go 
De Witt Hotel (Chicago) - 
Decca Records, Inc. (quar.)_-.___________ 
Denman Tire & Rubber— 

Common (reduced ne ail ir t 

5% convertible preferred (quar.) 


(quar. be 


Detroit Harvester Co. (year-end) 
Detroit Steel Corp. (quar.)_._____ __. 
NS ate 5, oem, cee Pe! 
Dixie Home Stores (extra) __ 
Dixie Ice Cream (quar.) — “Se a 
Donie Mines, Ltd,-____ Bk 
Dominguez Oil Pields “Co., - common 
pte cette eS Bibb 
Common —____ 
Dominion Glass Co,, ‘Ltd., ‘common (quar. y_ 
Extra PREG SEEN REIS . 
% preferred (quar.)____-__- i. 


Dominion Textile, Ltd., common (aaa, ) 
7% preferred (quar. eee 
eee Coe, 7 

Dresser Industries, common. (quar. ) 
3%4% preferred (quar.)_____ 

Du Mont (Allen) B Laboratories, Inc.-— 
Class A (initial)_.._._______ 
Class B (initial)_.___-_____ 
5% conv preferred (quar.)_- 

Dunlop Tire & Rupber Goods Co., Ltd. 

Duquesne Brewing, new common (extra) _ 

Duval Texas Sulphur (year-erd). 

Eastern Malleable Iron (quar.) 
pO RT ES papier epee aks tee 

Eaton Manufacturing, new com. (extra) _ 

Eaton Manufacturing (stock dividend )— 
Two shares of $2 par com. for each share 

of $4 par com. held to effect two-for-one 
split-up MRIS Se 

Electric Boat Co. common “(year- -end ) 
$2 preferred (quar.)_ 

Electric Controller & Manufacturing- 
Year-end / Cane 

Electric Hose & Rubber (quar. ). 

Electrical Produets Corp. (Calif.) 
Extra ss 

Elliott Company, ‘common (quar.) 

OR a ES Fae win teudec: 
5% preferred (quar.)__--__-- 
542% preference (quar.) - , 

Emerson Radio & Phonograph (year-end) 

Equitable Credit Corp., pee: icine 
Participating —......._. 
Participating. —....._-_-_-. 

Erie RR. (year-end)__-_~- 

Fuhrmanh & Schmidt Brewing Co. 

Eversharp, Inc., $5 preferred (quar.) 

Ex-Cell-O Corp. aes 

Fairchild Engineering & Airplane (resumed) 

Fairmont Railway Motors (increased) 

Federal Enterprises, Inc_____-______- 

Federal Mining & Smelting__ 

Federal Motor Truck Co. 

Pelin (John J.) & Company ‘(year- end) 

Fenton United Cleaning & Dyeing Co. 
Quarterly - 

Extra - ; 

Florida Power Co. “(quar.) — ; 

Food Machinery & Chemical Corp.— 
3%% conv. pid. (quar.)____- : 

Foote-Burt Company____- 


(quar. ) 


(quar.) 


Foreign Light & Power, 6% Ist pfd. (quar.) 
Fresnillo Company (s-a)___ 3 pan pe gh otk 
NN ioe inh aka “whe 
Above payments are less &‘o Mexican 
dividend tax. 
Gair (Robert) Go., Inc. (quar.)____--__-_-- 


acidic ctit te calenethiek ih ate ted x nbd ick 
Garfinckel (Julius) “& Co., common (quar.) — 
442% ‘cnvertible preferred — WP ioe 
542% preferred (quar.) - 
Gary (Theo.) & Co. $1.60 list pid. 
General Box Company (quar.)___- 
Stock dividend ______ 
General Builders Supply Corp. — 
5% See: ie, ees, 
General Candy Corp. (quar.)_- weds 
Extra 


(accum.) 


General Cigar Co. (quar. MELE 
Extra - RES a PE ae , ‘ 
General] Electric Co. 
Genera] Mills, Imes 5% pfd. 
General Portland Cement 
Year-end. __. Re RENE 
General Railway. ‘Signal Co. ‘com. (year-end) 
6% preferred (quar.) ——- 
Germantown Fire Insurance Co. 
Gleaner Harvester (quar.)-- ~~~ oS Gag 
Glen Alden Coal Co.______- iit iéhecnea 
Extra. _- 


Glenmore Distilleries, class A quar.) 
Extra 
Class B 
Extra 
6% preferred (s-2) ceaven sia 
Glebe Knitting Works (quar.) _- vs 
Gobel (Adolf), Inc. (year-end) - re 
Gold & Stock Telegraph Co. Caner. ‘a 
Goldblatt Bros., Inc...___--- 
Grand Rapids Varnish -_~___.---.- 
Gray Drug Stores, Inc. 
Great Lakes Paper, Ltd. com.____.--~- 
$2.50 class A preferred (quar.) 
$1.20 class B preferred (quar.) 
Great Lakes Terminal Warehouse Co. 
IS irl CIR: * > ERE REL ER rae “ ; 
Great West Saddlery Co., Ltd. — 
6% 2nd preferred (quar. RR ERE On 


(quar.)_ 
(increased ‘quar. ) 


(initial) 


(s-a) 


Hall (W. F.) Printing Co. (quar) 

BN aiiaics. oc wn cnegidelicnlbircranatiaies ‘ 

Haloid Company, common — } 
Extra 


4% preferred. (quar.) __- 
Manna (M. A.) Company (year-end) ___- 





Per 
Share 


10c 
5c 


90c 


t15c 


374ec 
93%4¢ 


25c 
25c 
25c 


$1.25 ° 


12%ec 
50c 
50c 
$1,25 
$1.50 


50c 
50c 
$6. 50 


When Holders 


Payable of Rec. 
12-15 12- 6 
12-15 12- 6 

1-3 12-15 
1- 3 12-15 
1- 3 12-15 

12-13 12- 3 

12-20 12- 6 
1- 3 12-15 

12-24 12- 4 

12-24 12- 4 
1- 3 12-10 
12-24 12-14 
1- 3 12-17 
4-1 3-17 
11-26 11-20 
l1- 2 12-17 

12- 1 11-20 
12-24 12-10 
12-15 12- 1 

1- 3 12-15 
12-15 12- 4 
12-31 12-15 
12-31 12-15 

1- 2 12-15 
12-27 12-17 
12-15 12- 1 
12-28 12-14 

1- 2 12-20 

1- 2 12-20 
12-15 12- 1 
12-15 12- 6 

12-15 12- 6 
12-15 11-30 
12- 1 11-24 

1-31 12-31 

1-31 1-17 

2-28 2-17 

3-31 3-17 

1-15 12-28 

1-15 12-28 

1-15 12-28 

1- 3 12- 6 

1-15 12-15 

1- 3 11-27 
12-15 12- 1 
12-15 12-1 
12-22 12+ 1 
12-22 12- 1 

1- 2 12-15 
12-20 12-15 
12-20 12- 3 
12-31 12-10 
12-10 11-26 
12-10 11-26 
12-21 12- 6 
11-30 pels os 
12-20 12-10 

1-10 12+28 
12-20 12- 6 
11-26 11-19 
12-21 12-10 
12-21 12-10 
12-15 12-10 
12-15 12-10 

1- 2 12-10 

l- 2 12-10 
12-16 12- 6 

1- 1 12-15 
12-20 12-15 

1- 1 12-15 
12-20 11-29 
12-15 12- 1 

1- 2 1217 

1- 3 12-14 
12-27 12- 7 
12-15 12- 4 
12-20 12- 6 
12-20 12- 2 
12-20 12-10 
12-16 12- 6 
12-10 12+ 5 
12-10 12- 5 
12-20 12- 3 
12-15 12- 1 
12-15 12- 6 

1- 2 12-20 
12-20 11-29 
12-20 11-29 
12-20 12- 3 
12-20 12- 3 
12-31 12-15 
12-31 12-15 
12-31 1215 

1- 2 12- 6 
12-22 11-29 
12-22 11-29 
12-31 12-15 
12-15 12- 4 

l- 3 12- 4 
12-20 11-29 
12-20 11-29 

1-25 12-17 

1- 1 12-10 
12-15 12- 1* 
12-15 12- 1° 
12-22 12- 2 
12-22 12- 2 
12-20 12-1 
12-20 12- 3 
12-20 11-30 
12-20 11-30 
12-13 12- 6 
12-13 12- 6 
12-13 12- 6 
12-13 12- 6 
12-31 12-23 
12-15 12-1 
11-29 11-26 

1- 3 12-15 

1- 3 12-10 
12-15 12- 1 

1- 3 12-20 
12-31 12- 2 
12-31 12- 2 
12-31 12- 2 
12-10 12- 3 
12-10 12- 3 
12-28 11-30 
12-20 12- 6 

1-15 12- 6 

1- 2 12-15 

1- 2 12-15 

1- 2 12-15 
12-13 12- 3 


Per 
Name of Company Share 
meres putt Corp. com. (quar.)______-__ sos 15¢ 
acd ilk cada nn i pen iechasieabonnapnnt laos wis 65¢ 

5% vag Eee 2nd issue (quar, )_..-__.._~ $1.25 
Harrisburg Railway Co. (s-a)__..._.-_____- 15¢ 
Hart-Carter Co. com. (quar.)_.._.....-_-__ lic 

SREP RCE se SES BS OR Mee oe pe THE 15¢ 

5% pid. 2nd issue (quar.)_..._....-___-- $1.25 
Helme (G. W.) & Co., new com. (initial) ___ 40c 

SRS I BS Be ES, in SREP Ra 60c 
Hercules Powder (year-end) _........------ $1.20 
——. > seapwoced Co. com. (quar.)_.___-~ 50c 

SILT Be Mesceb iene Ba tabs Spgs aks Saeed 50e 

7% S aeacion SUIS | ccpatenususcinm dhplippeaonigaeanl $3.50 
Hobart Manufacturing Co. (increased quar.) 30¢ 

RE ERR 2 2S BCL ements ther Snes Wane 50c 
Hollinger Consolidated Gold Mines, Ltd.— 

RO EP EE ATIC NO ie inet NEE AE “ 6c 
Honolulu Rapid Transit 6% pfd. (quar.)____ 15c 
Hotels Statler Co. (year-end) _....._._______ 75¢ 
Houdaille-Hershey Corp. com. (year-end) _- 50c 

OR.Se: aon. wees <(aes.). 0 cee 56%c 
Household Finance Corp, com. (quar.)_.-.._~ 50c 

3%% preferred (quar.)._...__._____-._ 9334 % 


Hewelk Biectric Motors.____.....__._._.--- 25c 


Hudson Pulp & Paper, 5% pfd. (quar.)__-- 314ac 
Huron & Erie Mortgage (quar.)______-_____ ~$1.25 
me Leasehold (St. Louis) (quar.) ___ oH 25¢ 

a a co a eaiias eels th daa laine alee oh caine dake 25c 


emevtttes Rayon Corp. (stock dividend) —_~ 5% 


Inspiration Consolidated Copper (year-end) $1 
International Silver Co., 7% pid. (quar.)__ 4334¢ 
Interstate Department Stores (quar.)—_-___~ 50¢ 
Interstate Hosiery Mills (quar.)._.___-____~ 50c 
Interstate Power Co.__._.._-- ._..---- wick 15¢ 
Investment Foundation, Ltd. (interim) —___~ t50e 
Iowa Public Service, common (quar.)____- ~~ 25c 

3.75%: preferred (quar.)_.-.-.....-.-.-- 93%4c 
Irving (John) Shoe Co., 6% pfd. (quar.)__-- 3742e 
Irving Trust Co. (quar.)__~ ~~... _---- OS 20c 
Joseph &. Feiss Co, (quar.)_.....--- pe 35c 

NE SE Ribiddin nd iwc auw ane dba 50¢ 
Joslyn Mfg. & Supply Co., com. (quar. pea $1 

442% preferred | eager ae 5-5 RE $2.25 


ape; Ge ene... ss ek Aaa 75¢ 
Kansas City Southern Ry., com. (resumed )_ $1 

4% preferred (quar.).......-..- ~~... _.- $1 
Kansas Gas & Electric, common _____-____-- 40c 


OB. SenterrTee Gaunt.) oo ec ewe $1.50 

71% preferred. (quar.)..__........-.------ $1.75 
Mearney, &@ Teedker..... -- betes 20¢ 
Kennecott Copper’ _...._...-...-- oie eae 25c 

weer 0.2 oe ae eee $1.75 
Kerr Addison Mines, Ltd... -.____ e i3e 
Keyes Piber, 6% prior preferred (quer. ) Fey $1.50 

$6 preferred (ante, Pin oe oh ae, E $5.50 
Keystone Portland Cement Co.— 

OT preferted. (aécuie.} 2 2 $7 
Kingsport Press, Inc, (quar.)__- par Ue ag 20c 
Hieinert (I. B.) Rubber__.._.-.-.---.--__- 25c 
Lakeside Laboratories, Inc. (initial) BB, 10c 
Lamson & Sessions Co. ns agai es ees 6244c 


Year-end ___.- ate : 30c 


Landers, Frary & ‘Clark (quar. ) Vx 37'ece 
Lefcourt Realty Corp._ Me ee 25c 
Lehigh & Wilkes-Barre_ Corp. (quar.) - Lipa $2 

Extra —- Sint EA $3.50 
Lehn & Fink Products. 12%ec 
Leighton Industries, Inc., ‘class A (year-end) 25c 
Leland Electric, 5’. conv. preferred (quar.)_ 31 “ac 
Liberty Loan Gorp., common (quar.)_____-- 3 

75c preferred (quar.)__._ ~~ wince 18%4c¢ 
Lincoln Service Corp. (Washington, D. C.)— 

Common (quar. ) iad 37M%ec 

6% participating preferred (ater. yo. 3742ce 

Partici penne... i sees 50c 

7% prior preferred (quar. )- : ae 872c 
Lipe Rollway Corp. class A. ee Seta aN 12%2c 

$1 convertible preferred (quar. )_ wei 25c 
Liquidometer Corp. (year-end) eink Leas 20c 
Lit Brothers, 6‘) preferred (quar.) Pe. $1.50 
Loft Candy Corp. sea # Bo aaa 15¢ 
Lone Star Cement Corp. quar.) ePNRS ooh 874ec 

Year-end ___ PO Gi aah pasa Sh $1 
Lone Star Gas Co. (quar, ). eae 25c 
Lonergan Mfg. Co., class B (year-end) = 20c 
Mackinnon Structural Steel Co., Ltd.— 

5% preferred (quar.)._-_- iat ee $$1.25 
Macy (R. H.) & Co._ dk se ecm ds eee ean ma 50. 
Mangel Stores Corp. (quar. )- Kalas 25¢ 
Mapes Consolidated _ Co. (quar.)___.-__ 60c 

MT tings os we a i, Ne 2 ~ ius 60¢ 
Market Basket, Inc., common (60683 20¢ 

$1 preferred’ A (quar.) wie tare etme 2 25c 
Reeve A). &e BON ©. eo in ce 60c 

I bf Dc eh eb me cnr ier ok ne d SPSS oe tient 40c 
Martin-Parry Corp. —_______- teria gaan! Git 15c 
Mayflower Hotel Corp. _-_-_ ab Ste ck 30c 
MeAleer Mfg. Co., 5‘: preferred. (quar. de 124ec 
Merck & Company, com. (increased ome: ve 75¢ 

INE ares piicas kins stibiDhamadasriadiiadn CHER se eevee eat 60c 
$3.50. preferred (quar.)______- Shaves 8742c 
Messer Oil Corp. (quar.)___~ = cae 25c 

Ee > ay eee ‘3 15¢ 
Mesta Machine Co. (quar.).__________ 62%2c 

SN Seah pethienss hips oh ancien dati de ok nye Sees ema $ 
Metal Forming Corp. (increased). _._.______- 15¢c 
Metropolitan Building Co. (quar.)-_____-___ 30c 
Metropolitan Paving Brick Co.__.-__--_-_-_ 20c 
‘ Michigan Public Service Co. (quar.)___.___ 35c 
Middlesex Water Co. (quar.) ..-..--- ~~~ T5c 
Modine Manufacturing Co. (quar.)______--_ 40c 
Molybdenum Corp: of America.___..________ 12%2c 
Montreal. Cottons. Ltd.. 7% preferred_______ t43c 
Montreal. Locomotive Works, — 

Iacrensed: quastefiy ........__.-.--...--- t30c 

RS ESE Es CASTRATE 8 2 SSMS VI 7 380" t70c 
Moore Corp., Lid. (quar.)__-______- ee Te t75¢ 

Nad lettre pesca Sh coeensen etoettee = i cp seaaellabel t45c 

4% Gistassed (quar. EEA TE 25¢ 

7% preferred A (quar.)____.---__-___--__ +$1.75 

7% preferred B (quar.)_._..__.___._.__.---. $1.75 
Morris Paper Mills, common (quar.)——-—~ 4 25e¢ 

Year-end a eae cia ach acca jars actin tee 40c 
4°%4% preferred (quar.)__________-_-____-- 593ec 
Westie: Wea’. OO... 2 ono nnn ened tennus 30¢ 
Munsingwear, Inc. (year-end)__--_____ $1 
Muskogee Co. (quar.) _......------.---~--- 25¢ 
ee a wihcan allamincerdl 25¢ 
ey see. CONEY: ) — a tie the KS 10e¢ 
Nashawena Mills ES Seah eae $1 
Nation-Wide Securities Co., ‘Inc, (Md.)_-.—- 25¢ 
National’ Breweries, Ltd., common (quar.) — t50c 

Ty ME, CORES.) Ween cena 2... t43c 
National Casualty Co. (Detroit) (quar.)-__~ 25¢ 

TN i aR Mi kn ammveovetion ald 25c 
National Gas & Electric Co._-~-._.._--.---- 30c¢ 
National Gypsum Co. (year-end). ------ 50c 
National Lead Co. (quar.)......-. _------- 25c 

| Se eee 25¢ 
Stock dividend (one share for each 20 ‘a 
Daca cibininiaigatitngs cris egishiies eaddatenmanismaieieuaie [0 

6% preferred B (quar.)-...---~....-.--~-- $1.50 
National Radiator Co..__-~-. pia cat cou aca 15¢ 
National Safety Bank & Trust Co. (N. ¥.).- $1 
National Steel Car Corp., Ltd. (quar.) ~~ t37'ee 

GOONS 56 i et eh ca ee t25c 





12-23 12-11 
12-23. 12611 
12-23 121 
12-17 11- 
11-29 — 
11-29 
1s83 eit 
13-22 21 $ 
ioe 
32-28 12-10 
12- 1 
12-20 12-10 
12-29 12-1 
11-30 11-23 
12-10 12-1 
ae 12- ; 
-3 7 
ce aoa 
1- 
1-10 12-84 
11-30 11-20 
rao te 
12-20 1 
312-20 1215 
1-12 -16 
12-2 125 3 
1- 1 12-10 
ws es 
12-20 12-10¢ 
1-16 id 
we ie 
12-15 Fae 
1-2 12-14 
12-20 12+ 1 
1-4 12-1 
12-15 12-1 
12-15 12-1 
12-9 11-29 
12-15. 11-30 
1-15 12-31 
12-31 10 
1- 3 11 
1-3. 132681 
12-15 12-1 
12-22 1130 
12-22 11-30 
12-30 11-30 
1-2 12524 
12-1 11-24 
12-15 12+ 3 
12531 12-3 
12-10 12-1 
12-15 12-5 
t= 3 12083 
12-20 12-10 
12-28 12-10 
12-17 12-6 
12-22 11-29 
12-22 11-29 
12-14 11-30 
12-23. 12613 
12-1 11-24 
1-3 12-10 
1- 3 49-10 
12-13 11-30 
12-13 11-30 
12-13 11-30 
12-13 11-30 
12-31. 12-15 
12-31 12-15 
12-16 11-30 
1-3 12-20 
1-6 . 12-15 
12-23 12-10 
12-23 12-10 
12-13 11-26 
11-30 11-23 
12-15 11-30 
i- 3. 17 
12-15 4 
12-15 » 2 
12-15 12-1 
1- 2 12-20 
1-2 12-20 
12-22 iat? 
1-3 12-11 
41-5 12-20 
12-15 11-22 
1- 3 ; 
1-3 1-10 
12-10 
12-10 
1-3 i266 
12-15 12-1 
12-20 ~ 9 
12-20. t 
12-20 
I2- 1 
12- 1 rg 4 
12-11 
12 12-40 
12-31 
— 
1-2 12-7 
1-2 i123 
1-3 122-8 
le 3 Be 2 
1-3 m2- 
1- 3 12- 1 
1-3 12-28 
13 ide 
1230 dake 
12-27 12-89 
12-17, 12-2 
12-11 12-1 
12-11 12-1 
12-15 12-7 
11-29 11-26 
12-23 12-95 
1-3 12-10 
1-3 12-10 
12-15 11-30 
12-15 11-30 
12-15 12-3 
12-16 12- | 
12-20 12-3 
12-20 12- 
12-20 12-3 
2-1 1-20 
12-20 12-1 
1-3 12-25 
1-15 12-18 
1-35 12-15 
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Name of Company 


Wational Steel Corp. 
Year-end -- ; 
Stock dividend me 

National Sugar Refining aT 

England Fire Insurance Co. 
Haven Gas Light (quar.) 
Haven Water Co. (s-a) 
; Jersey Zinc Co. (year-end) 
: York Air Brake Co. (special) 
yr York Auction Co. (quar.) 
York Hotels Statler (year-end) 

Nopco Chemica] Co. (year-end) 

Norfolk Southern Ry. Co. (increased quar.) 

Northland Greyhound Lines, com (year-end) 
2%4‘. preferred (quar.) . 

Northwestern Public Service, 
a*2' ~ preferred (quar.) 

544% preferred (quar.) 

Morthwestern Telegraph (s-a) . 

Oskland Title Insurance & Guaranty Co 
Quarterly - 

Ohio Service Holding 
$5 non-cum. preferred (quar.) 

Ohio Water Service Co. i ‘ . 

Old Line Life Insurance Co. of America 
Quarterly 
Extra - . - 

Oliver Unitea “Pilters, clacs B (year-end) 

Pacific Atlantic Telegraph Co. (s-a) 

Pacific Indemnity Co. (quar.) 
Extra 

Pacific Lumber Co. (year-end) 

Package Machinery Co. 

Packer Corporation (extra) 

Paramount Pictures (quar.) 

Park Chemical Co., common 
5% preferred (quar.) 

Parmelee Transportation (quar.) 

Pennsylvania Coal & Coke_- 

Pennsylvania-Dixie Cement Corp. 
Extra __.-- 

Pennsylvania Glass. Sand Corp., 
5¢<: preferred (quar.)_~--- 
ee eres Power & Light, common_ din 
4, preferred (quar.)__-- s 

Peoples Drug Stores (increased. quar. ) 

Philco Corp., common seme, isin Se 

Stock dividend -_-_- 

3%4°. preferred A (quar.) - 

Phoenix Hosiery Co... . 

Pierce Governor Co. (quar. ) 

I ticinsenes ea El 
Pioneer Suspender Co (quar. an 
Pittsburgh, Bessemer & Lake Erie RR.— 

6% preferred (s-a).—~~~~---~- 
Pittsburgh Forgings Co.. 

Stock dividend at the rate of 6/ 100ths of 

one share of each one held___-~_ ay 

Pittsburgh, Fort Wayne & Cttease Ry. 
Common Ms Fh gp ceati vite 
7% preferred (quar. )_ -_~ 

Pittsburgh Screw & Bolt (quar. New 
Extra —_. % 

Pleasant Valley os  : : 

Potomac Electric Power, 3.60%, pid. (quar. 

Powell River Co., Ltd. adit ee ee 
| | SRI Cele aE Oe Pena ee 

Provincial Paper, Ltd. 44 “pid. (quar.)__-- 

Public Electric Light Co., 6% pfd. (accum.) 

Public National Bank & Trust Co. (N. Y¥.1— 
Quarterly 

Public Service Electric & Gas Co,___- 

Puget Sound Pulp & Timber (quar.)~_ 
Extra 

Purolator Products, ‘Inc, 
BR Riciteeinet ee 

Quaker Oats Co., “common Urreg. ). 

6% preferred (quar. )- ; 

Quebec Power Co. (quar.)_ ‘ & 

Ralston Purina Co., common (increased ) 
334% preferred (quar. _ EES > 

Rapid Electrotype (quar.}_......_______ 
A PCR PEL RTE TE NOB hg 

Raymond Concrete Pile Co. " (extra) 

Reading Co., 4% 2nd preferred (quar.)-_ 

Reading Tube Corp.— 
50c partic. class A (quar.)__ 

Republic Realty Mortgage Corp.- 
EEE 

Rhodesian, Selection Trust, “Ltd. 

Richardson Company 

River Raisin Paper 
ee 

Roeser & Pendleton, “Inc. ” (year-end) _ 

Rome Cable common (quar.)_ 

4% conv. pfd. a 
Ross Gear & ah ita tine dioica 

Extra 
Rothmoor Corp. (year-end) _ ‘ 
Ruberoid Company (year-ené) __._.__... 

Stock dividend 
Safety Car Heating & Lighting Co. (year-end) 
Safeway Stores, Inc. com. (quar.)_________ 

G% preferred. (quar.) 

Saiway Steel Products (quar.) _._____ 

. Extra — 

St. Louis Public Service class A (quar.)_ 

St. Louis Rocky Mountains & Pacific Co.__ 

Savage Arms Co 

Schwitzer-Cummins Co. (year-end) 

Seagrave Corp. (resumed) 

Security Bank Note (extra) _ a 

Seeman Brothers, Inc. (quar.) Nessie haan ogibed 

Seiberling Rubber Co. com. (resumed) 

4%2% prior pfd. (quar.)_..._._.______ ne 

5% class A preferred (quar.) 

Selby Shoe Co. _ 

Seminole Oil & Gas, 5% 

Shattuck (Frank G.) Co. (quar.)__..__ 

Shawinigan Water & Power Co (quar.)____ 

Sigma Mines, Ltd. (year-end) 

Silknit, Ltd. common 
=e weeeeetee ers) 

Simmons-Boardman Publishing Corp. — 
$3 conv. preferred (quar.) 

mong Faper ©o.,.commoen._.._......_...__. 
5'2% preferred (quar.) 

Soss Manufacturing Co. (quar.) 

South Carolina Electric & Gas Co.— 
Common PEE eect a 
5% preferred (quar.) 
5M % convertible preferred (quar.)______ 

South Porto Rico Sugar Co. com, (irreg.) __ 
8° preferred (quar.) 

Southern California Edison Co.— 

5% original pfd. (quar.)_...... ss 

4.32% preferred ___. 

Southern States Iron Roofing Co. — 

(quar.) 

5% conv. pid. (quar.) 

Southwestern Electric Service (quar.) 

Southwestern Gas & Electric— 

5‘ preferred (quar.) 
Sperti Foods, Inc., 5’) conv. pfd. 
Sprague Electric Co. (quar.) 
Springfield Fire 4& Marine Insurance Co.__ 


Standard Factors Corp., common (quar.)__ 
75¢ preferred (quar.) 7 


Standard Stoker Co.; 


( quar.) 


iquar.) 


common 


(quar.) 


com, (quar.) 


(quar. oh 


(quar,) __ 


preferred (quar. ‘a 


Per 
Share 


50c 
10¢ 
5e 
50c 
15c 
30c 
30c 
$1.20 
12%2c 
$1.50 
10% 
62'%ec 
25c 
$1.25 
25c 
25c 
1242c 
50c 
25c 
75c 
25c 
35c 
25c 


25c 
$1.12% 
$1.25 
12%2c 
12%2c 
10c 
t30c 
t25c 
t15c 
$50c 


75c ~ 


25c 
$1.37 
25c 


25c 
6242c 
6834¢ 
$1 
50c 


When Holders 
Payable of Rec. 


12-14 
12-14 
12-17 

1- 3 

1- 3 
12-31 

1- 3 
12-24 
12-17 
12-15 
12- 1 
12-15 
12-15 
11-29 

1- 1 
12- 1 
12- 1 
12- 1 
1- 3 


11-24 


1- 2 
12-31 


12-20 
12-20 
12-17 
1- 3 
1- 2 
1- 2 


11-30 
11-30 
11-30 
12-15 
12-15 
12-15 
12-15 
12- 6 
12- 3 
12- 1 
12- 1 
12- 6 
12- 1 
11-23 
12-20 
11-15 
11-15 
11-15 
12-16 


11-20 


Per When Holders 

Name of Company Share Payable of Rec. 
Steak-n-Shake, Inc. (quar.). ; 5c 1- 3 12-15 
Stedman Brothers, Ltd. 415¢ 12-15 
Sterling Aluminum Products (quar.) ; : 35c 12- 6 

Extra Stee ‘ 35c 12- 6 
Stewart-Warner Corp. (quar.) att 25¢ 12-16 

Year-end E ae ‘ 4 50c 12- 6 
Stokely-Van Camp, Inc., common 12-20 

5‘ prior preference (quar.) 12-20 
Stratton & Terstegge Co. com. 11-29 

Extra 11-29 
Studebaker Corp. 12- 3 
Sundstrand Machine Tool 7" ; 12-10 
Superheater Company (increased quar.) ‘ , 12- L 

Extra 12- 2 
Superior Portland Cement site 25c 12- 1 
Superior Steel Corp. (quar.) 12-15 

Year-end 12-15 
Sylvania Electric Products, Inc., 12-10 

$4 preferred (quar.) 12-20 
Taylor Instrument Cos. (quar.) 12-15 
Taylor-Wharton Iron & Steel Co. 11-30 
Tennessee Brewing Co. (quar.) 11-19 
Tennessee Gas Transmission common 12-10 

4.10’. preferred quar.) 12-10 

4.25°> preferred (quvar.) 12-10 
Texas Company quar.) oie 12-10 
Texas Gulf Producing (year-end) 12-10 
Thomas Steel Co. common quar.) 12- 3 

Extra ‘ . 12- 3 

4% preferred ‘(quar.) ; . 2-15 12- 3 
- Thomson Electric Welder Co. - ; ‘ S 11-18 
Thor Corp. ‘quar.)_.--_~- ia 12-28 
Tobin Packing Co. com, (quar.)- 12-15 

7‘, preferred ‘(quar.)- an 12-15 
Trans-Canada Shares-Series A 11-15 
Travelers Insurance Co. (quar.)_. 11-26 

Extra PR SS Ee 11-26 
Tri-West Petroleums, class A (initial) ____ 11-15 
Tucson Gas Electric Light & Power (quar.) 12- 3 
Twin City Fire Insurance Co. (s-a)_____-_~ 11-17 
Twin Dise Clutch Co. (quar.)_._.-..------- 11-27 
Trier Pisnite Cae. ee... 2 y ll- 5 

5% preferred (quar.) __-_ . 12- 4 
Union Pacific RR. (quar.)_.-__..-~-~- 12- 6 

Extra * ah bia atabtlamapeies 12- 6 
United-Carr Fastener Corp. (quar. Dice 11-30 

Extra ’ ‘ 11-30 
United Muminating Co. Laivaticloectiaaedg saan . 12- 8 
United Income Fund (quar.)_~ aa 25c y 12- 6 
United Piece Dye Works— 

$4.25 preferred (quar.)_____-__~ ------- $1.06% 
U. S. Fidelity & Guaranty (Balt.) (quar.)— 50c 
United Walipaper, Inc.— ; 

4°* convertible preferred (quar.)_....---- 50c 1- 3 
Universal Winding Co. (increased quar.) _~ 12-15 
Upson Company ranean) — siptchapaiatea igs 12- 1 

Special — S recta 12- 1 
Utah Oil Refining (quar.) ES 11-30 

ee es pehiiceconds Biase 11-30 
Vapor Heating Corp.._ S31 feds PROT ONAL MOE 12-1 
Vian, Léé., eomeeen.... 5... 12-10 

5% preferred Seer io. ciple 12-10 
Victor Equipment Co. (year- Me) 12- 6 
Virginia-Carolina Chemical Corp.— 

6% partic. preferred (accum.)_....--.-_- 12-15 
Vogt Manufacturing Co. (year-end). _- 12- 8 
Vulcan Detinning, common greene nei 12-10 

7% preferred (quar.)_._..-~. bade 1-10 
Wabash-Harrison Corp.- VS ER Ga ate 2 12- 1 
Waldorf System, Inc. (quzr.)- pica 12-20 

| 4, Bae aa 12-20 
Ware River RR., "guaranteed (s-ap_ 12-17 
Warner Company EE A SRG GCE POE: 12-31 

Year-end - ii Sa Scotts 11-30 
Western Real Estate Trustees (Boston) (s-a) 11-20 
Wheeling Steel Corp., common de mailed 12- 3 

$5. prier preferred (quar.).~- pes 12- 3 
Whitaker Paper Co.__.-_.____ 12-13 
White Motor Co. (quar.)_-_- 12-10 
Wickes Corp. (quar.)__-_- EES het 12- 1 
Willapa Harbor Lumber Mills_ EE MARL PI 12-1 
Willett (Consider H.) (quar.) _ ees ae 12-10 
Wilsil, Ltd. a 12- 1 
Wood (Alan) Steel Co., cémmon____._____ 12-10 

5“ preferred (quar.)____~_-. 12-10 
Wood Newspaper Machinery Corp., 11-22 

5“ cony. preferred (quar.)__- ~~ 11-22 
Woodward & Lothrop, common 12-16 

5% preferred (quar. )_.-._...--....--_-_- 12-16 
Woolf Bros., 442% preferred (quar... 11-19 
Wofumbo Manufacturing RT OTL ES + Es OE a 11-24 
Wrisley 4A. B.) Co— 

4% preferred ist series (quar.) 

4% preferred 2nd series (quar.)____ 
Yale & Towne Mfg. Co.. ns Fee ee 
Young (L: A.) Spring & Wire (quar. ; RS 12- 1 

Extra aE PRN 12-1 
Zeigler Coal & Coke. EES 15¢ 12-1 
Zonite Products Corp. 10c 12-10 


(quar.) 


(year-end) 


common 


(year-end) 


12-15 
12-27 


Cc ‘common ~ 


10-21 
10-21 
12-10 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 
preceding table. 


Name of Company 
Abitibi Power & Paper Co., Ltd.— 
$1.58. preferred (quar.) ...... ....-...... 
#2. 50 prior preferred (quar.) .._-_______ 
Acadia Atlantic Sugar Refineries, Ltd.— 
§% preferred (quar.)_........__........ 
Class A partic preferential (quar.)_._._ t25c 1- 3 12-10 
Acme Electric Corp., common (qese.) nincnbcislgins W¥ec 12-15 sitiewe 
% preferred (s-a) x 12- 1 11-20 
Acme Glove Works, Ltd., $1 pfd. 12-1 11-15 
Common (interim) 1- 2 12-15 
Apes Geeet: Oe. 4Guer:) oc ek 12-11 11-20 
Addressograph-Multigraph Corp. (quar.)____ 1-10 12-16 
Aetna Standard Engineering Co., common__ 12-15 11-27 
5% preferred _ (quar.) ...._.........._ . : 12-31 12-24 
Agnew Surpass Shoe Stores, Ltd. (increased) 12-1 10-29 
Alabama Power Co., 4.20% pfd. (quar.)—.-- P 1-3 12-10 
Alaska Packers Association. scien nm: tibalt tt ts is 12-10 12- 1 
Alleghany-Ludlum Steel, common (year- end) 12-22 12-1 
$4.50 preferred (quar.)_..._. = 12-15 12-1 
Allied Laboratories, Inc. (quar.)_....______ 12-28 12-14 
Allied Mills, Inc 12-10 11-30 
Extra 12-10 11-30 
Allied Stores Corp., common (quar.)______ 1-29 12-20 
4% preferred (quar.) 12-1 11-15 
Allis-Chalmers Mig., common (quar.) 12-22 12- 2* 
3% convertible preferred (quar.)__ __ 1z- 5 11-22* 
Alpha Portland Cement (irreg.) _..._._____ 12-10 11-15 
Aluminum Co. of America, common_________ 12-10 11-20 
$3.75 preferred (quar.) 1-1 12-10 
Aluminum Co. of Canada, Ltd.— 
4% preferred (quar.)_..._.____________. 
Aluminum. Industries, Inc. (quar.)_...____ 12-15 
Aluminium, Ltd. (quar.) 12- 6 
Amalgamated Leather, 6% preferred (quar.) 1- 2 
Amerex Holding Corp. (s-a)__. 12-10 
American Airlines, 342% preferred (quar.)_ 12- 1 
American Arch Co. (year-end) : 12- 1 
American Automobile Insurance Co. (quar.)_ 30c 12-1 
American. Beverage Corp.— 
4% convertible preferred (accum.)_..__ 12- 
20c prior preferred (quar.).......____ 12- 


Per 
Share 


T37'2e 1-2 12-1 
T62'2c 1-2 122-1 


$$1.25 12-15 11-20 


12-1 #411-3 
11-22 
11-10 
12-15 
11-18 
11-16 
11-19 
11-15 





11-22 
11-22 


When Holders 
Payable of Reo. 


Name of Company 
American Bemberg, common (quar.)_-____~_ 
Extra -—~_. ween ~ 
Class B (quar.) mids 
Extra ees a ms 
442° preferred | RR tS pa Seats Be 
American Box Board Co. (quar.)_.________ 
Amicrican Can Co. (Year-end) _-_-_. 
American Car & Foundry Co.— 
7‘ non-cum. preferred (quar.) 
American Chicle Co. (quar.) 

Extra .___ 

American Ciga urette 
Extra a ies 

6‘2 prefe rred (quar.). 
American Colortype Co. 

Extra 3 
American Cyanam iid Co. —- 

Common (increased quar.) 

Year-end Berne 

3'2‘c convertible preferred A (qu ar.) 
American Encaustic Tiling Co. 
American Export Lines, inc._ 
American Express Co. (special) 
American Forging & Soeket iquar.) 

Extra  —- 

American Fork & Hoe Co., com. 
442% preferred (quar.)___ 
American Fruit Growers, 
American Gas & Electric Co.— 
Common quarterly cash dividend 
Common (stock dividend) 2/100 of a 
Share of Atlantic City Electric Co. com- 
mon for each share held________-____ 

Common extra ‘stock dividend 1/100 of 

Atlantic City Electric Co. common for 
each share held 

Common quarterly cash dividend 

Common (stock dividend) 2/100 of 

share of Atlantic City Electric Co. com- 
mon for each share held_ wis 

Common extra stock dividend *y ‘100 of a 

Share of Atlantic City Electric Co. for 
each share held 

4% preferred (quar.)_..__.___ 
anne General Corp., $2 pfd. (quar.)_- 

$2.50 preferred (quar.)_.....__-..__—=___ 

Se wreneevee Aegae.) on 
American Hair & Felt, common (year-end) _ 

Commen —__ .__ Bei to gaat Cpplcka recs Sie 

$6 2nd preferred | (quar.) ‘ith da dlclartbemen gle hog lies 
American-Hawaiian Steamship _ 
American Hide & Leather, 6% pfd. 
Amcrican Home Fire Assurance Co. 
American Home Products (monthly ) 

Extra 
American Ice Co. 6% non-cum. pfd. (irreg.) 
American Insulator Corp. of Delaware— 

Common 

Convertible prior preferred (s-a) 
American Investment Co. of Illinois ‘quar.) 
Amcrican La France Fomite— 

Stock dividend 
American Light & Traction Co. (stock div.) 

One share of Madison Gas & Electric 

Co. ($16 par) for each 10 shares held. 
American Machine & Foundry 
American Metal Co., Ltd., common 

6% preferred (quar.) Gi inisan ric metliiad Meek donc ate sia, 
American Meter Co 
American National Finance Corp 

$6 preferred (s-a) 
American Paper Goods, 7% pfd. ( quar.) _. 
American President Lines 5% pfd. (quar.)__ 
American Radiator & Standard Sanitary— 

Common 

Special 

7% preferred (quar.) 

American Safety Razor Corp. (quar. ) 
American Seating Co 

American Smelting & Refining, common____ 
American Steel Foundries (increased) 

Extra 
American Stores Co. 

Extra 
American f£ugar Refi ning, 7° pea. 
Americar. Sureiy Co. (N. Y.) 
American Telephore & Telegraph (quar.) 
American Tobacco Co. (quar.)_..._.________ 
American Woolen Co., common (quar.)____ 

$4 convertible prior preferred (quar.) 

7% preferred (quar.) 

Ampco Metal, Inc., 6% conv. pfd. 
Anchor Post Products— 

6% prior preferred (quar.)_.._.__________ 
Andian National Corp., Ltd.__._ 
Anglo-Canadian Telephone Co.—- 

Class A (quar.) 
Anglo-Iranian Oil Co., Ltd.—- 

Ordinary (interim) 
Anheuser-Busch, Inc. 

Apex Electrical Mfg. Co., com. (increased) _ 

ve Seeeerred ‘teuer.)_.. oo 
Apex Smelting Co. (quar. te 

Fvtra 3 
Applied Aris Corp 
Arcade Cotton Mills— 

Common (quar.) _ 

6% preferred (s-a) 
Archer-Daniels Midland Co. 

Arden Farms Co., common (quar.)_________ 
$3 participating preferred (quar.)__._. 
Participating 
Argo Oil Corp. (cash dividend) (quar.)____ 
Extra 


& Cigar, com. 
(quar.)_ 


(quar.)_____ 


(quar.)_ 
(initial) 





(quar. ‘ 


(s-a)___. 








Argus Corp., Lid., common (quar.)________ 
442% convertible preference 
Arkansas Natural Gas, common 
Class A 
6% preferred (quar.)_......____.________ 
Armco Steel Corp 
Armour & Co., $6 conv. preferred (quar. )__ 
Armstrong Cork Co., 
$4 preferred (quar.) 
$3.75 preferred (quar.) 
Aro Equipment, 442° preferred (quar.)____ 
Arteraft Mfg. Co., 6% conv. pfd. ‘quar.)__ 
Artloom Carpet Co. (cash dividend) (quar.) 
Stock dividend 


Class A (quar.) pales val ini Eich the sibicasihl 
Is TR 1 a 
Ashland Oil & Refining, common (ouar.)___ 
$1.20 convertible preferred (quar.)______ 
Associated Dry Goods, common (quar.)_____ 
6% ist preferred (quar.)_-.....________ 
7% 2nd preferred (quar.)___._.__..______ 
Associated Motion Picture Industries, Inc._ 
Associated Telephone & Telegraph— 
7% preferred (sccum.) 1 
6% preferred (accum.)_...._..._.______ 


— Topeka & Santa Fe Ry (quar.)__. 





Atlanta Gas Light Co., common (quar.)_____ 
442% preferred (quar.)__.._.._.___..____ 


Per 

Share 
25c 
25c 
25e 
25¢ 
$2.25 
50c 
$1 


$1.75 
50c 
25c 
$1.25 
$1 
$1.50 
30c 
30c 


3742c 
50c 
87*t2ce 
12%ec 
50c 
$1 
12%ec 
12%ec 
30c 
$1.12%2 
25c 


25¢ 


30c 
40c 
$1.50 
$1.75 


20c 
$1.68 
$1.44 
$1.50 
$2 


30c 
$1.12%2 


When Holders 
Payable of Rec. 


1- 2 
1- 2 
1- 2 
1- 2 
1- 2 
11+30 
12-15 


12-15 
12-10 
12-10 
12-15 
12-15 
12-31 
12-15 
12-15 


1- 3 
1- 3 
1-3 
11-29 
1- 3 
12-1 
12- 1 
12- 1 
12-15 
1-15 
1- 5 


12-15 


12-15 


12-15 


12-20 
12-20 
12-20 
12-20 
12-20 
11-13 
11-24* 


12- 1* 
11-24 
11-24 
12-1 
12- 2 
12-15 
12- 1 
12-28 


12- 1 
12-2 
12+ 1 
11-22 
12-2 
11-19 
11-19 
11-19 
11-30 
12-31 
12-22 


11-16 


11-10 


11-10 
2- 3 


2-9 
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Name of Company 
Atlantic _Guif & West Indies Steam Ship 


5% non-cum. preferred 


—— Refining <(quar.) _......-..-.-.ii. 


aune ioe Diesel Engine Co.— 

Series A preferred 
Atlas Powder Co. 
Atlas Tack Corp. 
Aunor Gold Mines, Ltd 
Autocar Co., 5% 

5% series B conv. 
convertible preferred C 
Auto Electric Service Co., Ltd., common ___. 

Class A (quar. “eh baer 
Automatic Canteen Co. of America (quar.)— 
Automatic Voting Machine 
Automotive Gear Works, Inc., 


ES ee oe ee ae 
I er ig ak 
series A conv. pid. (quar. 

prefcrred quar.) _._- 


SR Bias es aR Men BP 
(iepeg.) ..2-kencs 


$1.65 preferred 
Avco Manufacturing Corp. 
Avon Allied Products (auar.)_-.-..--_----- 
Avondale Mills tmonthly) 
Ayshire Collieries 


ESE ese ae 
Stock dividend ee 


B. V. D. Corp., common iquar.)_.__.------ 
‘ (SUBRS dca icda cand 
preferred (quar.) ..- 
| ES RE Sr 


prior preferred 
Baldwin Company, 6% 
Balfour Building 
Baltimore & Ohio RR.— 

4% non-cum. preferred ‘ (resumed) 
Baltimore Porcelain Steel— 

7% convertible preferred (quar.) ~~~. 
Baltimore Radio Show, common 
2 EELS LS TSS EAS Be 
(QUSE.) cnnncnne 
Bangor Hydro-EZlectric, commcn (quar.)__-—~ 

7% preferred (quar.)__.._.-_-_._. 

4°. preferred (quar. )_- 
Bankers Bond & muetenye Guaranty Co. of 
Barber-Ellis Co. of Oehaaa. Ltd. 
Barlow & Seelig Mfg., com. (irreg.)..._____ 
Sey RE Eee <P eee ee 
NED no rience p rw niomes ° 
Bastian-Blessing 
Bath Iron Works ) si sibs 
Bathurst Power & Paper Co., Ltd.— 
Fee alee 
Beau Brummell Ties, Inc 
Beaunit Mills, Inc., 
Beaver Lumber Co., common (s-a) 
gE eRe DORA eS Pee gt Earee 
EES SE Dae aaa 

Class A (quar.)_.._.______ 

$1.40 preferred 

$1.40 preferred 
$1.40 preferred (quer.) __...--..--..._--. 
Beck (A. S.) Shoe Corp 


Beech-Nut Packing 


Barnsdall Oil Co. 





ONS A INS Se Mae Pa 


EE ET eS 
(quar.) __.__- 


Sie IE 


Belden Mfg. Co. 
Belding-Corticelli, 


OD IE ED OE 
(quar.)..--.. 


74 preterred (quar.)—................ 
Belknap Hardware & Mfg 


& Gossett Co. 


\ —~ - SRRED  reORS 
Bell & Howell Co., common (quar.)_-_---- 
- OE y  e TE eS 
Belmont Iron Works - 
Beneficial Corp., $6 preferred (s-a) 
Berkshire Fine Spinning 
Bessemer Limestone & Cement— | 

4% preferred (quar.)___- 
Bethlehem Steel Corp., 
ok A ee a 
Bibb Manufacturing Co. 





CGNGED . ctcccamans 
Wipe eames Cones Re re eine. aoe 
on (increased quar.) _..... 
a 
,& Son, 5% -preferred (quar.)_____---__ 
Birdskoro Stee! Foundry & Machine— 
Birmingham Water ‘Works, ; 6’ pid. (quar.)— 
Black-Clawson Co. 
Black Hills Power & Light, common (quar.) 
OS RS SRSA Tie See 
preferred (initial quar.). 
Black Sivalls & Bryson, 4.25° 
Blaw-Knox —— 


PD I 


$4.20 preferred 


Bloch Bros. Tobacco, “6% preferred (quar.)— 
Blumenthal (S.) & Company (quar.)_.__. - 
Bohn Aluminum & Brass... 
Bond Investment Trust of America— 

Units of beneficial interest 
Boss Manufacturing Co. 
Boston Ground Rent Trust Co. 


(year-end) ___...__ 


ERE CESS SS AEE IO ai eae a oe a 
Boston Real Estate Trust (quar.)__._______ 
Boston I " 
_Boston Woven Hose & Rubber— 
preferred (s-a) 
Bowser, Inc., $1.20 preferred 
Boyertown Burial Casket Co. 
Brazilian Traction Light & Power Co., Ltd. 


(quar. ey 
(QURL.) ccwusin 


a a a ee ee ow ew 


- <~ & Stratton Corp. (quar.) .-._.___- iisine 


Bristol-Myers Co., common 
participating ukeniind 
GUltteb- American Oil Co., ‘ 
Common 8 DIES LE TT 
3%4% preferred (quar.)._____- 
British Columbia Electric Ry. 
5% prior pref. (s-a) 
eis + ghee | Department Store Inc.— 
convertible preferred 
Brockway Motor Co 


yn Borough Gas, 4.40% 
yn Telegraph & Messenger Co. (quar. ) 
Brown & Bigelow, common (quar.) 

6% preferred (quar.)_ 
Brown Rubber Co., 
Brown Shoe Co., common 

$3.60 preferred 
Bruce (E. L.) Company, common 

3%4% preferred (quar.) 
Bruck Mills, Ltd., class A 


A) Se 
ok SPE SEE Se 


Brunner Mfg. Co. 


Brunswick-Balke-Collender Co.— a 


$5 preferred (quar.) 
Buck Creek Oil Co. 


Per 
Share 


$1 
$2.50 


37%c 


56%c 
$1 
50c 
t5c 


$1.50 
$1 


8%4c 
5¢ 
15¢ 
25c 
40c 
$1.75 
$1 


35c 
35c 
35c 


$1.18% 


40c 
40c 
30c 
+$1.50 
$1 
+$1.75 
15¢ 
15c 
25c 
12%ec 


25¢ 
$1.50 
25c 
30c 
$1.05 
$1.35 


$1.06% 


25c 
25c 
$1.50 
15¢ 
25¢ 


$2 
$1.50 
$1 
$1.25 
50c 
$2 
$1.50 


$3 
30c¢ 
25¢ 


+$1 
25¢ 
$1.10 
40c 
93%4c 


425¢ 
~-~.--$0. 234375 


242% 


37%2c 
50c 
25c¢ 
$1.10 
$1.25 
25c 
$1.50 
25c 
30¢ 
£0c 
50c 
93%4c 
120¢ 
t7¥ec 
12%2c 
10c 


$1.50 
$1.25 


30c 
20c 
$1.25 





When Holders 


Payable of Rec. Name of Company 


| GRRE SISTER ee Sat A oe RAE 
Bulolo Gold Dredging, Ltd. 
Bunker Hill & Sullivan Mining & Concen- 
EAD gost ceiendbnntnigityin decries tnbsi 
purineien ec ‘dommon (quar.)___-______ 
3%% preferred (quar.)___--_____-_____ 

34% convertible 2nd preferred (quar.)_— 

Se. Ie SE ik. dich ter em mopsiens 
Burroughs Adding Machine (quar.)___----. 
ixie Corp. | En 


(QURP.) nce 


Burton Dixie Corp. 


Butler Brothers, 442% pfd. 
Butler Water Co., 7% 
Butterfly Hosiery, Ltd. 


> gfe halts Sede 2 i NR ES 
Byers tA. M.) Company 
E 


Calaveras Land & Timber 
California Cotton Mills (quar.)......------. 
California Electric Power (quar.)_....----- 
California Ink Co. fete aon eat 
California Water Service (quar.)_.....---~~ 
Camden Forge Co., common 
‘o convertible preferred 
Campbell, Wyant & Cannon Foundry Co.— 
Cement Co., Ltd., $1.30 pid. 
Crushed Stone, Lid. 


fomet.).—..s 


a pees 
& Dominicn Sugar, Ltd 
Dry Ginger Ale, common 
Pe ae 
Flooring, Ltd., 
Foundries & Forgings, Ltd.— 


Eft? POST Ape Pe 
Permanent Mortgage, Ltd.———-_—__ 
Safeway, Ltd., 442% pfd. 
Vinegars, Ltd. 
Canadian Bakeries, Ltd. (initial) _.---_-__- 
Canadian Breweries, Ltd. 
Canadian Canners, Ltd., 

60c non-cum. convertible preferred (quar.) 


lst preferred (quar.)...-.----------. 


|” gh ERR Rares 


Canadian Celanese, Ltd., com. 
$1.75: preferred (quar.)_...-..--.._-..--- 
Gk Snterees- COMes, ) ook ok tine 

Canadian-Fairbanks-Morse, Ltd. 

Canadian Food Products, Ltd., 

Naa ai ais: Sanka hasnahicedins cosmo 

SRR aaeadan a oot em Wace eee 

Ginnie Foreign Investment Corp., Ltd.— 

Canadian Ice Machine, Lid., class A (quar.) 

Canadian Industrial Alcohol, Ltd., 

Canadian International Investment Trust, 

, preferred (accum.)-~--~~ 

Canadian Malartic Gold Mines, Ltd 

Canadian Motor Lamp Co., Ltd. 

Canadian Silk Products, $1.50 cl. A (quar.)-~ 

Canadian Tire Corp., Ltd 

Canadian Western Natural Gas Co., 


r) 
~ Re WNH Wer : 


Canadian Wirebound Boxes, Ltd. — 
$1.50 class A (quar.)__— 3 
Capital Wire Cloth Mfg. Co., ‘Ltd.— 


(quar. ) RES EG OE Se a 
Carolina Telephone & Telegraph (quar,) —.~. 
Carpenter Steel Co 
Carson, Pirie, Scott & Co.,4'%% pfd. (quar.) 
Case (J. 1.) Company, common 
hast me I ee wipe 

preferred 4 agg )-- 


$1.50 pt ces 


Castleberry’s Food "CO., 
RCE: CA as is ection tomertninions 
. of America aye ge 
Catelli Food Products, common (s-a)_ 
e praticded (sa) __- ico heme soon, 
Caterpillar Tractor 
Central Arizona Light & Power— 
Common (quar.) 
$1.10 preferred (quar.) _._.--.--.---~---~--- 
Central Detroit Warehouse Co.___-. eae 
Central Foundry Co., 
OR. 8 pee a ee 
Central Illinois Light, 
Central Illinois Public Service— 
ESD ESSERE EET COO 
Central N. Y¥. Power Corp.— 
0” 3 Be aE ee ee 
Central Ohio Light & Power, com. 


(quar. pion tonihett be 


3.60 % preferred (quar.) — cient ioeadesiasciaiicdtnuploaulibtah 
Central & South West Corp. 
Central Steel & Wire Co., 6% 

Common (quar.) 


(quar:).....% 


PP Ribbon Mills (quar.) _.----~-- 
ESR RAT A Re eS: Sy alee = 
Certain-Teed Products— 
prior preferred (quar.)...-.------ 
Cessna Aircraft Co. (irreg.) _----------~---- 
Champion Paper & Fiber, common 
$4.50 preferred (quar.) _.-.---------~---- 
Chapman Valve Mfg. Co., 7% 
Charis Corpovation 
Chesebrough Mfg. 


¢. (apes. “See chee 


Chesapeake & Ohio ‘Ry., 

3% convertible preferred ies ti SEES 

Chesterville Mines, Ltd Shee: iiiheglatac 

Chestnut Hill Railroad (quar.) LS ERE 5 REE: 

Chicago Corp., 

Chicago Rivet & Machine (quar.) __. ANE eh BRA 
E 


‘common ( quar. Ba 


Stock dividend 
Chicago Rock Island & Pacific RR., 


sbatecred series 
Chicag> Yellow Cab Co 
Chickasha Cotton Oil, common (quar.)-~--- 
OO es OREM SEES CE era i de 
Be Be, STIS te EE Se apa aat ev estie de ea 
ey SRR IS DMs PPA ae RO 
$5.50 preferred (quar.) __- 
common (year-end) __ 


Chiids Company, 
Christiana Securities, 
preferred (quar.)_ ~~~ Aer Tee 
ERR GT cticeini niin cmnitinthie mae 
Gas & Electric Co.— 

preferred (quar.)_- 
New Orleans 


Chrysler Corp. 


preferred (quar.)__ 
preferred (quar.)_-_ 
preferred (quar. ) 

preferred ( quar.) 


ougawa 


Per 
Share 
50c 
t$1 


25c 
25¢ 
37%ec 
50c 


87%ec 
87%ec 
$1 
15¢ 
15c 
30c 
55c 


$1.1242 


$1.75 
t35c 
+15c 
25¢ 
25¢ 
$1 
15¢ 
15¢c 
75e¢ 
50c 
15c 
34%ec 


$1 


t32%ec 


$10c 
410c 
+20c 

15¢ 


$1.66% 


$15c 


37%ec 
4$1.50 


50c 
+50c 
$2 


$$1.12% 


+20c 
t15¢c 
t20c 
t50c 


131%c 


t15¢ 
410c 
$25c 
t5c 
$$1.75 


443%4c 


t25c 
$25c 
$25c 


t18%c 


t25c 


$$1.12'2 


t75c 
$20c 
150c 
$50c 


150c 
i37e 
75¢c 


17'%ec 
27 ec 
2c 
25c 
$1.25 


$1.1242 


50c 
$1 


85c 
40c 
90c 
90c 
20c 
75¢ 
25c 
35c 
15c 
15¢ 


$1.12% 


25c 
50c 


$1.12% 


$3.50 
20c 
50c 
75¢ 
75¢c 
B87%ec 
t5e 
75¢c 
75¢ 
25c 
25¢ 
75c 
75c 
$1.25 
25c 
25c 
25c 
25c 
25c 


$1.37 
$71.70 


$1.75 
$1 


$1 


34 
$1.25 
$1.25 
$1.25 
$1.25 


When Holders 
Payable of Rec. 
12- 1 
12- 3 


12- 


12- 


1 

1 
12- 1 
12-1 
1 

1 

1 


12-18 


12-15 
12-15 


1-1-49 


12- 8 
12- 1 


1-2-49 


12- 1 
12- 1 
12-20 
12-20 
1- 3 
2-1 
1-13 
12- 4 
12- 1 
12-15 
12-15 
12-15 
12-30 
12-30 
12-31 
12-1 


1-14-49 
4-15-49 
7-15-49 
10-14-49 


12-31 
12-15 

1- 3 
12-14 


1- 3 


12-18 
2-1 
6- 1 
9- : 


12-1 


Name of Company 
Cincinnati Milling Machine, common-_-__. 
4% - preferred (GUGPr.) o.oo  cee 
Cities Service Co., common (quar.)____-- 
2 ay mre napa teak Se SSR ke Wee 
City Auto Stamping Co._......-.._.-._-_-. 
City of Paris Dry Goods Co., common (s-a)-~ 
1% Ast preferred (quar.) 
City Water Co. of Chattanooga— 
5% preferred (quar.) ..............-.-.. 
Clark Equipment Co.— 
Common (cash dividend) (quar.)_....--. 
Stock dividend (1/10 of a share of com- 
mon for each share held). _._._-_---- 





§% . preferred quar.) ...——-- sek 
Clearing Machine Corp, (quar.)......---. 
Gaver netetts Iron Co., common (quar.)— 

xtra 


$4.50. preferred (quar.)_.._._.._________ 
Cleveland Electric Illuminating Co.— 
$4.50 preferred (quar.)—- 
Cleveland Graphite Bronze, com. (year-end) 
S%. - preferred (quar.) .....-..-.- uu... 
Cleveland & Pitisburgh RR.— 
7% guaranteed (quar,) ___..__.-.._.-.. 
4% special guaranteed (quar.)._..._.._. 
Clinton Industries (monthly) _.......-.-___ 
NE elastics rh dist he hen nck stesaieaceaiiintels 
Clorox Chemical Co. (quar.)....-...____. 
Club Aluminum Products (irreg.)......--~ 
Coca-Cola Company, common 
Year-end 





Coca-Cola Bottling Co. (Chicago) (year-end) 
Coca-Cola Internat’] Corp. com. (year-end) _ 
GEORG Bi ROR) ch iilieks cinco coe nndsaainc chsccbacdies 
Cochran Foil Co., common (quar.)__--..-_- 
PUI sg eaaiti hic hn teak s,s es os en en ess lpg ou ballot 

5%. preferred : (s-a)_. ~~ 
Cockshutt Plow Co. (s-a) 

Common (now on a quarterly basis)..____ 

SIRI COUR ori a io is aiken: Seen 
Coleman (The) Company, common_..______ 

ee ORGS SESS PL aed ec Leagan 

414% preferred (quar. ) Ih sake Sly Sgpeamipne haat ican alt 
Colgate-Palmolive-Peet Co., $3.50 pid. «quer. 
Collins & Aikman Corp. (quar. 5 PEPER Te eee 
Collins Radio Co., $2.75 pfd. (quar.)_.___-- 
Colonial Stores, Inc. ape SOURED sis tiiccinnniiiaininsteitnicinn 

4% preferred 5 Bt SRE Rare rt ae 

5% preferred (quar.)__-___________-..___ 
Colorado Central Power Co. (quar.)_..----. 
Colorado Fuel & Iron Corp.— 

5% convertible preferred (quar.)_...- 
Colorado Milling & Elevator (quar.)_.... . 
Columbia Baking Co., common (special)____ 

50c partic. preferred (special)... ____ 
Columbia Broadcasting System, Inc., class A 

LB NEE ALE REST MN aCe RAI 
Columbia Title Insurance (Wash., D. C. )— 

Semi-annual 

NE Re - SR RE AR ae RS 
Columbian Carbon Co. (quar.) -...-_-.-._ 
Commercial Shearing & Stamping Co.— 

ROBPOROOG, BUGIGOTEE so iecictin coe acin 
Commonwealth Life Insurance Co. (Ky.)— 

ART RE SG a OnE Tyee oir Rrteons 
Commonwealth & Southern— 

$6 preferred (accum,)__-.- __- 





Above payment subject to approval “of SEC. 


Commonwealth Telephone, $5 pfd. ‘quar.)_ 
Commonwealth Title Co. (Phila. )— 
Comnion (quar.) — ._._-_- 
REESE ES ao a eget poe 
4%: Dreteteed (evar, )o6 i ioe 
Community ‘Public Service... __ 
Conde Nash Publications (quar.)___- 
Cone Mills Corp. (year-end) _____ 
Conestoga Transportation (s-a)_.-.._..____ 
Confederation Life Association (Toronto)— 
SE NTN = Dishes Satna costnbea dane ons cidbeaininmaaciad 
Congeleum-Nairn, Inc. (quar.)____- 
Year-end 


Ome ee ee ee ew 


Connecticut Light & Power (year-end)_____ 
Connecticut Power Co. (quar.)_-.-----_---- 
Connecticut River Power, 6% pfd. (quar.)— 
Consolidated Chemical Industries, Inc.— 
$1; partic. preference A (extra) _...__-_- 
Conan class B (extra)... 20. 
Consolidated Coal Co. (quar.)__-._.._. 
pe SERS v WIR ORS Re Mem eae pen ae” pee ee 
Consolidated Diversified Standard Securities, 
Ltd., $2.50 non-cum. preferred (annual) — 
Consolidated Edison Co. (N. Y.) (quar.)_ 
Consolidated Gas Utilities (quar.).......- 
Consolidated Grocers Corp,, common (quar.) 
B% preterred (GQUAl.) oo scene ckenke nieuwe 
Consolidated Gold Fields of South Africa__ 
Consolidated Laundries Corp. (quar.)....-~ 
Consolidated Paper Co. (quar.)_.--...-.___ 
NR aa 5 SAT A SA Ee emcee 
Consolidated Press, Ltd., class A (quar.)_--- 
Consolidated Textile Mills, Ltd., common-___-_ 
5% preferred (s-a) 
Consolidated Theatres, Lid., class A (quar.) 
Consumers Co., $2.50 preferred (quar.)___ 
Consumers Glass, Ltd, (quar.)_-.-...----. 
Consumers Power Co,— 
$4.50 preferred (quar.)_....------._----_ 
$4.52 preferred (quar.)_.._.--_.__--__-.. 
Container Corp. of America— 
4% preferred (quar.).........---..--._- 
Continental Assurance Co. (quar.)_-_._---. 
i REO: LS GR I SL ere 
Continental Can Co., common (qguar.)- ~~. 





$3.75 preferred (quar.)_....-.-_.....-._. 
Continental Casualty Co. (Chicago) (quar.) 
TI ecole tens ece lintels dcbiesdie die deeenciat we ees 
Continental Gin Co., 442% preferred ceeoncatiad 
Continental Steel Corp "ARCA AR SAY SO 
Year-end —__ ~~ sinh db aaa 
Cook Paint & Varnish, ‘common (quar. ictus 
US cis sn inlaid Mt sanp bashbungnichaontasthiinatehoib stil 

$3 prior preferred (quar.)......--------. 
Cooksville Co., Ltd., 60c class A (quar.)__-- 
Cooper-Bessemer Corp., common (quar.) ~~ 
$3 prior preferred (quar.)_-.-----.----- 
CORIO TOOTS ic ie ii sk ts ee 
Copperweld Steel Co., common (quar.)-—~ 
SOE cine eas 

5% convertible preferred (quar.)_.----- 
Cornell-Dubilier Electric Corp., common___— 
$5.25 preferred A (quar.)__.--..--------- 
Cornell Wood Products (extra) _.-._----.--~ 


Canes: ae. CI iii ai estininticdigeniotiiiches 
Corrugated Paper Box, Ltd., common__---- 

$% svefterred (G06F.) .. 2 i cmeiss 
Cosden Petroleum Corp., 5°>° pfd. (aecum.)_ 
Coty International Corp. (irreg.) _......... 


Courtauids, Ltd., ordinary (interim)... __~ 
Cow Guich O8 Ce. (9-48)..2 28a 
Crane Company, -3°4% preferred (quar. ) prnen 
Crecle Petroleum Corp chs rpc belch tee Seda lice Aa 
Cribben & Sexton, 4 % conv. pfd. (quar.y. 


Crompton & Knowles Loom Works 
CH preterred - (QUREL) oncinceiscc ennai 
Crown Cork & Seal Co., Inc., common --_-_-_-- 
$2 - preéterred * (QUT wicnidekiccn nw dann enn 


(2267) 47 
When Holders 
Payable of Rec. 
12-1 11-10 
12-1 11-10 
12-20 11-27 
32-20 11-27 
12-14 12-1 
1-3 12-24 
2-15-49 2-10 
12-1 11-19 
12-15 11-29 
12-15 11-29 
12-15 11-29 
12-1 11-15 
12-16 12-3 
12-15 12-3 
12-15 12-3 
1-1-49 12-10 
12-9 11-29 
12-9 11-29 
12-1 11-10 
12-1 11-10 
12-1 11-16 
1-3-49 12-16 
12-10 11-24 
12-1 11-24 
12-15 12-1 
12-15 12-1 
12-15 12-1 
12-10 11-26 
12-15 12-1 
12-15 12-2 
12-15 12-1 
12-15 12-1 
1-10 12-31 
12-1 1l-1 
3-1-49 2-1 
6-1-49 5- 2 
12-3" 11-26 
32-3 11-26 
12-10 11-26 
12-31 12-14 
12-1 11-19 
1- 3. 12-23 
12-1 11-20 
12-1 11-20 
12-1 11-20 
12-1 11-15 
12-1 11-8 
12-1 11-15 
12-15 12-12 
12-15 12-1 
12-3 11-19 
12-3 11-19 
12-31 12-22 
12-31 12-23 
12-10 11-19 
12-20 12-6 
12-15 11-30 
1-3 12-10 
12-1 11-15 
12-1 . 23-19 
12-1 11-19 
12-1 11-19 
12-15 11-24 
12-15 12-3 
12- 8 . 11-17 
12-1 8-3 
12-15 12-20 
12-15 12-4 
12-15 12-2 
12-10 11-15 
1-2 12-3 
12-1 11-15 
12-1 11-28 
12-15 11-30 
12-15 11-30 
12-% pie tise 
12-1 rR 
1-3-49 1-30 
12-15 11-12 
12-31 12-10 
12-31 12-15 
12-31 12-15 
12-17 11-18 
12-1 11-15 
22-1 11-20 
12-1 11-20 
1-1 12-15 
12-1 ° 11-15 
12-1 11-18 
12-1 11-8 
12-15 11-30 
11-30 10-29 
1-3-49 12-10 
1-3-49 12-16 
12-1 11-18 
12-31 12-15 
12-22 12-15 
12-15 11-26° 
12-15 11-26* 
1-3 12-159 
12-1 11-15 
12-1 11-15 
1-2-49 12-15 
12-15 12-1 
1-5 12-20 
11-29 11-12 
11-29 11-32 
11-29 11-12 
12-1 11-15 
12-28 12-14 
12-28 12-14 
12-1 11-8 
12-10 12-1 
12-10 12-1 
12-10 12-1 
12-10 11-26 
1-15 12-20 
12-15 12-6 
11-30 11-16 
12-1 11-12 
12-1 11-12 
12-15 12-3 
12-6 11-22 
12-16 11-5 
12-20 12-4 
12-15 12-1 
12-10 11-24 
12-1 11-15 
1-2-49 12-24 
11-29 11-12 
12-15 11-19° 
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ae ee preterred ine— SS.” (ae i 2338 any te + preterred (4 so 4 ay BER . Cr 2 _e r 29, 1 
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{ . $4 pr WT) somes -- 1 12- Erie ach C € prefe (s-a) _ . af s 12-21 Granite Co., L ted Mini (qua Per 
Cushma seus: ‘Conp.. -0h jor pid. (quar, 2¥e0 3 & Pit Co., new ea came on om .. 1-25- Gunna Bo ‘4. aii r.) —_ Pe 
Cutler-Han ag diem... ar ae 12-2 11-15 mh -2 preferred 4 RR. 7 quar.) -———-—__- 4 9 es Caan a oman Smelting & er Pheer Mer oni 
Hammer , snc. ‘ EE -—--=——-— 15¢ -2 fy Co A Es fo” al qu ee r= 12- Gre: mon (s n, I ar-ioad) +206 1 Re 
tr, Ine Sy oe 1-1- 11- Excelsio mpany (qué gua BBs ag 5c 1-49 31 rreat (sto nc.— < _12-15 c. 
Dahlstrom Met ae amon. (quar.)____ ae eo +e Fabe J pe —_— ranieed____ 5 12- 1 12- 1 Great American 1 dividend aands 150c 11-25 
— wom Metallic Doo : sn 85 is S . =e Pabricon Pn p ma Co. « fecal “=>. oe ty ia ceca ndenapity )—————__ gl, a 
Class B Ce., Lid. (irreg.) _ ; 15 (32- 11-12 Pair Boo aad ao tee soe. 12-10 41290 reat No Secsh tater). y iN. ¥.) (quar.)- 194 tae 
Devin ‘Chemis td., class re eee y bs 4 11-15 Fait ae ‘ ucts, Inc mon (quar.)_____. bs $1.25 44 1 tT out rthern sa: . ez Co., taser.) % 12- 6 
Jemical Corp. (ov quar.).___ 12- 11-26 leo: s Morse & Co. ‘ Ric Aiea i5e 5 | -15 pay Mia a8 * lem mon_ 1c -15 
Ine i tame. = ee 40c 10 nbrid se cee 12- 11-1 Ni orth --<- quar.) - 12-15 11- 
Power om - — ey RNP ay 137% 12-1 11-26 Extra ge Nick Co. (year-end) __ -—— = 50c 21 12- 7 G on-cum ern Ry --~~--~ a i chen eee $1 I 15 1 18 
oe ee = On ie iS ren Poe SS S fs ae er merits ere) = He 
b pedenne = Acosta Fen Pe ae as-0h oe oe & wee rep ~~ —s $1 12-13 41-36 Greentield Tap. “oe Sinorensed).. ir: 20 12- j 11-12 
gag ie eaes,) oun. ge oar: aoe volta’ sino eo Bebe States G es an 3-3 iiate + mee omit A gar Co., commen (quar.)— 1 4405b 
PE a te common waanenn nn nnnnne woken 12-1 11-27 velo Bstaffuretins toes ee t10c 12-10 - pie extra wlateena Oger (quar.)_ a4 11-19 
pie Briones ener (quar.) —- tines es --- 9336 12- 1 11-17 (Syrac & Tr gita) oe em 37%ec 12-10 -20 Cunnet a Brewer —,........” 40c 2-10 
Dejay Packin oat Se pene ae = An ga of Muay oF Quarterly 2 sa Life tas Sede 11-30 tua Guantanaino & rr nae Y (quar.) -—__-__ $1.76 ~- 2 
“gaye sone ene i o r. ne * 1 ee P _ s OO Tin at 5 Ponarenea - 
Bec fo Pac rec SE Reece Si pay: ee . Bae ae hae nr ocd ie 
ware Floor ere eee ee a ae 13-10 = Sho Beaapane Ve 2-15 11-29 ott ae ~ ‘raedive pe (quar.).... $i 12-20 a4 
Puna eatin. Sma ) Aquar.) — $1.12 i. fon Federal Enter Gompany \quiat.)-—————- $2.50 “2 $5. preferred, ———______ 0 ae meni $1.50 12-20 “8 
& ~~ (qu Inc. (quar. ee + 12-1 11-10 $1.25 Enterprises, Inc ~ : (quar) __ ical i R $2.60 -e 12 Special Corp. en ae $1.25 12-20 11-15 
oe Winns cies quar.) _____ Hg 1- 12-1 Federal conv. Nae 18%c -1-49 -16 ee) Joee-on SMa 4 $1.25 1- 3 1-26 
tally am Co: (quar.) _. seainie 3% 12 -Mo SS Spaeeeamiecae 12-1 3-16 ye aig db steck dinnds = sore $1 12- 12-17 
Class A 15¢ 1-1 -3 tra gul Co ean aps ate ibe 1 S. Bie Gul sha sult S divide ca... 25 3- 28 12- 
; Properties °c peeing gmpeat 46 12-1 12- 3 volun @elen” rp. (qu quar.) _ 5c 2-31 22 G f Pow. res held ulphur © end (O WE $125.6 30-49 2-16 - 
1% upply C hn cara aa ©. 12- 11-2 Ferro Sciew Works 2 ~ 5 SamtalGareaee? 12-31 12-10 ulf Sta er Co BoE: commo ne chr. ; -30-49° 3-10 
Denver 0. of i i ct $1 15 0 E Ww —_ soni ds -- 1 t - $6 --- n f r. 
Derby nion (quar. N. ¥., col ~<-<--- fi 50c 12-20 12- 1 Cash — * (quar —--~~~-- ------- 31%e 1 2-10 PP a ron Utitities. os (qua ihren or each i- 2 At 4 
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a 'r-end) t15e 1-2-49 12- 3 rrard preferred mmon (in A popstar $4.25 12-1 4" % ae comme ima 12-15 2- 7 
, eee pam ae #e2 7s. oe (S. A.) C (quar.) a, a ahah 13-20 Horn & ee py cleat $1.06% shat 
See em (qenbainhy 5% 1- 3 11-15 Gibson mchigsn Company, | ilies GSCI $1 12-10 1 -20 wae pr ardart C — pedeseucs 62426 - 12-28 
eae ee ae I dn ere mpany. preferred (s-a Da i 2- 1 omit 0. (N. ¥)— ase. 2 a 
. 8 camo eaen 50 1- 2 ives te Sethi teen Co (quar.) erred (s-a) _ $1.12 12-10 12- 1 Hogue: Frank (quar - Y)— ga, tame. MPa +04 12-20 12- 2 
Somme ge Boke ey Og ear ose woes as = ae Be a Se Frank Wo) Ltd. class = a ee Ie 
i ind at) gh a its of Set a Some aS a pe ee Sika Tae 
he wd ym ne ee 7 2-1 -1 “ae siseli 15¢ -30 -26 Va Ge er Cece aaa) = 2 a “a0 
anary mee $1068 ae 2 es * Ran ah - aye “1-35 ab-i6 Hiowe je. preferred Ca com ereated) = Po a a a 
% preferred ee an 13-14 12-30 Osea Comer: Co. (quar. naan $1.25 er 12-16 _ Etre Bay Mini ‘Gjuar.) OS ite et +1 
SS eegempae as quan. eee 12-15 112 Stock. (eash div aaa a oh Ng aden. Sdabie cies ng. & Smel ae ae size. 4b. 7 4-4 
SPINY ye 1- 3 1-2 4% % divide vidend steps $1 12-15 - 3 Extra ein iar sain tine tevars... $1.06% 12-1 12-10 
_ oRcemmpemp emma $1.02 12-2 12-1 Globe ¢ convert nd _ ) (incre x 25 12-15 12- 3 Hudine Pus ar (quar.).... quar.)____ 50c 12- 11-20 
tocar weet . Seaman = oe Shaner ased quar.) . Yo ie udson Pui & Paper ey ¢s RE 
sana . | ae x (H. ©.) Co.'s erred (Guat)... , 40c 11-30 nai on ee Se a er BR ge = 
© iene) an it = LSC a = ee he mini Noa oa ae 
Speer ee . Yee ‘ eee ‘ - G% 5 +J——~— sia 2- - 
~ eee CS caoeteag ae 2-4 ee — es ye 13 = aeeteainn ining: Co. ie 12-1 i. 6 
are B= enn aR 70c 4 iieae . State Co. oo ohn 37%e 12-1 11-24* Hugsman” Retri cee 31% 11-6 
. ee 15¢ i+ 4 » Ltd., Ea as 5e: 12- 1 li- 8 uttig Réfrivercte (quar.)--—_--__ +. $1. 11-3 
ea 1 i9 é. 4 z oe Sa igere > "i é 25 0 
each Din 6 2-20 G f Ine 70 ea 12- 11- Hy s rat aye ee : 1 i 
a 60 5c +» CO pfd. sibieh de 20c 11 20 ydrau & -Doo or ( —— a 25¢ 2-10 1-20 
Z wl shares ae ight 1-24 12- 4 ~< « Aa F (quar.) pas. a tS 12-11 11-19 6% lic Press r:Co extra )-— ithe ie 12% 11- 11-30 
, ‘ t ate « ohe paid, pe er ve or eng 12-4 $5 xt Company, comm RE Som a0 $1 (3. 3 Hy 4 mee seerak eee Co 5%. pfd [ae i2t%e wei om + 
3 | “a oe aa ee ann nnn - - % o— — OK _ 42- = 
SS per share ag eee sc Ses ee >-~ >" RARE ate ‘ee gly > pea od ey “€quar.) _ o)—— ae + oe 
Yess than 60 shi J. 2-24 12-2 con’ RRR ease $1 12 1 2 = Tne Pst irag Fag ities Corp.— ie * ieee % 
: al seth - on an fe - nois > the a -30°  12- 
é common res of Tire & preferred. (quar. paar $1.50 12-31 11-15 prey B gee aay co 4 Fa AAs eS 37442e 13-88 
7 : (qr i re- Gortion OE: Ae ubber a. (quar) Sans $1.25 12-31 er Imperial lines 4a, —_— year-end)... ; 12- 1 
oa Ge See, vein tag Be tio tae Pe 2-10 poe Age: 3 ‘o guerant ASE TRE tee 11-18 
8% | Resi nce ia (quat.)— pao a— $1 13-98 44cdB Imperial Oil, Ltd. teed (s-a) 2 a aacen 
aaa ose oe Corn panne , 25s A (Guess) 12-15 ed mperial T. i, Ltd = 12-15 a 
quar). fbe 12-4 14 oane sas pea war) 34giee Lack 45> tmpebiat ne $21 pitts 
60c a-38 1 = Gotham ) Co. 4 Co. (year MS Sie ; : ie 12-10 “ Tial Varp'sh sii alae Sankec Wa - 2 1244 
1 1-12" (qua ar- es 5 Commo ish ne L $e 3% 44 
3 12-15 Graflex, Hosiery Co. _ os atl end) ___ t12%ec 12-15 11-195 Extr n Holibee Sa SoH a - t25e 12-8 
Py age Mee eegen ~~ =>, ae 12-15 1iis $1.50 pestis I sata — , or nae 
oe et ay ae ie ia. iia a 2: Geen on 
— eee eee nn reased) __ i 28H 50c 12- 3 1 “* : Indiana “ & Wat Se +e Ps: 11-16 
a agai REL! ‘ 1 54 polis er { (qu “SES t25e 
ihe - 22-15 1-5 pre Wate quar.) tar.) z 42- 
------ 30¢ 5 12- 4he% ferred rc -)-~-- ---- 10 1 
en aie ae SRR ose ter, class A (quar.)—___ sa¥iee Bek H-20 
3012 A119 Bes. ose ity PB «ag quar.) ra cate Se os 11-20 
- 11-19 Industri Rayon BAP, )-——mnn~—- === - ~2- _M-20 
E isbrial w Corp cians nee 20c 1 1% 
xtra ire Cl d quar,) a aie $1.25 i2- 2 -13 
rodrhe cth P 0 aia i 
----- Ba oS ings wiaegya $1.0614 3}. 1-10 
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h Products Corp. «euar.) m4 13 bag 
~i% (eua 75¢ 12 
Paw io r.) 10 12-10 -13 
12-10 11-30 
11-39 












































foal 































Cy Gy Oy 
Gm 
bt pet tte tt Pet 
fel et tet 
— bee 













































iw 






w 






























a 


Be badad stadt 


‘a 



































Volume”168 Number 4755 THE COMMERCIAL & FINANCIAL CHRONICLE (2269) 49- 
“Per When Holders Der When Halderg Per When a 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Pagetle of mee. 
Ingersoll-Rand Co. (quar.)___---_-_---_-__ 75¢ «612-1. 11-8 Leonard Refineries, Inc._.._.......-..___- 5c 22-15. 12+ 1 Mid-West Abrasive Co..........._._______ Sc 12-13 41-16 

Year-end ---------~-------------------- $1.25 12-1 11-8 Leslie Salt Co. (quar.)_.....---.---- 40e 12-15 11-24. Mudwest Oil Co., common (s-a)_-..-----.- 50c (12-15 «11-45 
Inland Steel Co. (year-erd)_----.-__--_.-. $1.50 12-1 11-15 Eats: Smeeeen Bae ee t25c 8=.:«A-3.—«d:2-331 aS a al si RRR 50c 12-15 11-15 
Interiake Iron Co. tyear-end)--_—-------_- 90c 412-14 811-30 Lexington Water, 7%¢ pfd. (quar.)__.-__--_- $1.75 12-1 11-10 i RE AMO a 4c 12-15 11-15 
international Bronze Powders, Lid.— * Libbey-Owens-Ford Glass (year-end)__--__ $2 12-10 11-26 ETON © on oe 20c «612-15 ~=—s «11-15 

6% partic. preferred (quar.)_.--______-__ 437 ee 1-15 12-15 Libby. McNeil & Libby (s-a) _-...---_---.-- 25c 11-29 11-8 Miller & Hart, Inc., com. (increased quar.) 37%c 1-2 12-20 
International Business Machines— Liberty Fabrics (N. ¥.) (quar.)_-__________ 12%e 12-15 «12-1 I la oe a mr 12%e 1-2 12-20 

Cash dividend (quar.).--_-.----------~- $1 12-10 11-23 Life & Casualty Insurance Co. of Tenn.— eet: CONT Si dss ne Bae 3742c 4-2-49 3-20 

Stock dividend —____--_ ---------------- _5% 1-28-49 81-7 eae ER ER ORES IR 15e 12-10 11-19 Cheniiete: TONNER oats aceon een 37¥ec 7-2-49 6-20 
International. Cellucotion Ce. (quer.)__-__-_  37*2e 1-3. 12-17 Life Insurance Co. of Virginia._.__.._____ $1.25 12-19 11-26 Cee ees... - cee 37%ec 10-2-49 9-20 

Special -------.-_-»__--_____. -------- Se 12-27) = 32-17 Life Savers Corp. (year-end) -..._-------. $1.30 12-1 1l-1 $1 prior preferred (quar.)-..----------- 25c 1-2-49 12-20 

Special —-~--—-_--________.--___-_--__-. 12'2c I- 3 12-17 Liggett & Myers Tobacco, common (quar.) $1 12-1 11-10 $1 prior preferred (quar.)--..--------- 25e 4-2-49 3-20 
International Cigar Machinery__...___._-_ 20c 12-10 11-30 | RE ERIE 5 RST Se SRR ASE ie asl a ae $1 12- 1 11-10 $1 prior preferred (quar.) ___--..---_---- 25c 7-2-49 6-20 
Znternaiionai Baucational Pubiishing Co.— 7% preferred tquar.)......._..._.__.__ $1.75 1- 2 12-10 $1 prior preferred (quar.)_..----------- 25c 10-2-49 9-20 

$3.50 preferred (accum.)_-.. --_.-____. S0e 8612-31 10-30 Lily-Tulip Cup Corp. (increased quar.) a SR 50c 12-15 12-1 Minnea polis-Honey well Regulator— 

International Harvester Co., common (quar.) 35c 1-15-49 12-15 Lima-Hamilton Corp. (inereased)__._.__.__ 18c 12-15 11-30 Fe ES CE RE om 50¢ 12-10 = 11-24 
on RE RATE ESSE OLDE a 30c 1-15-49 12-15 Linecain Stores, Inc., common______________ 30c 12-1 £11-22 7 NIL af NRL Bhalla OO eae agar eae end sO a 50c 1- 3 12-20 

7% preferred quar.) ----_------____--__ $1.75 12-1 11-5 NE SD ETT an $1.75 12-1 11-22 3.20% conv. preferred reries A (quar.) —— 80c 12-1 = 11-20 
International Metal Industries, Ltd.— Link-Belt Co. ¢quar.)_--_....._-.._--__---- $1 12-1 11-3 Minneapolis & St. Louis Ry. (ycar-end).__- 50c 4612-20 =«—:12- 6 

Class A (quar.)----___--_______-_______ #400 «61-3 «(12-7 cg NERS EE EAT CES a $l 12-1 11-3 Minnesota Mining & Manufacituring— 

4%2% preferred (quar.)_________________ $$1.12% 1- 3 12- 7 Rear; Wes OP So 75c 12-15 11-30* Common (increased) _._._....___-----.-- 6Oc 12-11 11-20 
International Minerals & Cheinical ata — EE RS EES aa ae 15c 4011-30 ~=—S 11-10 $4 preferred (quar.)_..-_.-.__._-_--___- $1 12-11 11-206 

Comraou (imereased quar.) -..-..__-_---__ 50c 12-30 12-18 NE nc a a a aa 45c 11-30 11-10 Minnesota Power & Light Co. (auer.)_..__~- 53 12- 1 11-15 

4% preferred (quar.)________ --—- $1 12-30 12-18 Liquid Ca:wonic Corp., common (quar.)—__- 25c 412-1 # 121-15 Missouri-Kansas Pipe Line, common (quar.) 25e 12-15 11-26 
International Nickel Co. of Canada, Ltd.___ #40c 8612-20 §=11-22 344% preferred (quar.)_..-...._._______ 8T¥ee «612-111-158 ry PORE ig I CS a I RA Sil al 1%c 12-15 11-26 

bs IEE ETT ---- 740c 8612-20 11-22 Little Miami RR. Co.— , Missouri Public Service __.._.....-------- 30c 12-18 12-1 
International Paper, common (quar. )__-.-—- sl 12-15 11-19 Original capital $1.10 12-10 11-24 Missouri Utilities Co., common (quar.) —--_- 25e 12-1 = 11-15 

gd SE tlie eee $1 12-15 11-19 Oviginal capital —... $1.10 3-10-49 2-24 S% preferred: (diisr.) —-.~— ----.---- $1.25 12-1 #£411-15 
$4 preferred (quar.)_-..------__---_--_- $1 12-15 11-19 Special Guaranteed (quar.)---_..--___— 50c 12-10 11-24 Mitehell (Robert) Co., Ltd.-...._-.-------- $25e «=612-15—s«11-15 
International Products Corp. (quar.)_.__-~~ 25e 12-20 12-1 Special Guaranteed (quar }........... ae 60c 3-10-49 2-24 OT SP Stt ares Pen hen. bivihanl bia ages sp PORE tee nce ace $25c 48©6«:12-15~—Sss« 1-15 
International Railways of Centra! America— Loblaw Groceterias, Inc. (quar.)...------~ 20¢ 12-1 11-5 Mobile. & Birmingham RR., 4% pfd .(s-2)— $2 1-3 12-1 

5% preferred ‘accum.)--.-~----.------~- $1.25 12-15 12-6 Loblaw Groceterias,Ltd.— Mohawk Carpet Mills.........___...-..---- 50c 12-9 11-26 
International Salt Co. (year-end) .-._-_--~- $1.25 12-22 12- 7 I re es t25ec 12-1 11-2 pre Eagles REIL! MER RES ER ke we ae $1 1-10 12-31 . 
International Silver Co._.-..---.~-..----~- $1.50 12-1 11-12 I ii ce 112%e 12-1 2i-2 Mojud Hosiery Co., common (quar. | eyoramap Mee 20c 12-6 #£«11-29 

Special -.-_---_--------._-----_-------- $i 12-1 11-12 BR Fe RRS Tr t25c (12-1 11-2 RNS ia i TREE SH ide aa AT 20c 3=—1- 7 «12-32 
International Staple & Machine_._________~ Sc 12-20 12-6 I Stee i avaiabienwmnnmmcaien 212%ce 12-1 1i-2 5% preferred (quar.) ___...-----.------~- 624¢ 1-2 12-15 
International Utilities Corp. (quar.} ___-~__- 25e 12-1 11-15® Lockheed Aircraft Corp.__...<.....__.._-__ 50c 4612-30 «= 12- 3 Molson’s Brewery, Ltd._.....--_.-.---.--_- #25e «612-20 11-27 | 
Interstate Company (The), com. (interim) 30c §=612-31 =: 12-15 Tg RE SS Rae eee 37%2c 12-31 12-10 Monarch Knitting, Lid.. commen (quar.)_- $25¢ 1-3 11-30 - 

5% prior preferred (quar.)-__------_--__ $1.25 12-31 12-15 Long-Bell Lumber Co. (Md.)— 442%. preferred (quar.)..-.---------.--- 1$1.12% 1-3 11-30 _ 
aes Natural Gas., Inc,_.____..__--_-- $1 12-15 12-1 646¢- class" A (accuis.) _.......-....___.... $160 12-1 11-12 Monarch Machine Tool__..-_---___----__-_ 50c 12-1 #£11-18 

Corp. ---.---~- --- 40c 12-15 12-1 Long-Bell Lumber Co. (Mo.)-.------------ $1 12-1 11-3 Monroe Chemical Co., $3.50 pfd. (quar.)___- 8itec’ 1-2 12-15 . 

nant ~—+~~-~~---~---- -------------- 60c 12-15 12-1 Lorain Coal & Dock— Monsanto Chemical Co., common (quar.)--- 50c 12-1 11-10 
Investment Foundation, Ltd.— 5% convertible preferred Wquar.)_...-- -- 62%c 1-2-49 12-20 $4 convertible preference B (quar.)—~---- $1 12- ; 11-10 

6% cenvertible preferred. (quar.)_----.-- t75¢ 1-15-49 12-15 5% convertible preferred (quar.)_...-_- 62%2c +4-1-49 3-20 $3.25 preferred A (s-a)_--.------------- $1.62% 12-1 11-10 
Investment Trust of Boston ‘quer.)_- Yada 0c 3=— «12-1 11-22 Lord & Taylor, 6‘e 1st pfd. ‘quar.)_._____- $1.50 12-1 11-17 Montana Flour Mills, common (quar.) ....--~- 80c 12-10 12-1 - 
Investors Selective Fund, Inc.__~-__.--.~-- 12c 83=—:111-29—s «111-16 Lorillard ‘P.) Co., common ‘quar.)__..._-~ 25e 12-23 12-2 7% ist preferred (quar.) _..------------ $1.75 12-10 12-1. 
Iowa Southern Utilities (Del.)_...._.--~--- 25c 12-1 = 11-15 Brtra {i pei. care emda te 50c 12-23 12- 2 7% 2nd preferred (quar.)_-------------- $1.75 12-10 12-1 
Iren Fireman Manufacturing (ques, P ciknetiin 30c 12-1 #411-10 7% preferred (quar.)___________.._-_____ $1.75 42-23 12-2 Montreal Cottons, Ltd., 7% pfd. (quar.) $43c ° 12-15 11-15 
island Mountain Mines, Ltd. - ae rs oe t7ec 12-15 11-19 Los Angeles Investment Co. (quar. ). SGs.S7! 2 12-15 12- 1 Montreal Refrigerating & Storage, Ltd.— 
Jaeger Machine Co. (increased)__________ ae 45ce 12-10 11-24 Metra 22. act RETR Ree A $4 12-15 12- OES BASE PERE Eg Se EAP ae ag 195c «=:12-16— ss 12- 2 
Jahn & Oliier Engraving______-__- 10c 12-1 = #11-20 Louisville & Nashville RR. ‘(quar.) aS le 88c 12-13 li- 1 il 3ee MAINES... ora onto $1.50 12-16 12-2 
Jamaica Public Service, + alah com. - quar. i +25c 1-3 11-30 Louisville Tit.e Mortgage (s-a)_.__-___-__~- 15e 12-15 11-30 Moore-Handley Hardware commecn_-_---~ ~~ 20c 12-1 11-15 

‘io preferred A (quar.)- erin > SS 1-3 11-30 Sutra __.. FS ESS RE AS NSE ope at eet 30¢ 412-15 =11-30 ‘ preferred (quar.).~-.--.-------.--~.- $1.25. 12-1 11-15 . 

7% preferred B (quar.)____-.----.---... x1%% i-3 11-30 Lowenstein (M.) & Sons— Moore-McCormack Lines (quar.) -.----~---- 37%ec 12-15 12-1 

5% prefeired C (quar.)- wnidciespnesbi-cheidpeimiie 1-3 11-30 4% % preferred A (quar.)_--.----------- $1.06 1-1-49 12-20 Morgan (J. P.) & Company--_-----~~--~~ $2 12-15 11-30 

5% preferred D iquar.)._..____- ... _31%% 1-3 11-30 Lowney (Walter M.), Lid..........._______. $25¢ 1-15 12-15 Mosinee Paper Mills_.....--------------- 20¢ 11-30 11-15 
Jamaica Water Supply, common (quar.)___- 50c 12-10 11-19 Ludlow Manufacturing EE IEE 65e 12-15 12-4 Motor Products Corp........-------------- 50ce 12-20 12-10 

$5 preferred (quar.)_ Bios Ae erat $1.25 12-31 12-15 Lynchburg & Abingdon Telegraph Co. (s-a)-— $3 1-3-49 12-15 Motor Wheel] Corp. (quar.)-_--------------- 40c 12-10 11-17 
Johns-Manville Corp. (year-end)_____.____ 95c 12-10 11-29 M. J. & M. & M. Consolidated (s-a)_--.---- Ye 12-10 10-11 ONS Oat 2 IE PEPE in PRR A! NI 40c 12-10 11-17 
Johnson & Johnson, com. (increased quar.) —_ 20c 12-14 11-30 SRR BES ERE EEE Sat a aa EE ae RE oe %e 12-10 10-11 Metorola, Isic, (quar.)_- .-.=----2---.----- 25c 4612-20 «=12- 6 

a it a bsrtenies Socio sacnionst bong 30c =612-14 = 11-30 MacFadden Publications Special ____- 25c¢ 12-20 12-6 

4% 2nd preferred A (quar. CORD A #2 $1 2-1 1-14 8 ae GRE TERS IRE AE CON ape rete 25c 1-2-49 12-20 Mount Diablo Oil “Mining & Development— 

4% 2nd preierred B_______- pce ae sae e: 87 2c 2-1 2-1 $1.50 participating preferred (irreg. 52 75c 1-2-49 12-20 CE iy URE EAE RE MOR Rell OSE. Se le 12-3 11-15 
Johnson Oil Refining_- 20c 1-5 12-31 Participating (irreg.) .-.------------- 25c 1-2-49 12-20 pli REE, cs SER A ER le 12-3 11-15 
Jones & Laughlin Steel, common (increased) 65c 1-5 12-3 Mackintosh-Hemphill Co. .._-...---------- 20c 11-26 = 11-15 Mountain Fuel Supply (year-end) __--. ~~~. 30c «=612- 6 = 11-15 

SS pecterted A. <quar.) ._..--..-- ui $1.25 l- 1 12-3 MacLaren Power & Paper Co. (quar.)_.--- t50c 11-30 11-6 Mountain Producers (s-a)...------------- 35c 4=612-15 Ss «11-15 
Joy Manufacturing Co. (increased ouar.)___ 80c 12-10 11-59 SRR GRRE PERE eae 8 SS EE Ae t25c 1-3-49 ll- 6 eR ae ee SPE 35c 412-15 11-15 

I ct abalh Ming dn: ca opie cal th wv emg ngs 0c i2-10 = 8§=11-30 Macwhyte Company (quar.).----__.----_-__- 25c 12-6 11-13 Muehleback (Geo.) Brewing Co., com. (s-a)-— 20c 12-15 11-30 
Kalamazoo Vegetable Parchment Co. (quar.) 15e 0 :12-15. «12-4 ES OIE ESE TS SEMEL Spare, WES 12%c 12-6 11-13 5% participating preferred (s-a)-~..~--- 62%c 12-15 11-30 
Kansas City Power & Light, 42 pfd. ( quar.) $1 12-1 11-12 Madison Square Garden Corp. (quar.)-_--~- 25¢ «11-30 =11-15 Murphy (G. C.) Company (quar.) _--------- 37¥ec 4212-1 11-15 

3.80% preferred (quar.) ~.__--..________ 95c 12-1 £411-12 Magma Copper Co... .___- aise 25c 412-15 113-26 Year-end _____ MME, be Fie Se Reade 76c 12-17 12-1 
Kansas City Public Service Co.— Magor Car Corp. (quar.)___- Esty ESE abana 8: 25c 12-20 12-3 434°) preferred quar.) or ais decease icgonlade tai $1.18%4 1-3 12-17 

S% preferred (accum.)..............-_- £1 1- 2 12-15 ane: (. GOO. (iereg:) .- ~~... .6.6 40c 12-10 11-30 Murray Corp. of America— 

Kansas-Nebraska Natural Gas— EG ES RS Eo TERS ee rams 25c 12-10 11-22 Common (increased quar.) _-------------- 40c 12-20 12-10 

Se a ae 10% 1-31-49 1-2 Extra __..__ ia iecimescsiliicaitign’ 25c 12-10 11-22 4% preferred (quar.)_..._-------------- 50c 8=— 1- 2. 12-20 
Katz Drug Co., common (quar. )-_- ia «are 12%zc 12-15 # 11-30 Maltine (The) Compary— Murray Ohio Mfg. Co. (quayv.) - ct steel 50c _.12-28....412-24 

$4.50 preierred (quar)_.__---__~_ .- $1.12% 1-2 11-15 4%‘ convertible preferred (quar.)_.. ~~. $1.06% 1-15-49 1- 3 Tears... css pigsyar 34 $1 12-28 12-24 
mawneer Company i... ..----..--.... 25c 12-22 12-19 Manhattan Shirt Ce, (gunt.) .-...-......-. 35c 12-1 11-19 Muskegon Motor Specialties, “$2 cl. A ‘(quar.) 50c 12-1 = 11-16 
Kayser (Julius) & Company (quar.)__---~-- 25c 12-15 {2-1 Maple Leaf Gardens, Ltd._.__-____....__-- $25c 1-17 1- 3 Muskegon Piston Ring Co._._-----~--------- 25c 4412-15 811-26 
Kellogg Company, common______-_-__-..-_ 25c 12-10 = 8 11-27 Marathon Corp., common ______.....---.-- 35c - 11-30 11-10 Mutual Chemical, 6% preferred (quar.)~---~ $1.50 12-28 12-16 

NNN ico eth wan onsirce nee e-= ; he 50c 12-10 11-27 Gee weeteriee. (60807,) ........~ ~~ nanee $1.25 1-3-49 12-20 Mutual Telephone Co. (Hawaii)— 

Increased quarterly —____ ela ts nase 35c¢ 1-3. ...42+15 Marconi International Marine Communica- 4.80% preferred A (quar.) 12c 12-12 11-23 
Kelvinator of Canada, Ltd. (qvar.)_.__--_- #50c 12-20 12- 4 tions Co., Ltd., ordinary (interim) ----~-- a24%2% 12-6 #£«10-29 Nashville Chattanooga & St. Louis Ry.__-- $1 12-1 411-10 
Kendali Company, new com. (initial quar.)_ 25c 12- 1 11-22 Marion Power Shovel Co., 7‘. pid. (accum.) $1.75 11-29 11-15 National Alfalfa Dehydrating & Milling Co. 

Extra ._..... as serde heucalncorh mpabanaa saab iaudiband $1 - 12+ 1 21-42 Mar-Tex Realization ~.-....-------- Keisadad Se 12-1 11-16 5% preferred (quar.) _-- 62%c 12-1 11-15 

$4.50 preferre:] (quar. a spinnin: Re 1-2 12-17 Masonite Corp. (quar.)__--..---~-- fas 3S eee 50c 11-30 11-13 National Automotive heehee Inc. (quar.) .-- 25c 12-1 = 11-16 
Kent-Moore Organization, Inc. (quar.)_---- 15e 12-10 11-30 Massachusetts Plate Glass Insur. (resumed) $2 12-1 11-15 Extra -___-- 1 os aesacacis olan Sie acen pee eog 20c 412-24 12-23 

SN sscctslilitilla Nachiccsiltibneiaetacetweninsneegrtotoumaiis cinltallbdains 5c 12-10 11-30 Massey Harris, Ltd. Senet). insite tp lee t25c 46=—:«i12-15~=Ss«11-20 National Biscuit Co., common scstaliecnisahescuiadelietanine 40c 1-14-49 re 12-7 
Eentucky Utilities, 4%4% pfd. (quar.)__..-- $1.18%% 12-1 11-15 Master Electric Co. (quar.)- bcs Bais 60c 12-10 11-24 Special --.--~-_-----------------2 4. 40c 1-14-49 © 12- 7 
Kern County Land Co. (quar.)_--.-_-__--_-~ 7$c 12-3 ° 11-15 Mastic Asphzit Corp.._._- apse 10c 412-15 «6612-1 1% preferred (quar.) 2. -2-2-----~--2 2. $1.75 11-30 © l1- 9° 

II alti ak No Sak son dpe obwenanegerenoreleneub 50c 12-3 #£4911-15 Matachewan Consolidated Mines, Ltd.____- t242ze 8=—12-10—Ss«11-15 National Cash Register Co. (year-end) ~~~. 12-20 § 12- 6 
Eerr-McGee Oi] Industries, common - 6Y%c 12-1 #£411-15 Mathieson Chemical Corp., com. (year-end) 50c 12-26 12-1 Stosk Gividend 22° DORt fit 10% 12-20 7 12- 6 

$1.20 conv. preferred —- a 12-1 11-15 We: RTO NORE) oie we ncecisada $1.75 12-23 12-1 New common (initial) ....-..._-------- 50c 1-15 12-31 
Keystone Pipe & Supply, 5% preferred (s-a) $2.50 12-30 weil Maxwell, Ltd. ...-.~-- *“124%2e0Cf«d12- 1 13-25 National Casket Co., $7 preferred quer. TC $1.75 12-31 12-15 
Keystone Steel & Wire— May Department Stores, “common (quar. es “se 12-1 11-15 National City Lines, Cm. oso. 12%2¢ 12-15 11-27 

New common (initial quar.)_...._._______ 5c 12-15 11-29 $3.75 preferred (quar.)_..-----...------ 93%4c 129-1 11-15 $4 preferred A (quar.)_--.----...------- $1 1- 2 12-15 
Kilburn Mill (quar.)____-~ POPE eee ee $4 12-10 11-26 $3.75 preferred (series 1947) (quar.)—--.- 93%c 12-1 11-15 National Container Corp. (quar.) __-.-----~-- 30c 12-10 11-15 
Kimberly-Clark Corp., common at... 35c 1-3 12-10 $3.40 preferred (quar.)_...-.-....------. 85c 12-1 11-15 National Cylinder Gas Co.— 

yp eS ES aa Sie AA resell 25c 1-3 12-10 Maytag Company (quar.)__-.._.-.-.-__---- 25c 12-15 12-1 Common (cash dividend) (quar.)..------- 20e 12-10 11-8 

442% preferred (quar. "AREER $1.12%2 1-3 12-20 UR scabs cacstdabolecdineas dnmstnaniarti 25c 12-15 12-1 Stock dividend (Two shares of common for ; 

4% conv. 2nd preferred (quar.)___- i oe $1 1-3 12-10 McColl-Frontenac Oil Co., Ltd., common___ t25e «6:112-15—s«11-15 each 100 shares held)_._------_---_--- ---- 12-10 11-8 
King-Seeley Corp., 5% conv. pfd. (quar. is 25¢ 1-3 12-15 McCord Corporation, common (increased) - $1 11-30 11-24* 4%% preferred (quar.)__-_------_---.-_- $1.07 12-1 11-8 
Kingston Products Corp. (s-a)- 2 is 10c 4612-15 = =11-24 $2.50 preferred ‘quar.)_...--.-_-.- wie 6242c 12-30 12-22* National Dairy Products (quar.)_.-....--- 45e 12-10 11-19 
Kinney (G. R.) Co., Inc., common.___.____ 25e 12-27 12-10 McIntyre Porcupine Mines, Ltd, (quar.)_-- 150%ec 12-1 li- 1 National Discount Corp., common (quar.)— 30c 4612-10 = 111-30 
Kinney Miz. Co., $6 non-cum preferred_____ $1.50 12-15 12-1 niu algae alias $$1.004%2 1-3-49 11-1 ro ae eee 80c 12-10 11-30 
Kirby Fetroleum Co. (year-end) _____- 50c 12-10 11-30 McKesson & Robbins, common (quar.)----- 60c 12-15 12-1 5% preferred (quar.)_ ~~ $1.25° 12-10 11-30 
Kirsch Company, $1.50 preferred (quar. 2 374ec 1-2-49 12-22 $4 preferred (quar.)_-..------~-------- $1 1-15-49 1- 3 National Drug & Chemical Co. of Canada, 

$1.50 preferred (quar.)___.___.._________ 37%ec 4-1-49 3-22 McWilliams Dredging (quar.)---.--------- 15c «612-15 «=12- 1 Ltd., common (quar.)-..---~------~--- t12%c 12-1 11-12 
Elein (D. Emil) Company__---.._-___--~- 25c 12-24 12-14 Mead Corporation, common-_._--.-----.--- 50¢ 12-1 11-9 Convertible preferred (quar. )___-_---__-_- #15c 6=:-12- 1—s «11-22 
Knudson Creamery Co., common ‘quar.)___- 10c 12-14 12-4 4%% preferred (quar.).--------------. $1.06% 12-1 11-9 National Erie Corp. 

Koehring Company ---_--_.________-.._.... °37%ec 11-30 11-15 $2 second preferred (quar.)_-..---------- 50c 12-1 11-9 3% non-cum, 2nd preferred_.....------- $1.50 12-15 12-68 
Koppers Company, Inc.— Meadville [clepnene Co., 5°) preferred (s-a) 62%2c 1- 2 12-15 6% non-cum. ist preferred____..------ ae $2.50 12-15 12-5 

Common (increase¢ quar.)..-...___.---~- 50c 1-2-49 12-17 Melichers Distillers, Ltd.— * National Fire Insurance Co. (Hartford) — 

wae, peeterceg. tues.) $1 1-2-49 12-17 6% participating preferred (s-a)__.----- t30c §6©12-31 = 11-30 Care ee ig eh aeendlate 50c 1-3 12-15 
Kresge (8S. 8.) Co. (qvar.)_----.-__-----__- 50c 12-10 # 11-19 Mercantile Stores, common (quar.)_------- 25c 4612-15 3811-22 National Food Products PN Ee Td 80c 12-10 11-29 

Ns it ac alin anhbaied hassle Ladin cbesin es oxscn serene Iabceanibe 50c 12-10 11-19 Merchants Refrigerating Co., class A (quar.) 25c 12-9 12-3 ak ccc ies ange oaesecaean 20c 12-10 11-29 
Hiress (6. H.) & Co. (quar.)__.___-_._--... 50c 12-1 11-10 Class B __._ ; cutee debid ak Stioln 25¢ 12-9 12- 3 National Gypsum Co., $4.50 pfd. agree )--- $1.12% 12- 1 11-18 

ESSE SEER TES ae a ert 75e 1%-1 11-10 Meredith Publishing Co. (quar.)__- bias 25¢ 1-13 12-10 National Hosiery Mills, Ltd., class A (guar) t15e 1-2-49 12-3 

i ccs hele ci ot nb we tw ob ada $1 12-20 12-7 Mergenthaler Linotype -—--~-- sassioki anomalies 75c 12-24 12-3 Class B (increased quar.) - fabian intiaeltgniaie $30c 1-2 12-3 
Kroehler Mfg., 4% % "preferred A (quar.)__ $1.12% 12-2 12-22 er gy & Scott Corp.— National Lead Co., 7% pid. A (quar. ) site $1.75 12-15 11-22 
Kroger Company, common (irreg.) _._..-._- $1.20 12-1 11-9 642% preferred (quar.)-..----------~---- $1.62% 12-1 11-15 National Life & Accident Insurance Co. 

La Consolidada S. A.— 5 EE SEI a el a Fe aT 25c 2-15-49 2- 5 Nashville, Tenn. (quar.)—------- APE A 12%c 612-1 —s «11-20 

American preferred shares (interim) _ ~~~ $0.1498 11-26 11-15 Meta! Textile Corp., common (irreg.)_~..--- 15c 612-1 11-20 National Linen Service, common (quar. ae 15c 1-3-49 12-15 
La Prance Industries, 4‘2 pfd. ‘quar.)______ 20c 12-31 12-15 $3.25 participating preferred (quar.}_ ~~ 81%c 12-1 11-20 4%%2% preferred (quar.)..-------------- $1.12% 1-3-49 12-15 
Laciede-Christy Co. (quar.)_-__---__--_---- 35c 4611-30 3811-10 EE ESE FRENTE: 15e 12-1 11-20 8% preferred (quar.) _-.-.--------------- $1.25 1-3-49 12-15 
Lake Dufanult Mines, Ltd.- Ripa ea %5c 43=—:«12-10~—Sss «11-15 Metal é& Thermit Corp., common (quar. (ae 35c 12-10 12-1 Notional Lock Co. (quar.)_._----- 25¢ 1-14 1- 5 
Lake of the Woods Milling Co., Lta.— . 7% referred (quar.)__-----~--- $1.75 12-22 12-10 Naticnal Malleable & Stcel Castings gf ete : 

Guns GONE oo es 140c 12-1 Ii-1 Metropolitan Edison Co., 3.90% pfd. (quar.)  97%2c 1-2 12- VN si cite as sna hited $1.10 12-18 12- 3° 

7o. peeterrea (quer.) ..........---...-s $1.75 12-1 11-1 4.354 preferred (initia) quar.)_._._._-----_- $1.06 34 I-23 i2-3 ee RMR AE ye kPa etuaticee meme pagan UNE Mate 30c¢ 12-1 11-19 
Lake Shore Mines, Ltd. (quar.)_-__________ 418c 8=6©12-15—Ss «11-15 Meyer (H. H.) Packing Co.— National Rubber Machinery________._--____ 25c 12-22 12-10 
Lake Superior District Power, common__-___ 35e 12- 11-15 642% preferred (quar.)_______.._--_------- $1.62% 12-1. 11+20 Naticnal Standard Co. (quar.)_..---------- 50c 1-3 12-15 

S% preferred (quar.)....._..._.-.___._ $1.25 12-1 11-15 Mica Co. of Canada, Ltd..___...._..._-__- t5c 12-1 11-19 Naticval Tank Co. (stock dividend) __.__~- 5C % 11-30 10-29 

5% conv. 2nd preferred (quar. )_- ay 25c 12-1 11-15 . ; National Tea Company, common (quar.)-.. 37%c 12-1 11-16 
Kemetes.(M. M.), Inc. (quar.)...........- We 12-1 m-19  MiBigen Compolidated Gas Co— 1.18% 12-1 11-19 National Transit Co., new common (initial) 15e 12-10 11-15 
Landis Machine Co. (extra)__._._._.___. ___- 3 50c 12-20 12-10 4% % preferred (quar.) --..------------- $1.18% i Natomas Company (s-a) RO ATE eng Har 50c 12-1 11- 5 
Lane Bryant, Inc. (quar.)_-_.__.__________ 25c 12-1 14-15 Mickelberry’s Food Products, common---_--- 15e 612-10 =—s: 111-15 Nazareth Cement Co., common (year-end) -— $1 12-15 11-27 
Lane-Wells Co. (year-end).._.._..__ $1 12-15 11-24 $2.40 preferred (quar.)_....------------ 60c 1-3-49 12-10 71%. preferred (8-8) -~.....------..~~~.-- $3.50 12-15 11-27 
Lanett Bleachery & Dye Works__-_.___-___ $1 12-15 11-25 Mid-Continental Petroleum (irreg.) -.-.---- $2.25 12-1 ii-1 Neilson (Wm.), Ltd., 5% pfd. (quar.)--~-- 7$1.25 12-1 11-10 
Lansing Stamping Co. (year-end) ceateneateateatententeatend lic 12- 2 11-15 Middl St t P t oleu cl s B ( ear-end) 60c 12-22 11-27¢ Neisner Bros., Inc. (quar.) C eeeentiennetieateesntenteenneaetieaientael 20c 12-15 11-30 
Lanston Monotype Machine Co. (quar.)_.__ 50c 11-30 11-19 : 1d aggre «seep ledpapgsl 4 a y $1.20 12-22 11-278 Og Ra Bis al BRE EEG BRE BN 20¢ 12-15 11-30 
Laura Secord Candy Shops, Ltd......______ t20c 12-1 11-1 Class A year-end) ~------------ nents : Nelson (Herman) Corp.._.....-__-.------.. 25c 1-5 12-6 
Lawrence ‘A. C.) Leather (s-a)_.__________ 40c 12-13 11-26 Middie West Corp. (liquidating distributions) eeeaiihh Sabi Wa i Pe ee 20¢ 11-30 11-19 
Lawrence Portland Cement (s-a)__.________ $1 12-15 12-1 Subject to SEC approval. SS at Rett STI PRG tr Se 11-30 8 11-19 

Or See SG nd OL $1 12-15 12-1 ae es. er or es er an seem CO ee! yo eee. Ee ee 
Le Tourneau (R. G.), Ine., $4 pid. (quar.)__ $1 12-1 11-9 common for each four shares held___--- ---- 11-29 | 10-29 Nestle-Le Mur Co.— ; : 18e:ibges ae 
Lea -Fabries, Inc. -(quar.}____-______-__.__ 374ec = 11-80 405 - One share of Public Service Co, of Indiana $2 participating class (eccum.)-~----->- OEE: 5 eee 
-Lee (H. D.) Company ‘quar.)_.._..____.__ 3itee 412-5 142-20 common or two shares if each share is New Bedford Cordage, 7% pfd. (s-a)_-_---- $3.50 ~~ 12- & “BM-19- 
Lees (James) & Sons (quar.)_.._._.___.__ 35e 12-1 ° 1-25” split into two shares, as proposed, for New Caluact Mines, Ltd. tinitinly "~~~" t10c tap SR a 
-Lehigh Coal & Navigation... = 50c i2-7 1-8 euch 15 shares held... ..-._..._... ---- 11-29 10-29 _ Now England Telephone & ‘Zelegraph..-.__ $1.25 12-3¥* 32-10 - 
Lehigh Portland Cement (increased) __..___ 76c 12-1 11-16 Midland: Oil Corp:,.$1 conv. pfd. «quar... -- 25c~.. 12-15. 12-1 New Jersey Power & Light, 4‘2 pfd. «quer.) $1 i- 2-2-4 
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Per When Holders Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Shere Payable of Rec. Name of Company Share Payable of Rec. 


r. NS Pak MPLS ae $1 12-10 11-19 Phillips Petroleum Co. (quar.) __ p 715¢ 12- 1 1l- 5 St. Regis Paper Co., common (quar.) __ ; 15¢ 12- 1 li- 5 
~~ genes Dirt we th 50c 12-10 ooae Pillsbury Milis, common (quar.)_-_- ' — : he oy - ange a sige aescans a eamake . Pi ae = . 2 ; 
New thod Sy See a 30¢ 12- 1 10-20 referred (quar.) saad -15- - 40% refe _ series ar. . - - 

New Fock ia te : 52 12-15 11-24 Pf a meng ay common iquar.) ‘ 15¢ 12-13 11-29 San Francisco Remedial Loan Association, G 
New York Air Brake Co..._...... apace 50c i2- 1 11-15 Year-end ‘ - 15c 12-13 11-29 Lid. (s-a) —---- = Iescores 15¢ 12-20 12-13 
N. ¥. Chicago & St. Louis RR.— 4%%% preferred (quar.) ati ndoiacaieii 53 Yee 1- 1 12-20 Sauai Arabian Mining Syndicate, Ltd._ 10¢ 11-30 10-35 | i 
6@ preferred A (accum.) _- ; an ; $1.50 1- 3 12-10 Pittsburgh Coke & Chemicai, $5 pid. (ouar.) $1.25 12-1 = 11-19% Sayre & Pisher Brick Co._____.____-______ Je 2-1 lbas§ 
New York State Electric & Gas Corp.— Pittsburgh Consolidation Coa! Co.— Schwitzer-Cummins Co.— pred fies 
3% % preferred iquar.)...... === 93%c 1-1-49 12-10 Increased quarterly al Toc = 12-11 11-26 ot2% preferred A (quar. ) ss atinsia ina et eve ae doe Tee -1-4 1-16 
$4.50 preferred (quar.).....-__-__._.-.--_._ $1.12% 1-2-49 12-10 Pittsburgh & Lake Erie RR. ‘irreg.) “ $5 12-15 11-24 5%% preferred A (quar.)__--__--_____ 27¥ee 5-1-49 4-18 - 
Newberry iJ. J.) Co.__- : 50c 8612-10 =: 11-26 Pitteburgh Metellurgical Co. Ss 25c 8612-10 12- 3 5%% preferred A (quar.)-——--_. -_-_____ 27 "ae 8-1-49 7-18 
Newmont Mining Corp. (year-end) < 50c 12-15 11-26 Pittsburgh Plate Glass Co. (year-end) _-___ $1 i2- 86 11-15 Eco. Paper Cc., commen (increased quar.) 62'2c 12-13 11-29¢ : 
Stock dividend (1/25th share of Hudsen Pittsburgh Steel, 5% preferred A ‘accum.) $3.12% 12- 1 11-16 $3.40 preferred Aquar.) ___- -----~--- 85¢ 2-1 1-47* - ‘ 
‘ Bay Mining & Smelting common for 5%% ist prior preferred (quar.)________ $1.37% 12-1 11-16 Scuvili Mig. Co., $3.65 preferred (quar.)___ 91 ‘ge 12-1 11-12 
each share held). - 12-15 11-26 Pittsburgh Terminal Realization Cerp.— Scythes & Co., Ltd., com. (increased quar.) t25e¢ 12- 1 11-15 ‘ 
Newport Electric Corp., common (quur.) 12- 1 11-15 Liquidatinz sie $2 11-29 11-17 _Extra Se alan caten 5 ow ov dinette sdb aactihtctcs =" 12-35 f 
334° preferred (quar.) ie “< , ar Pittsburgh & nen nen agragl th tsesumant 12-15 3=11-15 Pn nme Bens enna knitted wr | 
ildi y 7 > 2- - itts ungstow shtabula ,.— . o&% preterrea_______. 4 - - 
— ee ae ee OO 12-13 11-29 "Wi aeuaieres ane ; Fes ‘ 12- 1 a Seaboard Oi] Co. (Del.) (quar.)_-_..____ = 12-4 
ver J € (quar.) ; » 12-10 11-30 Plecer Development, Ltd. (interim)... __ 12-10 = 11- cage RR TCE NE Be 2-15 12-4 
a — lige = tees Bn r 12-15 12- 1 Plastics Materials ‘quar.) ni 12- 2 58-20 Sears Roebuck & Co. (increased quar.)_____ 12-10 11-18 
Niles-Bement-Pond : 12-15 12-2 Plymouth Oil Co. (cash dividend) (quar.)— 12-20 = 11- 5° - Extra =-~--~~—~~-~~- oni taieianeieeieeeeeeee 12-10 1-89 
Nineteen Hundred Corp. (quar.) : f 12-16 11-30 Stock dividend ___- ~o see inshe 12-20 11-5 Seatrain Lines, Inc. «quar.) 12-6 11-24 
| Ee i 37%: LF a ie 4 ro © Co., ciass B “ oo = : + fi — Ce ee Smeernaticnal Investment ee 
oma ic (i s uar.) - » 1% - - xtra ip - - ¥. os 1 i aa icue bok me 
apes alec. ss ae ae A (quar.) 12- 1 11-22 $1.50 class A preferenee (quar.)__- . 12- 1 11-19 4% participating preference (quar.) 
Noranda Mines, Lid. ‘intersn) ih pe Porter a. K), Ine, (Mass.) see 8 aussie oka etree res aeons 
j y { oh gape 12-1 " Portsmouth Steel Co. ‘quar.) é - ~ . be ar. 
mean - ny ane See ean = 12-10 11-10 Extca _._-- bis mth 2 spinon ini callccahaeaiiil 12-1 11-15 $1 preferred (quar) —__ Mae eae ad ASAE 
Normetal Mining Corp. ae 12-8 11-12 Potash Co. of America (quar.)__ fe 12-1 11-15 Seeger Refrigerater Co.__- e 12-29 
North American Car Corp., common ‘quar.) 12-i0 11-29 Potomac Electric Power ‘quer.) , L 12-27 12-3 Serrick Corp., 90¢ conv. class A (quar.)___ 11-24 
Mare... * : 12-10 11-29 Powdreil & Alexander, Inc. (quer.)_- 2 12-15 12-1 Class B (quar.) eS ‘i : 11-24 
$2 converi‘ble preferred ‘quar.) ; 5€ 1- % 12-21 Powell River Co, Lid. ‘auar.) - 12-15 wai Extra NES i LG. EEN 5 Sei : 11-24 
North American Co. ‘ 1- 2 12-10 Extra — . aE 12-15 se a Eervel, Inc., common (yeer-end)______ 11-23 
orth American Finance Corp.— Power Corp. of Canada (interim) Es 12-31 11-19 $4.59 preferred (quar.). Hib Taek SSR 12-15 
7% preferred sa 12-23 12-16 Pratt Food Co. (qcuar.) ; 12- 1 11-20 Sharon Railway Sale dae cnn terion sla Agee 11-15 
@0c prior preferred_______________.___ sini 12-22 12-18 Prentice-Hall, Inc. rm 12-1 11-19 Shattuck-Denn Mining (year-end) Sy eae 11-30 
North American Raycn, class A } i 1- 2 12-20 Preston East Dome Mines, Lid. ae 1-15 12-15 Shawinigan Water & Power Co.— 
CU eee sai 2 1- 2 12-20 Price Bros. & Co., 4% pfd. (s-a)_________. 1-2 12-1 4% redeemable preferred series A (quar.) 12- 2 
North American Refrector.cs ‘quar.) 1-15 12-27 Prosperity Co., 5‘+ preierred (quar.) adi j 12-16 12- 6 Sheep Creek Gold Mines, Ltd. (increased) __ 12-31 
Earn aa oa , vibe ee: ing — Electric ge a poeree (aceum,)...» » ~ 12-.4 -) -B1-19 "5 aa tae arenes js j Soe, 11-30 
. . (year-erd) * 12-15 - Public Service Co. ec clrrado—— Oe st preferre quar.) hf ions 
aan a Sc cag iquar.) i , § 12-10 11-20 4%% preferred (quar.)___________.____= F 12-1 11-15 Shelimar Products, common ‘quar.)______ 12-31 
Northeastern Water Co., $4 preferred (quar.) 12-1 11-15 4.40‘, preferred (initial qvar.) eer ine . 12-1 11-15 4%4% preferred (quar.) ..- ie Vs _ 12-16 
Northern fndiana Public Service Co., com.__ H 12-20 12- 2 Public Service Co. of Indiana, new com,— Shenango Valley Water, 5°: pid. (ouar.) ___ 11-20 
4%2% convertible preferred (avar.)_______ 12-20 12-14 Stock dividend (3/190 share of Indiana Shephard-Niles Crane & Hoist Corp.— 
Northern States Power (Wis.)— Gas & Water Co. for each shsre held). 12- 11-15 Year-end __- poi ¥ leRndcion 6 
5% preferred (quar.). ise sland 12-1 11-20 Stock dividend (6/100ths of a share of Sherwin-Williams Co.. 4 pid. tquar.)_ __ 11-15 
Northwestern Leather (year-end) Cah 12- 1 11-11 Indiana Gas & Water Co. capital stock Sherwin-Williams Co. of Canada— i 
Nerthwestern Public Service Co.— for each common share held... 12- 11-15 7‘+ preferred (quar) 9 ‘ ‘: $1.7: 12-10 
Common (reduced) _ ; : 12- 1 11-15 Cash dividend on 3'2°% pfd. ‘quar.)____ 11-15 Shoe Corp. of Ameriza, ciass A (quar.) 11-30 
5%4% prcierred (quar.)__ scenioahiie 12-1 11-15 Public Service Electric & Gas Co.— Shuron Optical Co. (quar.)- ‘ 12-10 - 
4%-% pyeferred iquar.) _- . PY 12-1 11-15 $1.40 dividend preference common (quar.) 3 12- 1 Extra _____ iss aes et ‘ 12-10 
Norwich Pharmacal Co. (quar.)____- ies 12-10 11-16 Publicker Industries, Inc., $4.75 pid. (quar.) 11-30 Signal Oil & Gas Co., class A (quar.)______ 11-5 
Extra __ Se. AE. PRETO aie sate 11-38 Pullman, Inc. (quar.)———————————________ 50¢ 1-13 gk Siar oor eee , ut. 
ht & Power, 6° pfd. (quar.) 12- “ ure mpany, common (quar.)__ ____ - ass =F eR i AAR eee Ps 
“<a gr all ila ‘ bent 12-1 11-12 ng ale Be ET SR sei itiecaaens aonipecinsonthiibakal 50c ll- 5 die ne ap Ek EEE e 11-5 
Oak Manufacturing Co. (quar.)_.__._____ 12-15 12- 1 5% convertible preferred 12-10 Signal Royalties, class A (cuar.)_____ 11-29 
Ogilvie Flour Mills, Lid., 7% pfd. (quar.)__ 10-27 Purity Bakeries Corp. (quar.)__._. | 11-15 Class B NID in cits 11-29 
some “cumpyman ty yap SO ES carey 1-3 11-24 SN ort RS RR 11-15 Signede Steel Strapping Co., com. (quar. 11-15 
Ohio Associated Telephone $2.20 pfd. (quar.) 1 11-15 Putnam (Geo.} Fund of Boston (year-end) _ 12-1 we UCONNn (OUM  o 62'2¢ 1115 
Ohio Edison Co., common... 12-10 Quaker Oats Co., 6% pfd. ‘quar.)__..______ 11- 1 Silverwood Dairies, Ltd., class A $15¢ 12- 3 
440% preferred (quar.) __ “ae GER : 1- 3 12-15 Quaker State Oil Refining Corp... ______ 40c 11-26 Silverwood Western Dairies, Ltd. ¢ 
Match Co., common______--_________ 11-30 Quebec Manitou Mires, Ltd. aie 12-10 5% preferred iquar.) __ a $$1.25 12-10 
atte ne tee eae oh aw ae = ane ame tel enorme 2-28 Raybostos-Manhaitan, Inc. (year-end)_____ 11-30 Simmons Company tirreg.)___ ee ras $1 12- 6 
a i a 5-31 Rayonier, Inc., $2 pid. (ouar.) 50c 12-17 Simeon (H.) & Sons, Ltd., common £30c 1l- 3 
tie § Ray-O-Vac Company (quar.)... 11-15 5% preferred (quar.)____ __ ; 1$1.25 : 11- 3 
LSE EASES: Li S. SERRE STE ll- 5 Reading Co., 4’) non-cum. Ist pfd. (quar.)— 11-18 Simon (Wm.) Brewery iquar.) ' 2c 11-15 


ll- 5 Rea) Estate Title Insurance Co. (Washing- Simonds Saw & Steel Co. (irreg.) $1.60 11-18 
Ohio River Sand, 7% preferred (accum.)___ ; 11-15 ton, D. C.) (s-a) : 


iach Biel 12-21 Simpsons, Ltd.. 442% preferred (quar.)____ £$1.12% 11-45 
Ohio Seamless Tube (irreg.)...... 12- 3 Extra ___. he We 12-21 Singer Manuiéacturing Co. (quar.) : $1.50 11-23 
Obrbach’s, Inc., $2.25 preferred A (quar.) __ 4 11-15 Rea’ Silk Hosiery Mills, common (quar.)_— 11-29 Extra facile cocks aie f $1.50 11-23 
Olin Industries, 4% preferred A (quar.) 3 12-20 Extra _. ; sa ln nhiiss sida. 11-29 Sioux City Gas & Electric, com. (quar. ) a 50c 11-15 | 
Corp., common (quar.)_._._________ 11-10 7‘o preferred (qguar.) # itt 12-11 3.90’- preferred (quar. )_ BE 97 ee 11-15 
(REESE OIE Rea Sse es aga Ae ES apa 11-10 5“o prior preferred A (quar.) 12-11 ey RR RSE 5 eh EE oe $2.50 11-12 
Ontario Beauty Supply Co., Ltda — Red Owl Stores, 454°) wfd. A (quar.)__- - 11-29 Skilsaw, Inc. (quar.)__- 3 ce Ac? 50c 12-1 
Participating convertible preferred (quar.) 12-20 Reeves Bros., Inc. (quar.)- a Ss Seo 12- 3° Sloane-Blabon Corp.— 
Tio & Quebec Ry. (s-a)--__..________ 1l- 1 RM RO: Sean ial 12- 3* 6% preferred class A (s-a)_...________ $3 12-24 
Oshkosh B’Gosh, Inc., common (avar.) : 11-19 Regent Knitting Mitis, Ltd.— Sloss-Sheffield Steel & Iron (‘iacreased)___ 50c 12-10* 
EY a oe Se RE SEA IE oe 11-19 $1.60 non-cum. pfd (quar.)_..___ = ee 11-12 Smith (Alexander) & Sons Carpet Co.— 
$1.50 preferred (quar.) sdetiae ahha tie diem ih ow 11-19 Reliance Grain Co., Ltd.— Common (quar.) ________. tee Wee 50c 11-10 
Oswego Falls Corp., 412% preferred (quar.) 12-15 4% preferred (quay) sh ds ws ts sr atest oies ta bial meee UN ie , aeciliananiisaigl $1 11-10 
Otter Tail Power (Minn.), common___..___ 11-30 Reliance Insurance Co. (Phila.) (s-a)______ 11-19 34%2% preferred (quar.)_._..__ é 8742c 11-1 
ee-ee préfermed duar.)....... 11-15 Reliance Mfg. Co. (Ill.), common (quar.)__ 11-15 4.20% preferred (quar.)....... =... $1.05 11-1 
Oxford Paper, $5 preferred (quar.)_ : 11-15 342% convertible preferred (ouar.)._____ 12-15 Socony-Vacuum Oil (cash dividend).._____ 25c li- 6 
Pacific American Fisheries... 11-24 Remington Rand, Inc.. common__.._______ 12- 9 Stock dividend (two shares for each 100 : 
Pacific Clay Products Co...........__ 12- 1 $4.50 preferred (quar.).... = CC! i 12- 9 en cal ENT SIEGE Ft SOE ET FRO AY Ao BSR ae os 2% 11-8 
Pacific Finance Corp. of California (quar.) 11-15 Republic Investors Fund, Inc. common (quar.)__________ 10c 11-20 | 
Pacific Gamble Robinson Co. iquar.)___._ __ 11-22 6% preferred A (quer.)__.__ 1-15 $1.25 convertible preferred A (quar.)_____ 31%c 12- 3 
Pacific ita balk iin ah esi as ie tces seecen 12- 1 6% preferred B (quar.)__.....__ 1-15 Soundview Pulp Co. (quar.)...... 75¢c 11-15 
Pacific Portland Cement, 61% »relerrcd __ Republic Petroleum (increased quar.) 


ies bos iil 12- 3 South Bend Lathe Works (quar.) nes 60c 11-16 
Pacolet Mfg. Co., 5% preferred (s-a) ___— : 12- 7 Republic Steel Corp., common (quar.) 


piktabals 11-22 Southeastern Greyhound Lines_._..___ 30c 11-12 
Page-Hershey Tubes, Ltd. (year-end) ____ 12-15 US LORRI gS eae ee sere ae 11-22 Southern Advance Bag & Paper— 
Panhandle Eastern Pipe Line Co.— Stock dividend Pres j 11-22 442% preferred (quar.)... $1.12% 11-18 
Common (cash dividend) (quar.)______ 11-26 6“ prior preferred A 


(QUBT)) sis J 12-10 Southern California Edison 
@% preferred (quar.).......... ss 12-16 Revere Copper & Brass, common (increased) 11-10 4.88 


P Pen Co. ‘quar.) ...___ iocicinpevioli 11-15 Reynolds (R. J.) Tobaces Cc.— Southern California Water Co., ccommon____ 81%c 11-1 
Parker Rust-Proof Co......... =.= ‘ 11-20 3.60% preferred (quar.) 


‘ itcatldinindle tea 12-10 So. ‘pregirsed (quer. 25¢ 1i- 3 - 
Parkersburg Rig & Reel— 4.50° preferred (initial) i RRS Oo 12-10 4%4% preferred (quar)... __ 2642c 11- 1 
m (cash dividend) (quar.)__..____ 11.20 Rheem Manufacturing Co., common (quar.) — 40c 11-26 Southern Natural Gas Co. ‘quar.)________ 50c 11-29 
"Ga eee J 11-20 442% preferred (quar.)...._._.. | . 11-16 Southern Pacific Co. (quar.)- : : $1.25 11-29*_ 
$4.25 preferred (quar.). = = : 1 11-20 Rice Ranch Oil Co._____ sell ainsi 11-25 Southern Railway Co.— 
Paton Manufacturing Co., ; 11-30 Richfield Oil Co. (quar.)____ : 11-15 Common (increased quar.)______ sents Ae $1 11-15 . 
7 Svememe (guar)... : 11-30 Riegel Paper Corp. (quar.)... ss * ¢ 12- 1 5% non-cum. preferred (quar.)_.__ $1.25 11-15 
Coal Co., common (quar.)__.__ ll- 1 Riegel Textile Corp., common (gunt).4.. 12-1 Southlanc Royalty Co aed ras $1 11-30 
5% prior preferred iquar.)._... ll- 1 p4 grefersed A (quar.)_..............__ 12- 6 Southwestern Electric Service (quar.)_______ 20c 12- 4 
Penick & Ford, Ltd. (year-end)... ___ epiphone 11-26 Riley Stoker Corp. {irrey.)_..... 12-1 Southwestern Gas & Electric— 
r Telephone Co.— Rio Grande Valley Gas ‘vear-end) ______ 11-15 5‘> preferred (quar.)__ ais $1.25 12-15 . 
(quar.)  _.___ 12-15 Riverside Silk Miils, Ltd.. class B_..._____ 12- 5 Southwestern Investment Co.— 
$1 preferred (quar.)____ 2- 5B Roan Antelop: Copper M Common ‘increased quar.) eh 30c 11-20 
Pennroad Corp. (year-end)... = SSS 11-18 OS Sea 11-17 $1 preferred (quar.).__ Sl 25¢ 11-20 
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Pennsylvania Electric Co.— Robbins & Myers, Inc., comraon (initial) ___ 12- 4 5“ preferred (quar.)________ ied ne dheten 25c 11-20 
3.70% preferred C (quar.)..___ | 11-1 $1.50 participating preferred (quar.)__» 12- 4 5'> sinking fund preferred ‘ouar.) Fe 25c 11-20 
4.40% preferred B DR Pisin ose otis ll- 1 Participating ________ OREN SEO Bay 12- 4 Southwestern Life Insurance Co. (quar.) _.. 40c 1-12 

Pennsylvania Engineering Corp... ___ 12- 1 Robertscn (H. H.) Company (quar.)_._____ 11-22 Southwestern Publie Service — 

OSS ae RSS aR ap atiee: Saiaraaata oman 12- 1 ge ROE i SR ec I a ia 11-22 Common (increased quar.)..... 50ec 11-15 . 
Pennsylvania Exchange Bank (N. ¥.) (s-a)~ 12-10 Robinson Little & Co. Ltd., class A (quar.)_ 11-15 Southwestern States Telephone (s-2)___ 25¢ 11-i5 
heen = =. ay pas meer - 11-30 yen Gas & Electric Corp.— Severeign Investors _.................__.. 10c 11-30 
Pennsy! ate Water. $7 pfd. (quar.)_ 11-10 fo preterred F (quar.)_....-.___ . Spalding (A. G.) Brothers (quar.)__._____— 374ec 2- 
Pennsylvania Telephone Corp.— . it " ap re , ; ie 


Rock of Ages Corp. (quar.) 12-1 RS tietichna nc hi cee oo ea 12'%c 12- 8 
coe peewerred (avar.) 11-15 Rockwell Manufacturing Co... ; 100 Sgasts Withinmton On. commen... _.-2-~ Bs ee 
a - Coke_———-—___________ 50 12-22 Rockwood & Company, com. (quar.) 1-15 6% convertible preferred (quar.)_______ $1.50 12- 6 
ins Mack Sartor tans he causes 11-33 to a P tay oon ne a 12-15 Spear & C., $5.50 1st pfd. (quar.). $1.37% 11-15 . 
7% pid. (quar. ° 11-22 reterr ene af REE ie Ie ae E #3. $5.50 2nd preferred ( . % $1371: 
Permanente Metals Corp. (increased quar.) _ . q 15 } 2 


11-12 5% prior preferred (quar.)___ y i Speer Carbon Co..._... | “F 17%%2e 
~~ Company (quer.)_ . " _ See <5 _ et one 0 


‘dee a ce 


ee. ter shy ec a ge ' Rolland Paper Co., Ltd., 414’ pfd. (quar.) t$1.06% 12-4 Extra ____ -~-- ~- =~ -=---~-+ 30 


RA 3 Kellogg & Sons (quar)... 50c 
Pet Milk Co., common (quar.) 12- 4 ~» Ronson Art Metal Works (quar.).._______ 30c 12-16 Peed og poe Bh (quar.) __... $1.12% : 
“2% prefetred (quar) .—S= ss 12-11 ceo aaa $1.70 12-10 Squibb (E. R.) & Sons, common... 25¢ ; _ U1 
Peter Paul, Inc. (quar.)....- 11-12 Roos Brothers, Inc. (quar.)....___ 59c 12-10 SS ipretetted (qear:) <2... $1 U; 
ae 11-12 Rotary Electric Steel... 50c 12- 8 $4 preferred series A (quar.)_.._________ $1 ‘aie 
Sa tie Stock dividend ___—s«y : sa 10% 12-15 Staley (A. E.) Mig. Co., common (quar.)__ 40c Ss 
aaa a naticeruipiste, aatsacaws co 2 a a TUN foceiagale es ot ee pis leiaticsh St 40c 
Pfizer (Chas.) & Co., common (quar.) 11-26 Rowe Corp. (quar.) __ oe me 20c 11-22 $3.75 fe ; : 
, 4 Feahitigaci - : , ice un ct 2 SPER SER ie eo 93c 
Extra _ Ratan arin chiccce...c 11-26 Roxy Theatre, Inc., $1.50 pid. (quar.)_____ 374ec 11-17 Standard Accident Insurance ( Detroit »— 
3%2% preferred (quar). L 12-15 Royal Crown Bottling (Lou:ville, Ky.) — cl ER 2 a stil 36'%c 
Corp, (quar.;..__ js 11-26 ne GNC iy 12%c 11-15 Standard Brands, Inc., common (quar.)___ 506 | 
* ee RECA At NYE RDN 11-26 O% preferred (quar.)............. 12%c 11-15 $3.50 preferred (quar.)_........________ 87 ee 


go a $ 11-19 Royalite Oil Co., Lid. (s-2)_.... $50c 11-19 nad = Ur 
~ vate A $5 preferred (quor.)_ : 12-1 Royalties Management ____ 5c 11-18 an eee Cory: ; : 


; $1.60 convertible preferred (quar.)_______ 40e ‘ 
12-1 Ruuc Manufecturing Co. == 25c (1 12- 1 
11-22 Ruppert (Jacob) 4%% pid. (quar.)__..___ $1.12% 12-19 Standard Chemical Co., Ltd., common_-____ : e+ Us 
Rear timespan 11-22 Russell Mfg. Co. (Conn.) (quar.)___.._____ Te 11-30 Dm. prepeteee. teeta $1. Uz 
: . Ryerson & Haynes (irreg.)...- 20c 11-22 Standard-Coosa-Thatcher Co. _.... $1 Us 
AE Sr See Raa a ae am -- ‘11-20 Sabine Royalty Corp. (quar.)_.... 50c 11-30 Standard Dredging Corp., $1.60 pid. (quar.) 40c d 
Saguenay Power Co., Ltd., 4%4% pfd. (quar.) %$1.06 12- 8 Standard Milling Co. ‘quar.)...... 25c - Us 
CRS Sh emma teeta a etcea o 11-15 St. Joseph Lead Co. (increased). $1 11-19 Standard Oil Co. of Calif. «Del.) ‘quar.)__ $1 Us 
PEE MO ert ee sem ere en 11-15 St. Joseph Water, 6% pid. (quer.)________ 11-10 Standard Oi! Co. of Indiana «quar.)______ 50c d 
Suburban Water, common___. 20c 11-12* gt. Louis San Francisco Ry.— Standard Of] of Kentucky (quar.) | 35¢ 
we pretesred (quar.).___.._-.. "=~ 11-12¢ 6% preferred A (quar.)_ $1.25 11-28 Extra ---~---------- 65¢ 
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x eecineeeestivnn, es = ———— 
Per . When Holders Per When Holders Per When Holders 
Name of Company Share Payable oj Rec. ~WName.oj Company at Share Payable.of Rec. eet See Share Payable of Rec. 
Standard Oil Co. of New Jersey— . United . Fruit .Ge-dquar. ) oo ~~ -_ ._.-- 50c 4-H 12-9 , oe ear-end).______ - - 
ees: imine oe ee ~@1 22-9 20-22 - Unted Gas Improvement Me-@i. 4. —.----.- 65c 12-38 11-04 oe sadinaaos “Sa setae i aoa 
SS SS ee ea 2%% 2-9 10-22 RR a i. ee 20c 12-16 ‘«“r-24 waehimeneed (J. C.), a i eae aamrapeonaae tl5c 12-15 12-1 
Standard Oil Co. of Onio— . United Light &-Railways- Co,,-common— Wilson-Jones Co. (year-end)... -____ 75c 12-10 11-30 
Common fteash dividend) Leap een Fee 506 12-10 11-18 a ee 7 Traction Electric Co common 50c 12-31 11-15 
Stock’ dividend —_-_-- a i ek Rj EEE ee, SEAM ae os old.) ‘6% mon-cum. preferred (s-a)____________ $2.50 12-31 11-15 
3%‘< preferred A (quar.)__-- -2. -- 93%e 1-14 22-24 ” -vbesdssued but 
Standard. Railway Equipment Mfg. Co.— Cash at the rate of Winters & Hirsch, Inc., 7% pfd. (quar.)___ 35c 12-1 #£11-20 
Iii ie ra th eit ee 25e 12-1 11-18 41c for each .1/5@ share of American Wisconsin Electric Power, common_________ 25c 12-1 11-3 
d Steel Spring Co.; common____-_ 25c- 12-10. 11-15 & of --— 2-6 11-18 6% preferred (1897 series) (quar.) _____- $1.50 1-31 1-15 
Stangard Wholesale Phospniate &* Acid ieee ~@aputhiy) a 58%sc 12-1 11-15 3.60% preferred (quar.) mi 90c 12-1 411-15 
Werks; Tue. tqwar.)— 22-220. 22 +... 60¢ . 12-14 12-.3 “1 ae -dgmonthiy) ------_---- S6%c 1°3-49 13-15 wisconsin Power a Light, commen_.- 12-1 11-3 
State Fuel Suppiy__- ihe 20¢ 12-10. 11-26 {ses pid, Amanthly)—_._—_------ 53c 12-1 is pad <<... 22 $1.i2% . 12-15 11-30 
se elas Be >e + tee an ae AB oy preierved monthly —— a a ae 4:80% preferred (quar.).--------.---- $1.20 42-15 11-30 
ys : c t33 - - -. prior_.pid. .4menthiy)_.. .- _________ - di- a ee ee te ee 3 
6‘. preferred (quar) __ 2 $S9%e ASB. 12-4 “6% prior preferred .4menthly) ______ -- __ 50c 1-3-49 12-36 - “Weoedall Industries, common (quar.) __.____- 25c «921-30 11-15 
Suuaioes -Traung Lithogtaph, 5“ pid. quar.) =~ $2.25. -22-3B1- 12-15. .« th @Manaiacturers (quar.) — a 42033 a }% convertible preferred (qnar.)......_. 3i%c 12-1 @&l-lb 
terling D Inc. (quar. eee 6@c 12-1: 11-18 + Molasses -Go., Uita-- (inserim,) ——_______ Se 7 y Woods Manufacturi a : P ‘21-17 
Extra’. me. 7 . es Fi 25c 12-1 4911-18 United N. J. RR. Canal (quer) ____ __- $2.50 1-16 12-20 Woodward cate eaigane * EAE NER ‘= 3 11-h 
Sterling, Ime, 4stock dividend) ..---______ 5% 2-31 12-15 United Pacific iInsurance.Co. ¢quar.)______ 11-30 11-20 Wool ‘Combing Corp. of Canada, Ltd... __ t40c 1-10 taco 
Stern «Sperm Textile. 442% pid. iquar.)_-- Sic -1-2-49 12-17 - UL Sa@asualty Co., 46eenv.phit-o ) -- @2%c 12-1 Alel6 foolworth (. \W:) Co. (quar,)_.....____ on 50c 12-1 41-10 
Stix Baer & Wyler squat... --. 25c - 12-10 21-30 vu. commen Aguer.)--..-- | @2¥ac 12 1 Ua le aw), Ltd 
Stone & Wobster, Inc. (ycar-enc) si 53 Se. . 12-15 11-29 $4 ¥ Fedo +e 4 Sese---------~- $1 1-2-49 11-10 American ‘deposit receipts for 6% pre- 
Stonceutter “Mills, cles; A Be s 0c 12-10 11+10 7% spuetecred. (quar.)_...._. WI a mansion $175 12-49 11-0 ferred (s-a) 3% 12- M-5 
Extra. _.... bg 15¢ 1-15 1- 3 OB iS se S0c 12-23 12-3 eer ee ere eee ee 
Class B ___...—. 10c =—:12-10=Ss«1:1-19 ee, NTO E: PERSE TS 35e 12-23 12-3 Worthington Pump & ry .Corp., com. 25c 12-4 
Extra <.=- ‘ On Be lic 1-15 1-3 U.S.  Campuen Co., common (quar. ake 7c 12-31 -12-:8 ‘4%2% convertible prior preferred (quar.)_ $1.12% 12-15 12-4 
x ‘ q 
Stenegs Coke & Coa! ‘quar. ph rogipnct ints BL. tee 3: Rhode... 4, i ey apedbeii eid diel 5 atta s aie wed zee $1.50 12-24 12-8 442% prior preferred fouar.) SD ee $1.12% 12- 42-1 
ari-line Fyrniture (quar.) —_ bs 25c 461-29) =: 11-20 of ee peoterzed NED 6 ite dsin—-4---.---- OSS l- 3 42-8 Werumbo Mig., 5% oo preferred (s-a)._.. $250 12-1 ‘11-15 
Stewell Serew, std. class A ts-ar. =< tc 12-1 «At-a «0.8. Mofiman. i— Aerqnautical Corp_......._________ $5 11-30 11-25 
Strawbrdge & Clothicr, $5 preferred (euar.) $2.25 1- 3 + 12-20 4% 4. preterseg . (quar,) .---.----.-~---- $1.06% 112-1 11-29 ; -Hargreaves Mines, Lid. (reducec).. 13 42e 1-3 1126 
‘Stuart ‘D. A.) -Oil, ‘Lid.— U. 8. Lines, common <quar:)-------..--_-- @2%2c 2-14 (11-80 Wrigley (Wm.), Jr., Co. (monthly) 25c 12-4 B2-90 
} Mlass A patticipatin:. preferred «quar.) __ t20c «912-1 «11-12 *%% -peclerred: sre) ..-----------------  22%c A- 3B AOel7 "Special ARISE ANY dias ala 50c 12-1 11-20 
Sun Oil Co.;.cemmon (quar) -.-__-_---- 25c 12-15 11-24 a) Co. ) == — 62 12544 11520 Boise pee he ee 2c 1-3 32420 
Stock dividend .___... ghee Se. 10% 12-30. M-30 ~—U. &..Pipe-& Foundry Oc. (quar.) .-...-.-- ‘We “20 °11<30° onthly _..__.- RR BB ae 2a (S 
‘Sun Ray Drug -Co., common______-.____--- Bi 3 ee U. 8. Playing Card -©o, ¢quar.) -----_---__- rf oe +4 ae ar RRR IE 2c «B+ 1 68D 
“6% preferred iquar.) __._________-_____ ec - 1- Bxtea —---~-- ss +s ---------- ‘ + er ee Cee eer sae ee 
Pea om .Cexrp., pra whan pin ue ss 25c 1-15 12- 1 %& S Potash Co. .¢i Pte, Vegan i—- ee 45c 12-15 12- a Wenndette Worsted Co. (quar.) My cemne nena enh ew 10c 41-29 11-13 
44 preferred seric: A quar.) fe 26 “Cc 1- 2 12- 1 U.S. he. commo::. --- $2.50 12-1 1-95 = bra ----~-~~------~-~-------------~--- $1 41-29 11-13 
446‘; convertible pfd ser‘es B (quar.) 2@ Yec 1-2 12-1 5% .preierred::(quar.).......--.....---- ~‘62%c 1-2 2-15 wareemn & Niles Co., common______.________ 0c 46=—.:12-15 es 
Sieaatire Mining Co. (quar.) , AAS 15c 12-23 11-19 U.. S. -Rubber+Cc., common... -_- --+— $1 12-10 11+22 10c 3-15-49 se 
Suthericnd Psper Co. «quar.) 50c 12415 11-26 8%, non-ounn. 1st queses ted. —- ---=---- $2 12-10 11-22 BHO Wc 6-15-49 68-31 
A SPR es ae eee ; % 25c 12-15 11-26 US Spring & Bumper Co...4%2‘- pic. (quar.) 56%4c 12-1 11-15 Yankee Fibre ‘Tile Mfg. Co. (quar.) ......-- 15c 12-20 12-10 
‘Swan-Finch Oil, 6’- preferred (quar.)__-. 37%c 12-1 11-15 U. S. Steel Corp., common (quar.) ----- ---- $125 12-10 11-% ee m 
4% 2nd preferred (quar.)_..-. - __- 4c 2012-1 =«-:11-18 U S aubeace. Co. conmen (year-end) . @5c 12-15 «21-29 «= Melaw:Cab:Co.—- RPS agi 
Swift & Company (quar.)—_-- te fis 40c 1- 1 12- 1 7% nen-cum. peeteqned CONG oi sk 43%4c 12-15 11-29 6% een ventibie preferred 4{quar.) _....~- see re ers : 
Syiwanite Gold Mines, Ltd._...--.._-.-+_.- tl¥ec 1-3-49 10-30 U. &. Trust . ON. ¥.) quar.) __- idea $8.75 -3 12-15 6% convertible preferred. (quar,) _.._...---~ ; c ~w4 + 
Symington-Gow'd Corp. _. AIR 25c 12-15 # 11-30° United Steel aa” Ce ----~- $12%gc 42-30 12-15 6% convertible preferred (quar.) _..--_ ~~ 3742c T- 
Syracuse Transit Corp...____-__________--_ Wc 12-1 11-15 nived Stockyards Corp. (year-end) ----_~-- 0c 12-4 1-15 Youngstown Sheet & Tube (quar.)__._---~- $1 22-15 11-19 
‘Semgart Corporation ......__...___-___L_. Me 420«112- 11 «11-5 Universal Insurance »Co. (quar.) _____----- 25c «12-1 11-15 I $1 1-3 11-19 
Taicoitt. James), Inc., common ‘iquer.) 15e 8=6.12-31 12-15 Universal Pictures Co., Inc.— ‘Youngstown Steel Door Co....._...._ 25c’ 12415 12-1 
Extra. ate : 25c 12-31 12-15 4%4% preferred (quar.)_.....-.-.-..-_-- $1.06% 12-1 1-15 epee uct; daa ees ae ee 25c 32-15 12-1 
4°.‘ pre:erred tavar.) 56 %qc l- 2 12-15 Universal Products Co. (year-end) . $2.20 12-10 11-30 a a os a 25c l1- 3 12-1 
Talon. Inc.. common. iis Fs 50e 32-1 11-15 Universal ‘Winding Co.— e 3 
Tampax, Inc. (quar.) —_—- blips icaces- ois 25c (11-29 11- 8* 90c convertible preferred (quar.) --_--~--- ec 12-1 B-b *Transfer books not closed for this dividend. 
gible oe RO Tatads io at ne 50c 11-29 11- 8* Upper Canada Mines, Ltd.__-__-____- t2'ac 12-3 Land ¢tPayable in U. 3. Funds, less 15% Canadian non-residents’ tax. 
Taylor & Penn, 4.32’. prevers a cquar.) 27¢ «6 12-15 12- 1 oh amis TBE) «rts mnw-—-----—~ = ref = : *Payable in Canadian funds, tax deductible at the source. Non- 
- - ui ot Sanada }, | ee eet a ee eee Fe RM RSE 8 Bie FU aie © ayaa pape en Peree - - songs : 
gor nae ee ee t25c i 8. 49-28 Utica Knitting Co., common __.._._....-.--- $1 12- 7 (11-27 resident $ox 38% senttent tax 7%. 
+ conv. preferred (quar. ) ¥12%e 8612-1 = # 11-13 ow~ prior preferred quar.) ——-- -------- 624%sC 1-2-9 12-3) ie 20% J ~ omy oo ta 
elighire Bend & Sh*«re Co- Utan Fower & Light Co. (increased) ; 40c 1-3 (12-6 x yo Jamaica income tax, ‘ 
1% %st preferred (2ccum.) $id $195 12-15 11-15 Utica & Mohawk Carpet Mills quar.) - Mc 11-30 11-19 
Telluride Power, 6% 2nd pre‘erred (s-m) 3c 12:15 12-4 Valley Mould & Iron, common (year-end) $2 }2-1 -20 
Tennessee Corp. 30c 12-16 12-1 $5.50 prior preferrd (quar.) $1.37%2 12-1 11-20 Gene | and 
‘  Betra f 25c 12-16 12-1 Valspar Corp., common (s-a) 25c 4612-10) =: 11-26 fa 
Extra i 25¢ 1-11 12-1 $4 conv. preferred (s-a)_- $2 2- 1 1-17 
Terre Haute Water Works, 7’. pid. (quar.)_ $1. 4 12- 1 11-12 Van Raalte Compeny,. Inc. (year-end) $1 12- 1 11-18 invesiment News 
Tex-O-Kan Flour Mils, 412% pid. «quer. $1.12 11-30 11-15  Vanadium-Alloys Steel -—-.__- We 58+ 3. ahah 
‘Texas Gulf Sulphur a 12-15 11-29 Vapor Heating Corp., 5% preferred (quar. i $1,25 12-10 12-1 
Extra 201... "5c 12-15 11-29 Verney Corp. tquar.) ______--____.. ingen atc + 1 a (Continued from page 12) 
Fexas Pacific Coal & Oil— poeta Rese ays ie Rpg oR : Sy pw i aaa sioned by the inclusion of the company in the consolidated Federal 
New common (initial quar.) ---__.______. 25c 612-3 11-10 Virginia Coal & (quar. . epapaes ee er $1 12-1 11-19 income tax returns of its former parent company, Enginecrs ‘Public 
Extra fang , Exeta am 50c 12-3 11-10 Virgi D St class A titres)... 10c 11-30 =»=11-12 Service Co., and others, for the year 1946 and tor the period Jan. 1, 
—— . — ~ sep men $1190 22015 11-26 Vireinia ame Lad 3% Feniadamal Aandi ~ $81%c 12-1 11-20 1947 through July 21, 1947, the date on which the company ceased to 
> €ertiii ates of prov. aa st (year-end) $130 12-15 11-24 Virginia Electric & Power, common (cuar.) 30c 12-11 11-12 be a subsidiary of Engineers.—V. 168, p. 2164. 
Textile Mills, Ltd. Te 2-2 ee $5 preferred (quar.)———----—----------- $1.25 12-20 11-90 
Thew Shovel Co., common SST 2c 12-1 11-15 Virginian Railway, commen (qvar.) - + a2 me (The) Wacker Corp., ‘Chicago, 11l.—Calls Class B Stock 
' Extra _..-_-. fe sean ees Se 25c 12-1 11-15 6% nerfs (GURS.}—-----------~--~—< eine 2-2-49 4-15 All the outstanding shares of $5 par value class ‘B preferred stock, 
% preferred (quar. ) ae yee ae S% -preferred -(quar.) ------------------ i; sas ee consisting of 31,3763 shares, have been called for redemption on 
Thomaston Cotton Mills, common____-_---- 50c 1- 1-49 12-15 6% preferred (quar.) ----------- pone 37 vac wer: 12-6 Dec. 27 at the office of the corporation, Room 3800, 20 North Wacker 
Rn tect ere Se 18 2 soc ig? tii Drive, Chicago, Ill. 
NO tin nnn w yg — 1) SE Si ome Chnerinster mg Corp. Se ee "5c «12:15 («2 Each holder is entitled to receive par, plus accrued dividends thereon 
Tho S ¢ | s w '@< -2 es 6 om > ¥ ~ = 6) 1, 
ies tomesardar toeee as analantiacbhacais t . "$1 12-15 12-1 ee ee Co., “rm new com. (initial) — hea ne from Dec. 1, 1946 to Dec, 27, 1948, amounting to 62'2 cents per share. 
79 ssoci i suar ¥ % je aite Amulet Mines, Lid._-_- ies vf 50c 2- “ . 
Tile Sealing Pe. tamer.) Me eke Ste rit ices Walgreen. Co., common (quar.)____« oe 40c 12-11 11-15 Webster-Chicago Corp.—Earnings— 
Time, Inc. ¢vear-end ) $2.25 12-10 12-3 4% preferred (quar.).—_.—. -- $1 12-15 * 11-15 6 Months Ended June 30— 1948 1947 
Timken Roller Bearing bs 75¢ 12-4 11-19 Walker (H.)-Gooderham é& Worts, Ltd.— s Sales ___. ols $7,548,595 $5,813,300 
Tip Top Tailoars. Lid. tirres.) tl5c 1-3 -12-:2 Increased —.—_—-~-~-..---~- -~~------- S0c «12-15-1119 Net profit after taxes and charges. . 658,350 413,570 
Tishman Realty & Construciion Co:— Warner Bros. Pictures, In-e.- 26¢ a. 2. 2a 2 Common shares outstanding _ i ork at 289,035 289,035 
Increvsed quarterly Score 25c¢ 12-30 12-15 Warren Brothers, class B (quar. ) 62% gt. sacs Earnings per common share______-- $2.28 $1.43 
‘Title Insusence Corp. (St. Louis) é 35¢ «11-30 «11-19 lass C (year-end )— as. Sale | See 
Title Insurance & Trust Co. «Los Anyeles) 50c 12-1 11-22 ie (B. C.) Company. common... _---- sits a tae 
Tivoli Brewing Co. (quar.) Me Ba ith ay BS ALE 12%c 12-1 11-11 . Pe ne emer mee , . og babs 
-Totlan Royalty Corp. ‘s-a) Sed oe Tae tapes 5e 12-20 11-30 Warren (Northam) Corp. 5 12-1 11-16 West Penn Electric Co. Weekly Output 
Feledo Edison 4%% pfd. (quar.)__..______ $106% 12-1 11-15 $3 convertible preferred (quar.)_.-.-.~.~- 75¢ * 11-15* Power output of the electric properties of this company for the 
‘Toronto Elevators, Ltd. : tlSc 442-1 11-25 Warren Petroleum Corp. (quar.) .-.-------- 20 12-1 Os week ended Nov. 20, 1948 totaled 114,931,000 kwh. an increase of 
“fransue & Williams Steel Forging (year-end) $1.25 12-10 11-26 Waukesha Motor Co. (quar.)__- -- -- 25c a3 oa 9.02% over the output of 105,421,000 kwh. for the corresponding 
Treesweet Products Co. (quar ) _-. 12%e 12-1 «11-29 © Wellington Fund, Inc.. «vear-end) - 40c 13729 14 week of 1947,.—V. 168, p. 2165. 
rico Oi] & Gas (quar.) Ee » Sec 42-1 41-86 RP ge a ae ene Co., Inc.— os | \dt- 4: es 
Extra 20c 12-1 411-24 RP Bhip—— pom rent meerenre Wheeling Corp bia ings— 
Troy & Greenbush RR. 4<sociation (s-a) $1.75 12-15 11-30 West Indies Sugar Corp. (s-a) ----~-------- = erst - : Steel » de Babs.) —Earni 
“Pruax-Traer Coal (increased quar.) sae 35c 12-10 11-30 Extra —_---~~—~~~~--~-~-~-~~---~~-------- ° ‘Period End. Sept.30-—  1948—3 Mos.—1947 1948—-9 Mos.—1947 
> xtra __. diienins Sic -18410 (11-90: “Wiest derecy Reienmhans OR. $1.50 12-1 11-15 ‘Gross sales, Jess disets., $ $ $ $ 
Tudor City Ninth Unit, $6 pfd. (accum.) $1 12-1 11-9 6% special gunramtecd (s-a)_---..------- iTise 12-20 12-4 returas & allowances 40,942,888 33,924,044 111,807,798 94)408,074 
Tung-Sol Lamp Works, common ___________ 10c 12-1 11-16 West Ohio Gas Co. (quar.}———-—.—~-—---~-- $c 12-13 11-30 Divs., int., rentals (net), 
“Bwentieth Century-Fox Film Corp.— West Virginia Coal & Coke (increased bvegarsd ) © be 3 12-15 eash discount on pur- 
Common ‘quar.) pis BO Ss sec 12-23 «19-1 «= Want Vinginia: Pulp: Raper :tquer.)- — << sae chases, etc. ....____ 144872 137929 453,034 418,730 
$4.50 prior preferred iquar.)__. -. 113% 12-46 12-4 Specia! _-------.---___. ae seis alee joa asi 
$1.50 convertible preferred quar.) _ 374%2c 8=—:12-23 12-1 Westeel Products, Lid, «quar.).---------- = +.15 11-25 Total income ____--- 41,088,760 34,061,973 112,260,862 94,826,854 
208 South LaSalle Street Corp., com (quar.) €62%c 1-3-49 12-18 BMPR — nem ~~ "5c 1221 11215 ‘Cost of sales and otner 
Gommon (quar.) gate 3-1-49 3-19 ~~ Western Auto Supply Co. (quar.)-.__-__-__- abe 12016 41430 operating charges ___ 27,662,506 23,589,829 15,978,315 63,302,830 
, Underwood «Corp iyear-end) _..-. $1.50 12-10 11-26*  ‘'Western,-Condemsimg-Go. ee a or 1.5 11-26 ‘Repairs & maintenance 2,772,658 2,298,082 7 2 6,804,937 
Union Asbestos & Rubber Co. (quar.) ? BSc 1-3 12:10 «= Ween Le ee Oe.. DE. 45908) 50c (os 5s22G60— CPF, depl. & amortiz. 1,361,576 1,220,233 3,794,743 3,591,669 
Extra __- : 50c 1-3 12-10 Extra -.----_-.-____. . . Gain on ord. -retire. or : 
Union Oil Co. of California estern - Ry.— $7 11-20 11-5 ales of fixed asseis Cri3,760  Cr22,067 Cr32,174 - Cr273,176 
$3.75 preferred A (quar.)...-...___.__-_~ 93%e 12-10 11-19 % ‘st preferred (#ecum:) ~-----~------- ' Pensions—corp.'s plan__ 296,503 186,919 808,778 . 
Union Suger Co. (quar.)_- we 25c (12-10 «12-1» Western RR. Co. "Se 2-15-49 2-1 Seil..gen.& admin..exp. 2,176,223 2,002,050 6,545,082 5 
‘Gmion Tamk Car Co. (quar.)___--_.__ 65c 12-1 11-15 I~ $QUREs) =n 01.98 9-18-40 9-3 ° Int. & net exp. on fund. 
Union Trustecd Funds, Inc.— 59 erefarend Caner: 3.50. 12-14 12-4 and long-term debt. 190,161 193,738 532,921 © $84,554 
Union Bend Fund “A” Peet 3s 19¢ 12-20 12-10 Western Railway of Alahamea-—-~—-------~- $3 ‘Prov. for Federal inc. 
‘Union Bond Fund “B”__ ete 19¢ 12-20 12-10 Western Tablet & + ie Corp.-— 125 18-49 12616 taxes (est.) ~~... 2,776,000 1,953,000 7,046,000 6,021,000 
Cnion Bend. Fund “Cc” Ln Bs 9c 12-20 12-10 5% preferred quar.) -——--—-—-----~---~ anes 12-15 11-15 . 
Uricu Preferred Stock Func ira 3 32e 12-20 12-19 Westinghouse Air Brake Meas oan $1 12-15 11615 Net profit _...._____ 3,866,913 2,640,189 9,691,645 8,430,261 
. _-@nion Comuton Stock Func eae lhe 32-20 12-10 ent al ae =e gu a tly Or aa 25c 12-1 1-8 ¢ shares outstcg. 569,559 569,559 569,559 569,559 _ 
_ Union Wine- Rope Corp. ( quar.) --- Sic: 18-65 216g: WEenes Bee, amen st) ----- 95c +12- 1 Ji-@ ‘EBArms. per com. share__ $5.99 $3.84 $14.63 $12Al 
United Airereft Corp. (vear-end). $1 12-15 12-1 2 iggpllle-aniater ee guuy nove ciagtaneaieiaa tale 87 ie 12-1 11-8 —V. 168, p. 1090. 
“ apg om preferred (quar.)_...___. $1.25 12-1 411-15 pte Ate ont 4 na ES ee gree M+ 12-1 411-8 
iL 4 "i al 3.80 ferred 0) wane nn enn : 
United Artists’ Theatre Circuit, Inc #412% (12-1 11-20 weston Blectrical Instrument Corp.__----- SOc 12-10 11-22 Wireway Sales Corp., New York—Files With SEC— 
S% preferred (quar.)....- === $1.25 12-15 12-4 Weston (Geo.), Lid., 442% preferred (quar.) arr fd cw v4 The company on Nov. 17 filed a letter of petifiention with the SEC 
United Amusement Co., Lid. class A. © #80e 11-30 11-15 | Weserbaeuser ‘Timber Co. (year-ond)--.----$ 7Se 12-27 12-16 for 999,000 shares of common stock (par 10c). to be offered at $i 
ontts 7 ie RE inti fi t50c «211-30 :=—s 11-15 oe & Lake Erie Ry. (quar.)---_- qe%c 12:27 “38-16 per share. Underwriter, Mercer Hicks & Co., New York. Proceeds wi 
. Rag! ; 1 RABE fpr t 
Extra -- ee —, ae ee — Machine Works (quar.) cha oiabacial yee = : am be used for corporate purposes. 
t a SIR oe ee ene a= - -- *¢ aad i 
United Biscuit Co. of Am orton andie es ae hn Go. Peis akie ae aX oe Woodley Petroleum Co.—Stock Dividend, Ete.— 
‘United Board & Carton a 25c 12-7 11-29 Wico Electric Co. common (quar. 2Se ooks 12-15 "The stockholders have voted to change the par value of the conitel 
- United Carcen Go. iquar.’__.__- 50c 12-10 11-24 6% class A preferred (quar.)__---___- 30c oa 1-34 stock to $8 from $1 a share. There are 278,250 shares issued and 
‘United Chemiccis, Inc. : ooee 40c. 12-15 12-1 Wilcox Oil Company, common (quar.) ----- = Fs 5 aq as outstanding. 
Unised Corporation, $3 pid. «quar.j.- T5e 1-2 12-22 —_ Lace Mig. (quar.)—---- PSB ¢. W0c  12- 11-15 fhe stockholders also authorized the directors to effect a dividend 
sath RS % Senki a a ee witieox & Gibbs Sewing ‘Machine Go., com. 30c 12415 42-1 on the capital stock on the basis of one share for each two shares 
- United Dyewood Gory. 7 pid. (aecum.) $1.75 12-23 12-3 5% conv. preferred (initial s-a)_.._- es $1.25 12-15 12-1 ae The directors will meet Dec. 2 to take action on this authoriza- 
‘United Electric Coal Cos. (quar.)...-_______ 25c (12-10 11-24 Willson Products, Inc. (quar.)-_......-..--- 202 «12-10 «(11-30 
| PAGES SOE, Re ee Ca RE RA 25c 12-10 11-24 Willys-Overleand Motors, Inc.— im R. ‘Parten, President, told stockholders aceon ye a 4 
. United Electric Corp. (quar.)_- Soy ae 75c 12-10 # 11-17 $4:50 preferred (quar.) .<............--_ $1.12% 1-2. 12-24 would recommend at the directors’ meeting tha new , : 
: ' ‘ : > 4 1-15 . ‘placed on a 12% cents a share quarterly dividend basis. The company 
. United Fuel Investments, Ltd.— Wilson & Co... common ___.______- -- 25¢ 1 has ing 10 cents a shere each quarter.—-V. 168, p. 2165. 
6% class A preferred (quar.).-.....__» t75¢.1-3-49 12-10 $4.25 preferred (quar.)-...___.-_--------- $1.06% | 1+2 22413 Seen mares 
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STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 


ALABAMA ' 


Gadsden, Ala. 


Bond Offering — P. M. McCall, | 
City Clerk, will receive sealed 
bids until 10 a.m. (CST) on Dec. 
7 for the purchase of $360,000 pub-| 
lic improvement coupon bonds.) 
Dated Dec. 1, 1948. Denomination | 
$1,000. Due $36,000 Dec. 1, 1949 to) 
1958. Bidder to name the rate of! 
interest the bonds are to bear, in} 
a multiple of 44 of 1%. The bonds 
will be sold as a whole to the bid-| 
der whose bid reflects the lowest 
interest to the City, provided that) 
the City reserves the right to re-| 
ject any or all bids. No bid will 
be considered for less than par, 
and all bids must include accrued 
interest to the date of delivery. 
The bonds will be delivered in 
Birmingham or Montgomery as 
may be directed by the successful 
bidder as soon as the bonds may 
be prepared following the sale. 
The City will furnish, without cost | 
the opinion of White, Bradley, | 
Arant & All, approving the valid-| 
ity of the bonds. No conditional) 
bids will be considered except that 
bids may be conditioned upon 
such opinion. Enclose a certified 
a for $7,200, payable to the 

ity. 





_ CALIFORNIA 


Pasadena City School District, 
Los Angeles County (P. O. 
Los Angeles), Calif. 

Bond Offering — W. G. Sharp, 
County Clerk, will receive sealed 
bids until 10 a.m. (Calif. DST) 
on Nov. 30 for the purchase of 
$1,100,000 not to exceed 5% in- 
terest building bonds. Dated Jan. 
1, 1949. Denomination $1,000. 
Due Jan. 1, as follows: $50,000 in 
1951 to 1954, and $60,000 in 1955 | 
to 1969. Principal and interest | 
(J-J) payable at the County | 
Treasurer’s office, or at any of the 
fiseal agencies of the County in 
Wew York City. Rate of interest 
to be in multiple of % of 1%. The 
bonds will be sold for cash only 
and at not less than par and ac- 
crued interest.. Each bid must 
stateithat the bidder offers par 
and acerued interést to the date of 
delivery'and state separately the 
premium, if any, and the rate of 
interest offered for the bonds bid 
for. Each bid shall be for the 
entire amount of the bonds, at a 
single rate of interest and any bid 
for less than the entire amount of 
bonds or for varying rates of in- 
terest will be rejected. Payment 
for and delivery of bonds will be 
made in the office of the Board 
of Supervisors. Enclose a certi- 
fied or cashier’s check for 3% of 
the amount of bonds bid for, pay- 
able to the Chairman, Board of 
Supervisors. 


CONNECTICUT 


Darien, Conn. 

Note Offering—Stanley C. Ca- 
hoon, First Selectman, will re- 
ceive sealed bids until 10:30 a.m. 
(EST) on Dec. 6. for the purchase 
of $300,000 tax anticipation notes. 
Dated Dec. 8. 1948. Due April 29, 
1949. Payable in New York City. 
Satisfactory legal opinion will be 
furnished. 


FLORIDA 


Fort St. Joe, Fla. 


Bond Offering — M. P. Tomlin- 
son, City Auditor and Clerk, will) 
receive sealed bids until 10:30 a.m. | 
(EST) on Dec. 6 for the purchase_ 
of $90,000 not to exceed 4% inter-'| 
est general obligation bonds.' 

Dated July 1, 1948. Denomination) 





terest, plus a premium of 5% of 





1963 to 1968, for redemption on 
any interest payment date occur- 


| ring on or atter five years from} 


the date of the bonds, at par plus; 
accrued interest to date of re-| 
demption. Principal and interest 
(J-J) payable at the Florida Na- 
tional Bank of Jacksonville. Bid- 
ders are invited to name the rate 
of interest which the bonds are to 
bear; provided, however, that no 
bid less than 98% of par will be 
accepted. As additional security 
for the payment of the bonds 60% 
of the funds collected from the 
utility tax imposed by the City 
under authority of Chapter 22,829, 
Laws of Florida, Acts of 1945, and 
appropriated to the “Construction 
Fund Account” of the City shall 
be pledged. The bonds are to be 
validated by the Circuit Court of 
Gulf County and the approving 
opinion of Giles J. Patterson, of 
Jacksonville, will be furnished to 
the purchaser without charge. 


Pinellas County (P. O. 
Clearwater ), Fla. 

Bond Offering — Ray E. Green, 
Clerk of the County Circuit Court, 
will receive sealed bids until 2 
p.m. (EST) on Dec, 14 for the pur- 
chase of $1,250,000 revenue bonds, 
divided as follows: 


$20,000 3% Belleair Beach Cause- 
way bonds. Due $10,000 July 
1, 1952 and 1953. 

20,000 3%% Belleair Beach 
Causeway bonds. Due $10,000 


GEORGIA 


Chatham County (P. O. 
Savannah), Ga. 

Bond Offering—The Board of 
County Commissioners and Ex- 
Officio Judges will receive sealed 
bids until 11 a.m. (EST) on Dec. 
20 for the purchase of $1,000,000 
2\%%% public school coupon bonds. 

Dated Jan. 15, 1949. Denomina- 
tion $1,000. Due $50,000 Jan. 15, 
1955 to 1974. 
terest (J-J) payable at the office 
of the Disbursing Clerk of the 
Commissioners and Ex-Officio 
Judges thereof. The bonds can be 
registered as to principal with the 
Disbursing Clerk of the Commis- 
sioners and Ex-Officio Judges 
thereof. Bonds are exempt from 
taxation in the State, and the 
present Federal income tax. Bonds 
validated by the Superior Court 
of the County. Bids must be for 
the entire issue. The legality of 


the bonds has been approved by | 


Vandewater, Sykes, Heckler & 
Galloway, of New York City, a 
copy of whose opinion will accom- 
pany the bonds when delivered to 
the purchaser. Bonds will be de- 
livered at Savannah. The Com- 
missioners and Ex-Officio Judges 
thereof reserve the right to reject 
any and all bids, or to accept such 
bids as they deem best. Enclose 
a certified or cashier’s check for 
$50,000, payable to the Commis- 
sioners and Ex-Officio Judges 





July 1, 1954 and 1955. 

1,210,000 4% Belleair Beach) 
Causeway bonds. Due July 1, | 
as follows: $10,000 in 1956, $15,-| 
000 in 1957 to 1961, $20,000 in 
1962 to 1967, $25,000 in 1968 
to 1972, $30,000 in 1973 to 
1976, $35,000 in 1977 and 1978, 
$40,000 in 1979, and $650,000 
in 1980. 


Dated July 1, 1948. Denom. $1,- 
000. Principal and interest (J-J) 
payable at the Manufacturers 
Trust Co., New York. All of said 
bonus maturing in 1954 to 1980 
shall be subject to redemption by 
the County prior to maturity in 
whole or from time to time in 
part,.in, the inverse order of their 
maturity (less. than all of single 
maturity to be selected by lot) on 
any interest payment date on or 
after July 1, 1953, upon the fol- 
lowing terms: Bonds maturing in 
1980, shall be callable as aforesaid, 
upon terms of par and accrued in- 


the principal amount thereof, if 
called for redemption on or prior 
to Jan. 1, 1958; 24%2.% of the prin- 
cipal amount thereof if. called 
thereafter and on or prior to Jan. 
1, 1963; and thereafter without 
premium; and bonds maturing in 
1954 to 1979, shall be callable as 
aforesaid upon terms of par and 
accrued interest, plus a premium 
of 5% of the principal amount 
thereof if called for redemption 
on or prior to Jan. 1, 1958; 4% of 
the principal amount thereof if 
called thereafter and on or prior 
to Jan. 1, 1963; 3% of the principal 
amount thereof if called thereafter 
and on or prior to Jan. 1, 1968; 2% 
of the principal amount thereof if 
called thereafter and on or prior 
to Jan. 1, 1973; and thereafter 
without premium. The County 
agrees to turnish the approving 
opinion of Chapman & Cutler, of 
Chicago, as to the legality of the 
bonds and the bids may be condi- 
tioried only to that extent. Each 


bidder will be required: to accept 
delivery and make payment for 
said bonds in New York City, 
or at such other place as shall be 


thereof. 


ILLINOIS 


Belleville, iil. 


Bond Offering — Carl Siegel, 
City Clerk, will receive sealed 
bids until 8 p.m. (CST) on Dec. 1 
for the purchase of not more than 
$1,250,000 no less than $1,500,000 
sewage revenue bonds. Dated Jan. 
1, 1949. Denom. $1,000. Due Jan. 1, 
as follows: $25,000 in 1950 to 1952, 
$30,000 in 1953 and 1954, $35,000 
in 1955 to 1958, $40,000 to 1959 to 
1961, $45,000 in 1962 to 1964, $50,- 
000 in 1965 to 1967, $55,000 in 1968 
and 1969, $60,000 in 1970 and 1971, 
$65,000 in 1972 and 1973, $70,000 
in 1974 and 1975, $75,000 in 1976, 
$80,000 in 1977 and 1978, and $85,- 
000 in 1979. Bonds maturing in 
1970 to 1979, may be called for 
payment prior to maturity at par 
and accrued interest in the in- 
verse order of their numbers on 
any interest payment date occur- 
ring after such dates: 1978 and 
1979, callable Jan. 1, 1959; 1975 
to 1977, callable Jan. 1, 1963; 1972 
to 1974, callable Jan. 1, 1967, and 
1970 and 1971, callable Jan. 1, 
1969. If less than $1,500,000 in 
bonds are delivered, the reduc- 
tion will be spread proportion- 
ately over all maturities. Prin- 
cipal and interest payable at a 
bank to be designated by the 
purchaser, subject to the approval 
of the City Council. Bidders are 
requested to designate in their 
bids the price they will pay for 
the bonds bearing interest at a 
rate or rates likewise to be 
designated in their bids; provided 
however, that each interest rate 
so designated shall be an even 
multiple of % of 1%. The City 
will deliver an amount of bonds, 
not less than $1,250,000 and not 
more than $1,500,000, depending 
upon the final determination of 
the cost. The amount of any pre- 
mium offered will be correspond- 
ingly reduced. The cost of opera- 
tion and maintenance of the 
sewerage system of the City, and 
the principal of and the interest 
on said revenue bonds are pay- 
able solely from the revenues to 


Due July 1, as follows: $3,-| mutually agreeable between the! be derived by the City from the 


950 to 1955, 

1, $5,000 in 1962 to 1966, $6,- 
1967 $17,000 in 1962 | 
reserved to call 


certified or cashier’s check for 1% 


| bidder and the County. Enclose ai operation of the sewerage system. 


The City will furnish a transcript 





of the amount bid, payable. to.the' 


of proceedings and the legal opin- 
ion of Charles’ & Trauernicht, of 


Principal and in- | 


, printing of the bonds. Delivery of 
the bonds will be made to the 
| purchaser on or before March 1, 
| 1949, in Belleville, or St. Louis, 
without cost to the purchaser. 
| Delivery elsewhere will be made 


at the expense of the purchaser. | 


|Enclose a certified or cashier’s 
| check for $15,000, payable to the 
| City. 

Madison County, Nameoki School 
| District (P. O. Nameoki), /il. 


, interest falling due each year. En 
|tlose a certified check for $900 


payable to the Parish. 


MARYLAND 
Allegany County (P. O. 
Cumberland ), Md. 


Bond Offering—Charles N. Wil 
kinson, President of the Board of 


|County Commissioners, will re 
|ceive sealed bids until 10 am 
| (EST) on Dec, 17 for the pur 
Bond Offering— Louis Berry, | chase of $2,000,000 not to excee 


e: 


| Secretary of the Board of Educa-|5% interest school coupon bonds: 


8 p.m. (CST) on Nov. 29 for the 


342% interest building bonds. 


000 in 1950, $10,000 in 1951 to 1953, 
$11,000 in 1954, $12,000 in 1955 and 
1956, $15,000 in 1957 to 1963, and 
$25,000 in 1964. Principal and in- 


be designated by the purchaser, 
subject to the approval of the 
Board of Education. Bidders are 
requested to designate in their 


in their bids; provided, however, 
that each interest rate so desig- 
nated shall be an even multiple of 
¥g of 1%. These bonds were au- 
thorized at the election held on 


the form submitted by the above 
Secretary. The District will fur- 
nish a transcript of the proceed- 
ings and the legal opinion of 
Charles & Trauernicht, of St. 
Louis, and will pay for the print- 
ing of the bonds. Delivery of the 
bonds will be made to the pur- 
chaser on or before Jan, 24, 1949, 
in Granite City, Ill, without cost 
to the purchaser. Delivery else- 
where will be made at the expense 
of the purchaser. Enclose a certi- 
fied or cashier’s check for $3,000, 
payable to the District. 


1OWA 


Buena Vista County (P. O. 
.» Storm Lake), lowa 

Bond Offering—W. ‘J. Robinson, 
County Auditor, will receive bids 
until 1.30 p.m: (CST) on Dec. '3 
for the purchase of $150,000 
county public hospital bonds. 
Dated Dec. 1, 1948. Denomination 
$1,000. Due Dec. 1, as follows: 
$13,000 in 1949 and 1950, $14,000 
in 1951 and 1952, $15,000 in 1953 
and 1954, $16,000 in 1955 and 1956, 
and $17,000 in 1957 and 1958. Op- 
tional Dec. 1, 1953 and on interest 
dates thereafter, prior to matur- 
ity. Opinion of H. N. Rogers, of 
Des Moines, to be furnished by 
the County. Printed bonds to 
be furnished by the County. These 
are the bonds authorized at the 
election held on June 7. A check 
in the amount of $3,000 is re- 
quired. 


LOUISIANA 


. East Feliciana Parish (P. O. 
Clinton), La. 


Bond Offering—H. H. Forrester, 
Secretary Police Jury, will receive 
sealed bids until 10 a.m. (CST) on 
Dec. 7 for the purchase of $45,000 
not to exceed 4% interest jail 
bonds. Dated Dec. 1, 1948. De- 
nomination $1,000. Due $9,000 Dec. 
1, 1949 to 1953. 


the bidder must designate the av- 
erage interest rate. Principal and 
interest (J-D) payable at a place 
designated by the purchaser, Le- 
gality approved by B. A. Camp- 
bell, of New Orleans. These bonds 
will be payable in principal and 
interest from the annual levy and 
collection of an unlimited ad va- 
lorem tax on tall taxable property 
within the Parish, sufficient in 





issue maturing in Board of County Commissioners. | St, Louis, and will pay for the! amount to pay the principal and. 


tion, will receive sealed bids until| Dated Jan. 1, 1949. 
'tion $1,000. Due $2,000 Jan. 1 
purchase of $200,000 not to exceed | 
| terest (J-J) payable in such func 
Dated Dec. 1, 1948. Denomination as may be on the respective date 
$1,000. Due Dec. 1, as follows: $5,-| or dates of payment thereof, legs 

| tender for payment of debts due 
at the County Treasurer’s office 
| Accrued interest between the date 
, of the bonds and the time of 
terest (J-D) payable at a bank to! payment and delivery shall be ad 
|justed with the purchaser. The 
| bonds will be registerable as te 


bids the price they will pay for, 
bonds bearing interest at a rate or : 
rates, likewise to be designated! their bids the rate of interest to 





Denomina 


1950 to 1974. Principal and in 


principal on registration books 
kept for that purpose by the Cle 
of County Commissioners. Bid 
ders are requested to indicate wi 


be paid on the bonds on. which 
their bids are based and submit 
ted; the rate named may - be 


| multiple of 1/10 of 1%. The bonds 
|to be awarded to the bidder nam- 
Oct. 30. All bids must be made on|ing the lowest rate of interes 


named in any legally acceptable 
proposal and offering to pay not 
less than par for the bonds. The 
lowest rate of interest will be 
determined on the basis. of the 
lowest interest cost to the County 
for the bonds so to be issued from 
their date of issue to the last date 
of maturity of any of the bonds. 
As between the bidders naming 
the same rate of interest, the pro- 
posal of the bidder offering to pay 
the largest premium will be ac- 
cepted. Enclose a certified check 
for 2% of the par value of the 
bonds offered, payable to the 
County Treasurer. 


MASSACHUSETTS 


Middlesex County (P. O. 
East Cambridge), Mass. 


Note Offering Charles P. 
Howard, County Treasurer, will 
receive sealed bids until 11 a.m. 
(EST) on Nov. 26 for the purchase } 
of $81,000 Waldon Pond State Res- 
ervation, Acts of 1947, registered } 
notes. Dated Dec. 1, 1948. Denom., 
$1,000. Due $27,000 Dec. 1, 1949 to 
1951. Principal and interest pay- 
able at the Second National Bank 
of Boston. The notes will be regis- 
tered in the name of the success- 
ful bidder, and interést will be 
payable direct to the registered 
owner. The bidder is to name one 
rate of interest in a multiple of 
\% of 1% and no bid of less than 
par and accrued interest will be 
considered. These notes will be 
prepared under the supervision of 
and certified as to their genuine- 
ness by the above bank and their 
legality will be approved by 
Storey, Thorndike, Palmer & 
Dodge, of Boston, whose opinion 
will be furnished to the pur- 
chaser. No telephone bids will be 
accepted. The notes will be de- 
livered to the purchaser on or 





about Dec. 1, 1948, at the Second 


pV | National Bank of Boston. 
Split interest | 
rates may be bid, in which event | 


Quincy Housing Authority, 
: Mass. 

Note Offering—Louis A. George, 
Chairman, will receive sealed bids 
at the office of the State Housing 
Board, 18 Tremont Street, Boston, 
until 1 p.m. (EST) on Nov. 29 for 
the purchase of $400,000 tempo- 
rary loan, first series, notes. Dated 
Dec. 1, 1948. Due Dec. 1, 1949. 
The proceeds of such notes are 
to be used to pay expenses in- 





curred or to be incurred in the 
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evelopment of a State-aided 
ousing project for veterans in 
Ine City. For the prompt pay- 
ent of the principal and interest 
nm said notes, the full faith and 
redit of the Authority will be 
ledged and the payment of the 
principal of and interest on the 
notes will be guaranteed by the 
ommonwealth pursuant to the 
provisions of a Contract for Fi- 
nancial Assistance between the 
uthority and the Commonwealth. 


MICHIGAN 


Detroit, Mich. 


Bond Offering—John N. Daley, 
ity Controller, will receive 
ealed bids until 10 a.m. (EST) 
bn Nov. 30 for the purchase of 


4.000,000 not to exceed 4% in-| 


prest public utility street rail- 
way, Series J. bonds. Dated Dec. 1, 
948. Denomination $1,000. Due 
Dec. 1, as follows: $200,000 in 
949, $475,000 in 1950 and 1951, 
375,000 in 1952, $125,000 in 1953, 
375,000 in 1954 to 1956, $150,000 
n 1957 to 1962, and $325,000 in 
963. The bonds will be issued 
coupon form or _ registered 
‘orm, and if issued in coupon form 
will be exchanged for bonds in 
egistered form at any time upon 
application of the owner. Rate or 
ates of interest to be in multiple 
pf 4%, of 1%. The interest rate for 
pach payment period on any one 
bond shall be at one rate only. 
ncipal and interest (J-D) pay- 
ble at the current official bank of 
he City in New York City, Chi- 
tago, or at the office of the City 
Treasurer. The bonds will be 
awarded to the bidder whose bid 
produces the lowest interest cost 


to the City to be determined by | 


omputing, at the rate or rates 


specified in such bid, the total | 
dollar value of all future due cou-| 
pons on the bonds from their date, | 
to their maturity after deducting | 


herefrom the premium offered, if 
any. No proposal for less than 
par nor for the purchase of less 

an all of the bonds will be con- 


sidered. Bids shall be conditioned one rate only. Principal and in- | of % or 1/10 of 1%. 
pon the unqualified opinion of | terest (M-N) payable at the De-| will furnish the pr 


Miller, Canfield; Paddock & 


terest (M-S) payable at the Ann} ject to redemption on 15. days’ | 
Arbor Bank, Ann Arbor. Rate of | published notice in the Ontona- | 
interest to be in a multiple of % | gon “Herald” at the option of the 
of 1%. The interest rate for each | Village on any one or more in- 
coupon period on any one bond | terest payment date in inverse 
shall be at one rate only. The numerical order at the par value 
bonds are not a general obliga- | thereof and accrued interest. The 
| tion of the Village but are payable bonds will be awarded to the bid- 
|solely from the revenues of the | der whose bid produces the lowest 
water supply. and_ distribution | interest cost to the Village, to be 
system of the Village, and are a/ determined by computing at the 
first lien on all such revenues | rate or rates specified in such bid, 
subject only to payment of ex-/ the total dollar value of all future 
penses of operation and mainten- | due coupons on the bonds from 
ance. Additional bonds of equal | their date to the date of maturity, 
standing with the bonds of this | and deducting therefrom any pre- 
issue may be issued for full com- 'mium. Bids shall be conditioned 
pletion of the project in accord- | upon, unqualified opinion of the 
ance with plans and specifications, | purchaser’s attorney to be secured 
‘and after completion, for exten- at the purchaser’s expense. Bonds 
‘sions and improvements, as the _ will be delivered without expense 
Village Council may determine to to the purchaser, at the office of 
be advisable, but only on the con- | the Village Clerk, or such other 
ditions expressed in the authoriz- place as may be mutually agreed 
ing ordinance, being Ordinance | upon. The right is reserved to 
No. 100 of the Village. Bids shall | reject any or all bids. Enclose a 





be conditioned upon the unquali- 
fied opinion of Miller, Canfield, 
Paddock & Stone of Detroit, ap- 
proving the legality of the bonds. 
The cost of such opinion and of 
printing the bonds shall be paid 
by the Village. Enclose a certified 


lage Treasurer. 


Grosse Point Woods, Mich. 

Bond Offering—Philip F. Al- 
lard, Village Clerk, will receive 
sealed bids until 8 p.m. (EST) on 
Dec. 7 for the purchase of $61,000 
not to exceed 4% interest general 
obligation coupon bonds, divided 
as follows: 


$20,000 Fire Apparatus bonds. Due 
$2,000 Nov. 1, 1950 to 1959. 
| 20,000 Municipal Building bonds. 
Due $2,000 Nov. 1, 1950 to 
1959. 
41,000 Drainage bonds. Due Nov. 
1, as follows: $4,000 in 1950 to 

1958, and $5,000 in 1959, 

Dated Nov. 1, 1948. Denomina- 
|tion $1,000. Rate of interest to 
‘be in multiple of %4 of 1%. The 
‘interest rate for each coupon pe- 
_riod on any one bond shall be at 





'troit Trust Co., Detroit. These 


check for $960, payable to the Vil- | 


| Coneaeied or cashier’s check for 
| $2,250, payable to the Village 
| Treasurer, 


MINNESOTA 


| Blue Earth County Consolidated 

| . School District No. 146 (P. O. 
Clair), Minn. 

| Bond Offering — Frederick J. 
| Bestmann, District Clerk, will re- 
ceive sealed bids until 8 p.m. 
(CST) on Nov. 29 for the pur- 
chase of $200,000 building coupon 
bonds. Dated Jan. 1, 1949. Denom. 
$1,000. Due Jan. 1, as follows: $8,- 
000 in 1951 to 1956, $10,000 in 
1957 to 1961, $12,000 in 1962 and 
1963, and $13,000 in 1964 to 1969. 
| Bonds having stated maturity 
| dates later than Jan. 1, 1959, will 
|each be subject to redemption at 
| the option of the District on said 
'date and any interest payment 
date thereafter, at par and ac- 
crued interest, in inverse order 
| of serial numbers. Principal and 
_interest payable at any suitable 
| bank or trust company designated 
| by the successful bidder. Bidders 
/are required to state the desired 





terest cost 
turity less any premium) will be | 
deemed the most favorable. The | 
Board of County Commissioners | 
reserves the right to reject any | 
or all bids and to continue the 
sale if deemed expedient. Prin- 
cipal and interest payable at any 
suitable bank or trust company 
designated by the successful bid- 
der. The printed bonds and the 
approving opinion of Faegre & 
Benson, of Minneapolis, will be 
furnished without cost to the suc- 
cessful bidder. These bonds are 
direct and general obligations of | 
the County. The opinion will state 
in part “in our opinion that said 
bonds are valid and binding gen- 
eral obligations of the County, in 
accordance with the terms thereof, 
payable as to both principal and 
interest from ad valorem taxes 
which may be levied without 
limitation as to rate or amount 
upon all of the taxable property 
within the territorial limits of the 
County.” The bonds will be de- 
livered to the purchaser within 
30 days from date of sale, or at 
the purchaser’s option thereafter. 
These bonds were authorized at 
the general election on Nov. 2, by 
a vote of 11,607 to 4,712. Enclose 
a certified check or cashier’s 
check or bank draft for $15,000, 
payable to the County. 


MISSOURI 


University of Missouri (P. O. 
Rolla), Mo. 

Bond Offering—Leslie Cowan, 
Secretary Board of Curators, will 
receive sealed bids c/o H. J. 
Fields, Business Manager, Parker 
Hall, Rolla, until 11 a.m. (CST) 
on Dec. 10. for the purchase of 
$136,000 dormitory revenue bonds. 
Dated Jan. 1, 1949. Denom. $1,000. 
Due Nov. 1, as follows: $5,000 in 
1951 to 1967, and $51,000 in 1968. 
The right, however, shall be re- 
served to the Board to call in, 





pay and redeem bonds maturing in 
1954 to 1968, in inverse numerical 
| order, on Nov. 1, 1953, or on any 


|interest rate or rates in multiple | interest payment date thereafter 


'and the approving legal opinion 


The District | : Pane 
: prior to maturity, upon the giving 
inted bonds | of such notice as shall’be agreed 


|upon by and between the Board 


Stone, of Detroit, approving the bonds are general obligations of | of Faegre & Benson, of Minne-/ and the original purchaser of the 


legality of the bonds. 
eir opinion as to the legality of 
e bonds will be furnished to the 
successful bidder without charge, 
prior to the delivery of the bonds. 
e City shall pay the cost of 


printing and~ delivery of the|levy upon all. taxable. property ‘ 


bonds; The bonds will. be de- 
livered in New. York City, or in 
Chicago, upon payment of amount 


on principal accrued to date of 
delivery. These bonds will be the 
general obligation of the City 


hich is authorized and required | 


by law to levy upon all the tax- 
able property therein, such ad va- 


special election held on Oct. 4, 
'and are to be issued pursuant to 
' the provisions of Chapter 25 of the 
'Village Charter. The Village is 
|authorized and required by law to 


‘therein, such ad valorem, taxes as 
may be necessary to pay the bonds 


‘and interest thereon, without limi- | 
mamed in proposal and of interest | tation as to rate or amount. The | 


‘bonds of each series will be 
| awarded to the bidder whose bid 
| produces the lowest interest cost 
to the Village, to be determined 
by computing, at the rate or rates 
| specified in such bid, the total 


A copy of|the Village, as authorized by a apolis, both without cost to the 


_purchaser, and delivery thereof 
will be made within 30 days after 
acceptance of bid. These bonds 
| were authorized at the election 


fied or cashier’s check or bank 
draft. for $4,000, payable to the 
District Treasurer. 


Ironton, Minn. 


Bond Offering — H. A. Mc- 
| Laughlin, Village Attorney, will 
| receive sealed bids until 8 p.m. 
| (CST) on Dec. 7 for the purchase 
| of $16,500 bonds, divided as fol- 


| lows: 





/held on Oct. 26. Enclose a certi- | 


| bonds. Bonds so called in prior to 
| maturity shall be redeemable at 
par and accrued interest plus a 
premium of % of 1% for each 
year or fraction thereof of the 
remaining life of the bonds so 
called; provided that the premium 
in no case shall exceed 2%%. 
Principal and ‘interest payable 
at the Boatmen’s National Bank 
| of St. Louis. Bidders are requested 
to designate in their bids the price 
they will pay for bonds bearing 
interest at a rate, or not more 
| than three different rates, like- 
| wise to be designated in their 





(total interest. to ma- | of 20 years from the date of issue. 


If serial bonds are issued and sold 
they will be in the amount of 


$1,000 each, the sum of $8,750 of 


said serial bonds will become 
payable on March 1, 1950, and a 
like amount on the same day of 
each year thereafter until all of 
such bonds have been paid. The 
bonds, whether amortization or 
serial which mature on and after 
March 1, 1954, may be redeemed 
on any due date from and after 
five years from date of issue and 
prior to maturity in whole or in 
part, but if in part only in order 
of their indemnifying numbers, 
the lowest numbers first at par 
and accrued interest. The bonds 
will be sold at not less than their 
par value with accrued interest to 
date of delivery and all bidders 
must state the lowest rate of in- 
terest at which they will purchase’ 
the bonds at par. The Board re- 
serves the right to reject any and 
all bids and to sell the bonds at 
private sale. Enclose a certified 
check for $1,750, payable to the 
above Clerk. 


Great Falls, Mont. 


Bond Offering — R. P. Abbey, . 
City Clerk, will receive sealed, 
bids until 8 p.m. (MST) on Dec. 
6 for the purchase of $180,000 not 
to exceed 6% interest special im- 
provement District No. 649 bonds. 
Dated Jan. 1, 1949. Bonds Nos. 1 
to 150 will be in the amount. of 
$1,000, and Bonds Nos. 151 to 222 
will be in the amount of $500, 
and the bonds will perenne due 
and payable on Jan. 1, 1957, pre- 
vided, however, that said bonds 
and each and all of the same shall 
be redeemed by the City Treas- 
urer when there are fundg.in said 
District Fund, against which said 
bonds are issued available there- 
for; provided that the City Treas- 
urer shall first pay out of said 
District Fund, annually, the in- 
terest on all outstanding bonds 
upon the presentation of the cou- 
pons belonging thereto, and any 
funds remaining shall be applied 
to the payment of the principal 
and to the redemption of the 
bonds in the order of their regis- 
tration. The bonds will be sold 
for not less than their par value 
with accrued interest to date of 
delivery and all bidders must 
state the lowest rate of interest 
at which they will purchase the 
bonds at par. The City -Council 
reserves the right to reject any 
and all, bids and to sell the bonds 
at private sale. Enclose a certified 
check: for $18,500, payable to the 
above Clerk. 


Lincoln County School Districts 
(P. O. Libby), Mont. 
Bond Offering—Alice Winfrey, 
District Clerk, will receive sealed 


orem taxes as may be necessary | 


bids until 8 p.m. (MST) on Dec. 


D pay the principal and interest 
hereon, without limitation as to 
wate or amount. The bonds are 
exempt from all taxation in the 
state. Enclose a certified check 
for 2% of the par value of the 
bonds, payable to the City. 


Dexter, Mich. 


Bond Offering — Homer Ha- 
worth, Village Clerk, will receive 
sealed bids until 7 p.m. (EST) on 


pons on the bonds from their date | 
to their maturities, and deducting | 
therefrom any premium. No pro- | 
posal for the purchase of less than 
all of the bonds of any series, or at) 
a price of less than their par value | 
will be considered. Bid shall be 

conditionad upon the unqualified | 
opinion of Miller, Canfield, Pad- | 
dock & Stone, of Detroit, approv- 
ing the legality of the bonds. The 


dollar value of all future due cou- | $7,500 fire fighting equipment 


bonds. 
7,000 truck purchase bonds. 
2,000 village hall repair bonds. 


These bonds were authorized 
at the general election on Nov. 2. 
Olmstead County (P. O. 
Rochester), Minn. 

Bond Offering — Frances L. 


| bids; provided, however, that each 
‘interest rate so designated shall 
| be an even multiple of % of 1% 
|and that all bonds of the same 
|maturity shall bear interest at 
| the same rate. The Board will 
‘furnish the legal opinion of 
|'Charles & Trauernicht, of St. 
| Louis, and will pay for the print- 
'ing of the bonds. The delivery of 
| the bonds will be made to the 


| Underleak, County Auditor, will) purchaser on or before Jan. 21, 
receive sealed bids until 2 p.m.| 4949 Enclose a_ certified or 


15 for the purchase of $260,000 not 
to exceed 6% interest construction 
bonds, divided as follows: 


$165,000 Sch. Dist. No. 4 bonds. 
Amortization bonds will be 
the first choice and serial 
bonds the second choice of the 
School Board. If amortization 
bonds are issued and sold, the ,. 
entire issue may be put into 
one single bond or divided 


Dec. 1 for the purchase of $48,000 
not to exceed 314% interest water 
supply and distribution system 
revenue coupon bonds. Dated 
Sept. 1, 1948. Denomination $1,- 
000. Due Sept. 1, as follows: $2,- 
000 in 1952 to 1959, $3,000 in 1960 
to 1963, and $4,000 in 1964 to 1968. 
Bonds are subject to redemption 
on any interest payment date on 
or after Sept. 1, 1949, in inverse 
numerical order at par value 
thereof and accrued interest plus 
premiums as follows: $30 on each 
bond called for redemption on or 
prior to Sept. 1, 1955, $20 on each 
bond called for redemption there- 
after but on or prior to Sept. 1, 
1960, $10 on each bond called for 
redemption thereafter but on or 
prior to Sept. 1, 1965. No bonds 
less than the entire issue then 
outstanding, shall be called for 
redemption at any time prior to 





Sept. 1,°1955. Principal and in- 


cost of such legal opinion will | (CST) on Dec. 8 for the purchase | cashier’s check for $3,000, payable 


be paid by the Village. The pur- | of $750,000 hospital coupon bonds. 
chaser shall at his expense furnish | Dated Dec. 1, 1948. Denom. $1,000. 
bonds for execution. Bonds will | Due $50,000 Dec. 1, 1950 to 1964. 
be delivered at Detroit. Enclose | Bonds maturing on ’Dec. 1, 1960 
a certified or cashier’s check for | and thereafter to be callable on 


2% of the principal amount of 
i ‘bonds may be registered as to 
vine see " | principal only on books to be 
Ontonagon, Mich. | maintained by the County Audi- 

Bond Offering—Dorothy G.|tor. Rate of interest to be in 
Aubrey, Village Clerk, will re- | multiple of 1/10 or % of 1%. Split 
ceive sealed.bids until 4 p.m.!' rate bids permitted. Bids must be 


(CST) on Dec. 6 for the purchase | for all or none of the entire issue. 
of $45,000 not to exceed 3% in-/| No bids for less than par and ac- | 


terest water plant coupon bonds. | crued interest will be considered. 
Dated Dec. 1, 1948. Denomination All bids must be unconditional, 
$1,000. Due $5,000 Dec. 1, 1949 to | except as to legality which may 
1957. Principal and interest (J-D) | be made conditional upon the ap- 
payable at the Village Treasurer’s | proving of Faegre & Benson, of 
office. Rate of interest to be in a | Minneapolis,. whose opinion as to 
multiple of % of 1%. The in-| legality must, be accepted by the 
terest rate for each coupon period | purchaser. The only basis of com- 
on any one bond shall be at one | parison of bids will, be that the 
rate only. The bonds will be sub-' bid offering the lowest net in- 





Dec. 1, 1959, and on any subse- | 
bonds bid upon, payable to the | quent interest payment date. The 


into several bonds, as the 
oe lg of binges: s pay ee 
ne upon at the time o a 
| MONTANA both prineipal and interest 
: (J-J) payable in semi- 
| sd », way v annual installments during a 
Bond. Offering — J. F. Doyle, period of 20 years from the 
Clerk of the Board of County date of issue. If serial bonds 
Commissioners, will receive are issued and sold they will 
sealed bids until 10 a.m. (MST) be in the amount of $1,000 
on Dec. 16 for the purchase of each, except the eighth bond 
$175,000 not to exceed 6% interest which will be in the amount 
court house bonds. Dated March of $1,250. The sum of $8,250 
1, 1949. Amortization bonds will will become payable on Jan. 
be the first choice and serial 15, 1950, and the sum of $8,250 
bonds will be the second choice will become payable on the 
of the Board. If amortization same day each year thereafter 
bonds are sold and issued, the until all of such bonds are 
entire issue may be put into one paid. The bonds will be re- 
single _bond or _ divided into deemable in full on any in- 
several bonds as the Board may terest payment date from and 
determine upon at the time of after 10 years. Enclose a certi- 
sale, both principal and interest fied check for $8,250, payable 
_(M-S) to be. payable in semi-an- to the above Clerk. 
‘nual installments during a period! 95,000 Libby High School Build- 


‘to the Board of Curators. 
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ing Dist. bonds: Amortization ity to the successful purchaser or 

bonds wiil be the first choice purchasers without charge. 

and serial bonds the second 

choice of the School Board. | NEW JERSEY 
Bridgeton, N. J. 


If amortization bonds are is- | 
sued ard sold the entire issue’ Bond Offering—Ivan F. Brown, 
may be put into one single’ City Clerk, will receive sealed 
bond or divided into several’ bids until 8:30 p.m. (EST) on Dec. 
bonds as the Board of Trus~ 7 for the purchase of $42,000 not 
tees may determine upon at’ to exceed 6% interest coupon or 
the time of sale, both princi- registered’ bonds, divided as fol* 
pal and interest (J-J) to be | jows: Dated Dec. 1, 1948. Denomi- 
payable in’ semi-annual in- nation $1,000: The bonds stated 
stallments during a period’ of-| jin combination will mature Dec. 1, 
20. years from the date of as follows: $4,000 in 1949 to 1952, 
issue. If serial bonds are’ is~ | $5,000 in 1953 to 1956, and’ $3,000 
sued arid’ sola they will be in’ in 1957 and 1958. Principal and 
the arhount of $1,000; except | interest (J-D) payable at the City | 
the fifth bond which will be’ Comptroller’s office. Each pro- | 
in: the amount of $750: The’ posal must specify in a multiple | 
sum of $4,750 will become’ of % or 1/20 of 1% a single rate) 
payable on Jan. 15. 1950, and’ of interest which the bonds are to | 
the sum of $4,750 will become bear, anid no proposal will be con- | 
payable on the same-day eacli’ sidered which specifies a rate 
year thereafter until all of higher than the lowest rate stated’) 
such bonds are paid. The’ in any legally acceptable proposal. | 
bonds will be redeemable in’) Fach proposal must state the | 
full on’ any interest’ payment’) amount bid for the bonds, which | 
date fron? and after 10 years. shall not be less than $42,000 nor | 
Enclose a certified check for) more than $43,000. As between | 
$4,750, payable to the above | legally acceptable proposals speci- | 
Clerk. fying. the same rate of interest, the | 
Dated Jan. 15; 1948. The bonds | bonds will be sold to the bidder 
of each issue will be sold for not | complying with the terms of sale 
less than their par value with ac- and offering to accept for the 
crued interest, and all bidders| amount bid the least amount of | 
must state the lowest rate of in- bonds, the bonds to be accepted 
terést at which they will purchase | being those first maturing, and if 
the bonds of each issue at par. The | two or more bidders offer to ac- 
Board of Trustees reserves the | cept the same least amount, then 





Clifron; N. J. 
Bond O'fering — William A. | 


Miller, City Clerk, will receive | the amount bid for the bonds, | 


proposal. Each proposal must’ state 


sealed bids until 8:30 p:m. (@ST) | which shall not be less than $200,- 
on Dee. 7 for the purchase-of $¥,- | 000 nor more than $201,000. As 


046,000 not to exceed 6% interest) 
coupon or registered bonds, di- | 


vided as follows: 


$80,000 emergency housing bonds. | 
Due $8,000 Nov. 1, 1949 to) 
1958. The bonds payable on | 
or after Nov. 1, 1954 being | 
redeemable at par, as a’ whole | 
or in part, at the option of the | 
City, on any interest pay- | 
ment date beginning with | 
Nov. 1, 1953, after notice | 
given by pucncatiom 
76,000 water bonds: Dae Nov. 1, 
as follows: $15,000 in- 1949 to | 
1952, and $16,000 in” 1953" 
431.000 school bonds. Due Nov. | 
1, as follows: $12,000° in 1949 | 
to 1958, $15,000 in 1959 to’! 
1964, $16,000 in 1965 to 1969, | 
$18,000 in 1970 to 1976, and | 
$15,000 in 1977. 
459,000 general improvement | 
bonds. Due Nov. 1, as fol- | 
lows: $19,000°in 1949, $20;000" 
in 1950 to 1953, $17,000 “in | 
1954 to 1958; $16,000’ in 1959 | 
to 19638, $15,000 in 1964 to) 
eae and $9,000 in 1974 to'| 
1978. 


Dated Nov. 1, 1948. Denomina- | 
tion $1,000. Principal and interest | 


| (M-N) payable at the Clifton Na- | 
'tional Bank, Clifton, or, at the | 


between legally acceptable pro- 
posals specifying the same rate of | 
interest, the bonds will be sold to) 
the bidder complying with the 
terms of sale and offering to ac- 
cept for the amount bid the least | 
amount of bonds, the bonds to’ be 
aecepted being those first matur- 
ing, and if two or more bidders 
offer to accept the same least 
amount, then to the bidder offer- 
ing to pay therefor the highest | 
price; The successful bidder will | 
be furnished with the opinion of 
Hawkins, Delafield & Wood, of 
New York City, that the bonds are 
valid and’ legally binding obliga- 
tions of the Board of Education. 
Enclose a certified or cashier’s 
check for $4,000, payable to the 
Board of Education. 


Sea Bright, N. J. | 

Bond Offering — Henry Ren-~- 
shaw, Borough Clerk, will receive 
sealed bids until 8 pim. (EST) on) 
Dee. 3 for the purchase of $45,000. 
not to exceed 6% interest build- 
ing. coupon or registered bonds. 
Dated Dec, 1, 1948. Denomination | 
$1,000. Due Dec. 1, as follows: 
$3,000 in 1949 to 1959, and $4,000 
in 1960 to 1962. Principal and 
interest (J-D) payable at the Bor- 
ough Collector-Treasurer’s office. 


right to reject any and all bids 
and to sell the bonds at private | 
salé. These are the bonds author- | 
ized. at the election held’ on Oct. 2. | 
(These are the bonds originally | 
offéred for sale on Nov. 15, and’) 
not sold,) | 
NEW HAMPSHIRE | 
Manchester Housing Authority, | 
New Hampshire 

Note Offering — Leo G. Riel, | 
Secretary, will receive sealed bids | 
until 10 a.m. (EST) on Dee. 1 for 
the purchase of $2,681,000 tempo- 
rary loan notes. Dated Dec. 15, 


1948. Due Nov. 15; 1949. The’) , 
eile of the notes will be used Sealed bids-until 8 p.m. (EST) on, 
to pay expenses incurred or to be) 
incurred in the development of a} 
low rent housing project located | 


in the City and/or to refund out-| 
standing notes issued in connec- | 
tiom therewith. For the prompt) 
payment of the principal of and | 
interest on said notes the full) 
faith and’ credit of the Local Au- | 
thority will be pledged and the 
payment of the principal of and 
the interest on the notes will be 
guaranteed by the State pursuant 
to the provisions of a Contract 
for Financial Assistanee between 
the Aufhority and the State. The 
validity of the notes and’ of said 
for Financial Assistance 
d by Caldwell,. 

, Trimble & Mitchell of 
' City, and’ a copy’ of 


New 
such. attorney's opinion will be{ 
furnished by the Authority to’ the 


successful haser or purchas- 
ers out charge. 


Nashua Housing Authority, No H. 
Note. Offering—Aaron A. Hark- 
away, Chairman, will receive 
bids until 10 a.m. (EST) on 

.).for the ome of Mi” wl 

: ternpora oan notes. ted 
Dec. 15; . Due Oct: 31, 1949. 
The of the’ notes will be 
ed’ to pay experises incurred or 
to be ittcurred in the development 
of # low-rent housing project lo- 
cated’ in’ the City and/or to re- 
: notes. issued in 

r therewith: For the 
prompt of the principal 
of atid’ interest’ on said notes the 
full faitht and credit of the Local 


’ pur- 
the’ provisions of a Con- 
Financial Assistance be- 

the Authority and the 
The validity of said notes 
gaid. Contract for Finan- 
will be approved 

, iail,. Trimble 

of New York City, and 





of such’ attorney’s opinion 
furnished by the Author- 


to the bidder offering to pay 
therefor the Highest price. The 
purcha’ser must also pay an 
amount equal to the interest on 
the bonds accrued to the date of 
payment of the purchase price. 
The successful bidder will be fur- 
nished with the opinion of Haw- 
kins, Delafield & Wood, of New 


York City, that the bonds are 


valid and legally binding obliga+ 
tions of the City. Enclose a cer- 
tified or cashier’s check for $840, 
payable to the City. 


Carlstadt, N. J. 
Bond Offering—John K. Gold- 
swer, Borough Clerk, will receive 


Dec. 8 for the purchase of $43,000 


not to exceed 6% interest cou-| 


pon or registered bonds, divided 

as follows: 

$4,000 Street Assessment bonds. 
Due Dec. 1, 1950. 

32.000 General Improvement 
bonds. Due Dec. 1, 
lows: $3,000 in 1950, $1,000 in 
1953, $10,000 in 1954 and 1955, 
and $8,000 in 1956. 

7,000 Emergency Housing bonds. 
Due Dec. 1, as: follows: $1,- 
000 in 1949 to 1951, and $2,000 
in 1952 and 1953. : 


Dated: Dee. 1, 1948. Denomina- 
tion $1,000: Prineipal and in- 
terest (J-D) payable at the 
Rutherford’ National’ Bank, Carl- 
stadt: Each propdsai submitted: 
must namie the rate of interest to 
be borne by the bonds: bid: for and 
the rate narned must: be a multiple 
of 1/20 of 1%, and. must: be the 
same for all of the bonds bid for. 
The purchase price specified.in: 
the proposal must not be less than: 
$43,000 nor more than’ $44,000. In 
selecting’ the proposal to’ be’ ac- 
cepted the Borough Council will 
not consider proposals which 
name a rate of interest higher 
than the lowest rate named in any 
legally acceptable proposal; and if 
two or more’ sueh proposals name 
the lowest rate, the proposal of- 
fering to accept the least amount 
of bonds (such bonds being the 
first maturing bonds) will -be ac- 
cepted, unless two or more pro-+ 
posals nariie the lowest rate of in- 
terest’ and offer to accept the same 
least amount of borids; in which 
event that one of such’ last men- 
tioned proposals which offers to 
pay the highest price will be ac- 
cepted. The purchaser must’ pay 
accrued interest from the date of 
the bonds to’ the date of delivery. 
The successful bidder will be fur- 
nished with the opinion’ of Reed, 
Hoyt & Washburn, of New. York 


City, that the bonds are’ valid and 


legally binding obligations of the 


Borough. Enclose a certified or 


cashier’s or treasurer’s check for 
$860, payable to the Borough. 


as. fol-| 


/option of the holder, at the Bank- | Each’ proposal must specify in a 


ers Trust Co., New York City. 
In bidding for the bonds, the’ bid- 
ders must consider the bonds as 
constituting a single issue of 
bonds. Each proposal submitted 
| must name the rate of interest to 
| be borne by the bonds bid for and 
the rate named must be a multiple 
of 1/20 of 1% and must be the 
same for all of the bonds bid for. 
|The purchaser must pay aecrued 
interest from the date of the bonds 
'to the date of delivery. No in- 
| terest will be paid upon the de- 
posit made by the succéssful bid- 
der. The successful bidder will 
be furnished with the opinion of 
Reed, Hoyt & Washburn, of New 
York City, that the bonds are 
valid and legally binding obliga- 
tions of the City. Enclose a cer- 
tified or cashier’s or treasurer’s 
ag for $20,920, payable to the 
| City. 


Maywocd School District, N. J. 
Bond Offeriig — William J. 
|Culdy, Distriet Clerk, will receive 
| sealed bids until 8 p.m. (BST) on 
|Dec. 8 for the purchase’ of $425,- 
/|000 not to exceed 6% interest 
| school coupon or registered bonds. 
_ Dated Oct. 1, 1948. Derfomination 
$1,000. Due Oct. 1, as follows: 
$20,000 in 1949 to: 1963, and. $25)-. 
000 in 1964 to 1968. Principal and 
interest (A-O) payable at the 
Bergen. County. National Bank, 
Hackensack. Each proposal must 
specify in a multigpfeof: % or 1/20 
of 1% @ single _OF interest 
which the bonds are-te’ Beart and 
no proposal will be considered 
which specifies a rate higher than 
the lowest rate stated ima 
legally acceptable ; : 

The _ successful bidder. will be 
furnished with the opinion of 
Hawkins, Delafield & Wood; of 
New York City, that the bonds 
are valid and legally binding obli- 
gations of the Board of Edueation: 
Enelose a certified or cashier's 
check for $8,500, payable to the 
Board. of Education. 

Riverside School District (P. O. 

Riverside), N. SF. 

Bond Offering — William E. 
Link, District Clerk, will receive 
sealed bids until 8 p:m. (EST) on 
Dec. 6 for the purchase of $200,000 
not to exceed 4% interest school 
coupon or registered bonds. Dated 
Dec. 15, 1948. Denomination $1,- 
600: Due Jan. 15, as follows: 
$10,000 in 1950-to 1957, and $15,000 
im 1958 to 1965. Principal and in- 
terést (J-J) payable at the River- 
side Trust Co., Riverside. Bach 
proposal must specify in a mul- 
tiple of % or 1/20 of 1% a single 
rate of interest which the bonds 
are to bear and no proposal will 
be considered which specifies a 
rate higher than the lowest rate 





|multiple of % or 1/20 of 1% a 
'single rate of interest which the 
| bonds are to bear, and no proposal 
| will be considered which specifies 
la rate higher than the lowest rate 
| stated in any legally acceptable 
proposal. Each proposal must 
'state the amount bid for the 
bonds, which shall be not less than 
| $45,000 nor more than $46,000. As 
between legally acceptable pro- 
| posals specifying the same rate of 
_interest, the bonds will be sold 
'to the bidder complying with the 
terms of sale and offering to ac- 
cept for the amount bid the least 
amount of bonds, the bonds to be 
accepted being those first matur- 
ing, and if two or more bidders 
offer to accept the same least 
amount, then to the bidder offer- 
ing to pay therefor the highest 


/price. The purchaser must also 


pay an amount equal to the in- 


terest on the bonds accrued to the 
‘date of payment of the purchase 
| price, 


The successful bidder will be 
furnished with the opinion of 
Hawkins, Delafield & Wood, of 
New York City, that the bonds 
are valid and legally binding obli- | 
gations of the Borough. Enclose a: 
certified or cashier’s check. for) 
$900, payable’ to the Borough. 


—— 


a Trenton, N. J. 
Bond. Offering—Chartes J. Mil- 
ler,.-City. ComptroHer,. wilt re- 
ceive sealed bids until 11- aam 
(EST) on Dec. 2 for the purchase 
of $1,217,000. not to exceed’ 6% in~ 
terest coupon or registered’ bonds; 
divided as follows: 

$132,000 emergency housing, 
series 425 bonds. Due Dec. 1, 
as follows: $5;000 in 1949 to’ 
1969, $6,000 in: 1970, and $7,- 
000 in 1971 to 1973. Bonds 
maturing in 1954 to 1973, will 
be subject to redemption ds- 
a whole or in part in the in- 
verse order of their mattri- 
ties at the option of the City 
at par and accrued i 


on Dec. 1, 1953 or any inter- 


as provided in the bends. 
4,000 water works improvement. 
series 426 bonds. Due $1,000 
Dec. 1, 1949 to 1952. , 
50,000 water works improvement, 
series 427 bonds; Due Dec. I, 
as follows: $2,000 in 1949 to 
1958, and $3,000 in 1959 to 
1968. : 
85,000 water works improvement 
series 428 bonds. Due Dec. 1, 
as follows: $3,000 in 1949 to 
1957, $4,000 in 1958, $3,000 in 
1959 to 1962, $4,000 in 1963 
to 1966,,$3,000 in 1967 .and 
1968, $4,000 in 1969, $3,000° in 








1970 to 1973, and $2,000 in’) 
1974 arid 1975. 


| posal must specify 
of Y or 1/10 of 1% a-single rate. 


est payment date thereafter’) ; 


| stated in any legally acceptable | 65,000 water works improveme 


series 429 bonds. Due Dec. 
as follows: $2,000 im 1949 t@ 
1958, $3,000 in 1959 to 1966 
$2,000 in 1967 and 1968, $3: 
000 in 1969, $2,000 in 1970 te 
1973, and $3,000 in 197% ane 
1975. 

48,000 water works im vement 
series 430 bonds: Due Dee: 1 
as follows: $2,000 in 1949 tc 
1968, and $3,000 in 1969: 

35,000 water works improvement 
series 432 bonds. Due Dec. 1 
as follows: $2,000°in 1949 ta 
1965, and’ $1,000. im 1966. 

7,000. water works improvement 
series 432 bonds Diie $1,006 
Déc. 1, 1949 to 1955. 

5,000 water works improvemen 
series 433 bonds. Due $1,006 

Dec. 1, 1949 to 1953. 

115,000 equipment, series 437 
bonds. Due Dec. 1, as follé 
$19,000 in 1949; $20,000 i 
1950, $23,000 in 1951, $28,008 
in’ 1952, and $25,008 in 196382 

71,000 equipment, series 435 
bonds. Due Dee. |, as follows 
$11,000 in 1949, arid $15,000 
in 1950 to 1953. “eee 

95,000 general improvement 
series 436 Bonds. Due Dé 
1, as follows? $5,000 in 1945 
to 1955, $4000 in 1956, $6,000 
in 1957 to 1965, and $2,000 ii 
1966. 

2,000 general improvement 
series 437 bonds. Due $1,000 
Dec. 1, 1949 and 1950. 

430,000 general improvement, 
series 438 bonds. Due Dec. I, 
as follows: $35,000 in 1949 to 
1952, $44,000 in 1953, $46,000 
in’ 1954, $47,000 in 1955, $49,- 
000 in 1956, and $52,000 in 
1957 and 1958. 

14,000 general improvemenf 
series 439 bonds. Due $7,000 
Dec. 1, 1949 to 1962. . 

‘5,000 general improvemenef, 
series 440 bonds. Due $1,000 
Dec. 1, 1949 to 1953. 

6,000 séwer assessment, séries 
441 bonds. Due $1,000 Dee. I, 
1949 to 1954. 

12,000 street assessment, 
442 bonds. Due Dec. I, as 
follows: $2,000 in 1949 and 
1950, and $1,000 in 1951 to 
1958. 

22,000 sewer assessment, series 
443 bonds. Due Dec. 1, as fol- 
lows $3,000 in 1943 and 1950, 
and $2,000 in 1951 to 1958. 

19;000 street assessment, series 
444 bonds. Due $2,000 Dee. 1, 
1949 to 1957 and $1;000 in 
1958. 

Dated Dec. 1, 1948. Denom. $1,- 
000: Principal and interest (J-D)- 
payable at the City Treaswrer’s, 
office, or at the option of. the, 
Holder, at the Broad: Street Na+ 
tional Bank of Trenton. Eaeh pro-- 
in. a’ multiple. 


series 


of interest which the bonds aré- 
to bedr, and no proposal. will! be. 
considéred’ whieh specifies a rate. 
Higher than the lowest. rate ‘ 
in‘ any legally acceptabie’ a 


terest on the bonds: accrued. te the, 
date of payment of the purchase . 
price. se oat : 
The successful bidder will be 
furnished with tHe opinion of 
Hawkins, Delafield & Wood. -of 
New York City, that the bonds 
are valid and legally binding ob= . 
ligations of the Gity. Bnelose a 
certified or casHier’s: check. for - 
$24,340, payable to the City. 


Wallington, N. J. 


Bond Offerme — Jacob Van. 
Hook, Borough Clerk, will receive” 


‘ sealed bids until 9 p.m. (EST) on 
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.Dec. 6 for the purchase of $20,900 
.not to exceed 6% interest build- 


of New York City, will be fur- ' bid for, which will be deemed to incorporated bank or trust com- 
nished to the purchaser without include an equal face amount of pany to the order of the District. 


bonds are issued under the au- 
thority of the laws of the State, 


i mg reconstruction coupon or cost. Enclose a certified or cash-| bonds of each maturity based’ : | @n nifo Bond Act and 

$3 meaistered bonds. Peter: Dee. 1, ier’s check for $1,100, payable to|u pon the multiples specified ? yb gab gy 8 : *. ¢- ‘in  cconmunee with an sili 
4 - 1948. . .| istri ven ed bids | : 

0 te enom. $1,000, one for $900. | the District. above. will | ived until 10:30 a.m. | the City, adopted Oct. 6, 1947. 


ie 
y 


err 


‘Due Dec. 1, as follows: $4,000 in | 
(3949 to 1952, and $4,900 in 1953. | 
. Principal and interest (J-D) pay- 


-able at the Peoples Bank & Trust 
Co., Passaic. Each proposal sub- 
-mitted must name the rate of in- 
|. terest to be borne by the bonds 
. bid. for and the rate named must 
.be.a multiple of 1/20 of 1% and 
»Must be the same for all of the 
‘bends bid for. The purchase price 
. Specified in the proposal must not 
rbe less than $20,900 nor more 
- than $21,800. In selecting the pro- 
, posal to be accepted, the Borough 
-Ceuncil wil not consider pro- 
:-posals which name a rate of in- 


Kensington, N. Y. 

Bond Offering — Thomas W. 
Fitzgerald, Village Clerk, will re- 
| ceive sealed bids until 3 p.m. Dec. 
| 1, for the purchase of $46,000 not 
| to exceed 4% interest sewer 1949 
| coupon or registered bonds. Dated 
Jan. 1, 1949. Denomination $1,000. 
| Due Jan..1, as follows: $5,000 in 
1950 to 1957, and $6,000 in 1958. 
| Principal and interest (J-J) pay- 
able at the Great Neck Trust Co., 
Great Neck. Rate of interest to be 

in multiples of % or 1/10 of 1%, 
,and must be the same for all of the 
_ bonds. The bonds. will be.deliv- 


No bid will be accepted for less 
than the par value of the bonds 
and aecrued interest to the date 
of delivery of the interim certifi- 
| cates, or unless accompanied by a 
deposit of money or by a certified) 
check or bank draft.upon a sol-| 
vent bank or trust company of 
Albany or New York, payable to 
the order of the “Comptroller of 
State of New York,” for at least 
2% of the par value of the bonds) 
bid. for. -No- interest will be al-| 
lowed wpon ‘the good faith check. | 


| 





(EST) on Dec. 7 for the purchase 
of $7,000,000 Marine Terminal 
bonds. Due in 30 years and call- 
able after five years for sinking | 
fund purposes, 


Ramapo (P. O. Suffern), N. Y. 
Bond Offering—Robert W. Nu-| 





‘The borids will 


| be sold to the 
highest bidder for not less than 
par and accrued interest. All bids 
must state the number of bonds 
bid for and the gross amount of 
bid and accrued interest to date 
of delivery. Enclose a certified 
eheck or bond for $100, payable 


gent, Town Clerk, will receive) to the City. 


sealed bids until 3.30 p.m. (EST) | 
on Nov. 30 for the purchase of) 
$135,000 not to exceed 4% interest! 


incinerator, 1948 coupon or regis- 


Chardon, Ohio 
Bend Offering — Anna Clause, 
illage Clerk, will receive sealed 


tered bonds. Dated Dec. 15, 1948.) bids until noon (EST) on 3% 


Interim certificates will be is-'| Denomination $1,000. Due June! water works improvement bonds. 
sued pending the delivery of de-| 15, as follows: $10,000 in 1950 to| Dated June 1, 1948. Denomina- 
‘finitive’ bonds. Such certificates) 1962, and $5,000 in 1963. Rate of tion $500. Due $1,000 April and 


terest higher than the lowest rate | ered on or about Jan. 3, 1949, at 


will be ready. for delivery on or) interest to be in multiple of %4 or 


Oct. 1, 1949 to 1955. Bidders may 


named in. any legally acceptable | the office of Hawkins, Delafield} about Dec. 1, 1948. The unquali-| 1/10 of 1%, and must be the same) bid for a different rate of interest 


Proposal: and if two or more such | 


& Wood, of New York City, or at 


fied approving legal opinion of for all of the bonds. Principal and in multiple of % of 1%. Interest 


‘proposals name the lowest rate,| such other place as may be agreed 
-the proposal offering to accept | upon with the purchaser. The ap- 
,the least amount of bonds (such/ proving opinion of Hawkins, Dela- 
_bends being the first maturing | field & Wood, of New York City, 
bonds). will be accepted, unless, will be furnished to the purchaser 
“two or more proposals name the | without cost. Enclose a certified 
‘lowest rate of interest and offer | or cashier’s check for 2% of the 
-to accept the same least amount amount of bonds bid for, payable 
of bonds, in which event that one to the Village. 

‘of such last mentioned proposals, 

“which offers to pay the highest |- New York (State of ) 
/price will be accepted. The pur-| Bend Offering—Frank C. Moore, 
.ehaser must pay accrued interest State Comptroller, will receive 
.from the date of the bonds to the , sealed bids until 12.30 p.m. (EST) 
‘date of delivery. No interest will) on Nov. 30 for the purchase of 


‘be paid upon the deposits made | $51,450,000 not to exceed 4% in-| 


‘ by the successful bidder. The suc- | terest housing bonds. Dated Dec. 
-eessful bidder will be furnished 1, 1948. Bonds will be issued in 
‘with the opinion of Reed, Hoyt & | coupon form in the denomination 
“Washburn, of New York City, | of $1,000 and in registered form 
‘that the bonds are valid and le-| in denominations of $1,000, $5,- 
‘ gally binding obligations of the | 900, $10,000 and $50,000, at the op- 
.Berough. Enclose a certified or| tion of the purchaser. Due $l,- 
cashier's or treasurer’s check for | 050,000 Dee. 1, 1950 to 1998. The 
$418, payable to the Borough. | Comptroller reserves to the State 


Nathaniel L. Goldstein, Attorney) interest (J-D) 


General of the State, as to the le-| Town Clerk’s office. The bonds limited taxes 


payable at the A-O. The bonds are payable from 


at the Village 


gality of such bonds and interim!) will be delivered on or about | Treasurer’s office. The bonds will 
certificates and the regularity of Dec. 15, 1948, at the office of be sold to the highest bidder for 
their issue, will be furnished to} Hawkins, Delafield & Wood, of not less than the par value thereof 
the successful bidder upon deliv-| New York City, or at such other and accrued interest. All bids 
ery of the interim certificates to) place as may be agreed upon with | must state the number of bonds 
him. The _ successful bidder or| the purchaser. The period of bid for and the gross amount of 
bidders will be required to pay! probable usefulness of the object) bid and accrued interest to date of 
for the bonds upon delivery of} or purpose for which the indebt-| delivery. Issued under the au- 
the interim certificates by deposit) edness is to be contracted is 15) thority of the laws of the State, 
|in the Bank of The Manhattan Co.,| years. The Town operates under particularly the Uniform Bond 
| New York City. 'the Town Law. The approving Act and pursuant to Ordinance 
B59 , ‘ .. | opinion of Hawkins, Delafield &| No. 161, adopted May 11, 1948. 
| Niskayuna Union Free Sch. Dist. | Wood, of New York City, will be No conditional bids will be re- 
No. 5 (P. O. Niskayuna), N. Y- | furnished to the purchaser with-| ceived. The approving opinion of 

Bond Offering — Raymond F. out cost. Enclose a certified or| Peck, Shaffer & Williams, of 
Loucks, District Clerk, will re- | cashier’s check for 2% of the Cleveland, will be furnished to 





ceive sealed bids at the office of | amount of bonds to be bid for, | ag sme peer beat Now @ 
'Enclose a bond or ce c 


Salina (P. O. Liverpool), N.Y. te te the Villasee eon Pay 


Roy W. Peters, 514 State Street, | payable to the Town. 
Schenectady, until 2:30 p.m. | 
(EST) on Dec. 2 for the purchase | 
of $830,000 not to exceed 5% in- 
terest School, 1948 coupon or reg- 
istered bonds. Dated Nov. 1, 1948. 


} 


Bond Offering — George L. WES 
'Traister, Town Supervisor, will Falls Local School District (P. O. 


/receive sealed bids until 10 a.m. Logan), Ohio 


NEW YORK 
Freeport, N. Y. 


‘the privilege of redeeming, at par 
and accrued interest, on Dec. 1, 
| 1988, or on any interest payment 
date thereafter, all of such bonds 


Denomination $1,000. Due Nov. 1, 
as follows: $40,000 in 1949 to 1962, 
_ and $45,000 in 1963 to 1968. Rate 
|of interest to be in a multiple of 


| (EST) on Dec, 2 for the purchase) 
| of $119,500 not to exceed 5% in-| 


Bond Offering — Noel North, 
Clerk Board of Education, will 


terest sewer, 1949 coupon or reg-| receive sealed bids until noon 
‘istered bonds. Dated Jan. 1, 1949.| (EST) on Dec. 1, for the purchase 


B on d Offering — Stephen Ww. then outstanding or all of the | 1 or 1/10 of 1% and must be the Denomination $1 000 one for $500 of $100,000 6% construction bonds. 
: : ' ’ 9 ; ’ | * 
‘Hunt, Village Treasurer, will re- bonds of a single maturity begin- bBo for all of the banda Prine | Due Jan, 1, as follows: $5,500 in Denominations $6,500 and $7,000. 
ceive sealed bids until 2 p.m. ning in the inverse order of their] cipal and interest payable at the | 1950, $5,000 in 1951 and 1952, and, Due Jan. 1, as follows: $6,500 in 
as (EST) on Nov. 30 for the purchase | turit t 1 th 30 ; f, 1951 to 1960, and $7,000 in 1961 
asc maturity, upon not less than Schenectady Trust Co., Schenec- | $4,000 in 1953 to 1978. Rate of . 
nd of $250,000 not to exceed 5% in-|nor more than 40 days’ notice|tady. The bonds will be valid and | interest. to be in multiples.of 4, to 1965. Bidders may bid for a 
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~terest electric system, 1948, series 
J, coupon or registered bonds. 
Dated Oct. 15, 1948. Denomination 
$1,000. Due Oct. 15, as follows: 
$45,000 in 1949 and 1950, $50,000 
in 1951 and 1952, and $60,000 in 
. 1953. Principal-and interest (A-O) 
payable at the First National Bank 


. & Trust Co., Freeport. Rate of in-| 


terest to be in mulitples of % or 
1/10 of 1%, and must be the same 
-for.all of the bonds. The bonds 
will be delivered at New York, 
_N. Y., or at such other place as 
-may be agreed with the purchaser 
. about Dec. 15, 1948. The approv- 
_img opinion of Vandewater, Sykes, 
-Heckler & Galloway, of New York 


City, will be furnished to the pur-| 


‘chaser without cost. Enclose a 
- certified or cashier’s check for 
.$5,000 payable to the Village. 


| Holland, Colden and Wales Central 
School District No. 1 (P. O. 
; Holland), N. Y. 
. . Bend Offering—Beverly Beard- 
sell, District Clerk, will receive 
‘ sealed bids until 11 a.m. (EST) on 
- Dec. 7 for the purchase of $55,000 
-net to exceed 5% interest build- 
, ing addition, 1948 coupon or regis- 
tered bonds. Dated Dec. 1, 1948. 
‘Denomination $1,000. Due Dec. 1, 
‘as follows: $2,000 in 1949 to 1953, 
' and $3,000 in 1954 to 1968. Prin- 
,cipal and interest (J-D) payable 
at the Manufacturers and Traders 
‘ Trust Co., Buffalo. Rate of interest 
‘to Be in multiple of % or 1/10 of 
‘3%, and must be the same for all 
of the bonds. Bonds maturing in 


1962 to 1968, may be called in and} 


_redeemed on payment of the par 
value thereof and accrued interest 
‘om any interest payment date 
, prior to maturity in the inverse 
order of their numbers by giving 
‘the notice required by the Local 
Finance Law; however, none of 
‘such bonds shall be redeemed 


| York City and one in Albany. In- 
terest shall cease to accrue on 
| bonds called for redemption, from 
,and after the date fixed for the 
_redemption thereof. Principal and 
'interest (J-D) will be payable in 
| lawful money at the Bank of The 
| Manhattan Co., New York City. 
| The bonds issued in coupon form 
_may be exchanged for bonds reg- 
istered as to principal and inter- 
est. Bonds in registered form may 
not be converted or reeconverted 
, into coupon form. Bidder to name 
| the rate or rates of interest which 
' the bonds are to bear in a multiple 
of % or 1/10 of 1%. No more than 
/one rate of interest shall 


; 


the provisions of Sections 1, 2 and 
3 of Article 18 of the State Con- 
stitution. Chapter 946 of the Laws 
of 1939, as amended, Chapter 827 


| 


thereof published in at least two 
daily newspapers printed in New 


be} 
named for any single maturity.) 
| Said bonds will be issued under} 


District, the taxable 
property 


| subject to the levy of ad valorem 


all 





| taxes to pay said bonds and in- | 
| terest thereon, without limitations | 
The bonds | 
_will be delivered at New York, | 


|as to rate or amount. 


|N. Y., or at such other place as | 
'may be agreed with the purchaser, | 


about Jan. 7, 1949. The approv- 
ing opinion of Vandewater, Sykes, 
| Heckler & Galloway, of New York 
| City, 


$16,600, payable to the District. 


District No. 3 (P. O. 
Ashville), N. Y. 

Bond Offering — O. J. Marlett, 
District Clerk, will receive sealed 
bids until 4 p.m. (EST) on Dec. 3 
for the purchase of $100,000 not 
to exceed 5% interest construction 





legally binding obligations of the | 
real | 
within which will be)! 


will be furnished to the. 
purchaser without cost. Enclose a | 
certified or cashier’s check for | 


North Harmony Union Free School | 


of the Laws of 1941, Chapter 278! coupon or registered bonds. Dated 
of the Laws of 1944, Chapters 395! Dec. 1, 1948. Denomination $1,000. 
and 411 of the Laws of 1945, Due Dec, 1, as follows: $4,000 in 
Chapter 234 of the Laws of 1946,' 1949 to 1958, and $6,000 in 1959 
'and Section 60 of the State Fi-|to 1968. Principal and interest 
'nance Law, for the purpose of | (J-D) payable at the Bank of 
| providing moneys out of which to| Jamestown, Jamestown. Rate of 
| make loans to cities, towns, vil-| interest to be in multiple of % or 
lages and authorities for and in| 1/10 of 1%, and must be the same 
aid of low-rent housing for per-| for all of the bonds. The bonds 
sons of low income as defined by/| are general obligations of the Dis- 
law, or for the clearance, replan- | trict, payable from unlimited ad 
ning, reconstruction and rehabili- | valorem taxes upon real property. 
tation of substandard and insani-| The successful bidder will be fur- 
tary areas, or for both such pur-! nished with the opinion of Reed, 
poses, and for receational and| Hoyt & Washburn, of New York 
other facilities, incidental or ap-)| City, that the bonds are valid and 
purtenant thereto. 

Bidders may condition their! The approximate time when the 
bids upon the award to them of; bonds will be delivered to the 
all but no part of the entire $51,-| purchaser is Dec. 15, and delivery 
450,000 bonds, and the highest will be made at the District Treas- 
bidder on the basis of “all or) urer’s office, or at such other 
none” will be the one whose bid time and place as may be speci- 
figures the lowest interest cost to! fied by the purchaser, with the 





binding obligations of the District. | 


cipal and interest (J-J) payable 
_at the First Trust and Deposit Co., 
Liverpool. Said bonds will be de- 


such other place as may be agreed 
with the purchaser about Jan. 5, 
|1949. The approving opinion of) 
Vandewater, Sykes, 
| Galloway, of New York, will be 
_furnished to the purchaser with- 
'out cost. Enclose a certified or) 
cashier’s check for $2,390, payable 
to the Town. 


OHIO 
Bay Village, Ohio 
Bond Offering—Glen L. Gan- 


yard, Village Clerk, will receive 
sealed bids until noon (EST) on 


Dec. 6 for the purchase of $74,600 | 


'3% street improvement coupon 
| bonds. Dated Dec. 1, 1948. Denom. 
| $1,000, one for $600. Due Dec. 1, 
as follows: $6,600 in 1950, $8,000 
| in 1951, $7,000 in 1952, $8,000 in 
| 1953, $7,000 in 1954, $8,000 in 1955, 


j 


or 1/10 of 1%, and must be the © 
same for all of the bonds. Prin-| tiple of % of 1%. 


| 


| 


| 


livered at New York, N. Y., or at, 


Heckler &| 





| $7,000 in 1956, $8,000 in 1957, $7,- 
| Bidders may bid for a different 
rate of interest in a multiple of 
|% of 1%. Principal and interest 
'(J-D) payable. at the National 
| City Bank, Cleveland, Rocky 


| River office. The bonds are free 


| Printed bonds and Squire, San- 
ders & Dempsey, of Cleveland, 
approved opinion furnished to the 
purchaser at the expense of the 
Village. Enclose a certified check 
for $750. 


Bowling Green, Ohio 
Bond Offering — Harry E. Mer- 
lin, City Auditor, will receive 
sealed bids until noon (EST) on 
| Dec. 3 for the purchase of $9,200 
| 3% street improvement coupon 
| bonds. Dated Nov. 15, 1948. Each 





/000 in 1958, and $8,000 in 1959. - 


'from State and local taxation. | 


- prior to Dec. 1, 1949. Said bonds 
will be delivered at New York, or) 
‘at such other place as may be No bid will be accepted for sep- 





the State after deducting the 
amount of premium bid, if any. 


‘agreed with the purchaser about arate maturities. Bidders shall 
‘Dec. 30, 1948. The approving opin- ; state clearly in their proposals the 
ion of Wood, King and Dawson, amount and price for each $100 


consent of the District Treasurer. of said bonds will be of the de- 
Each bidder must, as a condition | nomination of not less than $920. 
precedent to the consideration of; Due $920 May and Nov. 15, 1949 
his bid, deposit with the above! to 1953. Bidders may bid for a 
Clerk a certified or cashier’s different rate of interest in mul- 





_check for $2,000, drawn upon an tiple of % of 1% (M-N). The 





different rate of interest in. mul- 
Interest J-J. 
The bonds will be sold to the 
highest bidder at not less than par 
and accrued interest. Bids may 
be made upon all or any number 
of bonds of this issue. All bids 


|must state the number of bonds 


bid for and the gross amount of 
bid and accrued interest to date 
of delivery. The bonds are issued 
under the authority of the laws 
of the State, and of Section 2293- 
28 of the General Code of the 
State, and in accordance with a 
resolution of the Board of Edu- 


cation passed Nov. 3. These bonds 


were authorized at the general 
election on Nov. 2. Enclose a cer- 
tified check for $1,000, payable to 
the Board of Education. 


Lyndhurst and South Euclid 
School District (P. O. 
South Euclid), Ohio. - 

Bond Offering—Gail O. Sheats, 
Clerk-Treasurer of the Board of 
Education, will receive sealed bids 
until 8 p.m. (EST) on Dec. 7 for 
the purchase of $900,000 3% build- 
ing coupon bonds. Dated Dec. 
1948. Denomination $1,000. 
Due $19,000 June and $20,000 Dec. 
15, 1950 to 1969, and $20,000 June 
and Dec. 15, 1970 to 1972. Bid- 
ders may bid for a different rate 
of interest in multiple of % of 1%. 
Interest J-D. The bonds are pay- 
able from unlimited taxes at the 
Board’s legal depositary, presently 
the Cleveland Trust Co., Cleve- 
land. The bonds will be sold to 
the highest bidder offering the 
lowest interest rate at not less 
than par and accrued interest. Is- 


/sued under the authority of the 


laws of the State and of the Uni- 
form Bond Act. These are the 
bonds authorized at the general 
election on Nov. 2. The proceed- 
ings looking to the issuance of the 
bonds have been taken under the 
supervision of Squire, Sanders & 
Dempsey, of Cleveland, whose 

proving opinion together with 

printed bonds will be furnished at 
the expense of the District. En- 
close a certified check or bond for 
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$9,000, payable to the above at the County Superintendent of! Bidders may bid for a different 


Clerk-Treasurer. 


Mad River Local Sch. Dist. (P. 
Springfield), Ohio 
Bond Ott 


ering—D. H. Arthur, 


|School’s office, Springfield, until 


oO. | noon (EST) on Dec. 9 for the pur- | of 


|chase of $375,000 144% construc- 
'tion and improvement coupon or 
registered bonds. Dated Dec. 1, 


Clerk-Treasurer of the Board of | 1948. Denomination $1,000. Due 


Education, will receive sealed bids 
at the County Superintendent of 
School’s office, Springfield, until 
noon (EST) on Dec. 9 for the pur- 
‘chase of $200,000 142% construc- 
tion and equipment coupon or 


registered bonds. Dated Dec. 1, 
1948. Denomination $1,000. Due 
Dec. 
to 1957, and $8,000 in 1958 to 1973. 
Bidders may bid for a different 


rate of interest in multiple of 4% of 


1%. Principal and interest (J-D) 
payable at the office of the de- 
positary of the Board of Educa- 
tion, presently the Lagonda Na- 
tional Bank, Springfield. The 
bonds are supported by an unlim- 
ited tax. The bonds will be sold 
to the highest and best bidder for 
not less than par and accrued in- 
terest. All bids must state the 
number of bonds bid for and the 
gross amount of bid and accrued 
interest to date of delivery. All 
bids must be in the form of blanks 
to be furnished by the above 
Clerk-Treasurer. The award of 
the sale of the bonds will be made 
at a meeting of the Board of Edu- 
cation at 7:30 p.m. (EST), on the 
above date. The bonds will be 
delivered to the purchaser or pur- 
chasers at such banking house in 
Springfield, as may be agreed 
upon. The cost of printing the 


bonds to be paid by the Board of | 


Education. Enclose a_ certified 
check or bond for 1% of the 
amount of bonds to be sold, pay- 
able to the Board of Education. 


Milford, Ohio 

Bond Offering—A. E. Snyder, 
Village Clerk will receive sealed 
bids until noon (EST) on Dec. 10 
for the purchase of $120,000 3% 
water works improvement bonds. 

Dated ec. 15, 1948. Denomina- 
tion $1,000. Due $4,000 Dec. 15, 
1950 to 1979. The bonds are pay- 
able from limited taxes at the 
Milford National Bank, Milford. 
Bidders may bid for a different 
rate of interest in multiple of %4 
of 1%. Interest J-D. The bonds 
are issued under the authority of 
the general laws of the State, par- 
ticulary the Uniform Bond Act of 
the General Code, and pursuant 
to Ordinance No. 29, adopted by 
the Village Council on Nov. 16. All 


bids must state the number of. 
bid for and the gross '| 
amount of bid and accrued in- | 


bonds 


terest to date of delivery. The 
bonds will be sold to the highest 
bidder for not less than the par 
value thereof and accrued interest, 
but the right is reserved to reject 
any and all bids. No conditional 
bids will be received. The approv- 
ing opinion of Peck, Shaffer & 
Williams, of Cleveland, will be 
furnished to the successful bidder 
without cost. Enclose a bond or 
certified check for 1% of the 
bonds bid upon, payable to the 
Village. 


New Carlisle-Bethel Local 
School District (P. O. 
Sorinefield), Ohio 
Bond Offering—Edith Barnhart. 


Clerk-Treasurer of the Board of | 


Education, will receive sealed bids 


DIVIDEND NOTICES 


THE SUPERHEATER COMPANY 
Dividend No. 177 








e*ene 
sees 

c 
A quarterly dividend of fifte cents (50¢) ror 
share on ell the cutstanding stock of the 
Pee gd has been declared poyabie Decemb>: 
24, 1948 to steciholders of record at the close 
of business December 2nd. 1948. 

M. SCHILLER, Treasnre~. 


THE SUPERHEATER COMPANY 
Dividend No. 178 


s¢ 
te 





eee 
* se 
& 


An extra dividend cf thirtv-fiv> cents 35-) 


share on all the outstandi stoc’s of tt 
Company invs been declared pevabr= December | 
1948 to sto at 


stockholders @ close 
of ae + ae at the close 
M. SCHILLER. Tressu-e~. 





1 as follows: $9,000 in 1950 


‘| the District. 


Dec. 1, as follows: $16,000 in 1950 
to 1964, and $15,000 in 1965 to 
1973. Bidders may bid for a dif- 
ferent rate of interest in multiple 
of % of 1%. Principal and in- 
terest (J-D) to be payable at the 
office of the depositary of the 
Board of Education, presently the 
Lagonda National Bank, Spring- 
field. The bonds will be sold to 
the highest and best bidder for not 
less than par and accrued interest. 
|All bids must state the number of 
|bonds bid for and the _ gross 
‘amount of bids and accrued in- 
| terest to date of delivery. All bids 
must be in the form of. blanks 
which will be furnished upon ap- 
plication to the above Clerk- 
Treasurer. The award of the sale 
of the bonds will be made at a 
meeting of the Board of Education 
|at 7:30 p.m. (EST), on the above 
‘date. The bonds will be delivered 
to the purchaser or purchasers at 
‘such banking house in Springfield, 
|as may be agreed upon. The cost 
| of printing the bonds will be paid | 
| by the Board of Education. These | 
| bonds were authorized at the gen- | 
| eral election on Nov. 2. Enclose a 
| certified check or bond for 1% of 
| the bonds to be sold, payable to 
' the Board of Education. 


Sandusky, Ohio 
Bond Offering—cC. F. Breining. | 
City Treasurer, will receive sealed | 
' bids until noon (EST) on Dee. 13 | 
_for the purchase of $19,000 214% 
| street improvement coupon bonds. 
| Dated Dec. 15, 1948. Denomi- | 
|nation $1,000. Due Dec. 15, as | 
follows: $1,000 in 1950, and $2,000 
in 1951 to 1959. Principal and | 
‘interest (J-D) payable at the. 
Third National Exchange Bank, | 
|Sandusky. Bidders may bid for 
|a different rate of interest in a 
|'multiple of 4% of 1%. The bonds | 
have been issued under the au- | 
| thority of the laws of the State | 
'and of the Uniform Bond Act and | 
'in accordance with a resolution of | 
| the City passed Nov, 8. The bonds 
/will be sold to the highest bidder 
for not less than the par value 
[thereof and accrued interest to 
date of delivery of the bonds. En- 
|close a certified check for $500, | 
| payable to the City. 


Shadyside Exempted Village 
School District, Ohio 
| Bond Offering—R. N. Perkins, | 
Clerk of the Board of Education. 
| will receive sealed. bids until 7 
'p.m. (EST) on Dec. 15 for the | 
purchase of $100,000 3% land ac- | 
quisition and athletic field de- | 
velopment unlimited tax coupon 
bonds. Dated Dec. 1, 1948. 


1959. Principal and_ interest 
(J-D) payable at the First Na- 
tional Bank, Bellaire. Bidders may 
bid for a different rate of interest 
in a multiple of %4 of 1%. The 
bonds will be sold to the highest 
bidder, at not less than par and 
accrued interest. All bids must 
state the number of bonds bid for 
| and the gross amount of bid and 
accrued interest to date of deliv- | 
ery. The proceedings looking to. 
the issuance of these bonds have 
been taken under the supervision | 
of Squire, Sanders & Dempsey of | 
Cleveland. whose approving opin- | 
ion together with the printed | 
| bonds will be provided at the | 
|Board’s expense. These bonds | 
were authorized at the general | 
election on Nov. 2. Enclose a cer- 
tified check for $1,000, payable to | 








Springfield Local School District, 


Ohio 


Bond Offering — Paul C. Price. 


| Clerk-Treasurer of the Board of' 


Education, will receive sealed bids 
until noon (EST) on Dec. 3 for 
the purchase of $265,000 114% 
construction and equipment cou-. 
bon or registered bonds. Dated 
Dec. 1, 1948. Denomination $1.000. 
' Due Dec. 1. as follows: $12,000 in 
. 1950, and $11,000 in’ 1951-to 1973.: 


| rate of interest in multiple of ™% 
1%. Principal and _ interest 
(J-D) payable at the First Na- 
|tional Bank, Springfield. The, 
‘bonds will be sold to the highest 
and best bidder for not less than! 
| par and accrued interest. All bids 
must state the number of bonds 
bid for and the gross amount of 
bid and accrued interest to date 
of delivery. Split rate bids will 
not be considered. All bids must 
be made in the form of blanks 
which will be furnished upon ap- 
plication to the above Clerk- 
Treasurer. The award of the bonds 
will be made at a special meeting 
at 7.30 p.m. (EST) on the above 
date. The bonds will be deliv- 
ered to the purchaser or purchas- 
ers at such banking house in 
Springfield, as may be agreed 
upon. The cost of printing the 
bonds will be paid by the Board 
of Education. These bonds were 
authorized at the general election 
on Nov. 2. Enclose a certified 
check or bond for 1% of the 
amount of bonds to be sold, pay- 
able to the Board of Education. 


OKLAHOMA 


Lawton School District, Okla. 

Bond Offering — J. S. Kuntz, 
Clerk of the Board of Education, 
_will receive bids until 8 p.m. 
(CST) on Dec, 6 for the purchase 
‘of $275,000 not to exceed 3% 
|interest building, site acquisition 
and improvement bonds. Due 
'$35,000 in 1952 to 1958, and $30,000 
lin 1959. The bonds will be sold 


TEXAS 


Bridge City Independent 
School District, Texas 
Bond Offering—Allen Herbert, 
President of the Board of Trus- 
tees, will receive sealed bids until 
8 p.m. (CST) on Dec. 8 for the 
purchase of $140,000 not to exceea 
4% interest school house bonds. 
Dated Dec. 10, 1948. Due Dec. 
10, as follows: $1,000 in 1949, $4.- 


000 in 1950 to 1956, $5,000 in 1957 | 
to 1962, $6.000 in 1963 to 1967, | 
$7,000 in 1968 to 1972, and $8,000 | 
in 1973 and 1974. Principal and in- | 


terest (J-D) to be payable at place 
preferred by the purchaser. Al- 


ternate proposals will be consid- | 
ered with 10-year option of re-| 
It is the intention of | 


demption. 


the Board of Trustees to sell the | 
bonds at the lowest interest cost | 
that will bring a price of approxi- | 


mately, but not less than, par and 
accrued interest. Bidders are re- 


quired to name the rate or com- | 


bination of rates with their bid 


which is nearest par and accrued | 
interest. Any rate or combination | 


of rates named must be in mul- 
tiple of % of 1%. 
be submitted on a uniform bid 
blank. The District will furnish 
printed bonds, a copy of the pro- 


ceedings, the approving opinion | 


of some recognized market attor- 
ney selected by the purchasers, 
and will deliver the bonds to the 
| bank designated by the purchasers 
_without cost to them. It is antici- 
|'pated that delivery can be ef- 
|fected in approximately 60 days. 


| National Bank, New York City, 


All bids must | 


'ond series bonds. 


Enclose a certified or cashier's 
to the bidder offering the lowest | 
rate of interest and agreeing to roe Rope $2,800, payable to the 
pay par and accrued interest. F 
snese are the bonds authorized at | Chambers County, East Chambers 
the election held on Nov. 16. Each; (County Con. Ind. Sch. Dist. 
bidder shall submit with his bid | No. 2 (P. O. Winnie), Texas 
a sum in-cash or its equivalent pong Offering — H. L. Wheat 
ge to 2% of the amount of hiss. ,erintendent of Schools, will 
at receive sealed bids until 8 p.m. 
TENNESSEE (CST) on Dec. 7 for the purchase 
Davidson County (P. O. terest school house bonds. Dated 
i ro ee —_, n Hick. Dec: 10, 1948. Benomisistion $1 
pia ~ 000. Due Dec. 10, as follows: $2,- 
man, County Judge, will receive 999 in "1949 to 1955, $14 000° in 
Hee ng ert oe 0 00 12°8 , 1808, and $90,000 in, 1080 
° : ’ » t ; ; . oS “est 
not to exceed 3% interest rural aes i aleame ak Panscg otiat a 
elementary school building, sec- jected by the purchaser. Alter- 
onds. Dated Oct. 1, nate proposals will be considered 
aggre rarewage lah oo with 10-year option of redemp- 
ct. 1, as follows: $10, eet pe tion. It is the intention of the 
to 1953, $15,000 in 1954 to 1958, Board of Trustees to sell the bonds 


| $20,000 in 1959 to 1963, $25,000 in at the lowest interest cost that 
ee 1968, and $30,000 in 1969 will bring a price of approxi- 
| to , 


Principal and interest mately, but not less, than par and 


(A-O) payable at the Chemical 


or 1/10 of 1%. Any rate of inter- interest. Any rate or rates named 
est will apply to the entire issue.| ust be in multiple of % of 1%. 
The bonds will be awarded on the pre pistrict will furnish the 


of $250,000 not to exceed 4% in- | 


, accrued interest. Bidders are re-| 
Bank & Trust Co., New York City. quired to name the rate or com-| 
Bidders are requested to name the pination of rates with their bid | 


Due | 
$5.000 June and Dec. 1, 1950 to! 


lowest coupon rate bid and the 
highest premium on such lowest 
rate. No bid at less than par will 
be considered. The legality of the 
bonds will be approved by’ Cald- 
well, Marshall, Trimble & Mitchell 
of New York City, whose favor 
able opinion will be furnished 


, 


out charge. Delivery of the bonds 
will be made at such time and 


the purchaser or purchasers with- | 


printed bonds, a copy of the pro- | 
‘ceedings, the approving opinion | 


_of some recognized market attor- 
ney selected by the purchasers. 


and will deliver the bonds to the | 


‘bank designated by the purchasers 
| without cost to them. It is antici- 
‘pated that delivery can be ef- 
‘fected in approximately 60 days. 
All bids must be submitted on the 

uniform bid blanks. Enclose a cer- 


place as may be mutually agreed tified or cashier’s check for $5,000, 


upon between the purchaser and 
the County. Enclose a certified 
eheck for 2% of the face value 
of the bonds. 


Lafolette, Tenn. 

Bond Offering — Chas. H. Rus- 
sell, Finance Commissioner, will 
receive sealed bids until noon 
(CST) on Nov. 30 for the purchase 
of $700,000 water works and sew- 
er bonds. Dated Jan. 1, 1948. Due. 


_July 1, 1950 to 1978. The principal 


and interest on said bonds shall: 


/be papable from a special fund 


derived from the net revenues 
from the operation of the water'| 
works and sewer system of the 
City; however, both principal and | 
interest is subordinate and junior: 
in all respects to the pledge of the 
revenues of the water works sys- 
tem for the outstanding portion 


($98,000) of the issue of Water 


payable to the District. 


Lewer Colorado River Authority 
(P. O. Austin), Texas 

Bond Offering—The Authority 

will receive sealed bids until 10 

a.m. (CST) on Dec. 15 for the pur- 

chase of $3,050,000 revenue bonds. 


WEST VIRGINIA 


Parkersburg, W. Va. 

Bond Offering — Carlton E. 
Welch, Mayor, will receive sealed 
bids until 10 a.m. (EST) on Dec. 
7 for the purchase of $250,000 
water works system revenue 
bonds. Denomination $1,000. Due 
Jan. 1, as follows: $1,000 in 1954, 
$2,000 in 1955 and 1956, $4,000 in 
1957, $6.000 in 1958, $8,000 in 1959, 
$10,000 in 1960 to 1964, $12,000 in 


Land 


1965, $15,000 in 1966 to 1968, and 
$20,000 in 1969 to 1974. Principal) 


and interest payable at the State 
Sinking Fund Commission’s office 
in Charleston, or at the option of 


| Bonds maturing in 1959 to 1971, 
| shall be optional for redemption 


| by the City prior to maturity on 


any interest payment date on or 
|after Jan. 1, 1958, in whole or 
| or from time to time in part in 
| inverse numerical order, and 
| Should any of said bonds be re- 
| deemed prior to maturity, the City 
| will pay to the respective hold- 
|ers upon the surrender of the 
bonds additional interest in an 
amount equal to 2% of the prin- 
' cipal amount thereof. The bonds 
will be sold to the bidder naming 
the lowest interest cost to the 
City, said cost to be determined 
by computing the total interest 
charge over the life of the bonds 
less the ameunt of premium spe- 
cified. The *@ity retains the right 
to reject any or all bids in the 
/event that the terms thereof be 
|unacceptable to the City. The 
bonds will be delivered to the suc- 
cessful bidder on or before March 
1, 1949. The bonds are payable 
from the net earnings of the water 
| works system of the City. The 
bonds which will be issued under 


the provisions of Article 12, 
|Chapter 8 of the State Code, as 
| amended, will not constitute an 
| indebtedness of the City within 
'the meaning of any constitutional 
| provisions or limitations, but, as 
| provided by law, a_ statutory 
|mortgage lien on the existing 
| water works, including the im- 


|provements and _ betterments 


thereto, shall be created, which. 
lien shall be fifth in priority to 
| similar existing statutory mort- 


gage liens. The successful bidder 
| is to pay the cost of securing the 
_approving opinion of Chapman & 
| Cutler, of Chicago, and the suc- 
‘cessful bidder is also to furnish 
'the necessary bond forms ready 
| for signature. Enclose a certified 
‘check for $2,500, payable to the 
City. 


WISCONSIN 


Whitewater, Wis. 

Bond Offering — Lois Gnatzig, 
City Clerk, will receive sealed 
bids until 3 p.m. (CST) on Dec. 7 

|for the purchase of $65,000 not to 
exceed 212% interest bonds, di- 
vided as follows: 
$50,000 Sewer Construction and 
Improvement bonds. Due Dec. 
1, as follows: $5,000 in 1949, 
$9,000 in 1950, $10,000 in 1951 
and 1952, and $16,000 in 1953. 
15,000 Water Works System Ex- 
tension bonds. Due $3,000 Dec. 
1, 1949 to 1953. 


Dated Dec. 1, 1948. Denomina- 
tion $1,000. Rate of interest to be 
in a multiple of % of 1% and must 
be the same for all of the bonds 
of both issue. Principal and inter- 
est (J-D) payable at the White- 
water Commercial & Savings 
Bank, Whitewater. No bid will be 
considered for less than all of the 
bonds of both issues and no bid 
will be considered for less than 
par. All other things being equal, 
preference will be given to the 
bid of par and accrued interest or 
better which specifies the lowest 
rate of interest. Said bonds will 
be the direct general obligations 
of the City and are being issued 
subject to the approving opinion 
of Chapman & Cutler, of Chicago, 
which opinion will be furnished 
to the successful bidder at the ex- 
pense of said City. The purchaser 
shall furnish the printed bonds at 
| his own expense. Enclose a cer- 
tified check for $3,000, payable to 


Revenue bonds dated Nov. 1, 1940. the holder thereof at the Chase. the City Treasurer. 





